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WILLIAMS INVESTMENT MANAGEMENT LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 APRIL 2016

The members present their annual report and financial statements for the year ended 30 April 2016.

Principal activities
The principal activity of the limited liability partnership is the provision of investment management and related
financial services.

Fair review of the business

The outlook for the foreseeable future remains uncertain with the outcome of the UK referendum on EU
membership being a significant issue which may affect UK, other European and indeed world markets over the
years ahead.

However, the members believe their approach to investment management is sustainable and despite the
obvious macroeconomic challenges, they are well placed to continue the prudent development of the business.

Principal risks and uncertainties

The members have carried out a full review of the firm's capital adequacy and its ability to withstand the impact
of various risks and uncertainties; they are satisfied that the firm is able to withstand its principal risks and
uncertainties which include, inter alia, severe collapse in stock market indices, lack of liquidity, operational risks
and insurance risk. The members have implemented systems of control and procedures to mitigate these risks
and uncertainties and there is no reliance on any loans or other funding from third parties.

Development and performance

The firm achieved a return on net assets of 65% for the year ended 30 April 2016 (2015; 52%). Return on net
assets has been calculated by reference to average assets employed during the year. Notional salaries have
been deducted from the profit for the year to reflect the cost of employing staff to carry out the work done by the
members. :

The members are satisfied with the position of the business at 30 April 2016.

Remuneration Policy

Williams Investment Management LLP ('WIM') ensures that its remuneration policy is consistent with prudent -
governance of the firm and is in line with the values and long term interests of the firm and its clients.
Remuneration policy is determined annually by the Members. There is no direct link between pay and
performance as Code Staff are not incentivised. Aggregate remuneration was £375,121 and the was solely
attributable to investment business, and comprised the remuneration of senior managers and members of staff
whose actions have a material impact on the risk profile of WIM.

Branches outside the United Kingdom
There are no branches outside the UK.

Members' drawings, contributions and repayments
The members' drawing policy allows each member to draw a proportion of their profit share, subject to FCA
solvency requirements and commercial prudence.

A member's capital requirement is linked to their share of profit and the financing requirement of the company.
There is no opportunity for appreciation of the capital subscribed. Just as incoming members introduce their
capital at "par", so the retiring members are repaid their capital at "par".




WILLIAMS INVESTMENT MANAGEMENT LLP

MEMBERS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

Designated members

The designated members who held office during the year and up to the date of signature of the financial
statements were as follows:

Mr R D Ash

Mr D S Kaye

Mr D C Williams
Mr J E C Newsome

Auditor

In accordance with the limited liability partnerships's membership agreement, a notice proposing that Holeys
Limited be reappointed as auditor of the limited liability partnership will be put at a Members' Meeting.

Statement of disclosure to auditor
Each of the members in office at the date of approval of this annual report confirms that:

° so far as the members are aware, there is no relevant audit information of which the limited liability
partnership's auditors are unaware, and

e the members have taken all the steps that they ought to have taken as members in order to make
themselves aware of any relevant audit information and to establish that the limited liability partnership's
auditor are aware of that information.

On behalf of the members

W

D Ash Mr D S Kaye
Degignated Me Designated Member
Mr D C Wllhams Mr J E C Newsome
Designated Member Designated Member
5 July 2016




WILLIAMS INVESTMENT MANAGEMENT LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2016

The responsible for preparing the financial statements in accordance with applicable law and regulations.

Company law (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008) requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the limited liability partnership and of the
profit or loss of the limited liability partnership for that year. In preparing those financial statements, the members
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
limited liability partnership will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the limited liability partnership's transactions and disclose with reasonable accuracy at any time the financial
position of the limited liability partnership and to enable them to ensure that the financial statements comply with
the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008). They are also responsible for safeguarding the assets of the limited
liability partnership and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




WILLIAMS INVESTMENT MANAGEMENT LLP

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF WILLIAMS INVESTMENT MANAGEMENT LLP

We have audited the financial statements of Williams Investment Management LLP for the year ended 30 April
2016 set out on pages 6 to 19. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Repubilic of Ireland".

This report is made solely to the limited liability partnership's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006 as applied by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008. Our audit work has been undertaken so that we might
state to the limited liability partnership's members those matters we are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the limited liability partnership and the limited liability partnership's members as a body, for
our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of members and auditor

As explained more fully in the Members' Responsibilities Statement set out on page 3, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the limited
liability partnership's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the members; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the annual report to
identify material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
° give a true and fair view of the state of the Ilmited liability partnership's affairs as at 30 April 2016 and of its
profit for the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
° have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited
liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008.




WILLIAMS INVESTMENT MANAGEMENT LLP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF WILLIAMS INVESTMENT MANAGEMENT LLP

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to
limited liability partnerships requires us to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or
* we have not received all the information and explanations we require for our audit.

p =2 R

Paul Stephenson BA FCA (Senior Statutory Auditor)

for and on behalf of Holeys Limited 5 July 2016
Chartered Accountants
Statutory Auditor Stuart House
15/17 North Park Road
Harrogate
North Yorkshire
HG1 5PD




WILLIAMS INVESTMENT MANAGEMENT LLP

STATEMENT OF TOTAL COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2016

2016

Notes £
Turnover 3 1,391,015
Cost of sales (90,714)
Gross profit 1,300,301
Administrative expenses (425,773)
Operating profit 4 874,528
Interest receivable and similar income 7 100,593
Profit for the financial year before members'
remuneration and profit shares 975,121
Profit for the financial year before members' »
remuneration and profit shares 975,121

Members' remuneration charged as an expense 6 (975,121)

Profit for the financial year available for
discretionary division among members : -

Other comprehensive income -

Total comprehensive income for the year -

2015
£

1,194,541
(70,720)

1,123,821

(404,387)

719,434

67,269

786,703

786,703

(786,703)

The profit and loss account has been prepared on the basis that all operations are continuing operations.




WILLIAMS INVESTMENT MANAGEMENT LLP

BALANCE SHEET
AS AT 30 APRIL 2016

Notes

Fixed assets
Tangible assets 8

Current assets

Debtors 10
Cash at bank and in hand

Creditors: amounts falling due within 11
one year

Net current assets

Total assets less current liabilities
Represented by:

Loans and other debts due to

members within one year

Amounts due in respect of profits

Members' capital classified as equity

Total members' interests

Loans and other debts due to members
Members' other interests

(102,3086)

2016

103,058
820,528

923,586

5,523

821,280

826,803

826,793

826,793
10

826,803

2015

167,353
664,392

831,745

(195,854)

8,974

635,891

644,865

644,855

644,855
10

644,865

The financial statements were approved by the members and authorised for issue on 5 July 2016 and are signed

S G

on their behalf by:

Mg R D Ash
Dgsignated ber

,r D %VIQM/\-

Designated Member

Mr D S Kaye
Degignated Member

Limited Liability Partnership Registration No. OC307706

-\

Mr J E C Newsome
Designated Member




WILLIAMS INVESTMENT MANAGEMENT LLP

RECONCILIATION OF MEMBERS' INTERESTS

FOR THE YEAR ENDED 30 APRIL 2016

Current financial year EQUITY DEBT TOTAL
Members' other interests MEMBERS'
INTERESTS
Members' Total Other Total Total
capital amounts 2016
(classified as '
equity)
£ £ £ £ £
Amount due to members 644,855
Members' interests at 1 May 2015 10 10 644,855 644,855 644,865
Profit for the financial year available
for discretionary division among
members - - - - -
Members' interests after loss and
remuneration for the year . 10 10 1,619,976 1,619,976 1,619,986
Drawings - - (793,183) (793,183) (793,183)
Members' interests at 30 April 2016 10 10 826,793 826,793 826,803
Amounts due to members 826,793

826,793




WILLIAMS INVESTMENT MANAGEMENT LLP

RECONCILIATION OF MEMBERS' INTERESTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2016

Prior financial year EQUITY DEBT TOTAL
Members' other interests MEMBERS'
) INTERESTS
Members’ Total Other Total Total
capital amounts 2015
(classified as
equity) .
£ £ £ £ £
Amount due to members 531,457
Members' interests at 1 May 2014 10 10 531,457 531,457 531,467
Members' remuneration charged as
an expense, including employment
costs and retirement benefit costs - - 786,703 786,703 786,703
Profit for the financial year
available for discretionary
division among members - - - - -
Members' interests after loss and
remuneration for the year 10 10 1,318,160 1,318,160 1,318,170
Drawings - (673,305) (673,305) (673,305)
Members' interests at 30 April 2015 10 10 644,855 644,855 644,865
Amounts due to members 644,855

644,855




WILLIAMS INVESTMENT MANAGEMENT LLP

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2016

Notes

Cash flows from operating activities
Cash generated from operations

Investing activities
Purchase of tangible fixed assets

Interest received

Net cash generated from investing
activities

Financing activities
Payments to members that represent a

return on amounts subscribed or otherwise
contributed

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of
year

Cash and cash equivalents at end of year

2016

(4,374)
100,593

(793,183)

853,100

96,219

(793,183)

156,136

664,392

820,528

2015
£ £
672,159
(2,696)
67,260
64,573
(673,305)
(673,305)
63,427
600,965
664,392

-10 -



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2016

1.1

1.2

1.3

1.4

Accounting policies

Limited liability partnership information

Williams Investment Management LLP is a limited liability partnership mcorporated in England and Wales.
The registered office is 34 Victoria Avenue, Harrogate, North Yorkshire, England, HG1 5PR.

The limited liability partnerships's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended
Practice "Accounting by Limited Liability Partnerships" issued in July 2014, together with FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of lreland” '(“FRS- 102") and the
requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the limited liability
partnership. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the members have a reasonable expectation that the
limited fiability partnership has adequate resources to continue in operational existence for the foreseeable
future. Thus the members continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

Turnover comprises commissions, fees from provision of broking and financial advice services, and interest
margin earned on client money, arising in the UK and net of VAT, where client instructions have been
received in full prior to the period end. Turnover is recognised at the point where the Company has
performed its contractual obligations.

Members' participating interests

Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for example, in respect of amounts subscribed or otherwise contributed remuneration and
profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A
member's participation rights including amounts subscribed or otherwise contributed by members, for
example members' capital, are classed as liabilities unless the LLP has an unconditional right to refuse
payment {o members, in which case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts
due to members' and, where such an amount relates to current year profits, they are recognised within
‘Members' remuneration charged as an expense' in arriving at the relevant year's result. Undivided
amounts that are classified as equity are shown within ‘Members' other interests’. Amounts recoverable
from members are presented as debtors and shown as amounts due from members within members’
interests.

11



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

1.5

1.6

1.7

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold property 20% Straight line
Office equipment 25% Straight line
Fixtures, fittings & equipment 20% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the profit and loss account.

Impairment of fixed assets

At each reporting period end date, the limited liability partnership reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the limited liability partnership estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

-12-



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

1.8

Accounting policies (Continued)

Financial instruments

The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial
Instruments’ and Section 12 ‘Other Financial Instruments lssues' of FRS 102 to all of its financial
instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position
when the limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Fair value measurement of financial instruments
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publically traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in or .

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the limited liability partnership transfers the financial asset and substantially ail the
risks and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its entirety
to an unrelated third party.

-13-



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

1

1.9

1.10

1.11

1.12

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the limited liability partnership after deducting all of its liabilities.

Basic financial liabilities, including ‘creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the limited liability partnership’s obligations expire or are
discharged or cancelled.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the limited liability partnership is
demonstrably committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits and post retirement payments to members
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight line basis over the lease term.

Tax provision
The tax on profits or losses is the personal liability of the members in the year.

14 -



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

2 Judgements and key sources of estimation uncertainty

In the application of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are.based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. :

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Turnover

An analysis of the limited liability partnership's turnover is as follows:
2016 2015
£ £
Turnover
1,391,015 1,194,541.

Other significant revenue
Interest income 100,593 67,269

Turnover analysed by geographical market

2016 2015
£ £
United Kingdom 1,391,015 1,194,541
4 Operating profit

2016 2015
Operating profit for the year is stated after charging/(crediting): £ £

Fees payable to the LLP's auditors for the audit of the LLP's annual
accounts 7,560 9,530
Depreciation of owned tangible fixed assets 7,825 7,222
Operating lease charges 21,070 21,100

-15-



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2016

5

Employees

The average number of persons (excluding members) employed by the partnership during the year was:

Administration
Advisors

Staff costs for the above persons:

Wages and salaries
Social security costs
Pension costs

Members' remuneration

The average number of members during the year was

Profit attributable to the member with the highest entitlement

Remuneration under participation rights

Interest receivable and similar income

Interest income
Interest on bank deposits

2016
Number

- O,

»

2016

171,704
14,997
101

186,802

2015
Number

-0

(o]

2015

148,242
13,071

t

161,313

-16 -



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

7

10

Interest receivable and similar income

Investment income includes the following:

Interest on financial assets not measured at fair value through profit or loss 100,593
Tangible fixed assets
Leasehold Office Fixtures,
property equipment fittings &
equipment
£ £ £
Cost
At 1 May 2015 30,771 72,409 17,969
Additions - 3,556 818
At 30 April 2016 . 30,771 75,965 18,787
Depreciation and impairment
At 1 May 2015 30,771 64,618 16,786
Depreciation charged in the year - 7,323 502
At 30 April 2016 30,771 71,941 17,288
Carrying amount
At 30 April 2016 - 4,024 1,499
At 30 April 2015 - 7,791 1,183
Financial instruments
2016
£
Carrying amount of financial assets
Debt instruments measured at amortised cost 80,839
Carrying amount of financial liabilities
Measured at amortised cost 71,179
Debtors
2016
Amounts falling due within one year: £
Trade debtors 70,416
Other debtors 10,423
Prepayments and accrued income 22,219
103,058

(Continued)

67,269

Total

£

121,149
4,374

125,523

112,175
7,825

120,000

2015

™

74,951

173,006

69,115
5,836
92,402

167,353

17 -



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016

11

12

13

14

Creditors: amounts falling due within one year

2016 2015

£ £

Trade creditors 18,554 127,024
Other taxation and social security 31,127 22,848
Other creditors 199 -
Accruals and deferred income 52,426 45,982
102,306 195,854

Retirement benefit schemes

Defined contribution schemes

The limited liability partnership operates a defined contribution pension scheme for all qualifying
employees. The assets of the scheme are held separately from those of the limited liability partnership in
an independently administered fund.

The charge to profit and loss in respect of defined contribution schemes was £101 (2015 - £-).

Loans and other debts due to members

2016 2015
£ £

Analysis of loans
Amounts falling due within one year . 826,793 644,855

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank
equally with unsecured creditors.

Operating lease commitments

Lessee

At the reporting end date the limited liability partnership had outstanding commitments for future minimum
lease payments under non-cancellable operating leases, which fall due as follows:

2016 2015

£ £

Within one year 15,417 -
Between two and five years - 33,917

15,417 33,917

- 18-



WILLIAMS INVESTMENT MANAGEMENT LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2016 -

15 Related party transactions

The LLP paid £18,300 (2015: £18,300) to the members SIPPs in respect of rent of the property from which
the LLP operates.

16 Cash generated from operations 2016 2015

£ £

Profit for the year 975,121 786,703
Adjustments for:

Investment income recognised in profit or loss (100,583) (67,269)

Depreciation and impairment of tangible fixed assets 7,825 7,222

Movements in working capital:

Decrease/(increase) in debtors 64,295 (24,916)
(Decrease) in creditors (93,548) (29,581)
Cash generated from operations 853,100 672,159
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