- :
DY 3
4

Limited Liability Partnership Registration No. 0C302262 (England and Wales)

ALVIS CONTRACTING LLP

ANNUAL REPORT AND U'NAU DITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

PAGES FOR FILING WITH REGISTRAR

*ABJVSTYR*
9

24/11/2017 #231
COMPANIES HOUSE

N

A1

FRIDAY



ALVIS CONTRACTING LLP

LIMITED LIABILITY PARTNERSHIP INFORMATION

Designated members Alvis Brothers Limited
Daniel Harding Limited

Limited liability partnership number 0C302262
Registered office Lye Cross Farm .
Redhill
BRISTOL
BS40 5RH
Accountants Old Mill Accountancy LLP

Bishopbrook House
Cathedral Avenue
WELLS

Somerset

BAS5 1FD




Ay en

ALVIS CONTRACTING LLP

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-9




ALVIS CONTRACTING LLP

BALANCE SHEET
AS AT 31 MARCH 2017

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets attributable to members
Represented by:

Loans and other debts due to members
within one year
Amounts due in respect of profits

Members' other interests
Members' capital classified as equity

Total members' interests
Loans and other debts due to members
Members' other interests

1,853,566

1,311,839

3,165,405

2017
Notes £
3
304,764
a 1,199,652
611,115
2,115,531
5
(803,692)
6

(231,879)

2,933,526

2,524,182

409,344

2,933,526

2,524,182
409,344

2,933,526

2016

£ £

1,490,761
380,842
1,012,903
128,479
1,522,224
(503,371)

1,018,853

2,509,614

(93,129)

2,416,485

2,002,141

414,344

2,416,485

2,002,141

414,344

2,416,485

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within

the financial statements.




ALVIS CONTRACTING LLP

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

For the financial year ended 31 March 2017 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships {Accounts and Audit) (Application
of Companies Act 2006) Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act (as applied to limited .
liability partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited
liability partnerships subject to the small limited liability partnerships’ regime.

The financial statements were approved by the members and authorised for issue on 11/"’/2"’"’7 and are signed on
their behalf by:

........... ks Blss UM

Alvis Brothers Limited Daniel Harding Limited
Designated member Designated Member

Limited Liability Partnership Registration No. 0C302262




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017
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1.2

Accounting policies

Limited liability partnership information

Alvis Contracting LLP is a limited liability partnership incorporated in England and Wales. The registered office is Lye
Cross Farm, Redhill, BRISTOL, BS4Q SRH.

The limited liability partnerships's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships" issued in January 2017, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements
of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and

fair view. wa

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the )

revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts. Revenue is
recognised in respect of the sale of goods and services to customers.

If, at the Balance sheet date, completion of contractual obligations is dependent on external factors (and thus

outside the control of the Limited Liability Partnership), then revenue is recognised only when the event occurs. In
such cases, costs incurred up to the Balance sheet date are carried forward as work in progress. '




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017
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1.5

Accounting policies {Continued)

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement
(for example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an unconditional right to refuse payment to members, in which
case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members’
remuneration charged as an expense’ in arriving at the relevant year’s result. Undivided amounts that are classified
as equity are shown within ‘Members' other interests’. Amounts recoverable from members are presented as
debtors and shown as amounts due from members within members’ interests.

Where there exists an asset and liability component in respect of an individual member’s participation rights, they
are presented on a gross basis unless the LLP has both a legally enforceable right to set off the recognised amounts,
and it intends either to settle on a net basis or to settle and realise these amounts simultaneously, in which case they
are presented net.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the
extent they exceed debts due from a specific member.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. .

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Tenants improvements 10% reducing balance basis
Computer equipment 15% reducing balance basis
Plant and machinery 20% reducing balance basis
Fixtures, fittings & equipment 15% reducing balance basis
Motor vehicles 20% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in the profit and loss account.

Impairment of fixed assets
At each reporting period end date, the limited liability partnership reviews the carrying amounts of its tangible -
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
limited liability partnership estimates the recoverable amount of the cash-generating unit to which the asset
belongs.




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.6

1.7

1.8

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) .is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings
in current liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position when the
limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.9

1.10

111

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the limited
liability partnership after deducting all of its liabilities.

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the limited liability partnership.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the limited liability partnership is
demonstrably committed to terminate the employment of an employee or to provide termination benefits.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to the profit and loss account so as to produce a constant periodic rate of interest on the remaining balance
of the liability.




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.12

Accounting policies (Continued)

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term.

Members remuneration

Remuneration is paid to certain members under a contract of employment and is included as an expense in the
profit and loss account after arriving at 'profit for the financial year before members' remuneration and profit
shares'.

In addition, the LLP agreement provides that fixed amounts, determined for each member each year, be paid to
members, irrespective of the profits of the LLP. These amounts are also included within members' remuneration

charged to the profit and loss account.

A member's share of the profit or loss for the year is accounted for as an allocation of profits. Unallocated profits
and losses are included within 'other reserves'.

Employees

The average number of persons (excluding members) employed by the partnership during the year was 21 (2016 -
18).

=



ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Tangible fixed assets

Cost

At 1 April 2016
Additions
Disposals

At 31 March 2017

Depreciatioh and impairment

At 1 April 2016

Depreciation charged in the year
_ Eliminated in respect of disposals

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

Tenants Computer Plant and Fixtures, fittings Motor vehicles Total
. hinery & equi

£ £ £ £ £ £
39,758 7,914 4,066,684 3,521 91,920 4,209,797
- 1,618 888,088 - 11,075 900,781
- - (263,525) - - (263,525)
39,758 9,532 4,691,247 3,521 102,995 4,847,053
18,629 4,983 2,631,495 2,549 61,380 2,719,036
2,113 686 446,551 147 8,323 457,820
- - (183,369) - - (183,369)
20,742 5,669 2,894,677 2,696 69,703 2,993,487
19,016 3,863 1,796,570 825 33,292 1,853,566
21,129 2,931 1,435,189 972 30,540 1,490,761




ALVIS CONTRACTING LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

t s Y

R U

Debtors
Amounts falling due within one year:

“Trade debtors
Other debtors
Total debtors

Creditors: amounts falling due within one year

Trade creditors
Other taxation and social security
Other creditors -

The Hire Purchase liabilities are secured over the assets to which they relate.

Creditors: amounts falling due after more than one year

Other creditors

The Hire Purchase liabilities are secured over the assets to which they relate.

Loans and other debts due to members

2017 2016

£ £
1,148,392 966,006
51,260 " 46,897
1,199,652 1,012,903
1,199,652 1,012,903
2017 2016

£ £

388,437 236,796
102,915 69,658
312,340 196,917
803,692 503,371
2017 2016

£ £

231,879 93,129

In the event of a winding up the amounts included in “Loans and other debts due to members" will rank equally with

unsecured creditors.




