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Christofferson, Robb & Company (UK) LLP

MEMBERS’ REPORT

The menibers present their report and the financial statements of Cliristofferson, Robb
%ﬁg‘mpany (UK) Limited Liability Partnership- (“the LLP”) for thé year ended 31 January
Limited liability partnérship’s registered number

"The.registered number of the'LLP is 0C303662.

Activities.

The principal activity of the LLP continuesto be acting-as an investment advisor.
Review of business

The LLP'is authorised and regutated: by the Financiat Conduct Authority (‘FCA’). In the
opinion of the members the state of the LLP’s affairs at 31 January 2018 is satisfactory
and they look forwardto the future with confidence..

Designated menibers

The-following were d‘esignated members.during’the year:

A Robertson
J Christofferson

Members’ drawings and the:subscription and repayment of members’ capital

The policies of Christofferson, Robb & Company (UK) Limited Liability Partnership.
regarding ‘the- allocation of proﬁts -t0 members, interim drawings and on account_
-distributions and the’ subscription and repayment of members’ capital are disclosed in
the accounting policy on page 11..

Approved by the members and signed on their behalf

A Robertsan:
Designated member




'Christofferson_, Robb & Company (UK) LLP

MEMBERS’ RESPONSIBILITIES STATEMENT

‘The members are responsible for preparing the Members® report.and the finaricial statements
in-accordance with applicable law and regulations.

Company-taw as apphed to liimited liability partnerships requires thie members to prepare
financial statements for each financial year. Under that law the members. have elected to
prepare the finaricial ;statements. in -accordance with United Klngdom Generally Accepted'
AccountingPractice (United Kingdom Accounting Standards and -applicable law) including FRS
102 “The Financial Reporting Staridard applicable in UK and Republic of ireland”. Under
company law-as applied to limited habmty partnerships, the members must not approve
financiat statements- unless: they are satisfied that they give a true and fairview of the state
of affairs of the. limited liability partnership: and of the profit or loss of the limited liability,
partnership for that period.

[n preparing these financial statements, the members are required to:
- select suitable accounting policies and ther apbly_‘the'm cansistently;
. make judgements and estimates that.are réasonable and prudent;

» prepare the financial statements on the going concern basis unless it is'inappropriate to
presunite that the limited. liability partnership will continue in business.

The members are responsible for: keeping adequate accounting records that are sufficient to.
show and explain the limited liability partnership’s transactions and disclose with reasonable
accuracy at any.time. the financial position of the [imited liability partnership:and enable them
to ensure that-the financial statements comply with the Companies Act 2006 as apphed to
limited liability partnerships. They :are also responsible for safeguarding the assets of the
limited liabitity partnership and hence. for taking reasonable steps for the prevention and
detection of fraud - and othér irregularities,

These responsibilities. are exercised by the designated members on-behalf of the members.




Christofferson, Robb & Company (UK) LLP

CHARTERED ACCOUNTANTS' REPORT TO THE MEMBERS ON THE PREPARATION OF THE
UNAUDITED.STATUTORY FINANCIAL STATEMENTS.OF ‘CHRISTOFFERSON, ROBB & COMPANY (UK)
LIMITED LIABILITY PARTNERSHIP FOR THE YEAR ENDED 31 JANUARY 2018

inorder to-assist you_to fulfil your duties under the Companies- Act 2006, we. have prepared for your
approval the financial statements of Christofferson, Robb & Company (UK) Limited Liabilit'y

Partnership for-the year ended 31 January 2018 which comprise the Statement of Comprehenswe

Income; the Balance Shéet, the Recorciliation-of Members’ Intefests and the related notes 1:to 8,
from the LLP's accounting records and from information and explanations you have given to us.

We are subject to the ethical-and other professional reqmrements of the Institute of Chartered
Accountants in England-and Wales {ICAEW), which are detailed at ‘icaew,com/regulations.

This report.is made solely to the:members of -the LLP, as a-body, in accordance with the terms of

our engagement letter dated 23 March 2018. Our work has been undertaken- solely to prepare for

your approval the f1nanc1al statements of the LLP and state those matters that we. have agreed to
state to-the members. of the LLP, as a body, in.this report-in-accordance with AAF 2/10 as detaited
at icaew.com/compilation. To the fullest-extent permitted by law, we do not -accept. or assume

_responsibility to. anyone other than the:LLP and its members, as a body, for-our-work or for this

report.

It is your duty to-ensure that the LLP has kept adequate accounting récords and to prepare.statutory
financial statements.that.give a trué-and.fair view of the/LLP's assets, liabilities, financial position
and loss. You consider that the LLP is exempt from the statutory audit requirement for the period.

We have not been instructed to carry out an audit of the financial statements 6f the LLP. For this
reason, we have not verified the accuracy or completeness of the accountmg récords or information

-and explanations you have given to us and we do not, therefore, express any opinion on the: statutory’

financial statements.
SmH 7 LYl

Smith & Williamson LLP
Chartered Accountants
25 Moorgate

London

EC2R 6AY

Date: 29 May 2018




‘Christofferson; Robb & Company (UK) LLP

STATEMENT :OF COMPREHENSIVE INCOME for-the year efided 31 JANUARY 2018

Turnover

Operating costs
Staff costs

Depreciation and-other amaunts written off-

tangible fixed assets

Other operating expenses
Operating profit
Intérest reéceivable and similar income

Interest payable and similar expenses

Profit for the financial year before

members’ remuneration and profit shares:

Profit for the financial year available for
discretionary division. among members

Other comprehensive income

Total comprehensive income for the
financial year

Notes

2018. 2017

£ £
(1,682,692) {1,088,068)
(138,081) (158,771)
(3,081,998) (2,443,301)
3,076,302 3,981,105
12,239 9,464
(4,615) (19,045)
3,083,926 3,971,524
3,083,926 3,971,524.
3,083,926 3,971,524




Christofferson, Robb.& Company (UK) LLP'

BALANCE SHEET as at.31 JANUARY 2018

Fixed assets
Tangible assets

Current assets
Debtors falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets
‘Total assets less current: liabilities

Creditors: amounts fatling due after more than one
year

NET ASSETS ATTRIBUTABLE TO MEMBERS

REPRESENTED BY

Loans and other debts due.to members within ohe
year , o

Meémbers’ capital classified as a liability

Other amounts

Members® other interests .
Members’ othér interests:- other réserves ¢lassified
as equity

TOTAL MEMBERS’ INTERESTS
Amounts.due from members

Loans and other debts due to members
Members’ other interests.

0C303622

Notes 2018 ‘2017

£ £

3 470,138 584,672

470,138 584,672

4 2,949,443 2,227,426

335,942 281,647

3,285,385 2,509,073

5: (1,481,096) {1,245,975)
1,804,289 1,263,098
2,274,427 1,847,770 .

6 (668,694) -

1,605,733 1,847,770

93,000 93,000

1,392,733 1,747,479

1,485,733 1,727,770

120,000 120,000

1,605,733 1,847,770

(1,955,242) (1,702,878)

1,485,733 1,727,770

120,000 120,000

(349,509) 144,892




Christofferson, Robb & Company (UK) LLP

‘BALANCE SHEET as‘at'31 JANUARY 2018 (coriti nued )

The members consider that the LLP is entitled to exemption from the requirement to have an audit
under the provns:ons of section 477 of the Companies ‘Act 2006, as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application ‘of Companies Act-2006) Regulations 2008 ("the Act").

The members -acknowledge their responsibilities for complying with the requirements of the.
‘Companiés Act 2006, as applied by The Limited Liability Partnershlps {Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008, with respect tc accounting records:and for
preparing financial.statements. which give a true and falr view ¢of the state of affairs of the LLP as
‘at 31 January 2018 and of its. profit for the year in‘accordance with the requirements. of. sections.
394 and 395 of the Act and which otherwise -comply with the requirements.of the Companies' Act.
2006, ‘as -applied by The Limjted Liability Partnerships (Accounts and Audit) (Application of-
ACompames Act 2006) Regulations 2008, relating to-financial statements,.so far as applicable-to the
LLP.

These -financial statements have been prepared in accordance with the provisions applicable to-
compariies. subject to the-small companies regime.as set out: ‘within Part 15 of the Companies Act
2006.

The financial statements were approved and-authorised for issue by the: members or' 29 May 2018
ahd were sigried on théir'behalf by:

A

A Robertson
‘Designated member




Christofferson, Robb & Cémpany (UK) LLP

"RECONCILIATION OF MEMBERS’ INTERESTS (including Statement of Changes.in Equity) for the year ended.31 JANUARY 2018,

. Equity Debts.
Members’ other interests Loans and other debts due ta members less-any
‘amounts:due to/{from) members in debtors
Other- Total Members’ Other Total Total
réserves capital amounts
classified as a
fiability
£ £ £ £ £ £
Amounts due’'to members: - - 93,000 1,634,770 1,727,770 -
Amounts due:fram members - - - (1,702,878} (1,702,878) -
Balance at 31 Janiary 2017 120,000 120,000 93,000 (68,108) 24,892 144,892
Total comprehensive income for o
the financial year- 3,083,926 3,083,926 - - - 3,083,926
Members’ interests after profit o ; o L . L
for'the year Her P 3,203,926 3,203,926 93.000 {68,108) 24,892 3,228,818
Allocated profits A '(3,083,926) (3,083,926) - 3,083,926 3,083,926 -
Interest on loans to members ’ o - - {12,116y 12,1 1‘6‘) (12,116)
Drawings. - - - (3,566,211) (3,566,211) (3,566,211)
Ariqunts:due to members - - 93,000 1,392,733 1,485,733 :
Amotints due from menibers - - - {1,955,242) (1,955,242) -
Balance at 31 January 2018 120,000 120,000 :93,000 (562;509) (469;509) (3‘49'!509)

in the event of-a-wind up, amounts due to members fankpari passu in relation to all other unsecured creditors.



‘Christofferson; Robb & Company (UK) LLP'

RECONCILIATION OF MEMBERS” INTERESTS (including Statement of Changes in Equity) for the year ended 31 JANUARY 2017

) Equity . . Debts
Members’ other interests ‘Loans.and other débts due to mémbers less:any.
amounts due to/(from) members-in.debtors
Other Total Members' Other Total Total
réserves capital amounts
classified as a
liability .

] £ £ £ £ 4 [
Amounts due to-members - < 93,000. 1,747,479 1,840,479
Amounts due from members “ - - (2,208,630} (2,208,630}
Balance at 31 January 2016 120,000 120,000 93,000. {461;151) (368,151) (248,151)
Total comprehensive income for: )
the financial year 3;971,524. 3,971,524 - - - 3,971 !524
Members’ interests after profit . .
for the'year 4,091,524 4,091,524 93,000 (461,151) (368,151) 3,723,373
Allocated profits {3;971,524) (3,971,524) - 3,971,524 3,971,524 -
Interest on loans to members - - - (9;256) (9,256) . (9,256).
Drawings - . - (3,569,225) {3,569,225) (3,569,225)
Amounts due to members. - . 93,000 1,634,770 727,770 -
Amounts due from members - - - (1,702,878} (.1",_702.87@') -

Balanceat 31 January 2017 120,000 120,000 93,000 {68,108) 24,892 144,892

In the event of a wind up, amounts due to members rank pari passu in relation to all other unsecured creditors.

10



‘Christofferson, Robb & Company (UK) LLP

NOTESTO THE FINANCIAL STATEMENTS‘,ertheﬁeﬁr ended 31 JANUARY 2018
1. Accounting policies

The principal accounting policies-are summarised below.

Basis of preparation

Chnstofferson, Robb & Company (UK) Limited Liability. Partnershlp is an LLP
incorporated’in England arid Wales. The address of the registered office is 11 Waterloo
Ptace, London, SW1Y 4AU

These financial statements are prepared .in accordance with FRS102 “The Financial
Reporting Standard applicable in. the UK and Republic of Ireland” as applied. in the
context of the small entities regime.

The members have a reasonable expectation that the LLP has adequate resources to
continue in. operational existence for the foreseeable future. The LLP therefore
continues to adopt:the going concern basis in preparing its financial statements.

‘The findncial statémeénts- Riave been prepared under the historical cost convention in
accordance with the LLP's accounting policies.

Revenue recognition

Revenue is recognised to the.extent that'it is probable that the eécononiic benefits will:
‘flow to the LLP and the reveriue can be reliably measured. Revenue'is measuréd as the
fair vatue of the consideration received or receivable, excludmg discounts, rebates
value added tax, and other sales taxes.

Taxation

Members are personally liable- for taxation on their share of the partnership proftts
Consequently:no séparate reserve for taxation is: made in these financial statements.

Capital, allocation of profits'and drawings

The capital requirements of the LLP dre-determined from time to time by the members,
[Each member-is required to subscribe to a proportion of thls capital. No interest is paid
.on this. cap1tal The LLP is requ1red to repay the capital on the retirement of a member,
and capital'is therefore classified as a liability.

Members from time to time make drawings, which represent allocated profits paid on
account. The level and timing of these distributions is determinéd by management
takmg into account the‘LLP's cash requirements.

The:allocation to the members of residual profits for a financial period occurs fdlloWang_'
the finalisation of the financial statements. for- that period. A member’s share in the
profit or loss for the penod is. accounted for as an allocation of proftts Discretionary
amatints dite to members in respect of their partnc:patlon of rights in the profits of the
LLP for the financial year are classified -as equity until allocation is’ approved by the
members. Unallocated profits.and-losses are included within “other reserves”.

NOTES TO THE FINANCIAL STATEMENTS. for the year endéd 31 JANUARY 2018 (continued)
11




Christofferson, Robb & Company (UK) LLP

Accounting policies (continued)
Tangible assets.

Tangible assets comprise fixtures and fittings, office equipment, computer and
communication equipiment and leasehold improvements. The.fixed-assets are.stated at

-cost less-accumulated depreciation and any recognised impairment loss.

Depreciation is chargéd so as to write off the cost of assets to their residual value, over

‘their estimated useful lives,.using the straight-line method, oi the following bases:

Fixtures and fittings 25%
‘Office ‘equipment 33%
Computer equipment , 33%
Leasehold improvements Qver the life of the lease

Impairment of non-financial-assets

A'At: each balance sheet date, tangible assets are reviewed to determine whetkier there.
is any indication that those assets have-suffered an impairment loss. For the purposes

of assessing impairment, assets are grouped at the lowest levels for which there:are

separately identifiable- cash flows (cash- generating units). If there is an indication of

possible 1mpa1rment the recoverable amount of ‘any affected assét. (or group of related

assets) «is estimated and compared with its carrying amount. If the estimated
recovérable amount is lower, the carrying amount is reduced to its estimated
recoverable amount, and an impairmént.less is recognised in the profit or l05s,
Financial instruments

Financial assets and financial liabilities are recognised in the balance sheet when the-
LLP-becomes a party to the contractual provisions. of the mstrument

Debt instrumenits (6ther than those wholly repayable or receivable within orie year),

including loans dénd other accounts receivable and payable, ‘are mmally measuréd at

present value of the. futuré cash ftows. and ‘subsequently at amortised ‘cost using the
effective interest method. Debt instruments that are payable of receivable within one
year, typically trade payables .or recéivables, are measured, initially and subsequently,
at the.undiscounted amount of the'cash or other consideration, expected to be paid-or
received. However if the: arrangements of a- short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal. business

ferms or finariced :at a rate-of interest that is riot a market rate or in case of an out-

right short-term loan not at market rate, the financial asset or liability is measqred

initially; at the present value of the future cash flow discounted-at a market rate of

interest for a similar debt instrument ‘and subsequetitly at amortised cost.

Cash and cash equivalents.are classified as basic financial instruments and comprise
cash in hand and -at bank, short-term bank deposits with an ongmal maturity ‘of three
months or less and bank overdrafts which ‘are an intéegral- part of the LLP’s: cash

‘management.

Financial liabilities issued by the LLP are classified in accordance with the substance of
the contractual arrarigements.entered into-and the definitions of a financial liability.

NOTES TO THE FINANCIAL:STATEMENTS for the year ended 31 JANUARY 2018 (continued)

1.

Accounting policies (continued)

Financial instruments (continued)
12




Christofferson, Robb & Company (UK) LLP

Interest bearing bank loans, overdrafts and other loans which meet the criteria to be
classified: as basic financial instruments are initially recorded at the present value of
‘cash payable to the bank, which is ordinarily equal to thie proceeds received het of
direct issue costs. These liabilities are subsequently meastired at amortised cost, using
the effective interest rate'method.

‘Leases

Rentals: payable under-operating leases-are charged to profit-or-loss on a straight-line
basis' over the term of the relevant lease.. Benefits. received and receivable as an
incentive. to enter into ari operating lease are also spread on a straight line basis over

the lease term.

2 Information in relation to members. 2018 2017
Number Number
The average number of members during the 9 9
year was
£ £

The-amount of profit attributable to the )
member with the largest éntitlement was 1,124,883 . 1,238,475

Profit attributable to the member with the largest eititlement is determined by
reference to the profit attributable in thée year.

13




Christofferson, Robb & Company (UK) LLP

'NOTES TO THE FINANCIAL STATEMENTS. for the year:ended 31 JANUARY 2018 {continued)

3 Tangible fixed assets Computer _Furniture; Leasehold Total
equipment fixtures and  improvements:
office:
equipment.
£ £ £ £
Cost L
At 1 February 2017 307,824 607,885 690,416 1,606,125
Additions: 16,956. 39,358 3,240 59,554
Disposals - (2,899) - (2:899)
At 31 January 2018 324,780 647,244 693,656 1,662,780
Depreciation
At 1 February 2017 270,307 552,905 198,241 1,021,453
Charge for the year 24,543 80,259 69,286 174,088
Disposals - {2,899) - {2,899)

At 31 January 2018 294,850 630,265 267,527 o 1,192,642

Net book value

At 31 January 2018 29,930 14,079 426,129. 470,138

At 31 January 2017 37,517 54,980 492,175. 584,672

14




Christofferson, Robb.& Company (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS for the year ended 31 JANUARY 2018
(continued)

4

Debtois

Falling. due within.one year:

Amounts due from members

Amounts due from related parties
Other debtors
Prepayments and accrued income

Creditors; amounts falling due-within one year

Trade creditors.
Other-taxation and social security
Other creditors

Accruals and deferred.income
Amounts due to related parties

Creditors:-amounts-falling due after-more than one year

Amounts-due to related parties

15

2018 2017

£ £
1,955,242 1,702,878
675,434 356,982
156,013 70,561
162;754 97,005
2,949,443 2,227,426
2018 2017

£ £
518;153 154,505
22,901 16,091
66,139 65,925
973,903 352,876

- 656,578
1,481,096 1,245,975
2018 2017
£ £
668,694 -
668,694 -




Christofferson, Robb & Company (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS for the year ended.31 JANUARY 2018
(continued)

7

Operating lease commitments

The futdre’ minimum lease payments under non-cancellable leases are as follows:

2018 2017
Land & Land &
Buildings Buildings-
£ £

Due:
Within one year 287,383 287,383
Between two.and five years 1,149,532 1,149,532
In.excess of five years 239,486 526,869
1,676,401 1,963,784

Related party transactions

in-2009, the LLP received a loan of £595,716 from Christofferson, Robb & Company; LLC (“CRC
LLC”) -an-entity related by common control.. The loan accrues interest at LIBOR amounting to
£12,116 (2017: E9, 256) Total amounts due to“CRC LLC at the year end equate to £668,693
{2017: £656,578) and are included in “Amounts due to related parties" The loah was
extended in the year to.a new maturity date of 1. September 2023, and is therefore classified
as “falling-due after more than one year”.

In 2009, the LLP loaned £281,115 to Andrew Robertson and £314,601 to Johan Christofferson,

both of whom are members of the LLP. The loans accrued interest at LIBOR amounting to
E5,718 {2017: £4,368) for Andrew Robertson and £6,398 (2017: £4,888) for Johan
Christofferson. Total afmounts receivable on these loans at the year end equate to £315,553
(2017: £309,835) due from Andrew Robertson, and £353, 140 (2017:£346,742) due from Johan
Christofferson.

In 2012 the LLP issued a loan of £39,228 to Johan Christofferson, and issued further loans
totalling £606,664 during the yearto 31 January 2015 and £1,249;395 in the yearto 31 January
2016. The'toans are.withaut formal- terms-and are therefore repayable on demand.

In 2014, Andrew Robertson issued a loan of £372,222 to the LLP, -and issued further loans
'totalhng £665,813.during the year to31 January ; 2045 and £1,249,395 in the: year to 31 January:
2016, The loans are without formal terms-and are therefore repayable on-demand,

At 31 January 2018, the LLP was owed £675,434 (2017: £356,982) by. Christoffersan, Robb &

Company Ltd, a’company related by common control. The ameunt is included. within “Amounts.
due from related parties™..

16




Christofferson, Robb & Company (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS for the year ended 31 JANUARY. 2018
(continued)

7 Related party transactions (continued)

Key management are those persons having authority and responsibility for planning,
controlling and directing the-activities.of the LLP. In the opinicn of the partnership board the
key management are deemed to be the designated members.and the members.

Information regarding their compensation is provided in the Recoriciliation of Members’
Interests,

In the opinion of the members, thereis.no controlling party.
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