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CAP PARTNERS LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2007

The members present their report and financial statements for the year ended 31 December 2007

Principal activities and review of the business

Authorisation was granted by the Financial Services Authonty dunng August 2004 to operate and manage an
unregulated collective investment scheme known as Cambridge Accelerator Partners LP {{CAPLP') However,
CAPLP did not raise any funds dunng the year to 31 December 2007

Designated Members

The following designated members have held office since 1 January 2007
M Bloom

DS Cummings

A Straub

JH Snyder

Policy on members' drawings

The members' drawing policy allows each member to draw a proportion of their profit share, subject to the
cash requirements of the business

A member's capital requirement 1s inked to therr share of profit and the financing requirement of the imited
hability partnership There 1s no opportunty for apprectation of the capital subscnbed Just as incoming
members introduce their capital at "par”, so the retirng members are repaid therr capital at "par”

Statement of members' responsibilities

The members are responsible for preparing the financial statements in accordance with applicable law and
regulations

Company law {as applied to limited hability partnerships by regulation 3 of the Limited Liability Partnerships
Regulations 2001} requires the members to prepare financial statements for each financial year Under that
law the members have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The
financia! statements are required by law to give a true and fair view of the state of affarrs of the himited hability
partnership and of the profit or loss of the hmited liability partnership for that year In prepanng those financial
statements, the members are required to

-select suitable accounting policies and then apply them consistently,

-make Jjudgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
himited habihty partnership will continue in business

The members are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the imited lability partnership and enable them to ensure that the financial
statements comply with the Companies Act 1985 (as applied to hmited liability partnerships by regulation 3 of
the Limited Liabiity Partnerships Regulations 2001) They are also responsible for safeguarding the assets of
the imited liability partnership and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities

On behalf of the members

b's'{/“"?f?

D S Cummings
Designated Member

Q3.v.0%




CAP PARTNERS LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2007

Notes
Administrative expenses
Operating loss
Other interest receivable and simiar
Income 2

Loss on ordinary activities before
taxation

Loss for the financial year befere
members' remuneration and profit
shares

2007

(4,071)

(4,071)

228

(3,843)

(3,843)

2006

(6,083)

(6,083)

192

(5,891)

(5,891)




CAP PARTNERS LLP

BALANCE SHEET
AS AT 31 DECEMBER 2007

Current assets
Debtors
Cash at bank and in hand

Total assets less current habnhities

REPRESENTED BY
Equity - Members' other interests

Other reserves classified as equity
Members capital

TOTAL MEMBERS'’ INTERESTS
Members' other interests

In prepaning these financial statements

Notes

2007

284
5,243

5,527

(25,976)
31,503

5,627

5,527

6,527

2006

316
5,064

5,380

(22,133)
27,513

5,380

5,380

5,380

The members are of the optnion that the imited hability partnership 1s entitied to the exemption from audit
conferred by Section 249A(1) of the Companies Act 1985 (as applied to imited habilty partnerships by
regulation 3 of the Limited Liability Partnierships Regutations 2001),

The members acknowledge their responsibiihes for

() ensunng that the hmited hability partnership keeps accounting records which comply with Section
221 of the Companies Act 1985, and

(1) preparing accounts which give a true and far view of the state of affars of the hmited hability
partnership as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of Sechon 226, and which otherwise comply with the
requirements of this Act relating to accounts, so far as applicable to the imited ability partnership

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 (as appled to lmited liabiity partinerships by regulation 3 of the Limited Liability
Partnerstups Regulations 2001) relating to small hmited hability partnerships and with the Financial Reporting

Standard for Smaller Entities (effective January 2007)

Approved by the Members for 1ssue on 23 "‘(' o ¥

D S Cummings 6
Designated Member




CAP PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1 Accounting policies

11 Accounting convention
The financial statements are prepared under the histonical cost convention and in accordance with
applicable United Kingdom accounting standards, and with the Statement of Recommended Practice
"accounting by Limited Liability Partnerships” (revised March 2006)

2 Investment income 2007 2006
£ £

Bank interest 228 192

3 Debtors 2007 2006
£ £

Other debtors 284 316




CAP PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2007

4 Members' interests

Members’ other Loans Total 2006
interests
Members' Other Total and other
capital reserves debts due
(classified to/(from)
as equity) members
£ £ £ £ £ £
Members' interests at 1
January 2007 27,513 (22,133) 5,380 - 5,380 5,371
Loss for the financial year
available for discretionary
division among members - (3,843) (3.843) - (3,843} {5,891)
Members' interests after
loss for the year 27,513 (25,976) 1,637 - 1,537 (520)
Capital introduced by
members 3,890 - 3,980 - 3,890 5,900
Members' Interests at 31
December 2007 31,503 (25,976) 5,527 - 5,527 5,380

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank

equally with unsecured creditors

5 Information n relation to members

The average number of members duning the year was

2007
Number

4

2006
Number

4




