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Registration of a Charge

Company name: GSF LIVESTOCK SYSTEMS LTD.
Company number: NI642248

X96DG38Z

Received for Electronic Filing: 02/06/2020

Details of Charge

Date of creation:  01/06/2020
Charge code: Ni64 2248 0001
Persons entitled: NORTHERN BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: NI642248 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: A&L GOODBODY

Electronically filed document for Company Number: NI642248 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: N1642248

Charge code: NI64 2248 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 1st June 2020 and created by GSF LIVESTOCK SYSTEMS
LTD. was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 2nd June 2020 .

Given at Companies House, Belfast on 2nd June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- NORTHERN BANK LIMITED

_ DEBENTURE
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'_"_ZTHIS-DEED is dated &he st t day of June_

_'"('1)1’_’._.':'Gss= LIVESTOCK SYSTEMS LTD (Company Number N5642248) a campany}.._'_-.;-- L
~+ incorporated in Northeém' lreland, whose. registered office is: 11 Kee Road Eglmicm B
e _;_Londonderw. Northem Ireiand BT47 SPT (the “Chargor) and g -

() NORTHERN BANK LIMITED whcse registered offce s al Donegau Square West ;_-':ji
. BefestBTIGS (the“Bank“) e o e

_WHEREAS

A The Chargor has already been granted or may in the future be granted faz:iiaties by, S

- the Bank in.some one or other ways in’ which” bankers ‘grant faciities toitheir -

._ _' . customers or the' Chargor may be or may in the future bacome undebted to the Bank'_'-_‘f._
i _-__-wheiher as guarantor surety or otherwnse er by mther means e

G Bit has been agreed between the Chargor and the Bank ihat | moniss now owmg ar"'.._:-"' L
cioi which 'shall in the future become owing {o:the Bank wﬁh mterest costs and chaa‘ges B S
= '3: shaEi be secured on the ierms set out in thss deed B S

ET IS AGREED THAT

T Interpretatmn .

11 :-".'Def' nstsons

'In %h:s deed

S '._"‘Charged Assets" means the assets chargediassagned ta the Bank under thas deed

e -“Chargor 8 Lsabilstles" means aﬂ the Chargor’s obisgai:ens and iiabsiatues to the Bank o
oicof any kind and inany currency and’ on any: account (whether now or in the future, (SRR e
s actual or contengent) and whether. owed by the Chargor as: principal or surety or -
- incurred slone or jointly with another or whether owed to the Bank as ‘original obligee R
o oras assignee or transferee) together with' Intae*est and Expenses and “Chargors_’-'_. -
L L:abllity” means any one of these obiugat!ons S : o

e ":"‘co!!ectson Account" Eneans the Chargors account wﬁh ihe Bank or such c%her_"f S
SR '_facccunt of the Chargar wzth the Bank as the Bank may from tfme to tlme specaf‘y :

o "i-:_“conveyancmg Act” means the. Gonveyancsng and Law of Property Ac! 1881 as”;-
amended by the Canveyancmg Act‘isﬁ ST e =

: -"-_“Debts” means al! baak and othei debts of ihe Chargar (present and future) and the s
" benefit of all rights, securities or guarantees in respect of stich book and other debis
ceoand “Debt” shall include: any other. debt or associated: rights purportediy assigned'to - 0
Coo the Bank Tpursuant to:any invoice discounting or factoring” arrangement which the - B s
.. Chargor. has ‘entered into’ with ‘the Bank and whech da not for any reason, vest SRR

o _'._“absalute!y and eﬁectsve!y ln the Bank s : o

' -"..:.“Encumbrance“ mcludes any marﬁgage charge (f xed or ﬂoat ng) piedge TP N
*.hypothecation ‘or lien and any other arangement or interest. (whether by way of
- assignment, trust, title retention or otherwise) which has the effect of providing security =~
-~ {including, without limitation, the deposit of monies or property with a person with the S
mtentlon of affordsng such person a nght of set-nff or i:an) and any sa!e or Ieaseback AR
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-~ sale and repurchase or deferred purchase arrangements and any other agreement or o
- - arrangement having a similar economic effect; e

e “Environmental Law” means any:applicable law including (without: limitation) any .=~
- statute, regulation, order, code of practice, approval or similar control made or issued

-~ by any international, national or local government or regulatory body- or any commion -
- law obligations or liabilities concerning: the protection; safety or health of humans or =~

. theenvironment; .

7. “Expenses” means all cosls, charges, commission, fees and expenses (on-a‘full
o indemnity - basis), ins!Uding}_j(wéthout._iimitation}fiegai'fees’,xf%rom;jtime_fﬁoftime_- paid or o
- lincurred by the Bank (including the:Bank's :internal management ‘or ‘administration.. 1
~.-- costs) or ‘any receiver at any time in. connection’ with ‘the ‘Charged Assets or the R
- Chargor's  Liabilities or’ in'takﬁng,'f}:péer!et:ting,-__p’rieseming;'_-defending_or_enfor’cing_this S
'~ . deed {or.any of the Security) or in exercising any. right ‘or. power under this deed or =~~~
T othenwise: i v e T T Rt e

- “insured Risks” means fire; storm, tempest, ﬂouéd,'i_"ea"rehquake,-_'iightning@..-_ex'p!os':ion;"-_Z-'_.“_-.f-'__'._'_'_ o
o impaet, aircraft -and other. aerial devices and articles dropped from them, riot, civil:
- _commotion,” malicious’ damage, * landslip, . subsidence, burst pipes, - environmental .
o pollution, terrorist acts and other such'risks as the Bank may.from time to time require.

“Interest” means interest at the rate or rates agreed between the Bank and the .~ = °

. Chargor. in' respect - of any. corresponding: Chargor's: Liability or in the absenceiof = - =
_agreement or of a corresponding: Chargor's: Liability at the rate of 2% :peérannum L
_-above the ba!se?_rate_:of the Bank from time to time;. .~ DT G T

e “Realeperﬁy”meansaSi l:hef:_f'a"’ééﬁo'!d.'éﬁdfi‘éé‘éé'h'bld:.:giréﬁ'ertyf-'(préSehf;élhd.futu;ﬁe) e
o vested in or charged to the Chargor or in which it otherwise has an interest; .- oo

- “Relevant Currency” means in relation 16 each of the Chargor's Liabiiiies. the "t
- currency in which it is from time to time denominated; . . oo e o

. “Security” means the security constituted bythisdeed; -~

" "Subsidiary” means (a) a subsidiary within the meaning of section 189 andya
o subsidiary - undertaking - within the’ meaning of  section 1162 respectively of the . . -

oo "Tax”- includes any form of taxation, levy,: duty, .charge, contribution or impost of i

.o+ whatever nature {including any applicable fine, penalty, surcharge or interest) imposed -~ 0
by any government authority, body or official (whether central, local, state or federal) -~ o
i anywhere in the world competent to impose any of them., ST e

12 Generalinterpretation
© Inthis deed referencesto: o

. (a).the "Chargor’ or the "Bank” where the context admis include a reference tofts.
S respective SUCCesscrs,'assigns'a’ndior_transferees;-___-- L

- (b) persons include bodies corporate, unincomorated  associations cand
- partnerships in each case whether or not having a separate legal personality; S
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L {é)'_ :':-:_.' ;.Wofds |mpor§ ng one gender wﬁi be treatecl as lmpartmg any gender words '

iany pan except where the coniext specaﬁca&!y requires otherwwse

i importing individuals will be treated as importing corporations and vice versa,’ G
- words importing the singular. will be treated as imporiing the’ plural and vice' - L
. versa and words importing the whole will be ireated as. mciudlng a refesrence ia' S

oy statutes’ or’ regulations mc%ude reférences to any amendment modif catlon :::._'.' T

e = '-before or after the date of ihls dead

-._-'-extensaon consolidaiion, replacemeni or. ;e—enactmen! ef the same whether R

= (e) thls deed orto a pmwsmn ef thss deed or any ether dccument are referances-_:f S

. '-IOther‘lee and S ---:': cE S

- as'implying any limitation and: general words introduced by the word “other” (0&'-'}_:;'
- any similar. term) wili not be given a restrictive: meaning by reason of the fact

3-:""__1_:_-acts maﬂers or thlngs e i

"_.'j___and wsli not aﬁectcenstmctaon

B .'.'._:5'--._:'-_Third Pames .

'.'_'This deed daes not confer any rrghts on any persan who IS not a party to thss deed_'-_-
pus’suant m the Contrac%s (Rights cf Thard Parties) Act 1999 . =

2. .":-._Secured Llabliitaes

: -The Chargor covenants With the Bank that it wsll on demand

- Payment Cowenant

e pay the Chargor's Llabiiitles as and when they fa!l due

2 3-_'Expense : :

: "5_'__5-'fmm tame to tume pay the Expenses and

."-'-.:':!nterest S

toit as amended or suppiemented whether before the. date of thss deed or-:-_'.’-.__' R

o X !he wards mclude or. sncludmg (nr any samllar term) are not %o be construed e

that they are preceded or. faiiowed by werds mdicatmg a pamcular céass of ' _': el T

& -Z'The csause paragraph and Schedu!e headangs are mserted for ease of reference oniy o

fmm t!me to tsme pay interest on the amounts covenantad to be pasd bv the Chargor% :';"-.: .
- under clause 2.1:and 2.2 from tha date on which:the ‘Chargor-has agreed to pay .

""'_':payment by the Chargor

4 "Account

~interest on them, or, if there is no such agreement, from the date on’ which- they
“become due-or (in the case of any Expense} the daie of the Bank‘s expendlture umli SR

e . _The Bank may debst any account of the Chargor wnth any sum payable by the Chargar'-. = o

- "; to the Bank under ihis deed

CMe4gpatsosa




e - As a cbhﬁhuing: security for the ":di.é'ic;héfg
- .. Chargor as legal and beneficial owner: .~ e e

- 341 Present freeholdiieasehold property el

e so much of the same as is of freehold tenure to the Bank for a term of 10,000

ge and payment of the Chargor's Liabilties, the

by way of legal morigage (i) grants and demises to the Bank all of the Gt
T '_'propéerty_;{andgail ‘buildings and erections and other. things of whatever nalure T
~on, and intended to form part of, that property) described in Schedule 1toheid -

S -years from:the date of this' deed and to hold so much of the same asiis of =~ .

- leasehold tenure to the Bank for the residue of the respective term or terms of

: "::__ - years for which the Chargor now holds the same less the last ten days of each’

~of such term or terms and by way of legal charge (i} charges all the property =

S (and Al buildings and erections and any. other things of whatever: hature cn S

. and intended to foim part of, that property) described in' Schedule'1 as is

. theFolosy

2 Future freeholdfleasehold property

. [fegistered or is to be registered 'in the Land Registry-with payment of the - R,
rGhargor's Liabilities a'nd-'a_ssents to registration of the_charge asaburdenon o ol

| chiarges 1o the Bank by way of fied charge all estates or nferests in any.

. {present and future} vested in
i charge_si by_ ';;ia_use 3.1.1;_'___;;'_1 G

A ':'5_*-:Ren'ts%.i G

. rents receivable from any lease_g{ant_e_d out_foEf any Real Property, . -~ = .

- Rights attaching to the Real Property -

o 3:."- - benefit of aEI_'easements sgming_'Or__re!aaing_to such pmpérty;

. '- __:_'s%situées_a_n'é ﬁtl:sngs

- freehold and leasehold ‘property and ‘all buildings and: erections and other = e
- things -of whatever nature on, and. intended to: form part of, that property =~ o
o charged to the Chargor, except the property

 charges and assigns o the Bank by way of fxed charge and assignmental

 charges and assigns 1o the Bark by the way of fxed charge and assgnment
- -the benefit'of all covenants:and rights relating to the Réal Property and the .

- © charges to the Bank by way of fixed charge allfixtures and fitings from time to

. anycharge under clause 3.1.10r3.1.2; ©

. 316 Plant,machineryetc

B -"¢h§argeSEté:_ the Bank by way of ﬁ:ﬁéd':éﬁéi'gé.aﬂ'itﬁé'.;iia'nt;s gﬁa’bﬁiﬁé!‘y;’_v‘?‘ehi'éi'eé o

- hire purchase or maintenance of the same’ - S

L magtsoed o

i '-_'___'__time.attacheid'to any_ReaI_.:Propeny'to-tha extent that they are not 'subjec; _to_':;r e

*and ‘computer’ equipment of the Chargor (present and future) not regulary - _ o
.. disposed of.in the ordinary course of business together with all right, titleand = oot
- interest of the Chargor under any agreements relating to the purchase, lease, - - .= =



31 7 Furmture etc

_'-"'charges to the Bank by way cf f‘xed charge al! fumiture furmshmgs L
- “equipment, tools and other chaltels of the Chargor (present and future) not -
- regularly daspased of in the ordinary course of business together with all right; G

.o title and interest of - the  Chargor: under: any - agreements re!atmg to: the S

"'Durchase lease of hire: purchase ofthe same;. oo o S

S '_"._'_'_'_'-'_'3.1;85__1"__':Licences etc

G charges and asslgns to the Bank by way of f xed charge and assngnment the T T

7 benefit of all licences, _consenis and authorisations held or. utilised by the -

S .:Ghargor (present and future) in connecﬂon wnh its busmess or the usa of any
of its assetS';_;---_-..- e i : : g

. : -';} Goodwslliuncai!ed capitag o

__"ﬂ:}charges to the Bank. by way of f xed charge ali the goodws!! and unca!!edﬁ_ﬁ.-':'- =
"i.fcapsiai of the Chargor (present and future) .. e : ot

Choses m act;onlcﬁaimshntei!ectual pmpe rty S

G charges te the Bank by way of f xed charge all choses in- actaan cEanms and S
“intellectual _property. rights - {(including - contract: nghis in-patents; inventions, -
- copyrights, . design " rights, trademarks, service ‘marks,  database rights, -~

- confidential: information, know-«how doma!n names. and busmass names) of
: '_ the Chargar (present and fuiure} e

| 'charges to the Bank by way “of fi xed charge all the Debts and the proceeds of - - s
oo payment or realisation of each of them until the payment of such pmceeds mto S
S the Collectlcn Account in accordance wuth ciause 11 : o

g _-"__'charges to the Bank by way of fixed charge al funds s@andmg to the credit of S
o the Chargor from time to time ‘on any account with the Bank or any other bank.' S
o or f‘ nanczai mst:tut:on mc!uding the Caiiectsen Account : i '

3113 Negotsab!e mstruments _. I_ .

--'charges to the Bank by way of f‘ ixed charge aii negntiabie mstmmen&s at any- e
U time: drawn; issued or endorsed in favour. of, or held by or on behalf of the = S S
S Chargcr including any such instruments which at' any tume have been ST
o 'deposated wuth the Bank (whether or noi endorsed to the Bank} : '

"'3.'1.514 !nsurances

charges and assi gns ic the ﬂank by way of f xed charge and assagnment a!E:f;:_
- policies of insurance (present and future) and the’ proceeds of each po!icy of =
msurance lssued in reiatlon m the Charged Asseis anci . : S

U MAe0415091



o a 1 15 cher prope!ty

charges to the Bank by way Of ﬁoaimg charge a!s the undenak:ng and all.- '
- property,. assets and rights whatsoever of the Chargor (present and future)

-wherever situate not from time to time subjeci toa mortgage orfi xed cha;ge or. . :

assrgnment under thas deed.

o Restﬂctions on Dealmg
o Genera! restrsctmns

S The Chargar wcli nat wsthout the prsor Wrntten cunseni of the Bank do any a§ ihe e

0 foiiowmg

420

a3

: .  :'5,'1

s R (a)f _ Negatwe p!adge

-' (except i’ favour of ehe Bank) create or permst to ‘arise ‘or - continus. any” L
- __Encumbrance affecting any . of the Charged Assets nor.increase nor exiend_ :

= Cany !iabiiaty of the Charger secured on any of the Chargecﬁ Assets or any par: o
S thereof; . : . : S _ :

) b} "_Dnsposais ef f' xed charge propeﬂy

o dispose of se!l assugn Iease hcense deai With of part wsth passessmn uf the"

. - Charged Assets charged by clauses 3.1.1 16:3.1.14 inclusive or, following

-~ conversion of the floating charge created by clause 3.1.15 to a f xed charga RR
_the Charged Asseﬁs charged by clause 3 1 15 or . S _ :

g _"Bssposa!s of ﬂoating charge pmperty |

dispose of the Charged Assets charged by clause 3.1, 15 other than in the'. ':_:_

ordlnary course of busmess whsle the ﬂoatmg charge remains uncrysialiased

o Pnonty arrangements

-_'if the Bank dees ccnsent to the creatlon of a mcﬂgage or charge in favour of a third S

- party on the Charged: Assets it may requare a pnonty agreement o deed WIth the__. e
"_mongagee crchargee - S e L

. :Restrlctmn :m register&d Iand

o f'.'The Chargor agrees tha& the Bank may appiy for an mhibmcn to be regtsiered on the'f'- i ::-. N
. Folio{s) relating to any Real Property which is registered land and of whsch the R
L Charg-:;r is fegistered owner (present and futufe) ln the foiﬁowsng terms-. L B

_ | excep& under an order of the Regxstrar no dlsposmon or deaseng by the Registered':"“ R
-:Owner of the land is to be registered without the written consent of the Reg;steredi '

©o Qwner for the Eime bemg of the charge reglstered on the - day of S
._3'Fioatmg Charge S . :

; .The Bank may at any tlme by wntten nat:ce ta the Chargcr convert tha ﬂmating charge_ R

created by this deed into a fixed charge as regards any. of the Charged Assels .

o 'specst’ed in the not:ce

M-48041505-1



B2

| ”5;3'

et

1mmediateiy if any subsequent floating charge is conveﬁed to a fi xed charge

Paragraph 15 of Schedule B1 te the !nsmlvency (Northern ire!and) C)rder 1989

“{incorporated in Schedule 1 to the insolvency (Northern Imiand) Order 2@05) sha!i
appiyto anyﬂoatmg charge created by th1s deed L S

'Rea! Pmperty | |
_-_The Chargor and the Bank agree and declare ahat the Charger shai! stand possessed_' e

- of the reversion immediately expectant upon the term of years granted and demised in. - o
- the property rnartgaged by clause 3.1.1(i) and any further or other interest the Chargor . = -

" has or may in the future acquire in respect of the Real Property in trust for the Bank

8.2 o
- at the yearly rent of five pence (if demanded) provided that the Bank may at any time
- without notice to the Chargor determine the tenancy and enter the property but so that -~~~ -
- naither receipt of the rent nor the tenancy shasi make the ﬁank Iuable o account to any_ s
. persan as mortgagee in- possessuon EET e _ e

7

' and the Chargor shall assign, convey or dispose of same as the Bank may direct’and
- the'Bank may at any time remove the' Chargor or any person from being trustee of the T
- trust declared by this clause and ‘appoint a new trustee ini its. place and the powerof -~ .° -
SR aﬁorney pmvsded fcf in ciause 19 3 shaél apply to any aci done by tha Bank unﬁer thig- oo

- 'deed S o o . o R _ . -

The Chargor aﬁcrns tenant to the Bank of any of the pmperty charged by clause 3 1. 1':-:

Representatmns and Warrantles
= The Chargor represents and warrants to the Bank &hat

: Insoivency

_ it is nat ;nse!vent or in hqu!datsan or admsmstrat:cn or sub;ect to any nther ansalvency'-.. '

- - procedure - and no receiver, manager, trustee, administrator, custodian or- analogous
officer has been appounted in respect of all or any part of its property undeﬁak ng oro

- assets;

72 Powers

o it has the appmpnaie pmwer to enter mto and perfonn this deed it has taken al! e

_ necessary action to authorise the execution,: delivery and performance of this deed S

. and-its obligations under this dead constitute valid, legal and binding obligations'and .~
- their performance will not contravene any provision of ils memorandum and articles of
assocaatten {or: csther consmmlng documents} or any an or other mbiigatmn bmdcng -

o upon it; -

.73

- COnsents

no appmva! authcrisahmn censem hcence pemut or reg;stratmn cf or w;th any s
- govemnment, judicial or other. authority or other third party is required or desirable in’ o
- connection with the execution, performance, validity or enforceability of this deed other .= 0
- than the registration of this deed with the Registrar of Companles and. at the Land
o Reglstry and/or Reglstry of Deeds _ :

- M-4804150941
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74 Author:satmn& pe

o it hoids (and has at aE! times comp!aed wnh in a!! maiersal respects) aEE authonsatmns
-required {o enable it to cary on its business and it-is not aware of any - event-or.

- cireumstance which cotld reasonably be expected adversely fo affect its right {o hoid -

- andfor- to:: obtain - renewal of &l such authorisations - andior to oblain any-new
. authofisations which wﬂl be requwed in the future o enable the Chargmr ta carw an its R
' busmess S . . : IR . : :

: 'i‘?‘nﬁ. Encumbranf;es

R except as prewous!y d scsosed in wntmg to ihe Bank pnor te the date of thaa deed
- there are ho Encumbrances affecting any of iis property -assetls or undertaking other -
- than in favour of the' Bank and the Chargor has not given any guarantee, ndemn:ty or oo
o othe; assuranca agasnst i@ss in reiaison to the !1abs!|ty of any person and B

78 Laws

: except as prev;@usiy dlscﬁgsesi in wntmg to the Bank pncr to &he daie of thss deed wzth R o
o express reference to this clause 7.8;:it:has complied with all apphcatﬂe laws and'--_
' -'-:'-.regulations (sncludmg mthoui Eimitatlon Enwronmental Law} RO . '

S 81 Nat ta jeopardise thss Secunty

PR The Chargor w&!! not do or- aliow to be done anythsng whlch could raasonabﬁy be

e expected matersai!y {o decreass the value of this Security to the Bank (other than fair.

i wear and - tear: ansang from the use of the Charged Assets in: the cxrdmary course of"- g
g busmess) _ - .

g2 Mamtenance i

S The Chas*gar ws!i keep a}! p|ant mach:nery, fi xmres f‘ itmgs vehicles cemputegs and' e

- other equipment included in the Charged Assets in a good state of repair andingood
s working order and condition and when necessary repiace the same. hy items of mm:!ar o

qua!ﬁyandvalue T S e '

83 Notsces

e ln reiatlmn to such of ihe asseﬁs charged to the Bank pursuant to ciauses 3, 1 6 and R
~3.1.7 -attach a plaque in- a prominent position on slch assels’ containing the wording”
“NOTICE  OF CHARGE-This property and ‘accessories are: subject to a first fixed -~ 0
R charge in: favour of Northem Bank L:msted or in such uther fos'rn as the Bank may "~
requ"'e - S . L s . : . :

B4 Busmess

: The Chargor wzi! carry on ats bus;ness ina pmper and effi ment manner and not Without R

- the_ consent of the Bank, sell the whole or, except in the ordinary course of its

‘business, any part of the Chargors undeﬁakmg or make any substanti ai alte[atmn to" o
: the nature of its business Ce L o .

. M-49041508-1



e

'_"to keep the Real Pmper&y and ai! bu:!dsngs and erectons theraon in good and.

U“del’takmgs sn reiatmn ta Reai Praperty

' _'The Chargo; undertakes to the Bank at aii times

Repair T

' -_-_'substantla! fepair and condition; -

Agrscuitura! Land

' -'!o keep any agrtcuiturai Iand which forms part of the Reai Property properly cultwated :
-'-;-_'and managed o . B _ TR s

o 93 _Outgaings

to pay punctualéy aii ren&s rates dutles assassments and other outgolngs payable in

respect of the Real Property and to produce any recenpts o she Bank at the Banks-_

. a’equest

94 Covenants

:'-;'io perform and obsewe al ccvenams (posstwe and res%rsciwe) cundltions and'f";' :
s '___stapulaisons fmm time to time aﬁectmg ihe Real Propar&y or the use or enjoyment of at L

95
S rmt wsihout the prsor wrsﬁan consent of the Eank to cary out or permrt any demoi:tlan s
- reconstruction or. rebuilding of or any structura! alieration to or material change in the

- -use of the Real Property, or remove any of the fixtures on the Reai Praperty (except in ' __
S connect:on wﬁh the renewal or replacement of them) : : e

| 95 .Pﬁannmg

o o compiy with all notices, orders and directsons gwen by any piannmg or ather : S

e

A!teratxons

o '(é)’ : _'to comp!y wath any cond;taons attached to any p!anmng permassmns relatlng to '

e or affectmg the Real Property

e 'pubiac authorcty affeating the Real Praperty

"3-3(c) -;'__:_::not wrthout the prma’ wntten censent of the Bank ao make any appllcaison for" e
- planning permission or implement any planning permissmn obtained or carry_- .

o _out any deveﬁapment on or of the Reai Properﬁy

Access
o permit the Bank and any persan nomsna&ed by it at all reasonab!e tames w;th or
without notice to enter any part of the Real Properly and to view the state of it io carry -

" out repairs-and. for ali: purposes connected. w&th ths deed wcthout becommg habie o A
_account asa mortgagee in possessaon TS e

M-49041508-1




.98 Notices

‘to'pass onta the Bank, immediately upon receipt a copy of any notice or proposalfora

- notice or.order served on the Chargor under any legislation, regulation or bye law by
.any compeient authority. and to: give notice to the Bank immediately on becoming
. aware of any other matter which is likely to affect adversely the value of the Real
- .- Property-and 'if the Bank so requires or approves and at the Chargor's cost to make
~ such representations in respect of such notice or order as the Bank may require; o

© 99 Information

" on' request to produce to or provide for the Bank such documents of information :
relating to the Resl Property or its development as the Bank may reasonably require;

~ " to-comply with all applicable laws and regulations (incluiding Envirenmental Law, ail Sl

" planning and licensing laws) affecting the Charged Assets; - e

011 Leases

& tenancy or ficence: -

affecting the Real Property of which the: Chargor . is the lessee, tenant or L

“(B) - to notify the Bank before sxercising any right to buy the freshold interest orto
...~ obtaina further lease of the Real Property; S e -
(e) " to'supply particulars to the Bank if & freehold or superior lsasehold inferest in
. the Real Property is transferred to another party; . L :
= :'_-__':--of Which_'_thie Chargor is the lgs_sor_qa‘_ iéciens_o'r;

(e} notwithout the prior written consent of the Bank 1o grant or accept a surrender
o Cof o vary, any lease or licence of the Real Property nor exercise the powers

_part with or share possession or occupation of, the Real Property nor reduce

o underletting of any interest in the Real Property; e

() immediately notify the Bank if any notice is received from any lessee of the
- . Real Property connected with the lessee’s right to buy the freehold interest or
- afurther lease of the Real Property, and o . o0 oo o T
. (g). j o pay and 'diSCﬁ'afgﬁe all butgd:ih.gé heééssﬁé}g to maintain, ﬁif&ééfve and renew
R . all existing and future licences and on demand deliver to the Bank ail licences

- relating to the Real Property and not to permit any acts causing any licence to
. becomevoidorvoidable; .. . L

M4G041500-1

G {.IWh'efé'_.th'é"'Rfeié!"P"répé"rty;_'ii's'_:lééfsfeh'é'iﬂ;: or subject to any lease, agreement for lease,

Lo {a) - to observe and perform all the covenants on the part of the lesses, tenant or - S
oo licensee contained fin any lease, agreement. for lease, tenanty or licence . -

“(d).  to comply with all covenants on the part of the lessor or licensor contained in S
- any lease, agreement for lease, ténancy or licence affecting the Raal _Property SRR

-of leasing or surrender conferred by section 18 of the Conveyancing Act, nor

. any:sum payable under: them nor enter into any- onerous or restrictive
- obligation affecting -the 'Real Property or. consent to any. assignment or - -



!n the event tha& the Rea Property or any part is destmyed or damaged by any' e
E cnrcumsiances givmg r&se to a c&a im for campengatsan o

9 12 Crammal Damage

. '(é) ¥ to nnmediateiy make a ciasm under the Crimmai Damage {Narﬁhem !reland)'

= Order 19?7 {as amended)

(b) to seme a capy of the decumentatlon awdencmg the cﬁalrn an the Bank

"'f'(ti): f:"to ﬁake al steps requnred ao obtaan payment ef ahe maxamum cumpensat

S payab&e and

S 'f-j.to hold any. compensatian on trust for the Bank and either w;th ihe consent of"-__. :

9 13 Env:ronmental mat‘iers

: 3__'-j__'-'.'-_:(é)::._:- B !0 obtain and malntagn a!i Ilcences requared by :t undea‘ Enwmnmental Law and'_'_*". S
L -;comp!y m aéi matenai respects wath aEE Env;renmenia! Law appiicable to it; and T

ey “to ensure. that no. dangerous substance is used dsposed of generated R
S stored, transported,” deposited; buried or emitted at, on, from or under any -

10,
Coa0a

"'_-.Except where Insured by the lessar of any Real Property the Chargor w:li ansure a!l of R
i '_the Charged Assets (wh!ch are Qf an msurabie nature} agalnst S R

- the Bank: to apply: ali compensation in: rebu;ldmg and reinstating the Real -

- Properly  (and any buildings and. erections  thereon) making good any oo
. def‘ciency out of the Chargor's ‘own monies or. the Bank may - apply such
- compensation in rebusldlng or reinstating the Real Property (and any buildings =~

- and erections thereon) or in: dlscharge of the Chargor's ' Liabilities -and the

- Chargor shall ‘pay any ‘such’ def‘ cnency au& ef the: Chargor’s own mon:es b

-dtrectiy ta the Bank and R

- 'Real Property in csrcumstances where thls might resuit in a kiabl lity on the part Lol

S of the Bank.

' insurance

insured rzsks

(a:)."._":._.the Ensured Rlsks e

o By loss of rents payab!e by the tenants or other occuplers af she Reai Propeﬂy for -

ca permd of three years;

{c}'*:'_ ' th:rd party and pub!ac Eiabmty and

| 1'0.'2'_-

: '(d)." any other risks nannaiiy insured agaenst by persons can-ymg on the same R

i c!ass af busmess as that camed on by !t

Rep!acement vaiue

* Any insurance must be in the sum or sums of not less than the replacement value of
the Charged Assets. For this purpose, “replacement value” mesns the total cost of

© M-49041508-1 -



'_'rebu idsng, reinstating or rapiacmg those Charged Assets in the event af thair besng S

[ : '_:compieteiy destreyed tcgether wsth any reievant archieects ‘and suweyors fees

o 1{)'.3'_'-3"!nsurance Cnmpany

o 'Arsy msurance requna'ed under thls clause musi be wsth an insurance camgany or
T ._underwniers acceptabie to the Bank ' - '

' (a) in rep!aclng. restonng or remstatmg the Gharged Assets. destmyed or"_'_"'
= R R the Bank so directs and the terms of the relevant msurances allow m or-"f-.

105

The Chargor wnl! procure  that the Bank is noted as: benef‘ czary and. so!e Eoss payea_' ot

s upan all policies of insurance maintained by the Chargor and will ensure that such S

sk insurance policy contains such’ provssmns for the: pmtect!on of the Bank as the Bank,_-ﬁ_f;_ S
o may from fime to ume raasunab!y requlre e : R

- The Chargar will- nct do or perm:t anythmg 10 be. done which may make vmd or_ -

Applacatmn

L _damaged or in any cther manner whach the Bank may agree or:

g _towa{ds satxs!acﬁlmn of ahe Ghargor‘s Lsabllmes

_-'Note of Enterest

:-I_Aveidance of poi:cy

o -voadab!e any pnlicy of insurance in connechon With any Charged Assets

07

Y

Premaums :'-

"'Productmn of pohcy S

N Debts
b Coi!ectﬁon Account

"The Chargor wsEl open and mamtam an account With ‘the Bank (the Coi!ect:on

o Accaunt}

S 112

Restnctmn on deaimg

- The Chargor wzli not ' L ' o -
(2) deal with its Debts ctherwsse &han ln accurdance wth the terms of any invmce
) discounting or factonng arrangement it has entered intc with the Bank, or

L M480418001

. :Subjecl to the prowsmns ef any Iease or prmr charge of al or par& of the Charged o
- Assets, a!l monies recewed or recelvable under any insurance must be appiied

o The Chargor wai! pramptly pay ail premiums and do al! oihey %h ngs necessary to keep" »
. each policy of insurance in respeci of the Charged Assels | n ferce : I

The Chargor Wiil immedsateiy on demand by the Bank pmduce to of depas:t with the'”_
.. Bank-the policy, -ceriificate or cover note reiaimg to any msurance po!ac:y and the_
w recenpt far tha payment of the last pramlum : :



: (b) charge factor dscount or asssgn any Qf 1ts E}ebts in favour af any third party
- 11;3.'_-;Payment B e | e

_ i The Cha;gor wzll pay the pmceeds of payment or rea!isatson ef all the Debts mta thaj o
— Z:Coi!ecﬁaan Account, and pendmg that payment will hoid a!l money. S0 recewed upon -
o trust fm' the Bank - _ o _ :

114 Wsthdrawa!s

o Except wzﬁh the pnor wriﬁen censent of the Bank the Chargor may not wsthdraw or -
~transfer from the Co!!ectlon Account any monles standmg to lhe CFedli of lt -

R 12;_-'_1"3Depos:t ﬂf Dacuments

" The Chargor w;ll from t!me to time deposm with the Bank al deeds and documents of:'_ | : :
" title relating to the Charged Assets and such other decuments reiatmg to the Charged S
Assets as the Bank may fmm time tc time requafe R S

g Pewer ta Remedy

R lf the Chargor fasis to comp!y w:th any of the cwenants or obizgahons se& uut in this'_-_' g
0 deed and such’ fallure is  not remedied: promptly to the satisfaction of the Bank or SRR D
. where the Bank in its reasonable opinion considers it necessary to do so immediately, - e
= . the Chargor “agrees that the Bank, its agents or contractors may take (without any'--_ji

- duty to s0) such action on’ behalf of the Chargor to-ensure thal such covenant or
. obligation  is- compiged w;th wsihout becam;ng Elabie to account as a. mor’igagee in_
' -'__-_-possessnon : e : L e

: 14 g Indemmty

o -The Chargor agrees m mdemmfy the Eank or any receiver on demand agamst any S
" loss; liability or expense (including, without limitation, legal fees) sustained or incurred
~‘as a resuit of a failure by the Chargor {0 perform any of its covenants or obligations ™~ -
- under this deed or of any represeniatlons or waﬁamy made in Ehis deed hawng been -
S sncarrect when made : “ el R

e 15 Powers of the Bank
BT Exemiae ef powers e
The Bank may exercise. lts pewer of sale and other powers under the Ccnveyancmg'

~Act or under this deed immediately on the happening of any ohe of the foi%owung R i
R events and 50 that seciaon 20 cf the Conveyancmg Act shail net appiy R

: ':_ (i) lf demand is made by the Bank upon the Chargor o R
i (i)_ _---the Chargor is in.breach of - any Qf the covenants agraements and N
" underiakings under this deed; :
o iilys i Tany circumistances occur whlch ln the so!e judgemeni of the Bank are _
ERTTET prejudlcla! ta or empen? thla Secursty : : :

T AA-40041509-1



152 Recelvers o

- The Bé’nk_r'.na'y.-'t'sﬁdé:r'.;'ti'\'e_: hand of any "o'fﬁc'i:a!i_:'or' menager or by_-_-déé'ai,. appoint or
~...Temove a receiver:or receivers of the Charged Assets, fix and pay the fees of 2 ..~ -

_receiver at such rate-as may be agreed between him and the Bank and so that the'
. -rate specified in section: 24(5) -'of_the'Conveyancing-ACi.sh’a!é_nct'appiy_'_and remove -
S any receiver so:appointed - and appoint another in his place, but ‘any receiver will be -

deemed to be the agent of the Chargor and the Chargor will be solely responsible for g '_ o

- the receiver’s acts, defaults and remuneration. - _

‘administrator of the Chargor. - =

. 154 Dealings with the Real Property.

: - licences and so that the restrictions on the’ power
- .18 of the Conveyancing Act shall not apply to the Bank."

" any of the Bank's powers where the Bank acts in good faith. e
156 Passession —

~ . The Bank wil not be liable to account to the Chargor as mortgagee in possession for

: . howsoever arising, or for any default or omission for which & morigagee in possession’

157 Consolidation permitted

apply to this deed. e
15.8 Protection of purchaser

*""No purchaser or other person will be obliged or concerfied to see or enquire whether -~

- The Bank may under the hand of any official or ‘manager or by deed appointan -

" The Bank r’n’éy_'_ without restriction grant or accept surrendars of leases or licences of = =
- the Real '-'Property;an'd"grant,__va!y_or_;reduce"any'sum.payableunder_ any leasesor =
s of leasing as contained in seclion L

. I the Chargor fails-to comply with its ‘obligations under this deed, the Bank may carry
... - out those obligations in'the Chargor's place and all or any of the powers conferred on’ e
oo @ receiver by clause 16 may be exercised by the Bank without first appointing 2 . = . 0 .
w2 recelver or notwithstanding any such appointment. The Bank shallnotbe liable tothe =
. .Chargor for any loss or damage suffered by the Chargor as a result of the exercise of

- -any money not actually received by the Bank and if the Bank:-or any receiver takes .
-+ - possession of the Charged Assets it or he may at any time relinquish 'such possession’ el
.. -and the Bank will not be fiable, by reason of entering intopossession of a Charged . .
- ‘Assetto ‘account -as mortgagée in- possession” or. for- any - loss on realisation, -

- Section 17 of the Conveyancing Act relating to the consolidation of morigagss wil not

- the right of the Bank to appoint a receiver or the right of the Bank or.any receiverto.
- exercise any of the powers conferred by this deed has arisen or become exercisable.

- nor be concerned with notice to the contrary or with the propriety of the exercise or -

- purported exercise of such powers,

 M-49041505-1 -



" -Any receiver appointed by the Bank wil (in addition to sl powers conferred on himby = -

16 Receivers

: -;51 pawers e

- the -Conveyancing: Act, .the insolvency  (Northern ireland) Order 1989 and, ‘without :
-~ limitation; any other applicable laws) have the following powers exercisable upon such .

T -terms and conditions as he thinks fit:

@

R - market value of the Real Property; .-
e N o LT b
_;'**’tf)__éé'li.;'(suf)jé'ct .:té f_'dflf_'dﬁéch'argéd "fs"'bm_:aﬁﬁr.sy{pﬁo?l“'hidftQége);f_EééSé,'- liééncé,. .
- - surrender or accept surrenders of leases or licences of,‘charge or otherwise R
7 deal with and  dispose -of the Charged “Assels without restriction including. "

- (without limitation) power to dispose of any fixtures separately from the land; =

B PdsSefssi'o'n}m?a?négernént___'f_' i

1o take immediate possession of and generally to manage the Charged Assets
- -and to' manage and carry on any business of the Chargor; e

o :'.:.'_:-é'-:_li'i’)' .

Contracts

- to enter into, carry into effect, complete; deliver, perform, repudiate, réscind or
Lo vary any deed, lease, ficence, contract, fransaction or arrangement to which -~
oo the Chargor is or s to be a parly; e e
i ¢y _
© - tocamy out on any Real Property (or on any ather property which it mayin his . =~
~ -~ opinion be necessary or desirable to work upon) any new development, works. S
- Improvements, repairs and maintenance or complete any unfinished works of -
- building,” reconstruction, improvement;’ maintenance, fumishing or equipment
- and to apply for.and oblain all planning permissions, consents or licences as -
. 'may be necessary of desirable for SUCH PUrPOSES; -0 o

Wﬂrk an the ReaE Pr@pée‘.-gy

Acquisition, grants, releases and covenants

o purchase or acquire any land and purchase. ‘acquire, grant or release any -
. interest .in’or right over Jand and enter into, take or release the: benefit of =
- covenants {positive or restrictive} binding on or benefiting or-increasing the -

.'biépﬁsé!sf e

Execution of documentation

= '_-':to“'carry'._ iﬁ'tel_' 'éffiei:i._ énd-"éompieteﬁ'ény transaction '.:'by'_eieéuting deeds or
o documents inthe_nameoforon_beh!aif of the Chargor;, = : R

_ Ensurance;bends g D

. toinsure the Charged Assets and any works and effect indemnity insurance or
~other similar insurance and abtain-bcndsprgive commilmenis, guaranises,

. indemnities and security; . ..

L M49041509-1




U m Qapltai caiis

) io cali any uncalied capltal of the Chargor wu&h aE! the powers conferred by the 2 |

-articles of assecaatsan of the Chargar in relataon fo ca!ls o

W *-Adwser!empioyees

TR & engage re!y of the adwce nf and duscharge advssers censu!tants oﬁ" icars, ;- Lo
S managefs agents workmen securaty men and oihers N

o {j) ' s Supphes

o _to purchase rna%erials too!s equnpment goeds or supphes

(k) = "-'Lstlgatmn e

- _tc bnng, commue or defend any cia:m dsspute ac&:an or !egal proceedmgs

and enter into any arrangament compmmase or. setﬂement and to make any o

S asscmated payments

By 1-:'_"-.'Borr0wmg and secunty

" to redeem or take a transfer of any interest or moﬂgage hawng pnoraty o th!s ERR

e Security and to borrow or raise any money afid: secure the payment of any

S meney in-priority to the Chargor's Liabilities for the purpose of the exercise of s .
©hig powers and!or defraymg any costs or Eabiﬂ ties mcurred by him in such-

L exercise;

to make any e§ec‘h0ns for value added tax gurposes and

. 'f"(n)'_f_ : cher a&:ts

82

983 g

to do any ather ac!s wh:ch he' may ccnseder o be mcadentai or canducwe to _ N

any ef h is powers or to the rea!;sahon of the Charged Assets

Jomt recewers

i : _3 En the case of jomt rece:vers any power may be exercssed jolnt§y or severaiiy

CQmpensation

i -The Chargo; w:i! compenﬁaie the Bank or the receiver or anyone engaged by elther of S

them for all actions, expenses, demands and liabilities incurred by either of them'in S

R exemtsang any of their powers under this aﬁeed wrespecﬁive of haw or when they arlse

Appiscatmn af Recezpts '_ |

. fe!!owmg order R

- and fees incurred by the receiver or the Bank; and

©Meg0415084

' ':-'Any meney recewed by the receiver or the Bank on enforcement of ihe prov:snons af ol | :_..Z.'.j: .
- this deed, subject to claims havmg pnosty io this Security wsi! be - app!ed in the o

'(a;)' “in payment of ali money bcrmwed by the receiver an:;l ai! expenses iiaba!mes e



) in payment of the remuneration to the receiver: and S
(- _al the discretion of the receiver, in or towards the remaining mattars specified S
<. in section 24(8) of the Conveyancing Actand . T T
“(d)in or towards payment of any other sims due in respect of the Chargor's
~. oo Lisbilitles,and. oo T

: (e) in payment of._any"'su‘rp!ﬁs to any _'dthe{'_"part{st entitled to the money or the - L
.o Chargor, as appropriate. . Sl e

18, Appropriation
181 Appropriation

- Subject to clause 18.2, the Bank may at any time from time to ime without notice -~

- -(both - before “and ' after -demand) apply. all payments received -in respect of the -~
o Chargor's Liabilities in or towards discharge of such part of the Chargor's Liabilitesas -~~~
coeitthinks fito o e I T

182 MNoficeofotherinterast

- The Bank may open a new account upon receiving actual or constructive notice of any = .
. charge or interest affecting the Charged Assets and whether or not the Bank opens -

7 any such account no payment received by the Bank after receiving such notice will Gif o o

- followed by any payment out of or debit to the relevant account) be appropriated =~
- -.towards or have the effect of discharging the Chargor's Liabilities outstanding at the =~

~ . time of receiving such notice. - -
e, _.--'"'sfs'rbt'ecti'an_o*f”éééhr‘i’ﬁtg_:---'._j--'__'_"f-"_”f_ ERa
181 Preservation of security and ights
© This deed is in addition to any other rights or security, now or in'the futurs, held by the
- Bank from the Chargor or. any other person:for the Chargor's Liabilities and will not R _
- merge with or prejudice or be prejudiced by any such rights or security or any other o
-~ contractual o legal rights of the Bank. . oo 0 o e e T

o 192Fur€her és:isiil'a’:a?riée':f.__f._ S

deed or document and take any action required by the Bank or any receiver to perfect
. or protect this Security or its priority or further to secure on the Charged Assets the
- Chargor's Liabilities. or for facilitating the realisation of the Charged Assets or the
- exercise of any rights or powers of the Bank or any receiver, . :

G 193 _Pdw'éf'af'Attdéney S

. The Chargor by way of security irevocably appoints the Bank and any receiver and
. each of their respective delegates jointly and also severally io be the attorney for the
© Chargor {(with full power of substitution) in the Chargor's name and on-the Chargor's .
behalf and as the Chargor's act and deed to sign or execuie all deeds, instruments
-and documents {and this includes, without limitation, any conveyance or assignment .
to a purchaser of the Real Property of the reversion expectani upen the determination

 M40041500-1

'- The Chargor will at its own cost at thé:_Bahk"s.-or any receivers request execute any



205

~ of the term of years created by this dead) and do all acts and things (including taking.
.- confinuing- or defending”any proceedings} as may be required by the Bank or any -

20,
204

- receiver pursuant to this deed or the exercise of any of their powers. .

Payments

Extéin’aﬁiféé;tbré .

“-All payments made by the Chargor to the Bank wifl be made without deduction, set-off

- or counterclaim to the credit of such account as the Bank may designate and will be
- made free and clear of any deduction or withhelding on account of any Tax (save for = .
- such deductions and withholdings as are required by law) or any other matter. - If at" -

- any time the Chargor is required by law to make any deduction or withholding from -

. any payment due from the Chargor to the Bank, the Chargor will simultaneously pay to:
.- the Bank: whatever additional amount is necessary to ensure that the Bank receives - =
- and retains a net sum equal to the payment it would have received had no deduction SR

_20;21

 The Bank will be entitled (but not obliged) &t any time or times without notice (both

Setoff

" or withholding been made..

g “before and after. demand) to combine and consolidate all or any of the Chargor's s o
... accounts and to set off any liability 6f the Chargor to the Bank against any liability of .

e - the Bank fo the Chargor (whether actual or contingent, present or future) and "

i "_-'.-irréspe(:téve__-ofthe branch or office, currency or place of payment) and may for such™ :_'
“irpurpose convert, purchase _cr_ exchange any currency and__estémate any _unascertained_

203

" Despite any term to the contrary in‘relation to any deposit or credit balance at any time

Restriction g L

+ on any account of the Chargor with the Bank, no such ‘deposit or balance will be R
- repayable or capable of being assigned, morigaged, charged or olherwise disposed of - -
~ - .or dealt with by the Chargor before every liability of the Chargor to the Bank has been BIRERES
... discharged, but the Bank may permii any withdrawal without affecting the continued
- application of this clause. - - e e

204

Currency

: referable to any of the Chargor's Liabilities from any source in a currency other.than =

the Relevant Currency, then such payment will take effect as 2 payment to the Bank of -

* The Chargor's fiabillty under this deed is to discharge the Chargor's Liabiities In the
- Relevant Currency.: If at-any time the Bank receives a payment (including by set-offy .~

the amount in the Relevant Currency which the Bank is able to convert at the Northem -~ S
-Bank Exchange Rate applicable at: the time of conversion (after deduction of any =~

relevant costs). . ..

 Currency Shorifall :

*If a payment is made under a court order or in safisfaction of a claim or proof and s

R - treated by clause 20.4 as 2 payment of an amount which falls short of the relevant:

. liability of the Chargor expressed in the Relevant Currency, the Chargor as a separate

. -and independent obligation will on demand from time to time pay the Bank such
- shortfall and pay Interest on such shortfall from the date of such payment {0 the date .
- onwhich the shortfallispaid.. .~ . .0 . o o T
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2008 1

o A cemf cate ssgned by an off cral of the Bank as &o the amaunt due or owmg from the

Certrf‘ cates

- Chargor will- be  conclusive  evidence agamst the Chargar excep& in. the case. of

. Thrs deed shali be = contmuzng securaty %c the extent of the Chargar‘s Lsabrl tles arrd | o
- shall- continue - in - force notwithstandi ing-any - intermediate paymsm or dlscharge ln'__'- o
L whoie or m part of the Ghargor’s Lrab !mes _ S e :

o Subjecr to clauses 15 ? and 23 9 on paymem of the Ghargor’s Lnabaiut ies in fuil and at" S

R mamfest BIror or any questren of iaw

Centsnumg Securrty

Drscharge

= - the reguest of the Chargor and on receipt. by the Bank of the costs of so doing; the -~ 8

: S Bank will discharge, surrender and reiease the Charged Asse‘ts to tha Charger or as‘_ o
__the Chargor rnay drrect : R e o . -

T ::: (a) Any drscharge surrender or re&ease of the Charged Asseis ta the Chargor shaii be;-‘} i
- conditional 'upon no payment made or security given by the Chargor or any person. o
- being’ avoided ‘or reduced as a result of any prowsron or enactment relat:ng to":_-_F o

Presewatron and retentmn of secunty

L lnsoivency in any junsdacimn

Lot o Cemmumcateons

Any communication o the Bank will either be delrvered by hand or sent by first ciass' .
- prepaid post lo ils address shown at the commencement of this deed uniess it has
- “communicated ancther address to the. Chargor in: whrch case rt must be sent ta the

Wratten

: Any cnmmumcatron to be g:ven in cannect!on wrrh thls deed wril be in wrmng

; Addressas

: !ast address 50 commumcated

213

-Any communicatron io the Chargor may be rssued by any’ manager or 0ﬁ' ciai cf the
Bank and will either be delivered by hand or sent by first class prepaid post or email o

- the Chargor's address shown at the commencement of this deed or to the Chargor's -

. registered office or to its email address unless it has communicated another address = -

- or email address to the Bank i in which case rt must be sent to the Iast address or emarl

. address so communicated.”

490415081

"”-.'{h) Netwrthstandmg any dlscharge surrender or. re!aase of the Charged Assets the_"; R
Co Bank ‘may retain the Security and all supporting deeds and documents for a period of -

.2 years and one month after such-discharge, surrender or reiease of for such furiher

T permd as the Bank may reasonabiy determme B
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Belavery

) A commun:catuon senﬁ by the Bank under clause 21 3 waii he deemed io hawe been |

. received:

' (E) L if sent by f" s’st ciaas prepasd past on the next day aﬁer pos&mg, notwathstandang |

o __-';inm the premsses ss not reasanabay possatﬂe

R 11 shai! be undelsvered or returned undai vered or .

. T '_-':(c)' :_.:__ If sent by emai! when st has been successfu!!y sent

A commun:caﬂon by the Chas‘gcr wnll be deemed to be made on!y when acﬁualiy

: 22, Ass;gnment

o221

R received by the Bank

: Rﬁght af Bank to assngn

"'(a) . B af delwered by hand ai the tlme of deéwery, naiwsﬁhstandmg the commumcahon Sl
has been left at the address or pinned to the premises at the address if access

The Bank may at any tlme asmgn oe‘ otherwase transfer aH or any part of its- rgh&s' . i

S under this deed to any person and:at- ‘any time and the Chargor will be bound to any SRR e
e person to wham the Bank ass:gns or, otherw;se trans%’ers such nghts s .

S 2122,"2'-1__: Rgstnctmn on Ghargw

ms

Conf' sjenﬂa!sty

- -"_The Chargor may net aSSign or transfer any of uts nghts or obirgations under this deed B

- -The Bank may glve such lnformatian reiatmg to the Chaa'gor and tha Ghargor’s S

- Lisbilities as it thinks fit to any person proposing to take an assignment and/or transfer . s

i from the Bank and/or to enter into contractuaﬁ re!atmns wsth ihe Bank w:th respect ia e 3'_:_ '

. this deed.

: Merger or amaigamatmn

The Chargor‘s Llabllmes w:il extend to ai! iiabihi ies. Qf the Chargor to the Bank- SR

- notwithstanding any change of name of the Bank and/or the Bank’s absorption by orin

-+~ amalgamation with any other ‘bank or person or the acqu:smon of all or part of it~

7 undertaking by any other bank or person and to all sums in respact of acivances and
S ather bankmg facilmes fram auch other bank or parson : -

239 |

Enterast payabie by the Chargor to the Bark’ wull accrue both before and after'- -

_' M:sceilanecus

!nterest

" Judgmeni on a daily basis and on the basis of a 360 or 365 day year according to the

o - usual practice of the Bank and will be compounded {both before and after judgment)
" according 1o the usual practice of the Bank or, if there is no-such practice, quarterly, :
“After a demand, Interest will also be calculated on the Charger's Liabilities 1ogether o

_ wsth accrued !ntewstas a& ihe date of the demand S

 1A-42041509-1



" The Bank's rights and powers under this deed are cumilative and ‘not exclusive of its

- rights under generai taw and will not be affected or umpalred by any delay or omission ™ .

by the Bank in exercising thern or any prevmus exercise af or fa:iure io exarcise any :
- such nghts or powers S : R

o233

Dea!mgs

L ?he Bank may grant tlme or make any other arrangement vanation or agfee ta a. St
- release with any person not a party to this deed in respect of the Chargor's Liabilities -
-or of any other security and if it does so the Esabn!ﬁy of the Chargoa’ shal! noi in any.-_-_ e

L '_'way be affected

234

3ESeverab:§sty

o Each of the prov sions of ih:s deed w;!l be severable and di stmct fmm one anather and_-' - s
o i et any time any one or more of those provisions: {or any part thereof) is or becmmes_ =
- invalid, fllegal or unenforceable, the validity, legality and enforceabl ﬁy of the remaini ng AR

i .__.pmwsions w;!§ net in any way be aﬁectad or lmpazred

= 235 |
No vanamn of the terrﬁs of thas deéd will be vaizd ﬁﬁ!ess 1t is m.wmmg ssgnéd by thefi‘_ S
et Chargor and conf fmed in wnhng by the Bank . :

Vanat:ans S

= Law and Junsdlctmn

Lawsof Northern- Ereiand

':"'-'-Th!s deed ls govemed by and construed m accordance w&th the laws Gf Northem-."f
'.'-‘3'iraiand R : S :

242

' Junsdxctson

o .The pames mevocab!y agrae that %he courts @f Noﬁhern raland well have exclusgve_""_ 3

B Jurisdiction 1o settle any dispute which may arise out of or in connection with this deed . "'_'3:.':': o
. cinrespect of any claim brought by the Chargor against the Bank and will have: non-
-_exc!uswe junsdlchan in respect of any cla:m bmught by the Bank agamst the Chargor L

M-45041500-1




e - S | SCHEDULE1 B L _
. Freehold and leasehold property specifically charged by clause 3.4

- NOTAPPLICABLE =~ = =

84490415081 -



: Thgs deed is executed as a deed by Chargar and is deﬁsvered and takes effec:t on the date at
'_'the hegannmg ofthss deed o . o __ _: Lo SRR
.'.'NQTE TO CHARGGR TH!S !S AN !MPORTANT BOGUMENT YOU SH@ULD TAKE

.  INDEPENDENT LEGAL ADVICE BEFORE SlGNiNG AND SEGN O?QLY iF You WANT TQ
BE LEGALLY EGUND o

i [COMPANY‘]

o The common sea! of o
G8F LIVESTOCK SYSTEMS LTD
- was affixed in the -
presence of- . .

P _'Dwectors ssgnature.-..;;..-.5.-.ﬁ..'-'-.".'.".-'...'-.i;....i.’..-.'.'...-'_.'_ (R

B .Secreta!‘y lesrector’s slgnature SR

. SIGNED asadeedby S
_ GSFLIVESTOCK SYSTEMS LTD e
acting by : g,

(dlrector) and - Director i

' ":'(darectorfsecretary) o

 Director/Secrstary

" M-48041500-1



- --;:SEG&SEQ asade@tﬁ by L
LU GEF LIVESTOCK SYSTEMS LTD
- acting by wsﬁ.ﬁw f«ﬂm‘Lmﬂ&m
g .€dgreatar)
“in %he pmsance af

fﬁmaﬁm S

R __Watness 1
--'._""""Name Kelt
o Address:.

e Qccupatm

thess 2

: M49041508-1




s Noﬁhem Bank le;ted cf Qonega!i Square West Beifast B’ﬁ SJS hereby acknaw!edges'_'.-'. S
B - .receipt of all moneys secured by the wzthm Debeniure and s’eieases the Charged Assels from -
SRR the charges created by the Debentum : : :

RELEASE QF DEBENTURE

. Reg stry af Deeds {whera applicabi ) _
R R The Mongage is compnsed of the fa!!owmg Deed

Date E}eSCﬁbtisjh '_ : .':Ser'iai Number in _ 
: T el -..i:.Registry‘ofDeeds__?.

2. The Mortgagee executing the receipt is the original Marlgagee.
S Lah&_ﬁégist:y' m'e-fe‘ applicable)

FOL!O{S) . o couNTY: o
o .-REGESTEREDQWNER e
| REGESTERED OWNER or- CHARGE NORTHERN BANK L!MiTED

o ;ther‘n Bank Limitéd (hé’ré:’naﬁer’ Caﬁlet;ﬁ ”'the Baink”)'the Regastereﬂd Owrier' of a Charge for =

. all monies due or owing by the: Registered Owner to the Bank including interest as therein

- provided as registered on - dayof - .- . . gsaburdenonthelands. .

- comprised in the above mentaoned Foiio(s) in cons:derat:on of the repayment of all principal...
" or other monies and interest which were at any time owing on the securily of the Charge (as"-_' R

%he Bank hereby acknowledges) herehy releases from the said Charge the saad Eands

Datedthas dayof zezo e

N WiTNESS WHEREOF thss'_ L

o Deed has been du!y executad S

."un beha!f of Northern Bank o

o "Limated by its duiy authonsed '

Attomey ihe day and year f‘rst: T

: 'harem wrat‘ten-.ﬁ... [

M-40041500.1




