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SPROULL SOLICITORS LLP

BALANCE SHEET
AS AT 30 APRIL 2018

2018
Notes £ £
Fixed assets
Tangible assets 3 34,801

Current assets
Debtors 4 237,809
Cash at bank and in hand 260,388

498,197

Creditors: amounts falling due within one
year 5 (87,137)

Net current assets 411,060

Total assets less current liabilities 445,861

Provisions for liabilities 6 (10,000)

Net assets attributable to members 435,861

Represented by:

Loans and other debts due to members
within one year
Amounts due in respect of profits 435,861

Total members' interests
Loans and other debts due to members 435,861

255,242
189,624

444,866

(76,143)

2017

34,098

368,723

402,821

(10,000)

392,821

392,821

392,821

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 30 April 2018 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) (Application

of Companies Act 2006) Regulations 2008).

The members acknowledge their responsibilities for complying with the requirements of the Act (as applied to limited

liability partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited liability

partnerships subject to the small limited liability partnerships regime.




' SPROULL SOLICITORS LLP

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2018

"y The financial statements were approved by the membegs and authorised for issue on 204K and are signed on their

Designated Member

Designated Member

Limited Liability Partnership Registration No. OC307155




SPROULL SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

1.1

1.2

1.3

14

Accounting policies

Limited liability partnership information
Sproull Solicitors LLP is a limited liability partnership incorporated in England and Wales.  The registered office is
Sproull Solicitors LLP, 8 Fore Street, Camelford, Cornwall, PL32 9PG.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships" issued in January 2017, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the

- Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements

of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair
view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turnover represents the amounts recoverable for the legal services- provided to clients during the year, excluding
value added tax.

Revenue from contracts for the provision of legal services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. Provision is made against
unbilled amounts on these engagements where the right to receive payments is contingent on factors outside the
control of the limited liability partnership.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement (for
example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's participation
rights including amounts subscribed or otherwise contributed by members, for example members' capital, are classed
as liabilities unless the LLP has an unconditional right to refuse payment to members, in which case they are
classified as equity.

"All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to

members' and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year’s result. Undivided amounts that are classified as
equity are shown within ‘Members' other interests’. Amounts recoverable from members are presented as debtors and
shown as amounts due from members within members’ interests.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the
extent they exceed debts due from a specific member. .

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.
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SPROULL SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.5

1.6

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Short leasehold property No depreciation

Fixtures and fittings 15% per annum on the reducing balance method
Computers 33.33% per annum on the straight line method
Motor vehicles : _ 25% per annum on the reducing balance method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

Impairment of fixed assets .

At each reporting period end date, the limited liability partnership reviews the carrying amounts of its tangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the limited liability
partnership estimates the recoverable amount of the cash-generating unit to which the asset belongs. .

Debtors and creditors receivable/payable within one year .

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative
expenses.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
inor.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the
asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.




SPROULL SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.7

1.8

1.9

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as fair value though profit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in
accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities. are derecognised when the limited liability partnership’s obligations expire or are discharged or
cancelled.

Taxation

The taxation payable on the partnership profits is solely the personal liability of the individual members consequently
neither partnership taxation nor related deferred taxation arising in respect of the partnership are accounted for in
these financial statements.

Provisions

Provisions are recognised when the limited liability partnership has a legal or constructive present obligation as a
result of a past event, it is probable that the limited liability partnership will be required to settle that obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.

Retirement benefits and post retirement payments to members
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

+ The average number of persons (excluding members) employed by the partnership during the year was 21 (2017 - 21).




SPROULL SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

3 Tangible fixed assets

Short Fixturesand Computers Motor Total
leasehold fittings vehicles .
property :
£ £ £ £ £
Cost
At 1 May 2017 . : 4,500’ 150,009 217,434 5,000 - 376,943
Additions _ - 7,880 - - 7,880
At 30 April 2018 ‘ 4,500 157,889 217,434 5,000 384,823
Depreciation and impairment
At 1 May 2017 - 125,788 214,166 2,891 342,845
Depreciation charged in the year - 4,815 1,835 527 7,177
At 30 April 2018 - 130,603 216,001 3,418 350,022
Carrying amount
At 30 April 2018 4,500 27,286 1,433 1,582 34,801
At 30 April 2017 4,500 24,221 3,268 2,109 34,098
4 Debtors
2018 : 2017
Amounts falling due within one year: £ £
Trade debtors 24,884 40,187
Other debtors 212,925 215,055
237,809 255,242

5 Creditors: amounts falling due within one year

2018 2017
£ £
Trade creditors 6,863 6,770
Other taxation and social security 58,280 51,168
Other creditors 21,994 18,205
87,137 76,143

6 Provisions for liabilities
2018 2017
£ £
The Accident Group 10,000 10,000




SPROULL SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

6 Provisions for liabilities (Continued)

Sproull Solicitors LLP has received claims for amounts payable as a result of the collapse of The Accident Group
“which have arisen in the ordinary course of its professional business. Substantial professional indemnity insurance
cover is maintained. Provisions for liabilities include the full estimated amounts of potential liabilities not

recoverable from insurers. '

7 Loans and other debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank equally with
unsecured creditors.




