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ATEC CONSULTING LLP
MEMBERS' REPORT

Year ended 3| December 2006

The members present the report and financial statements for the year ended 31 December 2006

Activities

The principal actvities of the LLP are consulting services in the field of linear guideway technology and buying, holding
and selling real estate or intangible assets

The principal activity of the group 15 the production and sale of linear guideway technology products

Review of the business and future developments

Both the level of business and the year end financial posiion were sausfactory, and the members expect that the
present level of acuvity will be sustained for the foreseeable future

Designated members

The designated members during the year are as shown on page 2

Capital and drawings

No member 1s obliged to make any further capital contributions Drawings are paid at the members’ discretion

Results for the year and allocation to members

The loss for the year avallable for division among the members was £88,686 (Group - profit £6,264,273)

Statement of members’ responsibilities

The members are responsible for preparing the Annual Report and the financial statemments In accordance with
applicable law and United Kingdom Generally Accepted Accounung Practice

Legislanon applicable to limited liability partnerships requires the members to prepare financial statements for each
financial year which give a true and fair view of the state of affars of the LLP and of the profic or loss of the LLP for
that year In preparing those financial statements, the members are required to

. select suitable accounung policies and then apply them consistently,
. make Judgements and estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the LLP

will conunue n business
. prepare the financtal statements in accordance with applicable accounung standards
The members are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
ume the financial posimon of the LLP and enable them to ensure that the financial statements comply with the Lirmited
Ltability Partnership Regulations They are also responsible for safeguarding the assets of the LLP and hence for taleng
reasonable steps for the prevenucn and detection of fraud and other irregulariues
Staterment as to disclosure of information to auditors

The members have taken all necessary steps to make us aware, as members, of any relevant audit informauen and to
establish that the auditors are aware of that informauon

As far as the members are aware, there 1s no relevant audit information of which the LLP’s auditors are unaware



ATEC CONSULTING LLP
MEMBERS' REPORT

Year ended 3|1 December 2006

Auditors

A resolution to re-appeint Dixon Wilson as auditors in accordance with section 385 of the Companies Act 1985 as

apphcable under the Limited Liability Partnership Act 2000 will be proposed at the forthcoming annual general
meeting

Approved by the members on .30 Mﬂ\\\&/ 2007 and signed on their behalf by -

HRNS-MARTIN SCHNEE|
Designated member



ATEC CONSULTING LLP
AUDITORS" REPORT

Year ended 31 December 2006

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
ATEC CONSULTING LLP

We have audited the financial statements of ATEC Consulung LLP for the year ended 3| December 2006 which comprise the
Consolidated Profit and Loss Account, the Consolidated Balance Sheet and Partnership Balaince Sheet, the Consolidated Cash
Fiow Statement, the Smatement of Total Recognised Gains and Losses, the Accounung Paolicies and the related notes These
financial statements have been prepared under the accounting policies set out therain

This report 15 made solely to the members of the Limited Liability Partnershup (LLP), as a body, in accordance with section 235 of
the Companies Act 1985 as applicable under the Limited Liability Partnerships Act 2000 Our audit work has been undertaken so
that we mught state to the LLP’s members those matters we are required to state to them i an auditor’s report and for no other
purpoese To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the LLP and the
LLP's members as a body, for our work, for this report, or for the opinions we have formed

Respective responsibilities of members and auditors

As described in the Statement of Members’ Responsibilities, the members are responsible for the preparation of the financial
statements in accordance with applhicable law and United Kingdom accounting standards (“United Kingdom Generally Accepted
Accounting Practice™)

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatery requirements and
International Standards on Audiing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and far view and are properly prepared In
accordance with the Companies Act 1985 We alsa report to you d, 1n our opinton, the LLP has not kept proper accounting
records, and if we have not recewved all the information and explanations we require for our audit

We read the members' report and consider the implications for our report if we become aware of any apparent misstatements
or material inconsistencies with the financial statements

We report o you whether in our opinion the iformation given in the members’ report 15 consistent with the financial
statements

Basis of aud:t opinion

We conducted our audit in accordance with International Standards on Audiing (UK and Ireland) i1ssued by the Audiung
Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements It also includes an assessment of the significant esumates and judgements made by the members in the
preparation of the financial statements, and of whether the accounung policies are appropriate to the circumstances of the LLP,
consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary In
order to provide us with suffictent evidence te give reasonable assurance as to whether the financial statements are free from
material misstatement, whether caused by fraud or other irregularity or error In forming our opinion we also evaluated the
overall adequacy of the presentauon of information in the financial statements

Opwinion
In our opinion

- the financial statements give a true and farr view in accordance with United Kingdom Generally Accepted Accountng
Pracuce, of the state of affairs of the LLP and of the group as at 3| Diecember 2006 and of the group’s profit for the year
then ended and have been properly prepared in accordance with the Compantes Act 1985 as applicable under the
Limited Liabilicy Partnerships Act 2000

the information given in the members' report is consistent with the financial statements
g P

| D (X0 [u\lba)\

DIXON WILSON

Chartered Accountants and Registered Auditors
Rotherwick House

3 Thomas More Street

London EIW 1YX

30 Noreros) 2007




ATEC CONSULTING LLP
CONSOLIDATED PROFIT

Year ended 31 December 2006

AND LOSS

ACCOUNT

Turnover
Cost of sales
Gross profit

Administratve expenses
Other operatng income

Operating profit

Interest receivable
Interest payable

Profit on ordinary activities before taxation
Taxation

Profit on ordinary activities after taxation
Minority interests - equity interests

Profit for the financial year

Note

All amounts refate to continuing operations unless otherwise stated

2006 2005
£ £
68,889,130 64,767,838
(28511,721)  (26,176,046)
40,377,409 38,591,792
(33,078703)  (31,419,488)
1,757,592 2,226,466
9,056,298 9,398,770
434244 191,302
(1,189262)  (1,277,107)
8,301,280 8,312,965
(1,790575)  (1,782.835)
6,510,705 6,530,130
(246,432) (457,212)
6,264,273 6,072,918




ATEC CONSULTING LLP

T ENT OF

CONSOLIDATED ST EM
SE GAINS AND LOSSES

A
TOTAL RECOCGNI D

Year ended 31 December 2006

2004 2005

£ £

Profit for the financial year 6,264,273 6,072,918
Foreign exchange difference on reserves {535.514) 218,660
Other reserve movements 166,171 -
Total recogrused gains and losses relating to the year 5,894,930 6,291,578




ATEC CONSULTING LLP

CONSQLIDATED BALANC SHEET AND
PARTNERSHIP BALANCE HEET
At 31 December 2006
2006 2005
Note Group LLP Group LLP
£ £ £ £
Fixed assets
fntangible assets 6 - - 884 -
Tangible assets 7 24,721,024 - 21,488,996 -
Investments 8 - 4,501,260 66,173 4,567,433
24,721,024 4,501,260 21,556,053 4,567,433
Current assets
Stock g 9,377,171 - 9,288,429 -
Debtors i0 12,459,861 1,986,454 13,396,562 432241
Cash at bank 2,370,683 243,527 868,325 291,114
24,207,715 2,229,981 23,553,316 723,355
Creditors: amounts falling due
within one year bl (18,729,643) (857.437) {21,376,040) {788,635)
Net current assets/(labilities) 5,478,072 1,372,544 2,177,276 (65,280}
Total assets less current liabilities 30,199,096 5,873,804 23,733,329 4,502,153
Creditors: amounts falling due
after more than one year 2 (11,737,056) - (11,789,534) -
Loans and other debts due from members 13 530,453 530,453 198,640 198,640
Minority interests - equity INterests (2,313,502) - (1,565,671) -
Net assets 16,678,991 6,404,257 10,576,764 4,700,793
Members’ other interests
Members’ capital 6,404,257 6,404,257 4,700,793 4,700,793
Other reserves 13,403,670 - 9.004,907 -
Consolidation reserve {(3,128,936) - {3,128,936) -
i3 16,678,991 6,404,257 10,576,764 4,700,793
Total members’ interests
Loans and other debts due from members 13 (530.453) (530,453) {198,640) (198,640)
Members’ other interests 16,678,991 6,404,257 10,576,764 4,700,793
16,148,538 5,873,804 10,378,124 4,502,153

The financial statements on pages
signed on 1ts behalf by -

HANS-MARTIN SCHNEEBERGER
Designated member

to 20 were approved by the members of the LLP on 30\\“&“\2[ 2007 and



ATEC CONSULTINGLLP
CONSOLIDATED CASH

Year ended 3| December 2006

FLOW

STATEMENT

Net cash inflow from
operating activities

Return on investments and
serviang of finance

Interest recetved
Interest pad
Dividends paid

Net cash outflow for returns on
investments and servicing of finance

Taxation paid

Acquisitions and disposals

Payments to acquire fixed assets

Receipts from sale of fixed assets
Payments to acquire investments
Receipts from sale of investments

Net cash outflow for acquisitions
and disposals

Transactions with members

and former members

Payments to members
Contributions by members

Net cash inflow/(outflow) from
transactions with members and
former members

Financing

Repayment of loans
Repayment of finance leases
Issue of loans

Net cash outflow from financing

Increase/{decrease) in cash
in the year

Note

14 {a)

14 (<)

434,244
(1,189,262)
(1,584,853)

(7,381,859)
1,351,443

66,173

(245,960)
1,607,972

(2.205,926)
(457,467)
(10,816)

2006

12,467,786

(2,339,871)

(1,349,117)

(5.964,243)

1,362,012

(2,674.209)

1,502,358

191,302
(1,277,107)
(1,820,470)

(2,354,372)
707,841
(66,173)

26,567

(336,609)
2,294

(2,578812)
(1,736,532)
158313

2005

10,555,358

(2,906,275)

(1,782,835)

(1,686,137)

(334,315)

(4,157,031)

(311,235)



ATEC CONSULTING LLP
ACCOUNTING POLICIES

Year ended 3| December 2006

The financial statements have been prepared in accordance with applicable accounung standards and the Statement
of Recommended Pracuce Accounung by Limited Liability Partnerships
Basis of accounting

The financial statements are prepared under the historical ¢cost conventon

Basis of consolidation

The group financial statements consolidate the financial statements of the LLP and s subsidiary undertakings on a
merger accounting basis

The profit and losses of the merged entities are consolidated from the date of creaton of the LLP  The difference
between the cost of acquisition of shares in subsidiaries and the book cost of the separable net assets acquired Is
shown In members’ interests as a consolidation reserve

Foreign currencies

Monetary assets and habiites denominated in foreign currencies are translated nto sterling at the rate of exchange
ruling at the balance sheet date Transactions during the year are recorded at an average monthly rate All
exchange differences are taken to the profit and loss account.

Investments

Investments held as fixed assets are stated at cost less provision for any impairment.

Members’ interests

Members’ interests are analysed as appropriate between equity and debt.

Amounts classified as debt are presented as liabilites Members’ remunerauon arising under arrangement for
automatic division of profit1s shown as an expense

Turnover

Turnover 1s accounted for on the basis of work done in the year, computed at the appropriate rate

Tangible fixed assets

Tangible fixed assets are recorded at cost less accumulated depreciation  Deprecaton is provided so as to write
off the cost on a straight ine basis over the asset’s useful economic life

Buildings - 30-40 years
Plant and machinery - 5-10 years
Fixtures and fitungs - 3-5 years
Motor vehicles - 5 years

iNo depreciation s provided for on land

Intangible fixed assets

In 2001 the group won the rights to work on the contracts for some of Syngran’s minerat smelung chents These
are being amorused over 5 years




ATEC CONSULTING LLP
ACCOUNTING POLICIES (continued)

Year ended 3| December 2004

Stocks

Stocks are valued at the lower of cost and net realisable value The value of slow moving stocks s adjusted
accordingly

Work 1n progress 1s measured at the cost of direct materials and supplier invoices plus the value of producton
hours spent.

Assets under construction are measured at the cost of supplier invoices

Research and development costs

Research and development costs are taken to the profit and loss account.

Deferred tax

Provision 1s made for deferred tax labilities in respect of all timing differences arising from the different treatment
of items for accounung and taxauon purposes without discounang  Deferred tax assets in respect of such uming
differences are recognised to the extent that they are regarded as being, more likely than not, recoverable in the
short to medium term, and are not discounted

Leases

Assets held under finance leases and the related lease cobligations are recorded in the balance sheet at the cost of
the assets at the inception of the leases The amounts by which lease payments exceed the recorded lease
obligations are created as finance charges which are amorused over each lease term to give a constant rate of
charge on the remaining balance of the obligauon

Rentals payable under operaung leases are charged to the profit and loss account in equal annual amounts over the
year of the lease




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2006

I.  Turnover Group Group
2006 2005
£ £
The contributions of the various acuvities of the group to turnover are set out below
By acumity
Elements (components and mimra) 20,690,662 16,029,230
Systems 10,644,686 14,163,723
Monorail 31,671,071 27,040,798
Mineral casting technology 3,586,500 2,790,533
Commercial products 2,296,261 4,725,804
Consultancy - 17,750
68,889,130 64,767,838
By geographical market.
Europe 45,504,528 41,292,034
North America 12,048,871 13,627,693
Asia 10,376,934 8,398,093
Rest of the world 958,797 1,450,018
68,889,130 64,767,838
2. Operating profit
This is stated after charging/(crediting)
Auditors’ remuneration - for audit services 90,500 115,149
Exchange (loss)/gamn (108,261) (7.649)
Depreciation of tangible fixed assets (note 7) 3,219,964 3,244,878
Amorusation of intangible fixed assets (note 6) - 26,934
Cperaung lease rentals 202,000 479,954
Remuneraucn paid to the LLP's auditors for non-audit services amounted to £23,500 (2005 - £5,050)
3. Staff costs
Employee costs during the year (including directors)
Woages and salaries 18,924,937 17,057,093
Social security costs 2,215,359 2,085,436
Other penston costs 697,110 660,544
21,837,406 19,803,073
Number Number
Average number of persons employed (including directors)
- Administration 185 164
- Producucn 36 250
414

501




ATEC CONSULTING LLP

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2006

3.  Staff costs (continued) Group Group
2006 2005
£ £
Directors’ remuneration
For management services 77,986 79,477
Company contributions to money purchase schemes
in relation to directors’ pensions 4211 4,292
4. Interest payable
interest paid on finance leases 184,170 237,549
Interest paid on loans 1,005,092 1039558
1,189,262 1,277,107
5. Tax on profit on ordinary activities
Analysis of charge for year:
Current tax
UK corporation tax - .
Non.UK corporation tax 1,288,864 1,036,632
1,288,864 1,036,632
Deferred taxauon 501,711 746,203
Tax on profit on ordinary actvities 1,790,575 1,782,835
Factars affecting tax charge for year:
Profit on ordinary activities before tax 8,301,280 8,312,965
Profit on ordinary acuvinies muluplied by the standard rate of
corporation tax in the UK of 30% (2005 - 30%) 2,490,384 2,193,890
Effect of foreign tax rules (1,174,854) (1,131,843)
Profits not chargeable to corporaucn tax (26,666) (25,415)
Current tax charge for year 1,288,864 1,036,632




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 3| December 2006

6. Intangible fixed assets Contracts
£

Group

Cost

At | January 2006 730,133

Disposal {730,133)

At 31 December 2006 -

Amortisation

At | January 2006 729,249
Disposal (729,249)

At 3| December 2006 -

Net book value

At 31 December 2006 -

At 3| December 2005 884

7. Tangible fixed assets

Fixtures
Land and Plant and and Motor Assets under

Group bulldings machinery fittings  vehicles construction Total

£ £ £ £ £ £
Cost
At | January 2006 20,831,787 28,891,541 4,999,117 388,933 286,838 55,398,216
Reclassification 34,661 41,159 - - (75,820) -
Addiuons 2,785,149 2,341,467 476,330 92,085 1,686,828 7,381,859
Disposals - (1,218,869  (134,380) {44,368) (189,193} (1,586,790)
Currency fluctuacon (628,701) (955,639)  (224.933) (20,595) 50,169  (1,779,699%)
Ar 31 December 2006 23,022,896 29,099,659 5,116,154 416,055 1,758,822 59,413,586
Depreciation
Az | January 2006 8,267,922 20,821,622 4,461,681 357,995 - 33,909,220
Charge for year 625613 2,213,076 312811 68,454 - 3,219,964
Impairment - (379.966) - - - (379,966)
Disposals - (596,040)  (133,942) (44,368) - (774,350)
Currency fluctuatuon (28%,051) (758,620)  (218,800) (15,835) - (1,282,306)
At 31 December 2006 8,604,454 21,300,072 4,421,750 366,246 - 34,692,562
Net book value
At 3| December 2006 14,418,402 7,799,587 694,404 49,809 1,758,822 24,721,024
Ar 31 December 2005 12,563,865 8,069,919 537,436 30,938 286,838 21,488,996

The net bock value at 31 December 2006 of assets held under finance leases was £4,130,844 (2005 - £4,179,705)
and the depreciauon charge for the year thereon was £1,080,742 (2005 - £1,058,813)




ATEC CONSULTING LLP

NOTES TO THE FINANCIAL STATEMENTS

Year ended 3| December 2006

8. Fixed asset investments

Group

Other investments - unlisted

Other unhsted investments are carried at market value

Movements during the year;

Ac 1 January 2006
Additions
Disposals

At 31 December 2006

LLP

Shares in group undertaking
Other investments - unlisted

Movements during the year:

At | January 2006
Addiions
Disposals

At 31 December 2006

2006 2005

£ £

. 66,173

66,173 26,567

- 66,173

(66,173) (26,567)

] 66,173
4,501,260 4,501,260
- 66,173
4,501,260 4,567,433
4,567,433 4501,260
] 66,173

(66.173) .
4,501,260 4,567,433

£4,501,260 represents the cost of the LLP's 100% stance in ATEC Holding AG, a company registered in

Switzerland




ATEC CONSULTING LLP
NOTES TO THE

Year ended 3| December 2006

FINANCIAL

STATEMENTS

9. Stocks 2006 2005
Group LLP Group LLpP
£ £ [ £
Raw materials 788,581 - 845,929 -
Parts 2,855,469 - 2,736,675 -
Work in progress 4978862 - 4,699,461 -
Finished goods 754,259 - 1,006,364 -
9,377,171 - 9,288,429 -
10. Debtors

Trade debtors 10,431,962 - {1,121,718 -
Amounts owed by members - 1,605,139 - -
Loans to group undertalungs - 326,036 - 358,180
QOther loans 144,763 - 133,941 -
Other debtors 1,570,047 21,909 1,652,969 12,185
Prepayments and accrued income - 33,370 - 61,876
Deferred tax asset 313,089 - 487,934 -
12,459,851 1,986,454 13,396,562 432,241

Accrued income of the LLP includes £33,370 (2005 - £61,876) due from group undertakings
Other debrors of the LLP include £65% (2005 - £568) due from group undertalungs

The deferred tax asset arises due to tax losses in the German group company for years 1997 to 2003 The
management believe these losses can be utihised in the future

l1. Creditors: amounts falling due within one year

Obhgatons under finance leases

Trade creditors
Other creditors
Loans

Accruals and deferred income

2006 2005

Group LLP Group LLP

£ £ £ £
1,525,679 - 1,587,112 -
4,420,190 - 4729610 13,700
1,859,376 482,110 2,111,612 407,820
9,076,550 - 11,302,415 -
1,847,848 375,327 1,645,291 367,115
18,729,643 857,437 21,376,040 788,633




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 3| December 2006

12. Creditors: amounts falling due after more than one year

2006 2005
Group LLP Group LLP
£ £ £ £
Loans 7,279,729 - 7,259,790 -
Obiligauons under finance leases 1,684,316 - 2,080,350 -
Deferred tax hability 1,768,867 - 1,502,254 -
Other creditors 1,004,144 - 947,140 -
11,737,056 - 11,789,534 -
2006 2005
Group Group
£ £
Oblgatons under finance leases
Plant and machinery
Amounts payable
Within one year 1,525,679 1,587,112
Within two to five years 1,684,316 2,080,350
3,209,995 3,667,462
Deferred taxation provided in the financial statements 1s as follows
1,768,867 1,502,254
Movement In the year
Ac | fanuary 2006 1,502,254 1,377,794
Movement in the year 266,613 124,460
At 31 December 2006 1,768,867 1502254

Loans consist of various bank loans to the groug's subsidiary companies They have varying interest rates and

maturity dates and are secured over the assets of each company




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2006

13. Members' interests - Group Loans and
other debts Total
Members’ Other Consolidation due tof{from) members’
capital reserves reserve Total members Interests
£ £ £ £ £
Members’ interests
at | January 2006 4700793 9,004,907 (3,128,936) 10,576,764 (198.,640) 10,378,124
Profit for the financial year - 6264273 - 6,264,273 - 6,264,273
Members’ interests after profic
for the year 4,700,793 15,269,180 (3.128,936) 16,841,037 (198,640) 16,642,397
Allocated profits - 88,686 - 88,686 (88,686) -
Dividends paid - {1,584,853) - (1,5843853) - (1.,584,853)
Other reserves movement - (369,343} - (36%9,343) - (369,343)
Introduced by members 1,703,464 - - 1,703 464 2,833 1,706,297
Drawings - - - . (245,560} (245,960)
Members’ interests at
31 December 2006 6,404,257 13,403,670 (3.128,936) 16,678,991 (530,453) 16,148,538
Members’ interests - LLP Loans and other debts due to/(from) members
Members’
capital Other Total
£ £ £
Memmbers' interests at | January 2006 4,700,793 {198,640) 4,502,153
Loss for the financial year available for division among members - (88,686} (88,686)
Members’ interests after loss for the year 4,700,793 {287,326} 4,413,467
Introduced by members 1,703,464 2,833 1,706,297
DOrawings - (245,960) (245,960)
Members’ interests at 3| December 2006 6,404,257 (530,453) 5,873.804

Loans and other debts due to members rank equally with debts due to ordinary creditors in a winding up




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 3|1 December 2006

14. Notes to the cash flow statement Group Group
2006 2005
L £

(a) Reconciliation of operating profit to net cash inflow from
operating activities

Operaung profit 9,056,298 9,398,770
Depreciation 2,839,998 3,244,878
Amorusation - 26,934
Profit on disposal of fixed assets (40,726) (24,285)
Increase in debtors 772,672 (812,500)
Increase in creditors 7L714 (149.592)
Increase in stock (88,742) (1,128847)
Net cash inflow from operating activiues 12,467,786 10,555,358
{b) Reconahation of net cash flow to movement in net debt
tncrease in cash in year 4,165,751 4,004,109
Movement in net funds in year 4,165,751 4,004,109
Net debt at | January 2006 (note 14 (c)) (21,36 1,342) (25365451)
Net debt at 31 December 2006 (note |4 (c)) {17,195,591) (21,361,342)

(c) Analysis of changes In net debt

At At

| January Cash 31 December

2006 flows 2006

£ £ £

Cash at bank and i hand 868,325 1,502,358 2,370,683
Loans due within one year (11,302,415) 2,225,865 (9,076,550}
Loans due after one year (7,.259,790) (19,939} (7,279,729}
Finance leases (3.667,462) 457,467 (3,209,995)
{21,361,342) 4,165,751 {17.195,591)

I5. Profit of the LLP

As permitted by secuon 230 of the Companies Act 1985 {as modified for application to LLPs), the profit and loss
account of the LLP 1s not presented as part of these financial statements The LLP's loss for the year was £88,686
(2005 - profit £128,650)

16. Information in relation to members

The average number of members during the year was two (2005 - two)




ATEC CONSULTING LLP
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2006

17. Related party transactions

During the year, the group carried out transactions wich the following parties, who were considered to be related
parues as defined in Financial Reportung Standard No 8

Related party Reason

Q) ATEC Ilnvestument Limuted Company controlled by Hans-Marun Schneeberger

Transactions

0] ATEC Investment Limited charged a consultancy fee of £347,864 which was sull outstanding at the year-end
An addimonal £282,936 was outstanding at the year end, being previous consultancy fees outstanding less the
sale of vintage cars to ATEC Investment Led

18. Financial commitments

The group has commitments for annual payments under lease agreements for plant and machinery which will
expire

£

Within one year 189,193
Within two to five years 360,805
549,998

19. Contingent liability

A group company Is invelved in 2 pending legal case A decision was in the first instance made in favour of the
company, but the proceedings continue The management are of the opinion that no material addiional habilities
will arise frem this case For this reason, no provision has been made for this eventuahcy

20. Control

The partnership is controlled by its members

20




