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Registration of a Charge

Company name: A. AND B. MILLAR (HOLDINGS) LIMITED
Company number: NI650801
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Received for Electronic Filing: 09/03/2021

Details of Charge

Date of creation:  03/03/2021

Charge code: NI65 0801 0001

Persons entitled: UNITY TRUST BANK PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CMS CAMERON MCKENNA NABARRO OLSWANG LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI650801

Charge code: NI65 0801 0001

The Registrar of Companies for Northern Ireland hereby certifies that

a charge dated 3rd March 2021 and created by A. AND B. MILLAR
(HOLDINGS) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th March 2021 .

Given at Companies House, Belfast on 9th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" FOR THE PURPOSES OF THE LEGAL WRITINGS (COUNTERPARTS AND DELIVERY) ~ -
 (SCOTLAND) ACT 2015, THIS FLOATING CHARGE IS DELIVERED ON 03 MARCH 2021 |

o Th:s Fioat!ng Charge is made: by — S

o (1} CORRY HOLDENGS {THR&E; LTD a cnmpany mcurporated in Nartharn !raland under the"_' o

f. Companies Acts (Company Number NISSG801), having its Registered Office af 103 Main
- Street, Fivemiletown, Northern ireland BT75 OPG (the Gcmg}any“},_ o

im favour of

| _ '(2} UNITY TRUST BANK PLC (Company Number 01?13124) havung its ragesterad cffce at Four'z o S

- Brindleyplace, Bsnnmgham B1 EJB(éJnityj

1 BOND .

SRR I _'The Cnmpany undertakas to Umty that |& wali pay or dlschayge o Unlty a!! the Secured g
T coo Lishilities on demand in wnting when Ehe Secured Lizbilities are due for payment or dascharge_ s

- {whether by acceleration or otherwise).

; 12 If the- Company shall fail to pay any amount under th:s Charge when |t is due then such s .
< amount shall bear interest (after as well as before decree and payable on damar’ad) at the -

U Default Rate from time to time from the due data uritil the date such amount is paid in full o i
“oo Uity .

1.3 _. R Pasagmph 14 of Scheduie 81 10 the !naal\fency Act 1986 (incurporated by Scheduie 15 to the'. B

‘Enterprise Act 2002) shall apply to this Charge (which is accordmgiy a quaisfylng ﬂaatlng SR S

o charge within the meaning of such Act).

2. . FLOATING CHARGE .

| 2.1 The Company as a cohtin"ui'ng'set:i.lrity for the "'payme'nt and discharge of all 'thé'SéCur‘ed”::_-_'_ R

- Liabilities hereby grants in favour of Um%y a f!oatmg charge over the Charged Assets.

3. CONTINUING SECURITY -

' 3.1 Wthout prejudice to the genaral!ty of Ciause 2 thas Charge secures all advances aiready-' S

-made and to be made, and shall be a continuing secuﬁty to Linity: mt\mthstandmg any S .:' -

PR settlement of acgount or othar matter whatsoover,

32 . :_3 This Charge shall not be ccnsldered as sati sfied ar dlschayged by any ﬁntermedsate payment by S .
' - repayment or discharge of the whole or any part of the Secured Liabilities. : o

o 4.'_3. : NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

o 41 . .The Csmpany agrees that it ‘shall be proh:bited from granting or creatang subsequani to the - o
i date of this Charge any fixed security or any other floating charge over the Charged Assets o

~any pari or parts of them, other than with the prior written consent of Unlty

a2 g '__._--'in the e\fent that the Gompany grants or creates any fixed secua'ity or ﬂoatmg charge in breach- Rt o
“of the prohibition in Clause 4.1 or with the consent of Unity under Clause 4.1 but with no. - -

0 written agresment of Unity @s to the ranking of them, this Gharge shall a‘ank in priority to that™
= fixed security or ﬂoatlng chargs, - . .



5. UNDERTAKINGS ANDCOVENANTS R

N ' The Company undeﬁakes and covenanﬁs WI’ih Unity {save where Unity agrees in wntsng to the . |
o cc‘sntraa’y) : : :

' '. 8.1 1t will not w:thout the pnor wmten consent of Unity elther ina sangie transaction of in @ series -
“oooo o of transactions whether related or not and whether voluntarily or involuntarily, sell or transfer
.the Charged Assets or any interest in any Charged Assets, other than a Permitted Disposal;

52 ‘it will comply with the terms of this- Charge and a!l agmements relatmg to the Segured _': g
o Linbilities; . o

= 53 SR will preserve an'd méihtéin all ihtﬁe!!ettual"prdpéﬁy righ'ts'GWned'cr'uéed'b'y'fheuccr'hpany; . SR _
o 54 ._ it will promptly notify Unity of the acquisition by the Ccmp'ény of any interest in aﬁy'lf’mpéﬂ.y;.' ERN

C 550 It will comply with all covenants, agreements, stipulations and obligations now or at any time™ . 0
: ~‘gffecting or binding Charged Assels insofar as the same are subsisting and are capable of -~
" being enforged, and it will duly and diligently enforce all covenants, agreements, stipulations
- and obligations bensfiling any Charged Assets and will not waive, reiease or vary (or agree to
"-do =0) the obligations of any other party thersto; . :

B will keep each”C'har'gled Asset irr gmod'and sub‘stantial repair and'condiﬁon, fair wear and .
- tear excepted, and, promptly after being required to do so by Unity, make good any want of .~ RER
ol repar of a Charged Asset er renew whan . necessary {in each_case at the_ cost of the'. el
- Company); © = T e L

57 “Other than in the ordenary colirse of trad ing, !t wail not to do or permit to be done anythang_ BB
- which may in any way materially and adversely affect the value of 3 Charged Asset or o
Coo U jeopardise, depremate or otherwise prejudice any rights or assets secured in favour of Unity; -

CBE 1t will obtain and mamtam any peymats registratsons Iicences exemptiara& consenis ar other S

.. approvals required for its business or in respect of a Charged Asset {and file any notification,

~report or assessment required) under any Environmental Laws, and will comply in all material =~
Crespects with all Environmental i_aws . _ L

X '5'.'9"'_' It Wil not create or permit to subsist any Encumhrance an any Chas’ged Asset other than in
: "-'-'favourofUnity,:_ 8 : S

B0 “Unless otherwise permltted by & Fmance Dccument |t wa!! not w:thout the pnor written
oo consent of Unity- Lo :

SRR 5.10.1 inour or have cutstandsng any financi al Indebtedness to any parsen other than normal R
o trade credit in the ordinary course of its day-to-day business (and which is not s
~outstanding for more than 30 days) or indebtedness which is subordmated to the .o

~ - Secured Liabilities on terms satisfactory o Unsty e

S 5 10 2 grant any guarantee sndemmty or other suppcr‘i in respect of the obi gations cef any ' B g
: - other person; or . - S

U038 make any foan or provade any other fmanma! accommcdatson %c any other person. o

.. . {cther than a loan which is subordinated to the Secured Liabilties on terms o
"3_-'.'satisfactory to’ Umt}' and not macﬁe in breach of the other tarms of any’ Financa BRI
2 Documend); S : '

SUUB 44T it will miot enter into any'amaigéméiéoﬁ, demer'gés*,'mérgeroy'mfﬁbré‘te recons’tructidh;' S
512 1t will not make any structural or material alteration to or to the use of any Property o do'or
. ~permit o be done any development of any Property o apply for any planning consent in .

—relation to any Property or de or permil 10 be done any act, matier or thing which would have _: o e |
- @ material and adverse effect on the value or marketability of the Property in question; SRR



B A3 B wuil not grant any Lease af part w;th possessmn or share occupation of the whole or part of ..~
o the Praperty or confer any. licence, right or interest 1o chupy or -grant any licence or -
. permission to assign, under-let or part with possession of the same;

544 It will not vary, surrender, ‘cancel or duspose of or parmlt o be forfeit any Eeasehoéd mterest |n.:'-_ .
worany Property; o . :

UBA5 I will observe and 'pérfb"r’rﬁ aﬁi'covenahtsﬁ 'agreeme”ms and étip:uiﬁa!tiché fr’dm'tim?e" to time -
- affecting any interest in the Property or contained in any leass, agreemant for lease or other_ BEN
~o- agreement under which any part of the Property may be held; . S

5,18 {t ‘shall not' declare or pay : any.'dlwdends or inferast on -unpaid divédends cr"any'othe'r:- e
. distribution to any of its- members, directors; partners, beneficiaries or affiliates or make any . .
<o other payments in relation to any loan or indabtedness owed by it 10 any such perscn at any_ S
- time while an Event of Default is continumg, . : - I

'._5.'1?_-"; 1t will notify Unity in wntmg ‘should any- person acquire in aggregate 30 per cent or more of'; :: S
<2 its issued shared capital; | . o - . . :

548 i an Event of Defadlt is conﬁnﬂihg!.it ill hot, wgthcm the briot wiitten éohs’eni'bf'umty':- '
©BABA redesm or purchase its own shares; ' _ '
S 51 8.2 pay any amount by way of dividend to its sharehuiders or

: 5183 pay or repay any amount to its directors (cr any person who has ‘since the date of thls S -
e - Charge, been a director of the Company); - : '

B8 frwill immediately upon‘ the exscution of the relevant Sec’;uﬁty Dociume'nt {or upo’n ccmihg'ints _
o the possession of the Company at any time) deposit with Unity  {i) 8l planning permissions, =
~consenis and icences and any other documenis relating to the permitted use of any Charged -
U Assets, and (i) all deeds, cerificates and other documents constituting or ewdencmg tltle to
~oany aszet which is subject to fixed security in favour of Unity, : :

U200 wil, prcmpt!y on the request of Unity from time to time; gi\:a notice@f 'assighatien or charge- RRRes
{in such form as Unity may require) in respect of any asset which is the subject of an -~
: assignation or charge pursuant to a Finance Document and will use all reasonable endeavors o
o o procure that the reciplent of that notice acknowledges receipt in 2 form satisfactory to Unity;

< B21 01t will (at its own cost) on demand by Unity execute and deliver in such form as Unity may -
' - from time to time require a standard security or other fixed security aver properly acquired by -~
* the Company after the date of this Charge and over the Company's heritable property situated ~ 7 00000
~in Scotland and the Company will execute such other deeds, documenis, agreements and . .~
ingtruments and will otherwise do and concur in all such other acts or things as Unity may
" deem necessary for perfecting, preserving or protecting the security created (or intended to - 00T
S be created) by this Charge or for facilitating the realisation of the Charged Assets orthe .o
- exercise of any rights of Unity under this Charge; . L

S 5220t will effect 'and'rnaintain‘ of erisure that there is effected andma'intaihed,.'at' EN times with an- :
o Uinsurance company acceptable fo Unity {(acling reasonably), insurance in the names of the
o Gompany and Unity as codnsured {or If co-insurance is not avajlable, in the name of the
T Company with the interest of Unaty as first loss payee noted) in respect o : -

5221 the Pmperty (mc:!ud!ng in respect of any . Lﬁcencas and any fixtums equipment Sl
~furniture, plant or machinery in which it has an interast), against the Insured Risks to Sl
Cthe full reinstatement value thereof (including the cost of demolition and professional . -
- fees) and the loss of rent, Licences, or busmaas iratermpﬁlon cover for not less than .
©0 three years; and e - -

: 5222 the Charged Assets to the full reinstasemant Vaiue thereof

and Unsty iy, if it considers that the amount insured by, or the risks covered by. any such R
. Insurance’ Policy are inadequate, require the Company to increase the amount insured by, . -



andior amend the categary of nsks coveréd by, any such Insurance Pol;a::y Eo suchextentand .~ -
7 in such manner as Unsty may cons;der appropnata and the Company will prampt!y compiy with -
-1 such requ:rement L . . : S

23 will raotify Unli‘y cf renewaﬁs made and matenal variations or canse!!ahons of any !nsurance BN SR
S Policy made or, to the knowledge of the Company, threatened or pending; . -

sy 1t wil rot da or Permat anythmg tobe done whsch may make void or voidable any !nsurance AT
o Polloys . . . .

U B25 It will 'us'e_ail'reasonabie e’andea\tour& to ﬁensa.!'re at .ail'témES that each insurance Puiﬁ'cy_ S
- contains terms providing that it will not be invalidated so far as Unity is concerned for faliure to -
- pay any premium due without the insurer first giving to Unily not less ihan 30 days written
- notice or for breach by the Company of any of the terms of the policy, '

_ 526 It will duly and punctuai!y nay all prem;ums and cher monies payab!e under each §nsurance g B
' Policy and promptly, upon reguest by Unity, produce to Unity a copy or sufficient extract of = .-
- every Insurance Pa!:cy together with the premium receipts or other evidence of the payment -
o thereof, : . y - '

o _:_ 5.27 ftowill notif‘y Unsty promptiy cf any event gswng rise. to a ciasm on any Hnsurance Polucy in’ _:' L
- - excess of 5% of the Secured Liabilities; S

B28 't will comply with all legistation relating to thé'Chérged Assets in'cluding,' w’ithouf Eémitét'éﬁh,'f all -
s - laws relating to town and country planning, fire precautions and health and safety at work;

© 529 it will promptly pay or cause fo be paid and indemnify Unity and any Receiver against.all ..~
. opresent and future rent, raies, taxes, duties, charges, assessments, impositions and ..
- outgoings whatsoever now or at any tame in the future payable in respect of the Prcperty for- -
- any part of it) or by the cwner or occupier of the Property {or any part of it}; .

530 1t will carry out all works, and ma;n&aln all arrangements which any reievant pub!:c or statutory o
: - authority may require recommend or direct to be carried out or mamta!ned in relat ion to the
Charged Assets;

5317 It will notify Unity immediately Upon the 'r'e'ceipt af ény' notice; order, c:::m'p!'ain't or summo'ns {(or o
.. proposal for the same) from any statutory or other authority relating to the Charged Assets
- and to produce a copy of the same to Unity, and at the reguest of Unity (but at the cost of the
o Company) to make or join with Unity in making such abgecticns to or representations agaanst g
"o othe same as Unity shall reasonably reguire; . . :

B2 widll, if the Gompany is'in bresch of any Iegislatis’:h’, 'carry'o?ut with aEi 'reasc’ah?abla s'peed such
B - remedial steps as Unity or any Receiver shall require and, in default, Unity or any Receiver "
' may (but shall not be obliged to) enter the Pmpeﬂy and cary. out such remaﬁsal steps atthe
- expense of the Company, ' . _ R . s

B33 it will pe'rmit.Unity, anyi'authorESed re?'résen'taﬁve' t')f'Unity oEr"any : Recei\ier to ent'e'r'thé"' '
' . Property for any reasonable purpose {including to take any steps or action which Unity is
. entitled to take under this Charge) and on reasonable notice, to have access during normal -
oo office hours to its accounts and accounting records and any books and records relating to the
Co Charged Assets, to inspsct and take copiss of the same and to provide to Unily or any 0 -
- Recelver such information in relation to the Ghargad Assets as it or he shall reasonably -
“reguest; - : '
B340t will maintain its centre Qf main mterésis (COMI} for tha’p’urp’eses of Reguigtion’ (*E'U} L
c U 2015/848 of the Turopean Parliament and of the Counm! af 20 May 20‘55 on msglvemy S
" proceedings) in the United Kingdom; . s . R

| 535" _'It-_ will promptly upen’ the request of .U'nity : sLlppEy, 'or}"ensu're' %he" Supp'l'y”'of, . a?IE' suéh
o documentation, information and other evidence as is requested by Unity (for itself or on behalf- =
- of any prospective new lender) in order for Unity {(or that prospective new lender) to carry out: -



3-and be satisfed :t has camp!sed wsth all necessary "kncw your Ccmpany “or similar .
 identification procedures and requirements; e . :

536 ltwill promptly supply to Unrty

g _'5.36‘1 true copies of a!i documents dispatched by it to its shas’eha!dars {or any c!ass of them)- SHa
T or s creditors generally at the same time as they are dispatched; : R

5.36.2 the details of any litigation, arbitration or administrative proceedings of which it is
~.. - aware {(whether current, threatened or pending agsainst it}, which might reasonably be -
“ - expected to have a material adverse effect on the ability of the Gnmpany to comply -
' '\mth any of its obligations under any Finance Documents; - . L

:5.35'.3 ‘a-copy of any nofice, order, 'direcﬁxfe designation; resciutién.(ir'prbpusﬂal' hé\)ing S
- ~ application to or affecting a Charged Asset or the area in which it is situate, lnc!ud:ng R
--any statutory notice; S '

."_.5.36.'4 the beturrence of any Event of Default (o'r' ahy'évé’nt'ﬁrhi'e:h Might bécdme'a'ﬁ"EVent' of o
T - Default) and the steps, if any, being taken (o remedy it; and

5385 “such further information remarding the financial ‘candition, businass and operatlons of S
. the Company, a Charged Asszeat or any other matier related to any Lloan as Unsty may .
T request; L . . _ "

U337 I will immediately'notify U’ni’ty in the ev‘ent of any creditor ekecuting’ any’ difs%res's’ a’gainst”the
- GCompany and of any steps (including, without limitation, the making of any application or the
CLogiving of any notice) taken by any person {including, without limitation, the Company) in .
1 relation to the administration, wmdmg up or dissolution of the Cornpany, and

538 Rt will carry on its busmess ina pmpey and ‘efficient marnner and not ‘make any substantsal'- e
- alteration in the nature or conduct of that business. .

B T PROTECTION OF SECURITY

B K the Company does ot comply With its obézgatlons under thss Charge in respect of any? R
= insurance Policy, Unity may (without any obligation to do so) effect or renew any such =
- Insurance Policy aither in s own name or in its name and that of the Company with an-
- endorsement of Unitys interest @nd the monies expended by Unity on so effectmg' or
©renawing any such insurance will be reimbursed by the Company to Unity on demand '

8.2 pl prem:ums and other expansas incurred by Umty in conriection with the insurance t:.:f the'.
: oo Gharged Assets shall be paid or reimbursed by the Company o Umty smmediateiy after they'._ S
~are paid or incurred by Unsty . _ _ _

o 63 Sub_;esﬁ 1o the terms of any !nsurance Pc!icy and any Lease 2l proceeds of ifsurance WIEI be' SO
Soooused, - at the option of Unity in or tawards reinstatement or repayment of the Secured
s Llabi!atles . _ . R _ .

6.4 . Unity shaEi have fuIE power to'setfle and adjust w;th the insurers a!l questsons w%h respect to Lo
e the amount of any liability of the insurers and the Company irrevocably appoints Unity by way -0 0 0
- of security as the attorney of the Company on behalf of and in the name of the Company and - 0
<o to recelve and give a good discharge for any monies arising in respect of the Charged Assels -
Lo under any Insurance Policy, whether effected by Unity or not. . -

B 65 ' '.'Unity may retain for its abso!ute use and. beneﬁt a!I sums alﬁawed Eo Unlty by way of .
s commission and otherwise in respect of insurance or other business of the Gempany effected
through Unity. el :

6,'6. If there’ is any breach by th'é Carﬁpa'ny of ifé abiigati(ins uhder'any-F.én'an.ce Dbt’uméﬁt;' U'nity.' SRS S
woomay (without any obligation to do so) carry out such works, or take such other action or steps

~ooas Unity cons;ders appropriate ta remedy the breach in each case at the cost 01? %he R '
o .-_'Company : _ _ : _



CURT Un:ty shall be entat!ed a’c :ts saia dascret:on to have a va!uatmn of the Charged Assets orany ...
o part of them carried out from time to time by an independent surveyor or valuer (appointed at
- Unily's sole discretion} and the Company consenis fo any such valuation report being -
- prepared and agrees fo provide such access and other assistance as may be reasonably S
~required by Unity for such purposes {including ensuring. that any tenant or occupier shaii Sl
ensure access and assistance is provided for the foregoing pumases) o

J 88 : '._The ob!ugatanns of the Compaity under this Charge andfor any other Finance Document shali .:_
. not -be affected by any act, omission, matter or thmg which, wauid reduce, release or--__'_'__
. prejudice any of its obligations, including: : - '

' '-.'6.8.1 . any Eame waiver or consent granted to, or cemposntion wnth the" Company or cthar ;'
e PETson; - : e B

6.8.2 the mEease of the Company ar any o&her person under the terms of any ccmpasmen
e . -or arrangement with any craditor of the Company;

683 the taking, vanatlon compmm!se axchange renewai of raiease of or. refusal or
' " neglect to perfect, take up or enforce, any rights against, or security over assets of - Sl
. the Company or any other person or any non-pressntation or non-observance of any o
~ formality or other requirement in respect of any instrument or any fallure to realise the .
o full value of any securily; : S g

S 684 any incapacity o lack: of power, authar:ty or ega persona!sty of or dxssoiutuon or
- change in the members or status of the Company or any other person; C

- 6';8.5__' any amendment (hcweverfundamema!} or rep!acement of any Finanse Dbc’u'rﬁen{' :

o L G.EQS 'zany unenforceability, ilegality or invalidsty of any obhgation of any perssn under any'ﬁ R R
' --Finance Document or any other document or secunty o . . . '

6.87 any snsolvency orsi miEar proceed!ngs .

588 'the wmdlng up d:ssolutlon admm!stratlon or {eergamsatlon of the Company or any :
~-pther parson or any change in its status, function, control or ownership; '

689 any failure to take or fully o take, any securiiy agreed o be taken in reiatuon ts:: any of
- - the Secured Liabilities; e o :

- 6.8.10 'any fallure to” tealise. eé’"fuiiy 'tca' re'alééeé"the 'vaiu'e'tsf ' 'o;r'a'ny"s'e!efase" discﬁarge
oo U exchange or substitution of, any Se,ec:unty Document taken in ;espee:t of any of the -
Secured Liabilities; or . e

S 8.8.11 '_any k other act; event or amis’sidﬂ'whkﬁh, but for this_ClaLase_B.S,- might-operate to
s discharge, impair or otherwise affect any of the obligations of the Company contained .~
" in this Charge or any of the rights, powers or remedses conferred upon Unity by a ol
Finance Document or by law. . i . L

7. ENFORGEMENT -

o ?1 This Charge is lmmedlateiy enforceabie at- any time aﬁer the occurmnce of an Event of. ) .
Lo Default, S . . _ : :

720 Tothe exlent that Chaa’gad Assets const;tute Fmancsal Coi!ateral anci are subject to a Security o
- Financial Collateral Arrangement created by or pursuant to this Charge, Unity shall have the
L right, at any time after this Charge becomes enforceable, to appropriate ali of any part of -~
-~ those Charged Assets in or towards the payment or discharge of the Secured Liabilities. The .
~ovalue of any Charged Assels appropriated in accordance with this Clause 7.2 shall be the
- price of those Charged Assets at the time the right of appropriation is exercised as listed on AR
" any recognised market index, or determined by such other methed as Unity rmay select o o
(o Tfincluding independent valuation). . The Company agrees that the methods of valuation 7
- provided for in this Clause 7.2 are commercially reasonable for the purpose of Regulation 18



= "of the Fanancual Cﬂ!iaiemﬁ Regulataons To the extent that Charged Assets constitute Financial RO
" Collateral, the Company agrees that such Charged Assels shall be held or redesignated soas 0
o be under the control of Unity for all purposes of the Financial Collatersl Regulatsons

8 APPO!NTMENT AND POWERS OF RECEIVER

8.1 o Unsty may at any time after having been raquested to c!a sa by the Campany or aﬂer thls R REPEEI
o Charge becomes enforceable {(acting thmugh an authorised officer of i.Jmty) wthaut pripr oo '
o nafice to the Company : . "

' ' '8.1.1'-' appomt one or more’ persnns to be a Recewer of the whule oF any gaart oﬁ‘ any asset' S
Cho s which is secured in favour of Unity; . .

: -':'S.;"i 2" remove {s0 far as Et is iawfu!iy able} any ﬁenewer 50 appcmteﬁ
813 appomt anather person(s) as an addstmna& or rep!acemeni Recewer{s} andfai

e 814" appoint one oF more persons fo be-an adm!mstrator of the Cempany
o :8.2 Each person appomted to be a Receiver pursuant to this Charge wil bet - '

821 entitied to act !ndwaduai!y or tage’sher with- any other person appomt@d of substltuﬁed o
- -as Receiver, . P .

822 deemed for-a!':-pafpdéés to be ihe agent of the ccm'pany and the cf:o;n;ﬁaﬁy shallbe = "
~ .. solely responsible for hiz acts, defaults and liabilities and for the payment of his - -
- remuneration and no Receiver shali at any time acl as agent for Unity, and

.8.2.3  entitled to remuneration for hig services, subject to section 58 of the insolvency Act
21986, at a rate to be fixed by Unity from time to time (and may be or include a -
- commission caloulated by réference fo the gross amount of all money received or
- otherwise and mey include remuneration in connection with claims, aclions or
- proceedings made or brought against the Receiver by the Company of any other . -
. person or the performance or discharge of any obligation imposed upon him by
“stafuie or otherwise) but such remuneration shall be payable by the Company alone
“oand the amount of such remuneration shall form part of the Secured Liabllities and -
" accordingly be secured on the Gharged Assels under the floating charge constituted
y this Charge, . . . L . . -

B3 The powers of appomtment of a Receiver shall be in additlon to all statutary and othar DOWErs. _
koo . of appointment of Unity under the Insclvancy Act 1986 (as extended by this Charge) or =0
- otherwise and such powers shall remain exercisable from time to time by Um&y in respect of
o any part of any assat which is secured in favaur of Unity. . S

g4 - Each Racewer will be the agent of the Company (wh!ch w:ll be- saieiy iaabe far hIS acts Ce
L odefaulls . and remuneralion) and will have and be entitied lo exercize in relation to the o0
S Company all the powers set out in Schedule 1 to the Insolvency Act 1986 and all the powers L
o conferred from time to time on receivers by statute and in particuiar by way of addit!on tobut
- without prejudice to those powers (and those of Unily) the Receiver will have: : '

844 alithe powers and rights of an abso!ute owner and power m do or omit to do anythtng S
S which the Company ltse!f could do or omit to do; and

. _8.34.2 fhe power to da all th ngs (mcluding brmgmg or defendmg praceedmgs in the name or BN
.. an behalf of the Cempany} WhiCh SEem m the Receiver ’sn be incidental or conducive =
- ..'-'%c N R '

84 2 1 any Qf the functions powers authonties or dsscratlons conferred on or vested R
.mh:m S . . : SR



' 842 2 tha exercise cf any rsghts powers and remedies of Unity provided by or - : '_ ;
- pursuant to this Charge or by law (including realisation of all or any pari of
any assat which is secured in favour of Unity) or '

84 2.3 brlng!ng to hls hands any assets of the Company forming part. ef or which' S
~when got in would be, Charged Asseﬁs R - o

SR KA The receap‘i Qf Unity ‘or any Recewer shall be’ cﬂnc!uswe discharge to a purchaser and oo
< making any sale or disposal of any ssset which is secured in favour of Unity or making any
“-acquisition; Unity or any Raceiver may do so for such cons:deration in such manner and on'_:
- such terms as it thinks fit. : : .

86 - Mo purchasér‘ o ather per'sdn deaﬁéngwuh Unity 'm'r_any;r Re‘caive’r shall 'be’ bound to inq’uére L
- whether the right of Unity or such Receiver to exercise any of its powers has arisen or .~
- -become exercisable or be concerned with any pmpnety or reguiarlw on ihe part of Unity or _' S
. -such Receiver in such dealings. . - '

. 8?’  Any liberty or powey which may be’ axertised of any d&ierminatién whi'éh may be 'made under" B
Coosthis Charge by Unity or any Receiver may be exercised or made in iz absclule and unfetiered
- discretion without any obligation to give reasons. : :

R X RO Unity will riot incur any liability (sither to the Company orto any other pés’son whatsoe‘vier) n
- respect of any contracts, engagements, acts, omissions, defaults or losses of a Receiver or -7
for any liabilities incurred by him or for any misconduct by him or for his remuneration by 00
~oreason of its appointing a Receiver or of its having made or given any regu!a‘uen or direction.
1o the Receiver for any other reason whatsoever. S . :

5 9. o - ORDER OF PAYMENTS AND APPLICATION OF PROCEEQS

".9'.1"_ o If Unity receives a payment that is insufficient to d!scharge alf of tha Secured Liabi!stses Umty ': o
- shall apply that payment towards the Secured Liabilities in such order as Unity reguires.

g2 Al mioneys received or 'recoveréd':by'_Unity or any Receiver pursuant to this Char'ge'bir" the =
- powers confarred by it or by any administrator shall subject to the payment or repayment of =~
~-any prior claims, be paid or applied towards the following items in the foiiawang arder:

921 f rst in the payrnent of all costs,. charges and expenses of and incidental to the- SRR
Recesiver's 2ppointment and his rernuneration o o

- 9;2',2'._- ' seccmd in the payment or the dascharga of amy iiab!! ties mcurmd by a Res;ewer in tha-.
B - exercise of any powers of the Receiver; .

i 923 third, in or towards the satisfaction- of the Secured Llab!iiiiﬁﬁ in 5uch mder as Unlty-'- S
: - shall direct; and : . o

a4 _Zthereafter any surplus beang paid to the person | then entst!ed i such surplus

L The above shall override any appropnatson made by the Compar‘-ﬁf
0. SECURITY POWER OF ATTORNEY |

L1001 The Company hy way 0’5 secunty agrees. to irrevocab!y appomt Umty and any Recewer S
' "~ severaly to be its attarney and in its name, on its behalf and as its act and deed to execute, .
-deliver and perfect all documents and da all thmgs whlch the attorney may consider to be
- required or desirable to: : : : o

SRR [ X I ‘E carry out or fulfi any obhgatlon mposed on that Company by any Fmance Document' o
' or by this Charge {including the execution and delivery of any deeds; chargas e
~ - assignations, notices or other security and any transfsars of any assel which is
" secured in favour of Unity); and/or ' . . :

P 10 1.2 enabl@ Umty or any Recawer o exercise, ‘or deéegaﬁe the exercuse uf any of the o
RN .__nghts powers and authontaes sonferred on them by or ;:eursuant o any Finance -



Document by this Charge or by Iaw {including, after any Security Document becomes
-enforceable, the exercise of any right of a legal or beneficial owner of any assel which
-is sacured in favour of unity‘) ST : : :

e _'_.10'.2 : The Company agrees to ratify and conf T ali thlngs done and all’ documants executed by any L
o - attorney in the exaercise or purported exercise of all or any af his powers. . '

ST lNDEMNIﬂES

1T Unity the Recewer and e\e’ery attorney manager agent emp!ayee or o‘ther person appmnﬁed o
~oo by Unity or the Receiver under or in connection with this Charge shall be indemnified on -
- demand by the Company in respect of all liabilities; costs, losses and expenses incurred by it
“or him in the execution {or purported execution) of any of the powers, authorities or
.- discretions vested in it or him pursuant o the terms of this Charge {or by any law or .
regulation} and against all actions, proceedings, costs, claims and demands in respect of any
- matter or thing done or omitted in any way in connection with or relating to all or any of the
Charged Assets and Unity, the Receiver or any such other person may retain and pay all
o sums in respect of the same out of the mcney recewed under the powers conferred by this =
‘Gharge. . o _ _ R
1120 The andemnity”under Clauseﬂ"! shall not apply to the extent that any such !iability ‘cost, i’oss e
oo andfor expense arises as a result of the willful default or gross negisgence of Unity or the
-~ Recsiver. L : o . _ :

113 - The Cumpany wsll an demand mdemnlfy Unliy agamst any cost Eoss or 5aab!!ity (mc!udmg S
Sl any b;eakage costs and loss of margin} incurred by Unily as a result of Lo S

..'11 3 1 the occurrenc;e of any Event of Default’ or mvest:gatmg any event whsch it reasanabiy SRt
: ‘believes is an Event of Default or is likely to give rise to an Event of Default,

.H 3 2 any failure by the Compaﬂy to pay any amount due undes’ a8 F:nance Ducument an its _' o
SRERTE due date; : :

: ._11 3. 3 a Loan not being made on the date requested by the Ccmpany by reason Of the el
... gperation of any ona or more of the provisions of a Finance Document or any part of =
~-a Loan not being prapaid in accordance with any not:z:e of prepayment given by the
- Company or not being repaid on its due date; -

R EH 3 4 -acting or re!y;ng an any notice, request or lnstmctlon whlch it reasonabiy bei ieves tc :
' be genuine, correct and appmpnaﬁely authorised, or :

| 1'! 3 5 any claim,. proceedmg of inveshgatlon under any Envaronmanial Laws in connectmn S
' o ;wuth the Company or the Property, . :

: --and any such cost, loss or Iaaba!aty may ancﬁude wethout hmutatmn the cost Of havmg tc quusdate SO
oo or re-deploy funds acguired of committed to make, fund or maintain any Loan or any part of it, .
oo or liguidating or varying transactions entered into in order to match hedga or fund any Loanor

<0 any part of it . : : : .

Az “COSTS AND EXPENSES

R The Company shall pay or reambur&e "{0 Umfy on demand (on a full indemmty basns} all costs TR S
< charges and expenses (inciuding legal fees) incurred or to be incurred by Unity in the creation, -
- registration, perfection, enforcement, discharge, preservation of rights and/or assignation of
- any Finance Document {including, without limitation, the costs of any procesdings in relation RN
-t this Charge or the Secured Llab;imes,} which costs, charges and expensss shall form part T
~of the Securad Liabilities. - _ . FRRIIRINS

43 NO LIABILITY. S : _ _ R
" None of Unity, its nominee(s) or any Receiver will be liable by reason of taking any action” ~ .
- permitted by this Charge and/or any Finance Document or any neglect or default in connection 0 0.
- with any asset which is secured in favour of Unity or taking possession- of or realising all or -



: 'any part of any assat wh!ch ls sacumd in favour of Unity,- except in the case of gross--- .
. negligence or willfui default upon sts part P TS : R

14" CONSOLIDATION AND SET OFF -

w1401 - This: Charge and sach Secunty Document shall be secunty not on!y for the monays pnmars!y. '

. -provided for it but also for all moneys which may be or become owing by the Company to .

S Unity on any acocount and {save at the discretion of Unity) no Charged Asset shall be released ©
o until the Secured Liabilities have been paid in full. - -

_..'14.2: : '_ The Company authorises Unity to apply any cradst baiance to whlch the Gompany is entsﬂed R
: - on any account of the Company with Unity in satisfaction of the Secured Liabilities, - .

44,3 Al payments to be made to Unity under the Finance Documents shall be caloulated and made e
- without {and free and clear of any deduction for) set-off or countarclaim. - . :

o144 Unéty may at any time after the making of a demand for payment (and wétho'u't n'ot’ice"ta the =
<. .- Company) combine or consolidate all or any of the then existing accounts between Unity and~ 00
" the Company {including accounts in the name of the Company jointly with ancther), and may o o
~set-off or transfer any sum standing to the credit of any one or more of such accounts in or:
towards satisfaction of the Secured Lnabaﬁsties : :

45, PAYMENTS

181 _AII payments by the Company fo Unuty must be made to such accuunt ds Unlty may nctafy to o
: ‘the Company from time to time. Time of payment by the Company is of the essence. .
~Payments are sent at the risk of the Csmpany and Umty is not responsnble for foss of or delay T
to payments sent by or to tha Campany . : o

U153 Sterling is the currency of account and payment for any sum due from tha Cumpany save-" SR
<o ihat S . T . .

o '-15.2.1 each paymant in respect of cests expenses or taxes shall bs made in ihe currency N
- which the costs, expenses or taxes are incurred; and :

o 15.2.2 any amount expressed to be payable in a currency other than ster!sng shall be peud o
- that other currency. _ _ o

T Y ‘No*ric;E OF CHARGE OR DISPOSAL -

S84 on receiving notice that the Company has encumbered or disposed of the Property or any of
. the Charged Assets, Unity shali be entitled fo close the Company’s then curment account or
- accounts and to open 2 new acoount of accounts with the Company and {without prejudice fo
- Linity's right to combine accounts) no monies paid in or carried to the Company's creditinany -
- such new account(s) shall be appropriated towards, or have the effect of discharging, any part
. of the amount due to Unity on such closed account{s). :

- 182 I Umty does not open such new account or accounts, st shalé neverthe!ess be treated as if st .
- had done so at the time when it received such notica. o

463 As from that time, all payments made by the Company to Unity shall b credited o be treated S
. as having been credited to such new account or accounts, and shall not operate to reduce the
o amount due from the Company to Unity at the time when it received such netice o

" 47... OTHER PROVISIONS

7.1 If Uity considers that ariy amount paid to it is capable of being avoided or reduced by virtue
Lo of any bankruploy, insolvency, liguidation or similar laws affecting the liability of the Company
- under this Chargs, this Charge will continue and such amount will not be considered {o have
" been irrevocably pald B : : :



172 A cer‘tlfcate s;gned by an offma! or manager of Unity as to the amount of the Secured =
. .- Liabilities shall be concﬁuswe evidence save in the $ase ef manifest BT OF on any questmn
of Iaw . . . . .

7.3l any event of riefauét (hawsoever descrbed} in any aga’eement between Un:ty ‘and the -
LU Company ocours then (while it is continuing unwaived) Unity shall be entitled to initiate an = .
- investigation of, andfor instruct the preparation of a report {accounting, legal, valuation or
© o gther) on, the business snd affairs of the Company which Unity considers necessary to. e
. .ascertain the financial pemtmn of the Company, all fees and expenses incured by Un:ty insa
doing being payable by the Company. e . o

474 The Company hereby consents 1o the prowsmn by Unaty cf ai! informatmn in re!at!on to the- S
Do Gompany which Unity provides to any person in reﬁatson m the prepara’ﬂon of 2 report as |
-~ referred to in Clause 17.3 abave. - . S e

C7E IF at- any time any prowsean of th:s Charge is or becomes |Eiega! mva!!d or unenforceabie m'_ s
w1 any respect under any law of any jurisdiction, neither the legality, validity or enforceability of -
-~ the remaining provisions nor the legality, validity or enforceabillity of such pmvesmn under the.
- law of any other jurisdiction will in any way be affected or impasred .

; 1?8 " No 'failure or delay by Unity in exercasang any nght or remedy under thas Charge sha!l operate" RN =
S as e walver, and no single or par&;ai exercise shall prevent further exercise of any nght oF
L remedy. : - _ e

C4TT 0 Unity wll be’ enti'ﬂe%d %o’ disc!c!sei to, its auditors, advisers or ap’piétable reguﬁa'tory 'autharity or
- ‘any other person that enters or proposes to enter into any assignation, transfer, securitisation.
- or other disposition of any part of any right or obligation in relation to the Secured Liabilities
- confidential information conceming this Charge or any arrangament made or to be made in
‘gonnection with this Charge.. T . :

'17.8 - Save fo the extent expressly prwide'd ’te'the c‘om{ary in'this Ch'arge, 2 third épiarty (being any R
.. person other than the Company or Unity and their permitted successors and assignees) may =
7 not enforce any of its terms under the Contract {Third Party Rights) (Scotland) Act 2017 and
~'no consent of any third pary is requ;red for any amendment, variation or termination of this
..'Chagge ) . L S . . .

_’1?.9:_ This Chayge may be executed in any number of counterparts and by each of the pames on E R
- separate counterparts. Where not executed in counterparis, this Charge shall taks effect on S
- the last date of execution by the parties. Where executed in counterparis: -

: _.1?.’9.’1 thlS Charge will not take effect untsl each of the caunterpans has been dahvered

" 47.8.2" each counterpart Wil b held 3 undefivered il the parties agrae a date on wh;ch S
T _the counterparis are 1o be tmatecﬁ as deliverad; and e : S

.'."‘.57'.9.'.3 the dats of delivery’ may be inserted in the testmg ciause in the biank prawded for the' S
" . effective date of this Charge. o e . '

'--_‘57.10 The Company shall execute and dc all such assurances, acts and thmgs as Umty may requwe S
: - for perfecting or protecting the security created by or pursuant fo this Charge over the
. Charged Assets or for facilitating the realisation of such assets and the exercise of all powers,
- authorities and discretions conferred on Unity or on any Receiver by this Charge and shall in
- particular (but without limitation} promptly after being requested to do so by Unity. or any
- Recelver, execute all assignations and transfers (in favour of Unity or any Receiver or to such’ L
~ . nomines as either shall direct) of the Charged Assets which come inlo existence after the
~date of this Charge and give all notices orders and directions which Umty or any Receiver '
BN .may think exmedeent for the purposes speci ied in thus Gﬁauae 17.. . g



48, CERTIFICATE OF NON-CONTRAVENTION ... Tt

o The' Cmmpany cemﬂes that this Charge- does not contravene any of the provisions of the "~
Sl T Gompany's Memorandum and Articles of Assoc;atmn or its rulgs or other constitution as the L
o case may be.. PRI : : -

o _31-9.1-_. Unity may at any tire: _ T o
_— 191 1 assign ali or any of sts nghts ancl benef"ts under thas Charge Gr R

. 19 1. 2 transfer or otherw:se cﬁispose of all or any of itS nghts benefits and obiagahons under :
' - this Charge to any bank or financial institution as determined by Unily. . .

1.2 The Campany may ot ass!gn or transfer any of its. nghts benefits or obligailans under this o
ST 'Cha;ga save with the DFEOF written consent of Unity : . . . .

1 :_'DEMANQS ANDNOTICES - e
_. 201 . :Any demand or notice given by Unliy under this Charge may be

20 1 1 - by lefter addressed to the Company sent by first class pcst to or left at the Company ] L
S last known address to Unity or at the Company's registered office; or :

20 1 2 by fax or ‘other electmnac miears to the Companys East knawn fax number ar
e - electronic mail address. : :

2013 1f sent by post the demand or natice W!H be taken 16 have hean made or gwen at-. L
. 'noon the second day following the date the letter was postad. If sent by fax or other -
.- electronic means, the demand or notice will be taken to have heen made or gsven gt

' .'._"the time of transmisgion, : o

202 "Unless otherwise advised: by Un:ty any notices gwen by the Company o Unsty uns:ler thls s
Charge will be delivered to Unity’s office detailed on the front of this Gharge i

.21, - DEFINITIONS AND INTERPRETATION =
214 Inthis 'Chaiirge'Wheré the context 50 admits: = -
_ “Clause’ means the apphcabie clause of this F!oating Charge

'“Charged Assets” means all properly, assets and rights {rnc;!uding uncaiied capltalj of the R
~ Company, both present and future which are or may be from time Ec: tima cnmprlsed in the
property and undertaking of the Company;, . . '

" “Default Rate” means the rate of interest 'pay'absaf"sn"acccrdancie With the terms of any
- Finance Documents setling out the terms of the Secured Liabilities in relation to any amount .
- which is not paid on the due date for payment; :

- "Encumbrance" means any mortgage, c’harge, aés‘ighatio?n' by Wa}y of' secui'ity,- 'pledige?,” lie‘ﬁ _ .
- “({save where arising by operation of law in the usual course of business), hypothecation,
- preferential right (save as arising under the general law for the protection of certain classes of = .
o ereditors) or trust or other arrangement made for the purpose of or having an economic or - -7
~ fingneial effect similar to that of securily, or other sacurity interest of any king; '

T "Environmental Laws” means all iaws, d:re«:tives reguﬁatﬁons and cgdes cf practsce havsng -

7 effect in the United Kingdom from fime to time which either legislate for or which in any way . -

- directly or indirectly concern the protection of the environment, human health, conditions inthe . .~
< workplace or the generation, frangportation, slorage, treatment or disposal of substances of - 7
. any description which either alone or in combination with other substances are capable of
L eausing harm to any living organism or to material objects or structures; S

o



. (é) any event of defau!t howsaevea‘ descnbed under a Finance Dccument

- f(b} : “any of the Secured Liabilities are rot pazd or d:scharged when the same ought to be R
-~ paid or discharged by the Company (whether on demand, at scheduied matur!ty by' -
. -acceleration or otherwise, as the case may be) or o

' {c} ;” ;'.3any slep is taken {mciudlng, without Iamitatsan the makmg of an app fication or the
- giving . of any notice) by the Company or by any other person tn appomt an-’
-+ administrator in respect of the Company; - o _ B '

(dy any-s’tep_is’ taken. (inciuding}wi'&hout l'i'm'itation, tha‘ 'maki’ngé'of an ';appiicatéon"cér'the s
- giving of any notice} by the Company or by any other person to wind up or dissolve -
e the Company o to appoint a liquidator, trustee, receiver, administrative receiver or Sl
~ - similar officer of the Company or any part of its undeﬁaking or assetls; .

L '€é)'_ the mak!ng of a request’ by the Company for the appomtment of a Recewer or'f T
e administrator, or . o : :

D ;'. S zf the Ccmpany breaches any mf the pm\nsaons af thas Ghayga

'_.'__."'Facaiaty Letier” means any’ fetter of offer, fam!ity letter or offer to make Rurther Iaans to the' o
- -Company in which Unity agrees to provides loan facilities or other financial accommodation to' .
o the Company {as amendad, supplemented or varied from time 1o time). '

- “Finance Documents” means any Facility Letter, this Charge any ather Secunty Document = - |
wo any other document from time 1o time be;ng a Finance Document f@r the purposes of any "
“ Facility Letter; Lo _ _ _

: '_ _“Fanancaal Coﬁiateras" shail have the meamng gwen to that expressaon m the F:nancaai-*.”"' |
‘Collateral Regulat!ons o '

. “Financial Collateral Regulatmns ‘means the- F:nancsal Colﬁa‘tera! Arrangements Nr.) 2)"5 o
© . Regulations 2003 (5.1 2003 Mo, 3228} ' : .

o -_"!nsurance Policy” means: each con&yact or o!uc mf insurance or assurance in whrch the"- '
Y .
o Gompany has an interest; . - Lo : :

C MInsured . Risks” means ﬂre..expiosiﬁn,ﬁcd!ision, impact, '-'smrm,.'jﬂood, 'Eéghtning; Iandslip;’ R
~subsidence, burst pipes, malicious damage, acts of terrarism, three months’ loss of rent, third.
o party and pubiic Iaabihty and such other risks a8 Unaty may from time ta fime reasanably
Coreouire; _ B o : '
' '"Lease means any iaase undea'-lease ‘sub- iease licenca tenancy or nght to occupy aEE
" any part of the Property and any agreement for the grant of & Lease; -

| Ligences" includes {but is not limited” to} “alcoha! licences, gammg Ilcences prem:ses R
" licences, certificates of registration in respect of a nursing home or a residential home or any R
other licences requ;red fcr or reiated o the. Companys business or use of the Charged . .00
oo Assels; _ e . : o :

- "Loan" means the !ban'-or Ioénsi"m'a'dﬁe or to'b'e”mia'dé by Unity to fhé C'ompfany 'pursuéht tothe el
" terms of any Facility Letter or the principal amount of that loan outstanding for the time being, =~~~
1. “Permitted Disposal” means the disposal of assets on'an arm's length basis in the ordinary
~eourse of trading or the dmposaé of any other Charged Assets with tha pric.-s written consent of -
- Unity, S _ } . _

' --“Pmperty” means at any time the freeho!d hentabie and Ieaseho!d pmpemes of ‘the - L
. Company at that time or any of them as the context requires and shall include all buildings, o
7 structures, fixtures (including trade and tenant’s flxtures} from time fo time on or in-any such
S pmperty, . :



NN - "Recewer“ means any person whether or not an employee or officer of Unity, appointed by -
. Unity as a receiver and/or manager of the secursty given by the Company tolnity, ...

. “Secured Liabilities” means;”

~(a) . all present and future abhgatsons and Isabilmes (whather actual or contsngent whethar e
oo owed jointly, severally or in any other capacity whatsoever and of whatsoever
~amount) (and whether on or ‘at any time after demand} due, owing or incurred in "
- whatsosver manner fo Unity by the Company and whether or not Unity shall have .
‘been an origina! parly o the relevant transaction, SO : IR

by all cdi-zts',- charge;s'and eixpens’es incurred hereu’ndér by'Ljnéity andfor or any Rec’&iw&r, e
' ~and all other monies paid by Unity andfor any Receiver in connection with this Charge N
= or tha Property or the Charged Assets including without prejudice to the generalsty m" SRR
" the foregoing, all cnsts and expenses under Clause 12. .

ey _'.-Interest dascaunt commission or other lawful charges and expensas wh!ch Umty L
7 may, in the course of its business, charge in respect of any of the matters aforesaid or
S or keeping the Company’s accounts{s),. and so that interest shall be computed and
compounded according to the usual mode of Unity as well after as before any: '
- demand or judgment or the insolvency of the Company,

. _.“Security Dacument" means thas Charga any’ other Encumbrance creat!ng or purpoftmg to e
create security over asseis of the Company as security for the Secured Liabilities from time to -
~time and any guaraniee, mdemnlty or other cautmnary obilgaticﬂ relating to. the Securad
Liabititizs from time {o time; | :

_ .-"'Sec:unty Financial Collateral Arrangements" sha!l have the meamng gwen o that..'_'_ S |
- -expression in the Financial Collateral Regulations. S

e 912 Where “the Company includes i.wo of more persens or bodues -

- 2421 the liabilities. of such persons or bodies shall be joln! and several and any event o
~referred to in this Charge shall be deemed to have happaned ifit happens in relation -
i) any one of those persons or bodies :

| ."21 2. 2 ai! manies, obhgatlons and liabilities due owmg or sncurred by the Campany io Umty P
-~ shall mean all monies; obligations and liabllities of all, or any one or more, tof such
-+ persons or bodies to Unity . _ o _ -

293" Where a restrictive obligation is imposéd on thie 'Company, i shal be dééhed () inc!uda' an.
Lo Dobligation on the Company not to permit or suffer such restrictive obl:gatscn io be done hy any
. other person.. . U - : = .

214 .:The smguiar sha!l include the piural and the mascu!me ihe fem:mne and neuter and vice
T versa, . : :

- '21.".5.'-_': The clause’ headmgs in’ thls Cha&’ge are’ for oase of referense and do not aﬁect the__.:'f.' -
.. construction of the relevant clauses. : PR T SO
218 Each of the 'prdVis;oné of this 'Chsffge sﬁail be' éévérab}e 'a;hd' diéﬁsntﬁ f'r'om on'e a'nothér' énd éf SR
wo o cone or more of such provisions is invalid or unenforceabls the remaining praws!ans shall not -
L in any way be affected. . "

217 -_Any words fol!owang the tea’ms anc!udmg” i ncéude” “in partacu!ar" “for example ‘or any-'.-_
" similar expression shall be construed as illustrative and shall not limit the sense of the words, -
-+ description, definition, phrase or term preceding those terms. -

DA - T Reference to any Act or iegisiatlon inclides refererice to the Act or iegislation as for the tsmei
... being amended, replaced or re-enacted and includes reference to any sub-ordinate legislation "
_ ~{including any European Union law which is applicable in the United Ksngdom} order

© L regulation or direction made under or by yirtug of that Act or Iegisﬂataon B
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219  Refersnces fo "Unity” include persons derlving title under Unity its successors and assignees
and any company with which it may amalgamate to the intent that this Charge shall constitute
a continuing security in favour of such new company as if it had basn expressly named herein
instead of Unity.

2110 References to the "Company’ include its successors and assignees hisfthelr exsculors and
administrators and  {in addition) any commitlee, receiver, administrator or other person
lawfully acting on behalf of every such parly {though no personal liability shall attach to any
authorised agent or attorney signing as such) and i this Charge Is executed by two or more
parties the word "Company” shall be construad o refer (o sach of such parties separately as i
each such parly had exscuted a separate charge in the form of this Charge.

2111 References to this “Charge” shall be construed as including sach separate or independent
stipulation or agreement hereln containad.

21.12 References to & "person” include any person, firm, company, corporation, government, state
or agency of a state, association, unincorporated body of persons, trust or partnership
{whether or not having a separate legal personality) and any two or more of the foregoing,

22, GOVERNING LAW

This Floating Charge is governed by and will be construed in accordance with Scots Law and
the Company submils to the non-exclusive jurisdiction of the Scottish courts.

23. CONSENT TO REGISTRATION
The Company consents o the registration of this Charge and of the cerdificale referred to in
Clavse 17.2 above for preservation and execution,

iN WITNESS whereof these presents consisting of this and the preceding 14 pages is exscuted in

counterpart as follows,

SUBSCRIBED for and on behalf of
CORRY HOLDINGS (THREE} LTD

=t galfron

on  3/3/2021 | 9:48 AM GMT

By Leila McLaren —DovuBigned By:

Frint Fuli Mame rantasanE2s.

hefore this wilhess

Lynda Lamberton F
Print Full Name ithess

Address




SUBSCRIBEDforandonbehalfof
UNITYTRUSTBANKPLC - :

St s
Cen s

ey

- Print Full Name - | ' '_ '-_':::_'Au.thmis&ﬁ Signatory (signature)

o ....'-.:_'be‘f@?’é'tﬁis.\}ﬁihéﬁé- P

. PratFull Name _ - Winess _

S _'Addréss"‘_'. L

s



. FORTHE 'PURPOSES OF THE LEGAL WRITINGS (COUNTERPARTS 'AND DELIVERY) -
 (SCOTLAND) ACT 2015, THIS FLOATING CHARGE IS DELIVERED ON .3. MARCH 2021

EE -_Thzs Floating charge is made hy -_f o

CGRRV HOLI}ENGS {THREE) LTE) ‘a ccmpany :ncgrperated in Ncﬁ:hem Ireﬁand under the_' e h
Companiea Acts (Company Number NIBEDS0T), having is Regssiered Office at 103 Mam--_'_':

Straet, Fiverniletown, Nerthem !relar;d ET?ﬁ QPG (the “s‘;’;ompany }

--'m fa‘.fou; Gf

[ R

42

13

Az

umsw TRUST BANK PLC {Campany Number 3171 3124} hawﬂg its mgsstered s;»ffca at Fcur o
Brmdieypiace Birmingham B 248 {“Umty“} - e

- ':BQNQ _'Z i

o FLGAT!NG CHARGE

CONTINUING SECURITY

: ::_ Thzs Charge shall not be c{}ns;dared as satisfied or d;scharged by any antermedsaie payment

repayment or discharge of the whols or any part of the Secured Lsabsi ities.

o 'NEGATIVE PLEDGE AND RANK!NG 0F FLBAT!?&EG CHARGE

The Campany undes’gakes © Unsty that i WE!! pay or d;scharge te Un;ty a!! the Sacured: B -
o Liabilities on demand in writing when the Secured Liabilities are due for payment or d;s::harge-_ R
- (whather by acceleration or cthenwize). . . _ :

i the Cgmpany ‘ahiall. fa:i ta pay any amcuni’ under this Charga when |t is- due then su;h S
~amount shall bear interest (after as well as before decree and payable on demand) atthe ol
" Default Rate from time to time fram the due date a.mt:i the date such amount is pa:d infullto

- Unity. T PO . : o

"Paragraph M"cf SChéduie 'B“E to ths iﬁsb!veﬁcy Act"!QSS {shéo?pa:raiad by Schedu!e 1'6'%0 .t'he' L
. Enterprise-Act 2002) shail apply to this Gharge fwhich is accardmg!y & quahfy;ng faatmg S
.- charge within the meaﬁmg of such Act) : 5 ) o

_ The Csmpany as 8 conimusng secunty for the' paymant and ds&charge of al the Secured'
- Liabilities hereby grants in favour of Unity a ficatmg charge over the Charged Assets

o Without prejudice to the ge'nerai'ty'of Clause 2. this Charge secures al 'ad#aﬂééé"akéady’ _:_
made and 1o be made, and shall be a canhnueng se:;ue’ity to Uns!y natwths‘iandmg any
- setilement of account or other matter whatsoever. . _ : .

" The Company agrees fhat st shall be pmh;bgted from gran%mg or creat:ng subsequent i:o the- o
- ‘date of this Charge any fixed security or any other floating charge over the Charged Assals or -~
ooany part or paﬂs of them, other than with the pncr wrstien consent of Unity. -

in the event iha%; tha Ccmpany grants& or creates any f:xed secumy or ﬁoatmg charga in breaeh Sl

-~ of the prohibition in Clause 4.1 or with the consent of Unity under Clause 4.1 but with no

C writen agreement of Unity as to the ranking of tham, this Charge shall rank in prucr;ty ta that
< xed security arf;catmg charge. : L



s 'i','_"-'-umnﬁﬂmmwss AND COVENANTS )

o ' The Campany undertakes and covenants wsth Um{y.{sé\}é where Unsty agrees anwrsfzmg id the .
ocontraryy - AR : _ _ pel = o AR
CUEAT Hwill not) without the prior written chrisent of Un;ty, either in & ssngée transactmn ofind serigs.

- of transactions whether related or not and whether voluntarily or involuntarily, sell or transfer
SR the Charged Assets or any interest in any Charged Agszets, other than a Permitted Disposal;

o -:5.2 : S w;l! ccmpiy with tha tarms of %his Charge and all agreement& re!atmg to the Secured '
e - Liabi hises e e : R _ 3 -
e B3 ._ I il preserva and mamtam aii snte%lecmai pmperty rghis awrzed or used by the Cempany,

54 Ot w;ii promptiy nmt:fy Unity of the ac:quss t;cm by the Company of any mterest in any Preperty, - R

BB !t wﬁ! comp%y with 3 s:mfenants agreaments, stgpu!atﬁuns and obligatiens now or at any time
Lo affecting or binding Charged Assets insofar as the same are subsisting and are capable of
being enforced, and it will duly and diligently enforce all covenanis, agreements, stipulations:
- and obligations benefiting any Charged Asssats and will not walve, release or vary {or agree to
" -do so) the oblinations of any other parly thereto; : : L

56" _-'li_w'sii kesp each'Charged Asset in goc}d'and subsiamias rapair 'and condiﬂoa,'fak wear and

- - tear excepled, and, promptly after being required to do so by Unity, make good any want of -
S repair of a Chargecﬁ Assel or reEnew when necessa{y (n gach case at the- cost of ihe';r -
o Companyd; : . REUTR _ el :

TB7 . Ofher than i \ the ordmary course of trading, It wnﬂ ot 6 do o permsi tor be dane anythmg JRe
Voo Dwhich may in any way materially and adversely affect the valus of a Charged Asset or.
- jeopardise, depreciate or otherwise prejud;ce any rights or assels secured in favour of Unity;

U588 itwill oblain and maintain any perrits; registrations, licentas, exemptions, congents or other
- O approvals required for its business or in respect of a Charged Asset (and file any notification,

U report or assessment required) under any Envsreﬂmentaﬁ Laws, and will comply in all maieria? '

- respects with all Environmental Laws S _ . :

B8 it will not create or permst 1o subsist any Encumbrance on any Charged Asset other than i :n_' =
- favour of Limty, . : . :

B0 ‘Unless stherwise permst’aed by a Finance Dacument. it w;! not ws%hout the prmr written R SRR
Sl -'consentofUmty— - L . n :

.' -.-'5 10.1" incur or have autsianding any fnancsai ;ndehtedness to any perscn mhar than normal - -
; -~ trade. credit in the ordinary course of ils day-lo-day business (and which is not .-
‘outstanding for more than 30 days) or indebdadness which Is subordinated to thef-' N
. -Secured Liabilities on terms satisfactory to Unsty R

: 5.10. 2 grant aﬁy guaranzee mdemn;ty or other support in respeci of the Qbisgations of any'_'-.- L
: N :c}thef person; of : . s _ R o :

£.10.3 _make any:!o&sn or ;‘:}'rmﬁide any’ other ﬁnancial-aﬁcsommcdatiﬁn s any_oth’er person_ B
e S {other than @ loan which is. subocrdinated to the Secursd Liabilities on lerms .
- satisfactory 1o Unity and not made in breach of the other terms of any Finance -
L }_Qogument} B e . o . S

54 “E' . wsii nct enter into any amaigamat on, demerger merger ar carparate reconsﬁmcﬁ

5.'123. ii‘ will not make any struciuraﬁ oy mater;ai alteration o or to the use (_}f any Properﬁy or do oro
. permit to be done any development of any Properly or apply for any planning consent in o
~ . relation to any Fraperty or do or permit to be done any act, matter or thing which would have [T
~ @ material and adverse effect on'the valus or marketability of the Proparty in guastion; :



. L :5.13'5'-_-_'_ I will not grant any Laase cf paﬁ with gasseasmn or share occupation of the whole arpartof 0 00
Lol the Prnperty or confer any licence, right or interast to occupy or grant any Escsnc& or_ R
_ permsssmn o assign, under~iei of part with possession of the same,; o

514 _ ~ftwilt not vary, surrender, cangel or dsspgse of or Qermst to be fcrfelt any !easehaid mi:erest in
T any Pragaﬁy R . . . _

545 wil cbsewa and perfwm all covenants agreements and. stspuiatsows fmm tsme to tsme:-'
oo affecting any interest in the Property or contained in any leasa, agreement for lease or other _' .
~agreement under which any part of the Property may be held; : :

5467 It shall net declare or pay any dividends or interest on unpaid dwadands or any ether._'
o distribution to any of its members, directors, pariners, beneficiaries or affiiates or make any -~
"o other payments in relation ta any loan or sndebiedneas owed by it to any such person atany
time while an Event of Default is continuing; . o . o

S BAT will nctfy Uni ity in writing shoutd any person acqusre in aggregate 30 per cem oF mors of SR
ERIER R £ issued shared capital; . . R R RO o

BB = if 5 Event of Default is centmumg, it il riot, w;thaut the prsor \wiittan consent of Unity
BB "i redeem or purchase its own shares : _ . .
| - "_5 18 2 pay any ameunt by way ofdwxdend m ;ts sharehcider& or

| _-.'5 18. 3 pay of repay any amount to its dirsctors (or any persaﬂ th haa since the ciate mf this'
Charge, been a director of the Company); : : : :

- BAg !i waié %mmedlatasy upsn the execution of the re!evant Sacunty ﬁ@cument (or upen comsng into
~. - the possession of the Company at any time) deposit with Unity . {i} all planning permissions, .
~consents and licences and any other documents relating to the permilted use of any Charged 0 0
~ . Assets, and (i) ali deeds, certificates and other documents constituting or evidencing title to
o aﬂy asset whsah is subject to fixed security in favour of Unity; : : o

520 wsii prompﬂy on the raques‘f of Umty from time 1o t;me gwe notice ef asaignat ion or charge '
{insuch form as Unity may require) in. respect of any asset which is the subject of an
" "assignation or charge pursuant fo a Finance Document and will use all reasonable endeavors -
1o procure that the recipient of that notice acknowledges receipt in a form satisfactory to Unity;

521 It will (at its own cost) on ‘demand by Unity execute and deliver in such form as Unity may
- from time to fime require a standard security or other fixed security over property acquired by 0
- the Company after the date of this Charge and over the Company's heritable property situated 70000
S in Scotiand and the Company will execute such other deeds, documents, agreements and
~instruments and will otherwise do and condur in all such other acts or things as Unity may
- deem necessary for perfecting, preserving or protecting the security cregted {or intended to.
L be created) by this  Charge or for facilitating the realisation ef the Charged Assets or the
- axercise of any nghts of Un:ty under this Charge; . R _ .

B2 N will effect and masntam ot ensure that there is ef‘f@cted and mamtasned a% aEE tsmes wzth an S
: < insurance company af:ceptabie to Unily (acting reasonably), insurance in the names of the -
LU Company and Unity as co-insured {or if co-insurance is not available, in ihe name ::sf tha . -
© . Company wsth the interest of Umiy as first loss paves ncted) inrespect of, S

5.22.1 the’ F"reper\ty (;ngiudmg in fespeci of any Licencas and any’ fxtures aquspment B
-~ furniture, plant or machinery in which it has an interest), against the Insured Risks to.
U the full reinstatement value thereof (including the cost of demolition and professional 0 0 o
- {ess) and the loss of rant chaﬂcss or business interrup’uen cover for not iess than
o three years; angd - : : '

o 5 22.7 ‘the Chargesﬁ Aaaais to the fuii rasnstatemeat vaiue therecf

and Umty TaY,; if it consaders that the amount msured b\; or the risks covered by aﬁy such*_._' '. ' e
©Insurance Policy are inadequate, require the Company to increase the amount insured by, .. 0 o



' '_and!or amend the caﬁegery of rssks mvered by, any such Insurance Policy to such exlent and .. S
- in such manner as Un:‘{y may consider appraprea&e and the Campany will pmmpt!y comply WIth':_._
“such requirement; - L . R . . -

B3 will no%ify Unaiy of renewais macie and matenai varza{aons ar cancaiﬁatsons s:sf any insurame .
- Policy made or, to the knowledge of the Company, threatened or pending; . :

g : '__-_'5.2.?4' | It will ot dm or gzermst anyihmg ie bs done whmh may make vmd of voidable any !nsurance- e
" © Poliey;. L . . B R

R it wil uge_aii'reasénabie an’daa'vcurs 'm 'eré'sure_iat' a!i.'témes ihat'each !nsuranﬁe 'Poii{:y_'- '
= Ccontaing terms oroviding that it will not be invalidated so far as Unily i concerned for fallure to
pay any premium due without the insurer first giving to Unity not less than 30 days writtern -
- notice or for breach by the Company of any of the terms of the policy; N

U526 it will duly and punctually pay all premiums and othar monies payable under each snéur’ar;c'a- SR
' - Policy and promptly, upon request by Unity, produce to Unity a copy or sufficient extract of 700000
- evary Insurance Paiicy iog&thef with the premeum reﬁe:pta or ather avidenca ef the payment .0 0
- thereof; . o _ _ . _ _ DR

' _.5.'2?"'_"!*: w:ii noiify Unsty pmmpt!y of any e\.fent gnfing ‘rise te a €:§am on any insurance PaEscy m'-:_ SIS
S axcess of 5% of the Secured Laahi!mes . : N T

_  '5.28'-_ i will camp!y with al %eg;s ation reiaimg to the Charged Assets :nciud;ng wathout iemltatzon aEE S
= - laws relating 1o town and country planning, fire precautions and health and safety at work;

529 it will promptly pay. or cause o be paid and indemnify Unity and any Receiver against. all
: ~present and future rent, raltes, taxes, duties, charges, assessments, impositions and
© 7 outgeings whaisoever now or at any time in the future pavable in raspact of the Pmperty {for .
L any part of i) or by the owner or ocsupaer of the Property (or any part of if); :

o . 5307 it wil cars*y out all warks, and maintain aiE arrangaments which any relevant pub!ec ar statuto!‘g e
' © - guthority may require recommend or direct to be carr:ed Qut or maintained in relation o the_- SRR
' Charged Asse&s L _ e .

R i s N3 'li will r‘:etify Umty immezzéaate!y upcm the rece;pi of any netuce order compia;nt or &ummens (mf L
©ovn proposal for the same) from any statutory or other authorily relating to the Charged Assets .0
and to produce a copy of the same to Unity, and at the request of Unity (but at the cost of the -~ = - R
Company) to make or join with Unity in making such ob;ect:ons to or representatucns against
 the same as Umﬁy shall reasonably require; SR SH

532t will, if the Ccmpany is in breach of any !egasﬁahan carry ot wath aE! reasoﬂabie spegd such e
R remed:a% steps as Unily or any Receiver shall require and, in default, Unity or any Recelver
o may (but shall not he obliged to} enter the Proparty and ca;ry aut such remadial sta;}s at the R
| ‘expense of the Company; . S R

533 i wai g,aarmat L!n;ty any authonsed representatwe of Umty or. any R@cesver to enter the-j RIS o
- Property for any reasenable purpose (inchuding to take any steps or action which Unity is 0070
- entitled to tzke under this Charge) and on reasonable nolice, to have access during normal
- office hours to its accounts and accounting records and any books and records relating to the
.~ Charged Assets, o inspect and iake copies of the same and to provide to Unily or any =
. Raceiver such information in_ reiatmn to the Charged Assetz sz it or he. shai% reascﬂab%y S
ooreguest : . :

5347 W will maintain its'é:e‘ntre of rhaifn 'sntaresés; (COMI) for the. @Lsypcs;es bf'ﬁeg‘ulsﬁcﬁn'(ﬁu} cu
Lo 2015/848 of the European Parlisment and of the Council of 20 May 2015 on sﬂsaiveﬂcy; o
R proceedmgs) in the United Kingdom; . S ; '

o 535 It will promptly upon the request 'of_-"'u'nit'y' _'ssjpply,. or'-'én'surfe. the .s'uppay' f:ifg _'ai'} stich
- documentation, information and other evidence as is requested by Unily ¢for ligelf or on behalf S
" of any prospective new lender) in order for Unity (or that prospective new lender) to carry out. 00



R and be Satsfied it has cmmg}ﬁied w:th EEI ﬂecessary "Know  your Company ~or similar '
N _ideniafscatian procedures and requareman!s . .

- ‘5,36 ' B waé! premptiy supp!y to Umty

5361 true copies of all documerits dsspa&ched by it o its shareholders (Q!’ any class ef them) L
' -or its creditors generally at the same hme as they are dispatched;. -

T8, 352 the deta;ia of any stigaiieﬂ arbitratign ar admm&stsatwe proceedmgs csf which g
e aware (whethar current, threatenad or pending against #), which might reasonably be RO
~ - expected to have a material adverse effect on the ability of the Cmmpany ta comp!y RTINS
~with any of itz obligations under any Finance Documenis, - - :

_'5;36.3 a ::epy of any nctic:e urder d:rectwe deszgnatzcn resciut can or pmpaﬁsai hawng o
' ~application to or affecting a Gharged Asset or the arga in which it is situale, ;neiudmg .
any siamtmy notice . . S . _ _

' 5 38 4 ‘the occurrence of any Event of ﬂe‘fau!t {z}r any ev&ant wh!ch msght bacome an Everat ef -
: Trefaull) and the sleps, if any, being iaken to ramedy it; and " S

: ".'S 36.5 such further information rega{dmg the financial cond:tsom business and operaﬂens sf :
R the Company, a Cha{ged Assetl or any Gther matter related to any E_oan as Unii’y may
_request : - . : . .

CLBET I will inﬁmediateﬁy nﬁtify Unﬁ’y' in the-évem af any craditor exec‘utin‘g any’ 'distress_agaihSt tha .
e Campany and of any steps (including, without limitation, the making of any applicationorthe™ 0 0
U giving of ‘any nofice) taken by any person (including,  without limitation, the Company) ln'_"
< relation to the administration, w:ndsng up or dissolution of the Gompany, amd .

'5.38"_- !t wx! carry on its busmesa ina pﬂ:}per and efﬁcaent manner and nm: make any substant;a! L e
T "_aiteratmn in the nature or conduct of that busmesa S S ;

6 PROTECTION OF SECURITY

IR - T R -if the Campany does not 50mp§y wath its obisgatsans under thls Charge in r&spem ef any---.- N
oot nsurance Policy, Unity may (without any obligation to do so) effect or renew any such
»insurance Policy eitherin its own name or in s name and that of the Company with an
- endorsement of Unity's interest and the monies expended by Unity on so effecting . or
“renewing any such insurance will be reimbursed by the Company {o Unity on demand. '

g2 AN premiums &nd other égpehseé inturred by 'Umty in connection with the insurance of the . R
. - Charged Assets shall be paid or reimbursed by the Cempany to Unsty immadaateiy aftar they_ SRR
are paid or ingurred by Unity. : e

B3 = -'Subjszci to the tarms of any Ensurance Pc scy and any Lease aE! pracae:ia :}f insurance wi EE be-
coused, at the opt:en of Unsty in or iowards . remstatement or repayment of the Secured
'Liabsistles . o o

B4 Unity shall have fu!E'p?s'wer to setlle ahd ad;é.iSt with the insurers & quest’ions with ?espeet 6 S
Tl Tthe amount of any liability of the insurers and the Company irrevocably appoints Unity by way
ol of secufity as the sttorney of the Company on behalf of and in the nams of the Company and ..
i recelve and give 2 good discharge for any monies arising in raspect of the Charged Assals
“under any insurance Pohcy, whether effected by Unity or nat '

e5 'Unsty may reﬁasn for its absniute use and benaﬁ all sums. ailowad io Umty by way af _
Lo commission and otherwise in respee‘i of insurance or other business of the Cempany gffacted =0
through Unity. . -

B8 if there is 'arsy breach' by the Campahy of it’s'obiigat§cns 'undéar any F%nance Dacument; Uréity L

. -may (without any obligation to do so) carry out such works, or take such other action or steps -~

S a5 Unity considers appmpnate to remedy the hreach, sn aash case at tha cost of the o
o Campany - R . et : :



87 _.Umty s%’aas be ent;ﬂed at uts sc!e discretion 1o have a valuation of the Charged Assets orany ... .
part of them carried out from time to time by an independent surveyor or valuer {appointed at ~
- Unity’s sole discretion) and the Company consents to any such valuation report being .
~ prepared and agrees to provide such access and other assistance as may be reasonably -
reguired by Unity for such purposes (including ensuring that any tenant.or oczupser shaﬂ'_ S
“ensure access and assistance ig provided for the foregoing purmoses).. o

o '5.8' o The ab?sgai;gns of the Company brder th;a Gharge andier any ether Fmance Dmcumerzt shail PR
T not be affected by any . ach, omission, matter or thing which, wauid mduce re!ease oroon
e -pregudsce any of Ets obligations, including: : N _ R
: _-6.8.? ‘any tsma wawer ar aonseni granted ta or. mmpz}s tian Wsth the Campany or cher S
: S person, RS . : e S LT RS

S 882 the reisase of the Gmmpany or any ather person under the terms of any compesmon o
: cor arrangement with any creditor of the Company; - . '

883 :the_%aking,. variaiéen',.mmpmmise; e}ézchange;' renewal ormieasa of “or refusal or
.. -neglect to perfact, take up or enforce, any rights against, or security over assets of -
- the Company or any other person or any non-presentation or non-observance of any
- formality or other reqwremeni in respact of any mstrumeni of any failure tc;r reahse the
-ttt value of any security; . . :

: 6.8.4. ‘any inc&p’a’s’:éty‘ or lack of poWer ' éu’t’hbritjar'Eé’éa!"gerscnaii{y of of dis’s'o!uﬁdh-'-or_:
... change in the members or s%atus of the Company or aﬁy other person;. :

885 -"'.'any amendient {however fuz’zdamenzai} or repiaaement of any ananca E}acumen‘;

: 688 any unenforceab isiy !iega!aty or !nvahdlty of any abizgatmn 05 any per&sn ‘under any R
. Finance Docurnent or any other dccument or segurstyi - S

[RERE % W -any msﬂsvency or samsiar prcaeedmgs

888 the winding-up,- dissaﬁutlen admsmstraﬁ;on or recrgamsatscn of the Company or any“'ﬁ o o i
o -other person or any change in its status, funclion, control or anersh;p, . PR

888 any failure to take or fully o take, any secur;ty agreed to be taken | m relat:on o any m‘._:_': R
o the Secured Liabilities, - : :

S.E.w any. failure to reatise ar'fui!y'to realise the value of, or any releasé, discharge,
- exchanga or substitulion of, any Saaunty roumeni taken in respect of any of the 0
"-.--_-i-_Secured Liabilitiss; or .. S . . =

S -6.8;1'1 arsy other act,. evaﬁt or omission whlch but fm* th!s Ciause S 8 msght Qperata o o
~discharge, impair or otherwise affect any of the obligations of the Company contained -~
‘in this Charge or any of the rights,. powars or. remezﬁ;es ceﬁferred ugzon Unity by a
~Finance Document or by !aw o :

B o ”._EMFQRCEMENT

s _?.1_" ~This Charge is immed aieiy enforsaab!e at any tsme aﬂer the Qocurrence of an Eveni af SRR B

T2 To the axt&nt that Charged Assets canstiiute Finanﬁiai Coiiaﬁeym and are subgect toa Sﬁacuriiy s
- Financial Collateral Arrangement created by or pursuant to this- Charge, Unity shall have tha
Jright, at any time after this Chaige becomes enforceable, fo appropriate all of any part of =
“those Charged Assets in or towards the payment or discharge of the Secured Liabiiities. The -
~oovalue of any Charged Assets appropriated in accordance with this Clause 7.2 shalt be the 0
- price of those Charged Assets at the time the right of appropriation is exercised as listed on -~ °
~any recognised market index, or determined by such other method as Unity may select . .-
o {including independent valuation). - The Company agrees. that the methods of valuation
- provided for in this Clause 7.2 are commercially reasonable for the purpose of Regulation 18

ﬁ



i of 4 the Finanmai CGEiaterai Regula‘uens To the extent that Charged Assets constitute Financial ...
- Coliateral, the Company agrees that such Charged Assets shall be held or redesignated so as
- to be under the control of Unily for all purposes of the Financial Caiﬁaterai Reguiat;ons '

B 'Appssmmam AND POWERS OF RECEIVER -

SL‘if Umiy may at any time afler having been requesied to do so by the Gcmpany or after thss -
- Charge becomes enforceable {acting thmugh an authorizged c:;ffmer of Uﬁi’(}!) without prscr. -
U notice 1o the Company: . . L

L - '5,1,1 f_'ap;::mnt ong or more perscns io he & Recsiver of the whaie or any part c.f any asse& ' :'_ '
cosTwhich s secured in favaur of Umtyg — . o

L .SI.1;12 temove (sm far as st s anfuny abée} aﬁy Re#esve; 50 appesntéd :
| .':8.?.3':; '_:_'appomtanether parsan(s) asan addatmnai or rag!assment Recewer{ ; éﬁd?dr';:“ R
e 8. 14 appomt one or mare persens to b6 an administratar of the Campany | |
R 82 . Each parsun appomted m be a Receaver pursuans ts i‘hss Ghama will be:

o ._8.2.1-_ entitied to act endw;duaiiy or together wsth any other person appomted or substituted. S
- as Recelver, . _ ST . _ '

B33 deemned for all purposes 6 be the agéhs: of the Compary 2nd thé Company shall be o
Lo osolely responsible for his acts, defaults and liabilities and for the payment of his
remunerai:on and no Recelver shaii at any time act as agent for Umty and

BZS enis&ied to remuneraimn for his services, subject to sectzen 5 c;f the Ensnivancy Ar.:i < '
1986, at & rate to be fixed by Unity from time to time {and may be or include a* -~ =
~oomnission calculated by reference fo the gross amount of all money réceived or 00
< otherwise and may include remuneration in  connection with claims, actions or
- procesdings made or brought against the Receiver by the Cofmpany or any other
- .person. or the. performance or discharge of any obligation imposed upon him by - -
" statute or otherwise) but such remuneration shali be payable by the Company alone =~
U oand the amount of such remuneration shall form part of the Secured Lishilities and
“accordingly be secured on the Charged Asszets under the ﬂoatsng charge constituted -
by this Chargs.- e :

8.3 " The powers of appointment of a Receiver shall be in addition i6 all siaiuiory and fothér paWe:s

s of appointment of Unily under the Ensa&vancy Act 1888 {as extended by this Charge) or
- ~otherwise and such powers shall remain exercisable from time to tima by Umty in respect of
o any nart of any asset which is secured in favour of Unity. : . o

S I R Each Recawer w;i! be the agem of the_(ﬁ:ampaﬁy' (whech will be mlgly_%iab%e for'his acts, S
Lo defaults and remuneration) and will have and be entitled to exercise in relation to the -1
. Company all the powers set out in Schedule 1 to the Insolvency Act 1986 and all the powers :

o eonferred from time to ime on receivers by statute and in particular by way of addition to but
“wiathout prejudice o those powears {and those of Umty) the Receiver will have: . :

g4 allthe powers and rights of an absclute owner and pewar o do or am:i to do anyth;ng SRR, R
: __whlch the {:mmpany itsslf could do or omit fo do; and S

_.'8;4.2 . '_:the power te da all thmgs (mciud:ng brmgsng or defendang pmceadmgs i the name or
“ooooon hehalf of the Gompany} which seem 10 the Recewer io be incidental or conducive
o . _ _ . o . . .

Cgand any of the funciagns powers, auihﬂntses or ds&crehons confarred on Qr vested o
in him; - o _ : . : ;



842 2 the exemsse Q’f any nghts ‘powers and remedies of Unily provided by or . e
~pursuant fo this Gharge or by law {m{:iuding realisation Gf all or aﬂy part of :
. . any asset which is secured in fa\mur of Unity), or - e

8 4 2.3 brsnglng io his hands any ‘assets Qf the- Cempany form ng part of ar which:
- when got in would be, Charged Assels. B

B85 "_’-_-T’he recelpt of Unzty or any Receiver shall be cone!uswe d;scharge toa purchaaar and in
o making any sale or disposal of any asset which is secured in favour of Unity or making any
~oacquisition; Unity orf any Receiver may da so for such consi zﬁerat;on in such manner and on
~such terms as it thinks ft - . _ : : :

BB Mo pumhaser of other persmﬂ dea!mg wsth Unsty or any Recewer shaii be bound o mquire '
- whether the right of Unity or such Receiver to exercise any of its powers has - arigsen or. 0
' become exercisable or be toncernad wih any prmpriety or regu!aniy on ihe Dart ef Unity oro
Coosuch Recewer in such deaisngs - . . L : . -

e : 8.7 '."":_Any ixbeﬁy ar powe; Whi{:h may ba exaﬂ;ssed or any- determmahon whsch may be mada unde;..-___" :
Lo this Charge by Unity or any Receiver may be exercised or made in' its absolute and unfettered. :
O discretion without any obligation to give reasons. e :

S8 Unity wil nct-éncur'any liabitity (either to the Campany or to ai'ny_'other"permn whatsoever) in.
e respect of any contracts, engegements, acts, omissions, defaulls or losses of a Recelver or 000
for any liabilities incurred by him or for any misconduct by him or for his. remuneration by
. reason of its appointing a Receiver or of its having made or given any regulat on or direction
" to the Recelver for any other reason whatseever : L

6. ORDEROF PAYMENTS AND APPLICATION OF PROCEEDS

. 99 i Uni ity receives a payment that'is mauﬁ“c:ent to dzscharge all of ihe Secured Liabgiit;as L}mty
e ghall appiy that payment towards the S@cured Liabilities in such order as Unity requ!res

R _'9'.2 CUAN moneys received or recovered by Un:ty or any’ Recelver pursuani to this: Charge ar the-_ SR |
T powers conferred by it or by any administrator shall subject to the payment of repayment of
any prgos" claims, be pazd or applied %owards the following itemis in the following order: :

o :9;2'.1". .'-frsi: in the: payment of all costs, charges and expenses of and mszdenta! te the B
g - Recaiver's appointmant and his remunaration; R '

822 second, in the payment or the dischargs of any Ezab;imes incurred by & Recesver inthe Sl
e exercise of any powers of the Recelver, . . e : o R

o QI.'Ei.S'--_.'thsrd inor towards the sat;sfact;on of the Secured Laab;iat es i such mrde-:»r as Unsty . .
' . shall direct; and L . o :

K 9 2"'4:. "fhareafter any surpius bemg pasd to ?he parsoﬂ ’Ehen enmied to suc;h surp%us

g '___..':The above Shaii override any appmpriation made by the Cﬂmpany
0. SECURITY POWER OF ATTORNEY - | |

SRR T B The Compang}f'by way’ of security ag’reés_tm_irre\mcabiy appoint- Unity and any Receiver .1 7
Co- ) severally to be its altorney and in S name, on its behslf and as s act and deed to-execute,
C-deliver and perfest all documenis and do. ais thmgs whsch the attemey may consider o be .
required or dassrabée fo: e _ . :

g 1 1 carry Gut or fulfit aﬂy mbhgatmn ;m;:mzsed on tha‘i Gc}mpan‘y by any Fmance Dacument.. T
o or by this Charge {including the execution and delivery of any deeds, charges;,
s a;‘;mgnat’icns notices or other securily and any transfers 03‘ any assei wh;czh i
- secured in favour of Unity}; andfor : :

' :-'10‘3 2 enable Unlty or any F%es:ewef to exermse or. ﬁeﬁegate the exercise of any ﬁf the'_-_ ARIEARI
: .-raghts powers and authorities comferred en them i:uy or pursuam to aﬁy Fmanca-_ ERRPEIIES



Bﬁcument by thss Charge or by’ iaw (including, after any Security Document becomas .~ -
- enforceable, the exsrcise of any right of a legal or beneficial owner of any asset whmh -
e is secured in favour of Unity). TR TR :

: o2 : The Ccmpany agrees to ra!ify and confifrm aii thangs done and all dsauments exenuted by any :
U atorney in the sxercise or pwperted exercise of aH or sny of his powers R

M. INDEMNITIES -

SIS I Unaty the Recesver and wary aﬁsmey, manager agaﬂt empioyee o other pErSon apgomted'

J by Unity or the Receiver under or in connection with this Charge shall be indemnified on

- demand by the Company in resgect of all liabilities, costs, losses and expenses incurred by it
SCor him i the execution {or purported execution) of any . of -the powers, authorities or o
. discretions vested in it or him pursuant to the terms of this Charge {or by any law or 0
U regulation) and against all actions, proceedings, costs, claims and demands in respect of any

" matter or thing done or omitted in any way in connection with or relating to all or any of the =~

. Chargad Assets and Unity, the Receiver or any such other person may retain and pay all -
S sUms in respect of the same out af the maney received under the powars conferred by this
Charge e . -

: '_'.:11.'2:' '-.The ;ndammty under Clause 111 shaﬂ not apply tr.: the extent ihat any 5ur;h E;ahx!ﬂy cﬂst Eoss' S
o andfor expense arises as a result of the wiliful default or gross neghgence of Umty or the
- Receiver, - S . - _ o

171137 The Compsiny w%i on demand :ndemn;‘?y Lamty agamsi’ any cost ioss or fiabi isty {;nciudungi g
o - . any breakage costs and loss of marg;ﬁ} incurred by Unity as a resuit of: . '

: 'ﬁ A 1 the sociirrence of any Event of Defadilt of investgat;ng any event wh!ch i reasanabiy R
' Jhelieves is an Event of Default or is likely to give rise o an Event of Defaull; '

"'7 ﬁ';S.E any fai Eur& by the Gampany to pay any ameunt due undar a Fmance E}ocumant on is
U dus date; . _ _ _ . : . .

ce ‘H 3 3 a Lean Aot bemg made e the daie requested by the Campany by reason. of 'the S
- operation of any one or more of the provisions of a Finahce Decument or any part of

@ Loan not being prepeid in accordance with any notice cf prepa‘gment given by the =

. .;'Gcmgﬁany or nat being repaid on its due date; e . L

. ‘E‘i 3.4 a{;txng ar re!yeng on an}f notice request of lnstrueilon whsch it reasanabiy believes tu -
: - be genuine, correct and appropriately authorised, or : : :

S '11 3.5 any claim;. proceedeng or mvest:gatacn urider any Enwmmenia Laws in conneci;on_ =
- w;th ihe Coempany or the Property,. '

S and any guch csst loss or i;absiaty may :nsiude w;ihaut |mzta€sqn the cmst of havmg tc i:qu daie S
- or re-depioy funds acquired or committed to make, fund or maintain any Loan or any part of it, -0
or liguidating or vary:ng transacltions entered into in order to malch, hedge or fund any Loanor
__anyparﬁofit : R : - : RIS

Cqa _"c:esm AND EXPENSES

“‘charges and expenses {mcludmg iegal fees) incurred or 1o b incurred by Unily in the creaﬂon B o
“registration, perfection; enforcement,. discharge, preservation of rights andfor assig;naﬁan of oo
~any Finance Document (including, without limitation, the costs of any proceedings in relation.
to this Charge or the Secured Laab;isties} wh z:h onsls, Gharges and expeaﬂses sha!i form part"l
pf the Secured Lisbilities. Sl :

A3 NC LIABILITY |

Ncﬂe of Unity, its nomi nee{s} ar any Resewer weii be !zabge by reason of takmg any- act;on g
- permitted Dy this Chargs andfor any Finance Document or any neglect or default in connection _
“with any asset which is secured in favour of Unity or teking possession of or realising all or



_ :-any part of any assst wh ch is securﬁd in favour of Unity,. excepl in ‘she case of gmss B
©onegligence or wiltful default uponits part . e o .

44 CONSOLIDATION AND SET OFF -

SRR T 5 B This Charge and each Securzty Document shaii be sacursty nat cniy fcar the mor;eys primarsly' L
o provided for it but also for all moneys which may be or become owing by the Company to
" Unity on any account and (save at the discretion of Unity) no Charged Asset shall be m%eased
~until the Secured Liabilities have been paad in full. :

o 142 :-_'The Qcmpany authenses Umty to app!y any c,redii baiance fo whi ch the: Ccmpany is enm!ed o
i ~on any account of the Company with Unity | in satisfaction of the Secured Liabilities. ol

g 143 AN payments to be made to Unity under the Finance Doauments shall be ca!cu!ated and mada Sy
: - without {and free and clear of any deduction for) set-off or counterclaim.- L

144 Umty‘ may at any time after the mak;ng uf a demand for pa‘ymeni {and wsthout nai ice to iha. '
L Company) combine or consolidate all or any of the then existing accounis between Unity and -
- the Company (including accounts in the name of the Campany jointly with another), and may =
C - set-off or transfer any sum standing to the credit of any one or more of such accounis in or
~iowards satisfaction of the Secured L;absiitses : :

45, PAYMENTS

B Al payments by the Company to Unity must be made to such account as Unity may notify to
o othe Company from Bime to time. Time of payment by the Company is of the essence.. .-
- Payments are sent at the risk of the Company and unsty i not respcnssb!e forloss of or de!ay e

< te payments sent by or tn the Company. . o

AR 'Siar!mg i the currency 4t account and paymant far any sum. due from the Company sawe'.--
: "-thaﬁ : . : T

S 15,2.1 each paymen% in respec’s cs‘f casts expenses of taxes sha!i ba made in the currency ino
o -~ which the costs, expenses of taxes are incurred; and R . .

'15.2.23 any amount expressed tobe payable ina currenay other than s’zariang sha!i be pa:d in h B -
" that other currency.. AR _ . : '

BT ._?\EGTiCE OF CHARGE OR DISPOSAL

181 Onreceivi ng notice that the Company has encumbered ar dispcsed of %he Praperty or any of SRR
[ ‘the Charged Assests; Linfty shall be entitled to close the Company's then current account or - -
Taccounts and to open 8 new account or accounts with the Company and {without prejudice to
2 Unity's right o combine accounts) no monies paid in or carried to the Company's ereditinany 0
. such new account{s) shall be appropriated fowards, or have the effect of d:schargmg, any part' e
Loafthe amount due (o Unity on such closed account{s}. - o

:16.2__: i Umty does not open such new account or accounts it shaié nevertheiesa be treated as it
o o had done so at the time whem it received such notice. - : : -

16,3 '-As fmm that time, all payments made by the Company to Unéty shaEi be cradited or be treated: S
.~ as having been credited to such new account or accounts; and shall not operate to reduce the -
Jamount due from the Company to Unaty at the time when it received such notice. :

47. . OTHER PROVISIONS o |
4720 i Unity considers that an’y amm paid to it s capable of being avoided or reduced by virtue
woennchof any bankruptey, insolvehcy, Hguidation or similar laws affecting the liability of the Company -

. under this Charge, this Charge will continue and such amount wai! not be considered to hawa TR
- heen irrevocably pasd . . Ce _ S



'; 172 A cedificate ssgned by an. aﬁscaai or managar of Unity as o the amount of the Secured -
- Lisbilities shall be conclusiva evidence save in the case of manlfesﬁ ‘error or on any questmn_ v
_ 'afiaw . o o R g

478 any event sf defauzt {howsaever descr;bed) in any agfeement E}etwaen Um{y aﬂd the-_* L
~ e Company ocours then (while it is continuing unwaived) Unity shall be entitied to initiate an
S investigation of, andior instruct the preparation of a report {accounting, legal, valuation or’ =
- other) on, the business and affairs of the Company which Unily considers necessary to-
Lo aseertain the financial pasition of the Comgany, gl fees and expenseg incurrad by Un;iy meg
" doing being payable by the Caompany. : _ UCPES P

L '_ 174 " The Company. hareby consams to the pmwssmn by Umty of alf enfgrmatzon inrelatian to' the 2 :
s Company which Unily provides to any persnn in ralation to the preparatmn of a repmrt as is R
- referred to in Clause 17.3 above. - . . S .

175 i at any'tir‘n'e -any_;éroviséon of this ChaJrg'e i or be&cames i'iiéga!', invalid c;r' unenfﬂmefab!eﬂin C el
- any respect under any law of any jurisdiction, neither the legality, validity or enforceability of = BRI
- the remaining provisions nor the legality, validity or enforceabllity of such pmvzsmn under the -
- law of any other Junsdz::tson will in any way be affected or impaired. : : e

478" No failure or delay by Unity in exarcising any right or remedy under this Charge Shall sperata’
c U as @ walver, and no smgie ar paz"tia§ exarcise shall pravent further exercizse of any r;ght or ol
oo remady, o S o : _ e

CATT O _Unity'w%lﬁ be entifled to-disclose to, i{s auditors, adVis‘ers of applicatle regu!étory 'authﬂrity or-
R any other person that enters or proposes to enter into any assignation, transfer, securitisation.
. or other dispesition of any part of any right or obligation in relation to the Secured Liabilities
o confidential information concerning this Charge or any arrangemem made or to be made in-
B cannectmn with ﬁhsﬁharge - S N S _ R

TR Save to the extent expressiy pmwded to the cnntrary in this Charge a third parﬁy {!::emg aﬂy _' p
B " “person other than the Company or Unity and their permitted successors and assigneas) may . . .
< not enforce any of its lerms under the Contract (Third Party Rights) {Scatland) Act 2017 and -
Cono consent of any third party is required for any amendment variation or termination of this
S Charge, : _ o

1?9 - This Charga may be executed ih"any number of counterparﬁs and by each of fhe pames on SR
.. separate counterparts. Where not executed in counterparts, this Charge shall take eﬁect on .
' the last date of execution by the parties, Whera execuled in counterparts: : '

1'1’.9.1 this Charge wn! not take effect unt:i eac:h :}f the counierparﬁs has been de%wered

Sy '1?.9?.2 sach counierpart weii be he!d as unde ivered unts! the partses agree a date on whmh' o
... the caumerpaﬁs are to be treated as defivered; and e :

: 1?9 3 the daﬁe m‘ de wery may be mseﬂed in the testmg céause in the b!ank prowded for the
~effective date of this Charge. RS e L '

4710 The Campany shali execute and do ai! such assurances. acts and thmgs as Unity may requsre L
' - for perfecting or protecting the security created by of pursuant fo this Charge over the . = .
. Charged Assets or for facilitating the realisation of such assets and the exercise of all powers, B
- authorities and discretions conferred on Unity or on any Receiver by this Charge and shallin
- particular {but -without limitation) promptly after being requested io do so by Unily or any
- Receiver, execute all sssignations and transfers {in favour of Unity or any Receiver or fo such
. nominee as either shall direct) of the. Charged Assets which. come into existence afler the
-~ date of this Charge and give all notices orders and directions which Unriy or any Recelver -
. may think expedzent for the pus’poses spec ﬁed in this Clause i? :

AT :'f_ _



e  CERTIFICATE OF NON-CON?RAVENTEGM '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

_ :The Company certifies that this Charge does ot contravene any . of the prc;wseons of the " R
o Company's Memorandum and Articles af Assamatlan or its rules or othe;’ constitution as the -
cL ease may be, : R R o _

43, ASSIGNATION i
199 _"U Aity may at any isme _ S _ :
R 19.1. ‘i asssgn aii or any of its rsghts and beriefils under this Charge mr

'19 1.2 transfer or othefw&se dispose cf allor any of its s’!ghis benef:ts ancé abisgaiiens under
this Charge to any bank or financial instituiion as determined by Unity.

19.2° .."The Ccmpany may not ass:gn or %ransfer an_y of its rsghts beneﬂts or cbisgataens undar this::'_'_'.--'_:: SN
- Charge save with the prior written consent nf Umty . . o

200 '_".DEMANBS ANB NDT!CES _ . _ :
o i 20.1 o -Any demand or not!ca gsven by Unsty under th;s Charge may be

: -'2{} 1 1 by ietter addressed to the Gompany sent by first class posi toor ieﬁ at the Company 8 S .
= last known address (o Un;iy or at the Cempany 5 registered office; or .- -

_-'-26’!2 by fax or other- eiectmn:c means Eo the Companys iast knc}wn fax number or -
RS __eiec!romc mail address. : e : :

e 291 3 i sent by post, the demand or not;se w:E! be taksm to have befen made or given ai'_ SR
- noon the second day following the date the letter was posted. i sent by fax or other L
-0 electronic means, the demand or notice wﬁi be taken io have heen made or gavan at e
Tl the time of transmission. : : :

L éﬂ'.ﬁ'_-._.-'umegs mthemﬁs;e advised: by Umty ar&y no‘tices gsven by the Company io Unsty under ihgs :
oo Charge will be delivered to Unity's office detalled on the front of this Charge, - -

2. DﬁFiNITiQMS AND EN?ERPRETATWN
CT294 Inthis Ch‘arge whisre the coritext 86 adiits: '—
o '_“Ciause means the app!:cab!e c!ause of this Fﬂeat;ng Charge

'_ -"Charged Assets" means al properiy asssls and righ%s (snsiudang uncaﬁed Gapitai) of tha B
- -Company, both present and future which are or may be from time to time comprised in the
L property and underaking of the Company; R o

“Default Rate” means the fate of interest gaysﬁié' !n'a'scérdané% with 'the'teﬁh's of any
S Finance Documents setting out the ferms of the Secured Liabilities in re§atsan ic any amount -
woowhich is not paid on %he due date for payment; .

.3'_“Encumhranca means any mar‘tgage charge ass;gnateon by way of secursty, p!edge hen S
- {save where arising by operation of law in the usual course of business), hypothecation, ..
- preferential right (save a3 arising under the general law for the protection of cartain classes of
. creditors) or trust or other arrangement made for the purpose of or havmg an |conomic of -
0 financial effect similar to that of sez:ur;ty, or other se{:ursi‘y interest of any kind, :

R “Enwmnmental Laws ‘means all laws, directwess reguiatscns and codes of prar;:hce hawng RN
- effect in the United Kingdom from time to time which either legisiaté for or which in any way -
~direetly or indirectly concern the protection of the environment, human health, conditions inthe .~
o workplace or the generglion, fransporiation, storage, treatment or disposal of substances of 00
. 'any description which either alone or in combination with other substances are capabia of o
T causmg hamio aﬂy living crgamsm orto material objects or structures : : :



(@) any event of default; howsoever descrbed'%Uhd'eé"a'Fmahc!e' Déc’ﬂ’rﬁa‘h’t ''''''''''''''''''''''''''' i
{b}': any of the Securﬁd Ui abs!iisas are not pasd or dzschaz’ged when the same ought to be S
paid or discharged by the Company {whether on demand, at saheduled maturity, by
acceleration or otherwise, as the case may ba); or . e . L

ey -_any step is ‘taken {including, without fimitation, the makmg cf an app!zcai;on or the'..: SR
oo giving of any notica) by the Company of by any. cther person o appe it an
- administrator in respect of the Company; - B

Uy '-any"smp is. takan (ina!udin‘g; without Eimétaiibﬂ,- the making’ of an 'ﬁp’piiégatien'cr-the R
-+ -giving of any notice) by the Company or by any other persan o wind up or dissolve 700
" the Company or to appoint a liquidator, trustee, receiver, administrative recewer or.‘.' '
 similar off car of the Cempany ar any part of its undeﬁakmg or assels; .

L (e) -~ the makmg of s requesi by the Cempaﬂy for the appomtment of a Re::&wer or -
o administrator, or : . L : -

(f} : _ 'if the Campany breaches any of %ha prowaaons s}f thss Chafge

“Fami:ty Letter“ means any letter c:f offer facility latter of offer to make further Eeans to the RERERE
- Company in which Unity agrees to provide loan facilities or other financial accommedation to
conthe Company (a5 amended, suppiemented or varied from tima io time).. ST

_._“Fmanca Doﬁuman&s” means any Faaﬂsty Le‘ttar this Charge any other Secunty Dccument e
any oiher document from time to time belng a Fananne Bocumeant for the purposes of any_
~Facility Letter, : . . e o _

““Einancial Caiiaierai” shaié have ihe maanmg gwen to that expresssen in- !he Fmanu al
" Collatera! Regulations; _ S _ . .

- “Financial Collateral Reg!ﬂa’i lons” means the Fmanmai Ceiiateral Arrangaments (Nn 2
o Regul a‘taens 2003 (5.1 2803 Mo, 3226);

_ 'j"iﬂsurame Pgiécy means each contract or pm%acy of insurance ‘or assurance in whzch the'i
Company has an interesi: : SR .

: '.'-".'"Ensured Rssks” means. fira axp!as;mn coiiaseq}n impact storm ﬂaod iightnmg, !andshp 5 S
-+ subsidence, burst pipes, malicious damage, acts of terrorism, three months' loss of rent, fhird 0
_ party and public ieab;&;‘iy and such cthar rsks 85 Umty may from time o tme ressonably
- renuire; . . '

T ;:"'Lease“'means any !ease und&rmlaase sub Eease !icenca tanane:y or rsght to mzcupy aEi t::xr'_ e
Cany paﬁ of the Pr@gerﬁy and any agreement for the granﬁ of a Lease; .. . :

_”Lmenses ancludes (but is ot limitad to} aicoho! ia{:ences gammg iacences prem!ses-
T licences, certificates of registration in raspect of a nursing home or a residential home or any R
- other icences requirad for or rei:ated i the Companys business or use 0?’ the Charged

oo Assets . - . : :

L gane mean's the Ioan o !5é'hs made c:'r to be méda by Uhitg) té the Céfﬁp’ény 'puréu’é'n't to the SR
©Cterms of any Facility Letter or the princinal amount of that loan outstanding for the time being,

- pgimitted Disposal® maans the disposal of assets on ah anm's length basis in the ordinary
oo pourse of trading of the c!:sposai of any other Qharged Assets with the prior writlen z:onseﬁt of
S Unity; _ : . _ :

e ipropenty” means 'a;-_m; time: the fre?ehoida_ heritable dnd leasshold propeities iof'_'thé L
~Company at that time or any of them as the context requires and shall include all buildings,
structures,; fixiures (inciudmg trade and tanant's fsxtures} from time tm fime on or in any such
propariy e : : S SR



':_.'_"‘Recewer means any perscm whether or not an empmg{ee or officer of Unity, appmmt&d by R ;
!.Jmty as a receiver andfcr manager of the seturziy glven by the Campany to Unsty o

S "S@cumd Laabs!staes" rigans:

THa) -aﬂ present and \?umre ob!agaisons and Esabii;ties {whether actua! or mntsngent wheiher :
S owed jointly, severally or in.any ofher capacity whatsoever and of whalsosver h
- amount) (and whether on or at.any time after demand) due, owing or incurred in= :
LU whatsoever manner to Unity by the Company and whether or not %.Jnsi’y shall ha\fe '
. been an original party to the relevant transaction, e

St () R ail costs, charges and e‘xpanses incurred h&rﬁaunder by Un:iy and!or or any R&cezver SRR
wCland all other monies paid by Unity and/or any Receiver in connection with this Charge - -
- or the Property or the Charged Assets including without pf@;udice to'the ganarahty of
.%he foregoing, all costs and expenses under Clause "!2 N PR

ey !nteresﬁ dsscount commission or ather lawful charges and expeﬂses whsgh Umiy_. IR
~ o may, in the course of its business, charge in respect of any of the matters aforesaid or =~
- far keeping the Company’s accounts{s}, and so that interest shall be computed and
‘compounded  according lo. the usual mode of Unity as well after a5 before: any- :
demand or judgment or the insclvency of the Smmpany,

_ “.-"“Secunty Becumem” means this Charge any ather Encumbranse (:feaimg or purportzng to‘ e

o reste security over assets of the Company as securily for the Secured Liabifities from time to7 0
o tme and any guaraniee, indemn;iy or other cauiiﬁnary obéigat ion re!ating o the Secured- Sl
- Lighilities fromy time 1o time; . . o

...~ Security - Financial Celiaterai Arrangemeﬁts sha!i hawe. ths meaﬂsng: given_to;thai_ :
o gMpression in the Financial Col iatera! Reguiatmnﬁ e O

o 212 Wheré ”the Cempany anc%udas two or maore person& or bodses - ' o

o 2’“‘3"2';.'“? the fiabilities of such persons or bodies shaﬂ be ]0 int ‘and severa% and any e\;anti: :
S - referred to in this Charge shall be deemed to have happened if i happens in reiatmn
o any one of those persons or bodies - : - : '

B 3_.-_21 29" al{ menaes cbligatsons and liabilities due owmg ar maurred by the Cgmpaﬁy to Unaty o
- shall mean all monies, obligations and Elabl”!eﬁ of all, or any one Gr more, Qf BUCh
peraons of bodies to Umty . T . B

213 Where a restra{:twe ebiigation is ampaﬁed on the Gﬁmpany |t shall e’ deemed 1o mt:%uda an - el
' - obligation on the Campany not tc; permsi or suﬁer such restrictive obisgatlen to be done by any_.:- SRR
' '_other person. R : : B '

Sy .4_ ' _The smguiar sha%E mc:!uda the piurai and ihe mascu%ine the femmme; and nauter and vice S
L L Yersa. . e .- P T . L

515 The ciausa headsngs in. th!s Charga are fcr ease of reference and do nat aﬁe{:t the B
.. construction of the relevant clauses. : : : S

218 Each of the provisions of this Charge shall béséverable and distinct from orie another and
Cocane or more of such prowses}ns is !n‘uai;d or unenforceable the remammg provisions shals not
inany way be affecied. . ' : e : e

C297 - Any words following the i“ea'ma inciudsng, im’iﬁde “in pamcuiar" “for exampie "s:;r'ény R
PR " similar expression shall be construed as ilustrative and shall not limit the sense of the werds ERREPRIE
description, deﬂnstaan phrase or term pregedmg those terms. . '

2 - T Reference to any Act or iegagianen anciudes referense m the Act or !egss&a'ﬂan as for the tsme o
- ~ - being amended, replaced or re-anacted and includes reference 1o any sub-ordinate legislation -
o o{including - any  European Union law which is applicable in the United . ngdsm} order"_- R
R regu!aﬁnon or direction made under or by virtue of that Act or %egasiahcn e



1 21.9 - References to "Unity” 'snciuda persc}ns denwng iit%e undes' E.En ity its successors and assignees |
) o and any company with which i may amalgamate to the intent that this Charge shall constitute
;& continuing sscurity in favcur of such new compaﬂy as ;f it had been expressiy named herein™ -
- instead of Unity. : : : : - : R

2110 '_'References to the. Campany ;ncfude its successors and asssgnees h;s;’thesr execuic:rs anci
o administrators and (in addition} any committee, receiver, adminisirator or other person .
- lawfully acting on behall of every such parly (thoug’h no parsonal liability shall attach to amy
" guthorised agent or aftorney signing as such) and if this Charge is executed by two or more

-~ parties the word "Company” shall be construed to refer to each of such parlies separa%e!y asif
. each such parly had executed a separate charge in the form of this Charge. L

o ':21.1'1 References to this “Charge” shall bé constiued as ns!udmg each- saparate or sndepandent e
L stipuiatzon or agreemant harein conlainad, . o '

| 2112 References o2 "person” inchide any persoh,. f'ir'ni,‘ 'Ccém'pény," corpéfat%é’n, 'gﬁéi:'e:mmeni, state
. or agency of a state, association, unincorporated body of persons, frust or padnerahip
Co {whether or ngt havsﬁg ] separate !egaﬁ rersohality) and any two or more of the feregasng
22, GOVERWING LAW ' : = '

.': Th;s F—'iaatsng Charge is govemed by aﬁd wi 5! be censtrueeﬂ in accerdance w;th Scats Law and_ '
o the Company submits to the non-exclusive jurisdiction of the Scotlish courts, :

" 23 CONSENTTOREGISTRATION | o
" The Company consents to the regastr&ztieﬂ ef thss Charge am:i cxf ’Ehe cemfi{;ate referred to m'__-- : R
CClause 17.2 avove for presewatmﬁ and sxacution. . . . Sl
= EN WETNESS Whereof these pfesants cons;stmg af thss aﬂd the pr&cedmg M pagag is executad m'_.' S
" ._agunterpaﬁ as follows:. - - L RS -

o SUBSCREBE@ foir and on behaif csf " o
CGORRY HOLDINGS (THREE) LTD

-"a'.t_: B

COn

S

. PrntFolName . Diector .

L _'._.-bef{)é’é %hisw'iinésé-f; i '

. Printral Nama T Vimess

Sh 'Address o
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SUBSCRIBED for and on bahalf of
URITY TRUBT BANK PLC

at g1rmingham

o 2 march 2021

By Ban Heywood

[Bwusiemﬁ Byt
SCARABRATRYRE422

Print Full Name
pefore this wilness

saskia Murphy

Print Full Name

Address

Auvthorised Signatory {(signalure)

anﬁwsmnw 11
- CADSBAFIBOIGZE.

Witness



