Companies House
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Registration of a Charge

Company name: MEADOW POULTRY LTD
Company number: NI635399

XE63NCPEX

Received for Electronic Filing: 04/04/2017

Details of Charge

Date of creation:  31/03/2017

Charge code: NI63 5399 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: NI635399 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: NI635399 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI635399

Charge code: NI63 5399 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 31st March 2017 and created by MEADOW POULTRY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 4th April 2017 .

Given at Companies House, Belfast on 5th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LAND REGISTRY

FOLIOGS) | I COUNTY | I
REGISTERED OWNER | ]

This Debenture by way of deed made the

e

day of

Between £1)
Meadow Pouliry Lid  Company Number: N163353 99,

{the "Company” ) and
(2P HSBC BANK ple{"the Bank™) (registered in Engtand rumber 14259 whose addilress for service for entry on the vegisler i

‘Seeyritics Processing Centre, PO Box 6504 Coventry CVIBY

WITNESRES oy foliows

Fiehenture as seourity Tor the Debit

1. This Debenture shall be security. for the payment and discharge of the Tebt mentioned in Clause 2 below,
2 The Delit 15 alf money and liabiliies whutever, whenever and however incurred whether now or in the future due, or becoming

due, frony e Company to the Bank (Mthe Debt™)

This inckudes, but is not liiited to

i} overdrafis, loans or other Tacilities and Turthigr advarices 6T money;
)] punrantees wil fiideninitics 10 ihe Bank and any of the Company's other contingent Habilities:
1) diseount, chmpeission and other by find o --s__, G and SR penses;

{ddy iterest i sccordanse with: any pgreement Betweer the Comgiany amd the B’mk‘ and, if theve is no apreément, interest
owany money and Tiabilities duc. frim, Uie Company at an annual rate of 3% abpve the Bank’s base rate from Lime 1o
fime computed and mmpmms;%ed ety andior gecarding (i the Bank's then current practice, [iterest as above
applies before and after any denvand-or N]L.ldgi,,i!’lem,

(& mioney agreed to bo paid by the Companny arder Clause 25 below.

The Agreement ta pay the Bebt

3 The Cot Tpany arees 1o pay and discharge the Debt when the sanwe i due to be paid and discharged. it acknowledges that The
Drebt shall, in the absence ol express written agreement by the Buek to the contiary, be due and payable W the Bank vpon

demand.

Security given pver the Company’s Assets

4, The Company, a8 beneficial owner, and as security for te payment and discharge of the Debti-
= chargis; demives, asslgns, grants and conveys by weay ol Tegal mortzage 4t freehold anid easehold land now vested in

the Company together with all buil dmg‘,». fxtures, fittings and fixed phint and rachinery now or ol any tee afterwands

w1

T

iy,



{4tk

(b}

(i)

{i)

TEY HOLE such of the same as are of leasehold tenure unto the Bank. for the residue now unexpired of the
e of years for which the same are held by the Company EXCE

7 T the Yast ten dayi of dny such teri and
which inchudes foithout Hoitation) the land described or feferred (0 in Part 1 ofthe Fist Schedule helow
sibiect only o the vther mortgages o7 patters (I7any) mentioned in Part- LA of the First Schedule below;

Ty HOLD such of the same ag are-of frechold tenure unto the Bk for the term ol ten thousad years

the date hereof and which inchudes (without fimitation) the land deseribed or reférred 100 Part 2 ot the First

Sehedili below subject only fo the olther niortgages or atters. (i anyy mentioned in Pt A 6F the Tist

- Sehedube below:-and.

which includes {without timitiion) the registered Tand described. it or safered o 7 Part 3 of the Firgt
Soheduln Below subject only 1o the other motigages o atters (iF any)-mentioned in Pait 3A of thie Fiest
Yeohedule below,

By way of first fixed charge, the chattels-(including 8l additions and fmprovenents 1o, and. replicements of. them

From fime to Bme), securities, intelicctual propery anilfor other property mentioned in the Second Schedule below,

By yeay of first fixed charge {except ag-already chiarged above)i-

(i

{1}

{w}
il
{¥it)

iviil)

(15}

Al the present and Tuture right, Gile and inferest of the Company. in or o @y frechold {inchuding
chintironhold or leasehold band or other ramivahie propearty whersver sitiated snd gl fixtares, fiftings and
fived plant and machinery Tow Or 8t amy fimne pflerwards on it

Al chattels now or al any tme afterwards belonging to the Lbmpany. This. excludes any of them for-the
time Being forming part of the stock i trade of work-in-progress of the Company o which are, for the tme

paing, otherwise effectively charged by way of Tegal morigdgeor fixed chirge by tis Debentire.

“The benefit-of all vights, licerces, guargatees, renl deposits, confracts, deeds, undertakings and warranties
relating W any Tand of other property mentioned above and/or to any tade or Byshesy from fime to fime

cartied v by The Compans,

Al Boek debis-and other debts and monetary dlaims and any rénts. licence fees or other payments due from
any lesset, Hoenses of oronpier of any mmoveahle property wherever situated now or ot amy time afterwards
due owing or incurred o the Company. 1y addition, the full benefit of all guarantecs and securities for them
and ail Hens, reservations of title and other tights enabling the Company 1o ciforee any such debis or Efainis
(ealfectively-called the "debts™y. This exciudes such debls and claims (iF any} as the Bimk may from thme 0

Vime have agreed inwriting with fhe. Company which shall not be subject to this Tixed charge and also such

debts and-¢laims as e charged in atcordance with pardgraph (v) betow,

Any credit batance on any-gecuent of the Company with The Bank.

Any credit halanve on Ay aecout af the Company with any bank (other (har the Bunk) or ofher person.
A1t ppodwill and uncalled capital fof the time being of the Conipany.

All steicks, shares, debentures, bonds, loan capital and other securitics of dany deseription of any uthier person
fincluding, without lTinvitation, any subsidiary or subsidiary undertaking of the Company}. -In adddition,

{ap ol sghiy o subseribe tooor convert other speurities fto or otherwise acguire any such securities now or

at-any time afterwards helon gy o the Company,

by all dividends; interest and othier meome and all other vights of whalsuewer Lind deiiving froiwor
incidental to, any of fhese (together with any securitics mentioned in fire-Seeond Schedule below,

12

]

soslleetively calied, the "sepurits

AL tetters patent, iﬁ'é}ﬂﬂl‘ﬂéﬁ.f?‘;& service marks, designs, uttlity muodels, opyrights, design riahts, applications
for regigtration of dny of them and the right 1 apply for tiewn inany pard of thewoild. In addition, maral



rights, inventions, confidential information, knove-how and rlghts of a similar nature arising or subsisting
anvewhere in the world in relation to all or sy of the above Owhethér régistered or 'tmregjsmmdé W O Bl ANY
finrie aflerwards belonging W the Comipany (logether with any of the same mentioned inthe Second Schigdule
below, collectively called the "intellectual mropeiy™

£x3 Al policies of 1 insurgnee or-assurnge and sl fights and claims to whidh the Company i now, or may al
aiy tinie afterwards, become entitied in relation to the proceeds of them or of any othier policies of Tnsurance
of any description (including, without limitation, the fnsafances mrentioned to i Claose 8fa) below),

{xi} A rights sl othier property toowhich the Company s now, or may.al ay sirme-atterwards, become entitied
a5 _a'ma;_zs_[t ot gr in comnecton witl, any proceedings threatened or comnetced undef the Insolvenoy
[Northern tréland) Order 1989 or any similar fegislation i any jurlsdiction. '

Exii} The benefit ol ull agreements far the provision by the Compsiny wany person of any. loan or eredit or other
Fnancial accommodation of any-description (ncluding, without limitation, any Tinance Tedses and hirg or
hite-prrchase agreements now, of atany time alterwards, eniered into by the Clompany.

(xiity Theproveeds ofsale of any propecty mentioned above:

{edy I3y way. of foating charge, ail the utidertaking of the Company and all its praperty whatsoever and wheresoever Trrth
present dnd fuiure, This will not include any 1 art of the same which fs, for the time being, effectively charged by way
of fezal mortgage, demise or fixed charge iy thiis Debenture and recognised as effuctively so charged under the faws-of

the jurisdiction inwhich the same s situated.

The property teferred o in paragraphs (&) (b} (e} -and {d} above 1€ coltectivily called the "charged property”. The property
veforied 1o in paragraphs (23 {bY and (&) (toether with @y property For the e being effectvely chiarged by way of Tixed
charge by thie-application of Clause 5 helow) 15 collectively. called the "ixed chinrgid property”. '

Bank's ability to.convert Floating Charge.

tse 4(d) above ipto-a fixed

A, The Bank may. by notice v wiiting 10 the Campany, convert the: flonting charge crented by C1
charge in respect of $uch of the property of the Company s may be specified in quch potioe. Trimay oo,

() i i thi happening of any of the pyents mentioned in Clause 11 below, or
(i} it appears to the Bank that such property is i danger of seizore: distress, diligence of agy wther fem of legal process or

that the same, andiod the securily now crented in respect-of it, iz otherwise i ieopardy,

In eithier event, the ability of the Company 10 deal in-any way with such property chiall coase except fo the extent that the Bank

may otherwise agree in wiiting.

Restrictions on Company
& “the Company shall hot, except with the priorwritten consentof the Bank:-
() create, oF attempt o create, o dllow 1o subisist over all or any of the charged property, any TOTEEEE, charge, lien,

pledge or other security othet them this Debenture and the mortgages or miatters {1€any} mentioned in Part 2 of the

by allow @y tangible property. forming part of the fixed charped propeity, 1o leave the possession of the Company
fexcept Tor the purpose of necessary repair or imaintenanee or o e wged by any pérson ather than the Company or for
Ay puipose other than - eonnection with the businesy of the Company;, or

e relewe, exohange, cotnpound; st off, graot Time or agree o ay other arrangemaent in reapect of, e i any other way
deal with, al! orany of the debis exdepias expressly atlowed by Uiis Débenture; or

e HES 4



i) part with, hire, lend, sell, assign or dispose of all, or any part of (or any right, title or interest in}, the fixed charged
property-or all, or {except by asake or-disposel in fhe ordinary course of the Company's business and for the purpose of
carrying on the samedny partof, the rem atnder 67 the cdhianged property.

Land Regisiry Restriction
7. in respectof any part of, or interest in, the fixed chargsd property tithe to which is.or becomes registered at the Land Registry of

sorthern Irélnd, the Company applics to the Repistrar ST Titles to enfer the Follbwing restriction on the Proprietorsiip Register
af the folio of dllsuch property:-

“wo disposition of the and by the registered owier of the land 5 to be registered without a-written consent signed by the
sistered owner for the time being of the chiarge dated T AR - faveur oF HSBC Dank ple: peferved

o it e Chirgus Register, ™
Company's Obligations to the Bank
. Ulntif this Dehenture i3 discharged the Company will-.

{a} {ih Tnsure, ind keep insured, the charged property with suchi insurer and against such risks and in such amounts
afid otherwise upon such terms 18 he Basik gy reasonably require. i the Bank fakes no reguirement, then
in accordiiee with accepted pradent business practice from thme to time.in respect of property of the same
tvpe.

(551 Punctuelly pay all premiums and other monizs necessary - for- keeplng p.such inswances or any ofher
Jrsurance refersed to in Cladse 4cix)

(il See. that the interest of the Bank is poted upon alt policies of sueh jrsirance ot (3f the Bank reasonably 5o
pegjirires) thiat the policy is he Id i the joinit narnes of the Company. and the Bank.

{1%] 14 Baink reasonably requires, produce 10, 0F deposit with, the Bank alf sich policies and the receipts for all
preniiunt and other payments necessary for-effecring and keeping up such policies.

¥ Profapily noiify the Bank of anything whiich may give risc @ claim unider such policy(iest and ensure that
“wathing is done or not done as a consequence of which any such poticy might Bewdversely adlected or witich
Sy fnerease (e premiuy pavatte:

{vi} Moty the FBank. prior to taking any steps 1o upeinan gecount with any bank fother than the Bauk) or oiber
DETHHT,

W 15 apreed {whether of notihis Debenture shall have becomis en Forcadsle) that-

iy “Ttie Bank may [but without betig widerany duty 10 doso and it reasonably considers it meessary 1o o su)
Feald Effet such insurances. 1f it does so, the Compaty shall be Tiable to the Bank forthe expenses incurred
by tiie Bank in doing so.

(it} Al sums at any time payable wider any such policies of insiranoe shpll {subjoct 1o any prior rights and
' clainrs of any fhird party) be paid o the Bank, [f the same are not paid directly w e Brailc by the insurers
then the Company gl e trostee of than for the penefit of the Buwik and shall account & the Bank
aceoftlinaly, The insurance monies shall-af the option of the Bank be applied {subject to Clanse 28 pelow)in
or towards. the payment or discharge of the Drebt or i making good of recouping gxpenditute in vespeet. of

thie loss or daynage Tor which such monies are received..

{b3 {1 Keop all buildings orany fand charged by this Debenture and all Tixtures aad plant and miachinery on and in
them tand all other tangible property comprised in the churged projpeiiy) in zood and substantial ey and
eordition.

L
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(i)

Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroved, damaged or
deteriorates, immediately repair, replace and make good the same. [Fthe Company shall fail to doso. then
the Bank <hafl e entithed (but not bound ) to do'so instead,

(el Wot-without the prior wiitien consent of the Bamk:-
fid pull down or remove the whole or any part of any putidings. forming part of the Tamd charged by this

Dlebenturs;

{H3 sever or untix of refiove any of the fxtures o Tillings, or

(it} except for the purpose of effecting necessary repairs to them or of replacing the same with néw or improved
models or substitutes, remove any of the plant and machinery belonging to, or inuse fry, the Company,

4d} {1} Carry on any tradle; bosiness-or agricultiral use on any Tand pow o afterwards wsed by the Company for the
purposes. of trade, business or agriculture. It shall do se in secordance. with the stamdards of zood
management Fom time to time current in the trade or business or (in the case of agriculural use) with the
standards of good hushandry, Trom time to time. L shall also do- g0 10 accordance with e authorized
planning use of soch land.

{i) Oinain, maintaln and comply with all licences, Sonsents givd dther aothorisations Uncleding, withow
fmitation, environmeital permits) and effeer al! registrations which may be niecessary or. desivable in refation
to all o any partof the sharged properly orany husiness or other activity frony time to time carried on by thif
Company.

{e} ot withoat the prioe weitten consent of the Bank:-

ity cupry o, or slow to be cairied oul, on iy lavd charged by this Diebenture, any development.as defined in
the Platning (MNorters Tpatanel) Order 1991

(i} enter into any aereement under Articke 40 of the said Order; of

{3i1) -ghange, or allow 1o e changed, the use of any such Tand.

i A1 Cibserve and perform all covenants, stipulations and conditions wiicH From tme o time affect the ose or
possession of the eharged property whather arisimg under any lease, Cropmenoid Commuhity Sistement, of
other agreenient undér whish {lye charged property is held.

(i} Pinctually pay all rents and uther payments becoming die, ot to brcomi due, under any lease, Commonbold
Communily Statement or other-agreerment wientioned above,

(1Y I the Bank so reguires, produce to 1he Bank evidence sufficient to reasenably satisty it that the requirements
mentioned above have been complied with.

(g {1} Comply with all statutery -and other regulations affecting the charged property. Thig will include all
eryvironinental Tavws and environmental permiis applicable from time o nme 1o all or any part of tre charged
property or any business oruther getivity from Lime to time carrcd on by th Compaiy,

) ot allow any ciretmstaices K anse witiel) could Tead-

(it

() teoany competent authority or other persan aking action, or making a claim under any envirpnmentsl
lws (inclading the requirement to clean up any contaminated land or the revocation, suspension,
variation Or noa-renewal of any environmertal perimtl; or

(b - tothe Compaty having 1o take action to prevent the possitiility of any such action ¢r tialm.
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(b}

£}

(1

{itl} Indemnify gach of the Bank, the Administrator or Reveiver {and thelr respective officers, agenls and
delegatesy against all cosis expenses.and labiliies properly incurred (divectly or- indirectly as resilt of any
nor-complines dr dieged von-complianed withidnry environmental laws in relation to all or any part of the
harged property of 2oyt ng done or not done oy {i.

{1 Within 7T days afler becoming aware of the same, give Tull particidars: to the Baik of any nolice, grder,
direction, designation, resalilion or proposal, affecting all or-any part of the charged. property or (i the vase

6T any fandy the loality in which it is situated, given-or made by any phirming authority or other public body
or authority whatsoever (includiia, without limitat fon, any Hoensing authority).

(i) I the Bank teamm&‘a v requirds, inumadiately, and av tiee cost of the Company, ke all reasouabls and

Wetrssary stims (o pomply with any of the. matters mentioned in (i aboyve and malke (or join with the Bank
iy yking bsich objectiond or représentitions as may reasonably e available in respect of then.

Permit the Bank, its agents and EY PRS0 authorized by 1t 10 enter oo any fantl chorged by this Debenture or on which

any other puirt of the fixed charged pmmrw is situated, atall reasonable times and on reasonable notice (exeept indase
of emergeney) for the purpose of inspecting or valuing any i the fived charged property and if the Bank calls for such
a valuation (which it isentitled 10 do) that shall be af the expense of the Company.

Wot-without the prior written consent of the Bank:-

i gt Or vaTY, O HEree- 10 ZrENT O vary, any ticence or tenaney affecting any tand charged by this Debenture;

(it exercise the powers of leasing, or agreeing tor lease, o of accepting or agrecing to aceept surreriders of leages,
candferred by Section 18 of the Comveyancing and Law of Property Act 1881 amd Section 3 of the

Conveyaneing Act 1911,

{ii} i ary oller way, dispose, o7 sered 1o dispose of, of ¢reate, any legal or equitable estate or fnigiest fn sy fand
eharged by this Debenture;

(1w} nsgotiare, séitle o waive any clatm {or loss, damage o other vempensation { ficiuding without Thnitation
Gomplisory purchase compensation) affecting any fand charged by this Debentiie; or

V) apply for an improvement of other -aﬂmt or do anvihing which might result ineany land charged by this
Dehentire being sui‘sgmt oAy statutary charge,

Eisure thas, without the prior writien sonsent-of the Banke-

i iy person other than the Company shall be registered wider the Laml Registration Act. Northern Freland)
1970 in foree from time to'time ds registered vwner of any bnd charged by ihis Debenture;

{3} nis person shall become entit! led to any proprietary right or interest which may adversely affect the vahie of
such land (unless such entitléinent exists at the date of this Debenture or atthe time of the acguisition of such
Ll by the Company)-and the Compary shall indemunify the Bank for all expenses reasonably incurred by the
Bunlk in fodiing Trom tiie 10 tme cautions of notices against the rigistration ol title to any saich fand.

£ Permanently keep all tangible moveable property forming part of the fived charged property at the premises
(if any} specified in the Second Schedule below orat su ih other premises.as the Bank may | fram time to Time

regsonably dpprove nowriting:

(il Kpep such Tixeid charged propefty witlitn Northemn Ireland and notify the Bank upon request of thiz location of
sich fived charged property from fime totime.

{iii} Upari it notice from the [ank, keep such fived charged property at the premises. so notified of &t such
pthier premises a8 niy be ressonab iy authorised in writing by the Bank.

(Y Pay all costs for the relovation of any of the Tixed charged property.

d
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{1

£}

Soe that there.is fixed to all tangible moveable property forming part of the fixed charged property in a. prominent
posilion 4 plaque containing the following worda-

"ROTICE OF CHARG B

This property and socsssories ave subject o 2 first fived chisrge in favour of HSBC Bank ple”

or in such other forn as the Bank miay require:

)

(i}

(i)

(iv)

Ciet inoand realise the dibts in the ordinary course of its b iniess Covieh shall oot extend 1o selling o

mesigning or in any other way factoring of discouriting thenm),

Pay the- praceeds of such getfing in and cealisation, -and all other monies recelved in respect ol the fixed
charged property, int sl separate and dencminated accounts as the Bank shall froo thite to time no HGEHY
in writing for such purpese or a5 the Hank may otherwise from tme 1o time reguire. 11 the Bank shall nol
nominate any such account, the Company”s current account with the. Bank shall be the nominated account for
the purpose of this Clause 8{n.

Pending such pavment, hold such proceeds and other monies upon trust for the Back.

Except with the prior written consent of the Bank, not be entitied o withdraw or teansfer from any such

arcount any monies standing 1o the eredit of such account

Puietually pay ali calls; instalments and other tonies that may beeome due 1 whpect Gf the securities.

(il

(i)

(ithy

{ii}

Mot exercise any of the rights and powets attaching fo any of the securities n-a manner which, in the
reasoniable opinion of the Dank. may adversely affect the value of the seourity crested by this Debennure; wid

prior o this Debenture becoming enforceable, and subject ta ()i whove, all rights and powers altaching W
thes securities shall be exercisable by the Company oras inay direct.

Take all such necessary steps, and do-all sugiacts {incheding the profmpt payment of aby appropriate fees and

policing against any infringement of or challenge o, the intellectual property) to. maintain. the: value,
subsistence and walidity of the intellectial property.

Wihere appropriate, use its bestend eavours 1o protect and safeguard the intetlectunl property from and against.
thelt, Toss, destruction, gnauthoiised access, COPYINY O7 Use by thind parties.

wotuse, o allow 1o be vsed, ar take any siep 3:_1_?&-&8;’}%:{& of amy of thie intellectual property i awy way which,

1y thie Feasonable opinfon of the Buuk; may adversely affect the valug ol i

Deposit with the Bank {(and the Bank shall be entitled fo retainy @il deeds, certilicates. md other doswments
constituling or evidencing litle to the Fixert charged property {extept insofar as the same aie held, or requived
to be held, by any third party in aceordance with any obligation ranking in priority o the geourity cresied by

this Debentured:
Oy being reasonably vequired fo doso by the Bank, and at the cost and expense of the Company-

() Tixecute, sign, deliver and do a1f things necessary {including, without Timitation, the assigninent of all o
any of the delits and the transfer of oli or any of iy securities, to the Bank ot its nominee and the giving
of any notices and effecting of any mgés‘eﬁai‘iﬂns} s {anid in such form asy the Bank may veisonably
Fouire. “This is to perfect.a Tegal morizage, assigrment or other fixed secutity n Favour of the Bank of
all o sch part asoshall be specified in such notice of the fined charged properly o oiberwize 1o
fmprove, perfeet or profedt the -.st:curit.y‘_E};ue‘:mdcd {o be created by this Debenture o 0 facilitate the
exercise of sy powers, authorities arnd discretions conferred under or in aceurdance With this
Debentire.




(b} Endeorse, o cause 1o e erwforsed, on eny documents constituting or evidencing ttle to the fixed charge
property anil give to third parties such notices of the sécniity crepted by this Diehentriié as i Bank may
reagonably feguine. '

Bank’s Powers

9. {(al Without affecting in any way the Company’s abligation usder Clause #(m) above, i Bank shall have the right at any
fime to fix pligoed or otfier miarkings to all tangible moveable ptoperty comprised in the fixed charped pripeny o the
premiises inor on which such property is situated.

i} The plagues. or other markings shall be insuch Torm and with such wording as the Bank may reasomably require
indigating the Fank's interest iy stich fixed charged properiy.

fel The Company shall not allow any such plagues or markings 1o be concealed altered or removed.

10, 15} At any -time befbrg thiz Debenture is désﬁhmgeﬁ Tand whether or-not the same shall Have become enfprceable), the
‘Bank may, i ad whenever.-and so often as it shall reasonshly ik fit, apply the whaole o any part of the monies
from time to time standing o the Bredit of iy decount as referred fo in Clanse (1) i or towards e dischargs pf the
Dricht,

) Tt may pay the monizs mieritioned in () above to the credit of aniy other account aominated by it (including an account

openied by it for this purposc) as security for any contingent of future Hability of the Company o the Ba nk.

When the Debenture becames enforceable

Fi. Thiz Deébenture shall become enforceable:-
fay if the Debt is not paid or discharged when dug{ whisther on demnand, at sgreed matarigy or earlier as the case may bey;
or '
b i the Campany is inhreach of any ot the obligations wrder this Drebenture; or
(i i the Company shatl enter into any comypiosition or aprangement for the benefit of its creditors; of
{d) oy sten. is Liken for the administration or winding up of the Compaity pwhich includes, without fimitation, in each

case. the board of directors or the Company in genéral meeting, passing a resolution for the same)
case of whvding up, the Fank Has conserted in writing for the purpose of rgeonstruction of grnabramaion: o

seept where, inithe.

{&) o thivd party shall ke possesston of, o1 a Tecever ghall be appoimied over, or any secured oroditor of the Company
iyl seek to-enforte his security in respect of, all or any of the charged properly oF any other gvent shall happen which
puts in jeopardy all.or any part of the security cregted by this Debenture; oF

(F it the Bank, in its reasonable diseretion, considers that &y claim may be made against the Rank under any bond,
guarantee, indemnity or sther contingent Hability fssued or entered into. for amy Habilities o the Company; OF

(g} Hf vy cither event shall oceur which has heen agreed by the Company and the Bank as an evenl upen the-goewrenceof
which tiisor iy oiher gecurity for the Dbt shatl be enforeeable:

if any of the above should oceur-

[ the powers of sale and of appointinga receiver conferred by Section 19 of the Convevaneing and Law of
Property Act 1881 shali wnmediately afise and becomic’ excroisable by the Bank frae From the restriciions
cantained in Gections 24 and 20 of that Ac and (it); and

{ii} the powers of leasing or pgresing 1o ledse or of Aecepting or apreding toaccept surrenders of leases eoriferred

ty Section 18 ol the € snveyancing and Law of Praperty Act 1881 and Seetion 3 of the Conveyaneing At
1911 shall immediaely becors gxernisabie.

Crbibk @




These powers.are available to the Bank whether or not the Bank shall then be in possession of all or any part of the
charped mf_upﬁ;i@l'} The Bank tiay grant a lease at a premium and for any length of term and, -g&xﬁe’rﬁl%*\e withet the
iecessity Tor the Bank fo comply with any restitctions imposed by, or other provisions of: the sections :;nd.iggiﬂm i
mentioaid abmf-a'{_zméi sor that for the purposes:of Coction 18 of the Conveyancing and Law of Property-Act 1 S‘SI. and

Seetion 3 of the Conveyancing Act 191 the expre st

: on “mortgagor shall include any person dertving title-under the
Company. and - Sub-Section Iivy of the Conveyancing Act 1911 shall- notapplyl,

Appeintment of Administralor or Receiver

12

13.

{a) THe floating charge-created by this Disherdure (§ intended o be a qualifying floating charge as defingd by paragraph L3
ol sehedole B W the Insolvency {Northern Treland) Crder 1989 (inserted by article 21 of and schedule 1 to the
Tngalveney [Northern freland) Order 2003).

(B At any time after having been requested to do so by the Company, or afler this Trebenure has begome enforgeable { and

whether ar pobany . ol the ovents mentioned in Claude 11 we continuing). the Bank may dppoint by deed orby wwriting

aivder-the hand of o duly authorised alficoe of the Bark, or otherwiss any One oF IROre persong to-be adininistratar

(* Administiatar™) or reeciver ("Receiver”). These cxpressions shall, where necessary, include any person-substitutad as

Admivistrator or Receiver of all or

ny purtof the charged property, The Bank may similarly appoint 3 Regeiver atany
time after having being reg yested 1o do 5o by the company.

{3 Fhe Bank may (so faras itis Jawially able to do suy from tiime to time by deed ot by writing under the hand of & duly
auiliorised offiver of the Bank, ot ptherwise, temove any BErson appointed to be Administrator or Reveiver and may in

g simdlar way a‘-s'ppmm_:a_m-otimr fir his place.
{d) ot ary Gime 1w o mire persons shall hold offce #s Administrator or Receiver of the samie property, each one ol

them shall be separasely entithed. (stbiEct Ly contrary directinn in the dppointment) 1o exercise all the ponwvers,
guthprities and discretions cewiferred ol them,

fe) The power (o appoint a Receiver shall be in adidition-w-all statitory and wiher pawers of the Bank under the Insolvency
{Morthern Tretand) Cipder 1989 and the Convéyancing Acts 1881 to 19LL

{11 The power to appoint ar sdministrator or Recefver shall be and pemain exercisabile by the Bank evetr thpuh there may.
e i prior appolniment i respect of all orany part ot il charged property.

(uy The Bark ghall not, nor shail the A r;in’i'%nisiramr- or Receiver, b Hiabie to acch ait s MG Eapee in poss swion i Tespect
of all or dny of the charged property sar Be Hable for any loss upon realisation or for any weileet of default (unless
wilkuly of any noture whitsogver i connection with afl of ‘any of the charged property Tor. which & mortgages in

passession might as such he liable.

b A1 reasonable costs, charges and expenses properly incurred by the Bank or the Administrator o Regoiver (including
its internal management anid adminisiration costs-and the costs of sy procesdings i telation 1o this Debeiitare of the

Dyebity shall bz paid by the Company.

The Admiaismator or Recoiver ahiall e the agent of the Company andl the Company shall be responsible for his acls and

cemunerdtion as well as for any defaults comm frredt by hinn

Powers of Administrator or Herehver

Uk

The Administrator shall e the statutory powers in sehedule T ol the Insolvency (Northern Treland) Order 1989, The Receiver
shill {sitbieet to any limitabions ot Festrictions oxpressed in thie dacument appodriting im but notwithstanding any restricfion or
Horiation bifding on the Company under this Dibenture or iy witdingup o dissolution of the Company or any analogous
proceedings fnany jurisdiction) have all the powers (as varied and -extended by this Debenture) coniferred on receivers by the
nsolvency (Morthern Ireland} Order 1989 and the Conveyaneing Acts TRET to 197 Tand {without affeeting (he above i any

wayy The fallow g pOwerss

]
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i)

th

i e;.}

{1}

{1 To sell, transfer. assign, convey or granl, accept surrender or vary, terminate. or surrender Jeases of or in
exchange and enter intoand or terminate leases of uny of thécharged property; and.

£l in any other way 16 dispose of, or dead with, all or any of the charged property: in respeat of whichi the
Peceiver s appointed {or agreg any of the same) abd in gither ease in-sucha way and:
and, coniditicng 18 he reasonably thinks fit.

wenarally on such terons

Any transaction meationed above may be for such paymint or othier consideration as the Administrator or Recelver
shalt think Bt This s so whether for @ homp-sumg of a éongideration pavabie in instalments anid whether for ¢agh or

otherwise. [0 the cuse ol the latier, it shall form part of the charged property and be charged with the pavment and

dischargs of the Debt.

Fixtures and plantand machinery may be taken aiid sold separately. from the premises to-which they are fixed {orin
which they are confainedy without the consent of the Company being obtained brccessary.,

To take possession of, collect and get in, all or any of the charged propetty inrespect of which The Recelver is
zﬁéﬁ@'ﬁinﬁ.@iﬁ anel for that purpose fo make such depgmds and taks ‘Lmy_prucccdim g as the Receiver shall ressonably think
fit,

T carry On, MERage, develip, reconstroct, amalgamate. ar diversify (o mgree the same) any trade Or busihiess
{including Farming) as has from ime 1o firie bean carried o the whole or any part of the fixed charged property.

1 T ke any arrangement or compromise between the Comparny and any- ot person which the Receiver

piay reasonably think expedient,

(i} T take. defend or participate: in 4y proceedings (including; without Tanitation, arhitration proceedings) as
the Receiver tmay ressonably think expedient.

To make. efféct and complete such improvements, development and Tepairs o any. of the charged propeny as the
Heceiver niay reasonality think ex pedient.

T make calls {atd to enforce payment.of fherni-conditionally. or unconditionally, on.the members-of the Company in
tespect of any uncalled capital with: the benefit -of all the powers i the Articles of Association of the Company

conferred o e divestors,

o appoint managers, oificers, gorvanis, workiig; nominees-and agents for any of the purposes mentioned i1 this
Clagse 15 af such remuncradion and for such. periods dnd o guch teving s the Recetver may reasonably degermine.

i {hie Receiver thinks fit, but without affeiting the indemnity contained by Clause 23 below, toeffect with ank nsurer
any poliiy or pulicies of insurance sither in liew, of satisfaction of or in adifion to, such mdemnity.

To delesate by power af sitorney, or i aEny other way, W@y pemsen of aereoms apntoved in witting by the Bk, all oy
o delegate by power ey, b LE ¥ i B P A,

e

any of the powers, quthorities anid discretions which are Tor the time being cxercisable by the Receiver under tiss

Treherture,

{1} T promete the [ermation, or otherwist dcquire the share eapital of; any body torporate with a view to sl
body corporate becoming a subsitiiary of the Company or otherwise;

(it} to purchase, lease, or otherwise acquire any interest inall or any of the Company's undertaking and propery;
{iii) 1o carry oipany business in succession to the Company of any subsidiary of the Company:

and in eagh vase, a3 the Reoceiver may oihérwise reasonably think fit.

To appy for, and otherwise take such steps as the feseiver may conisider reasimably mccessary of desitable 1o obtain
{iry the name of & nomince or otherwise) such. lioences, consents, permits and appravals- as (he Receiver may
riasonably think expedient.




{1 Ta make elections for value added ax purposes as the Recelver may reasonably think fit.

i} Forany of the purposcs authorised by (his Clause, 1o raise money by borrowing from the Bank or frem any other
person on the security of wil-or-any of the charged property in rspect ofwhich the Receiver is appoinied:

{i} The Recelver may raise money 48 mentioned above on such terins Cncluding, i the Hank shall consent, (erms
yrder which such security ranks In priority to alf orany of the securily creéated by this Debenture) as the
Receiver may rensonabily think fitand

By the repayment of all sueh nonies and the payment of {iterest on them and related costs charges and expenses,
shiall B treated {or all purposes a5 ¢Xpenses properly pavable by the Reoeivern '

N Tirexercise any of the powers which the Bank would be entitled 1o exercise under thig ebenture,
(b} Yo do alt such other acts and things as the Receiver iy reasonably considerto be Sneidental or necessary to any of the

patters or powers mentioned above o which ihe Receiver fwwiully wmay or can do ms wggent for the Commpany.

ip) To exercise wny of the above powers.on belalt of i

hi Company or on the Receiver’s it behialf or, i the case of the
powers contained in paragraph () above, on belalf of the directors ol thie Company.

k. Subject 1 claims having priovty to fhie security created by this Debenture. Al manies received by the Receiver or (o any
exercise by the Bank of its erfarcement powers inder this Debenture) the Bank, shiall be applied in the following arder:-
{ai} Tre payment of all reasonable costs, charges and expenses o, and incidental to, the appointient-of the Receiver and 1
ihe exereise of all or any of e pewers of the Recetver of the Bank and of any ofher oulgoings property payable by
themt, This includes, withiout Hmitation, the repaEyment of monies borrowed s referred 10 0 Chause 13{m) above and
the payinent of interest and velged-costs, charges, and expenscs (W0 i etent ihat the Bank Has consented to the same
heinp seeuied in priotty 1o the security feepted by this Drebenture) wnd all amoinits payable by the Bank the
Receiver under may order of any courl af otherwise,

iby Iy payment of remuneration s the Redeiver ot sugh rate as may feanm time to fime be agreed between the Recgiver dnd
the Bank.

{o¥ fr payment to thie Bank.
power of Aftorney and Trustof Leasehiold Reversions

17 {a) The Company irrevocably, and By way of security, appoints the Bank, any Riceiver, and any Administrator appointed
ty. the Bank and cach of theit respective delezates, jointly and alst ndritdually o be thi-sltomey and mitomneys of the

Conpary,  Any Siormey s girihorised: by the Compaiy o do-all things which the Company may he reguired o do.

under this Debenture, This includes (without limitation) that witieh the Bank, the Ressiver or the a-i’hﬂministmmr_"{m

apry such delogati) Wiy

([ consider necessary of appropriate for, or iy connection with, the mprovement, perfection or piotection of the
security intended o e created by this Debenture; oF
(i} e exereise of any of the powers guthorities and discretions conferred under it
(b Flye Company ratifies and comlirms {and dgrees 1o do so) wiratever any such aliorney shall do, or atierpt 10 div inn the

exircise of all pr any of the powrs, authoritics and discretions mentioned above or under this power of attoriey, This
powiy of AOTHEY 18 0 SeUIT the performance of obligations aived o the donces within the eafing ol the Powers of
Attorney Act (Novthem freland) 1971

(&) The Company shall stand setzed of or entilled o e reversion immediately expectant upny fhe term herehy gratited in
e Tand assigned or demised by wiy of morteage by or purstdant 1o this Ditbeniure for the Bank.and 1o assion, convey,
and dispose. thersof w8 1he Bank may diract and it is hereby declared that the Bank. may at any fime or tiies after the

seority hereby constituted-shall havi become enforceable, reprovie the Company or any other: person from being o

ik 12




trystes under the deciaration of frust herembefore declared and on the removal of the Company o any fulure fristee or
trustees as aforesaid-way by deed appoint some new frustes or trustees. in place of e Company or speh futdre trustee
oF tristees. .

1y the Compriiy hereby attérs dnd becomes teéiant at will to the Bank of the land assigned or d femised by way of
mdrgage by or pursuant to this Debenture bt thiis shall not be deemed o constitie the Bank as mortgagee in
possession or prevent the Bank at any time afler the power of the sale hereunder bas become exercisable from entering
on or taking possession of the said lasd or part or parts thereof ant so determining the tenancy hereby created

Bank has Powers of Administrator or Beceiver and other powers

18, {i} Without affeeting dny other powers, authoiities and discretions of the Back, all or any of the powers; anthorities and
discretions conferred upon the Administrator o Receiver (whather aristng under this D:‘:bmmm- or otfierwise) way also
he excrcisid by the Bank at any time after this. Debenture has become enforceable. © ‘his is 50 whether of not an
Administrator or Receiver has been appointed.

(i) The Tank shall also be entitled o delegate by power of attormicy, o in any vther manner, to-any Person or persons all
orany of its powers autharities and discretions.

{1ii} Mo such delepation mentivned above shiall prevent the subsequent exercise of the powers, authorities and discretions
by the Barik itself or prevent the Bank from making any subsequent delegation of thens to somme other persen.

(v} Thie Band mny vevoke any such delegation gtany time.

1% Afwy time after this Debenture shall have become enforceable, or affer any powers conferred by any interest having priofity 1o
tite security vreated by this Debentore:shall have become exercisable, the Bank may redeem such or any other priof interest or
arrange the mrimsfer of it to Hself, Iboiay settie and pass the- accounts of any thivd party ciricernid whd dny ACCeunT so seitled
-and passed-shall be conclusive and Binding on the Conpany.  Allnidiies paid by the Bank to the third party it accdrdange with
such aceounits dhall s from sueh. paymient be due from the Company 10 {he Bank on current gccount and shall bear interest wid
be secured 2s part of the Delbts

205 The rights and remedies of the Bank under this Mebentire are i addition 1o, and not in substitution for, any rights o remeilles
provided by v,

2t The restriction onthe right of conislidating mortgages contained in Section 17 of the Convvoyaticing and Law of Property Act
1881 shidl notapply to thls Debenture,

2 (i} 1¥ the Compuany @l gy fme. fails to perform and vliserve the terms, and. ohligations vontained in this Debenure, the
Bank may (bl without being under any duty 1o do soy take such steps as-in ity reasaiabile aplrion may be required o
remedy stch Fatture; and

{ii) dhvis neludes, withont limitation, making any payrent, -and. for the purpose mentioned i (1} above, the Bank and ils
agents rnay criter upon any land of the Company without being regarded as having entered into possession. ofit

Indemnily

23 The Commany agrees to Tully indemnify each of the Bank, the Administrator md the Recetver from and against all and: any

Hability they might {ncur in the exercise tor apparent exercise) of any powers; authorities anh diseretions under or in connection
with this Debenture (with the exeéption of fraud or wiltul defaulton the part of the Bank. the Administrator or the Recciver, but
only tothe exient committed by any of them} or any 1 fajlure by the Company 1o comply with any of its obligations under this
Drebventure.

Protection of Purchasers

24

it

Mo purchaser or other person dealing wilh the Bank, the Administrator or (e Receiver {or any of thelr reSpootive delegates)



(i shall be bound or entitled 1 see or enquire whether any power, authority or discretion under this Debenture has arisen
or become exercisable; o

{1t} hie poneernad with iy notice to the contrary orlo see whether any defegation shall have lapsed Torany reson-or been
revoked] or '

(i1} e bound or-entitled 1o concern Rimself with the proceeds of any sale or other dealing or be answerabile inoany
cirenmstances o e apphcation of the sald procesds,

Payment of costs, charges and expenses

25

The Company shall reimburse o the Bank oy demand on a full indemnity basis, all costs, charges and gxpenses (ineliding,

withiout limitation, all amounts reasonably determined by the Bank to be necessary. 1o compensare’it {or internal manigemert or
admvinistration costs, charges and expenses) properly Tncurred by the Bank:-

6] i ensuring this Debentge s effective;
() i connection with the improvement, perfection or protection of the security created by this Debenture
(i inthe exerclse of any rights, remedics, powers, authoritics and discretions conferred under,-or in connection with, this

Debentare (together with any valie added tax or similar tax eharged or chargenble in respeet of itk

ATE such amounts shall be debited toan account i the mame of the Company. Untl they are-reimbursed they shall bear interest
gl the sate of tirel per cent per annum over the Bank's Base Rute from time fo thie caloulated and-compoundad monilily andfor
aecording to the Bank's then corrent practice and shall be pavable on demaid. Thiy will be secured us pari'-mf the Tiebt by this
Drebientire.

Independence of Sechivity

4.

o) This Diebenture shall be in addition to, and independent of-every other security which the Dank may al aay tivee frold
for any of ihie Debt secured by this Debenture.

{hy N prive security held by the Baoloover all orany of the charged property shall merge in the soeurity created by this
Tiebertre,
e This Debentute shall remain in full force and effectasa continning security unless and oot the Bank discharges it

Rank's powers te deal with Accounts and Money Reelved

27.

28

R

) If the Bank recéives notice of any subsequent charge or other interest-affécting all or auy of the charged property, the
Rl mzy 0pen a new asoount o aeeiunts foethi Corpany o its books.

{b 3F the Bank does not do se, itshall be regarded as having doneso unless the Bark gives express writlen notice o the
contrary to the Comppany. wotwithstanding any appropration by the Company 10 the contrary, as from the time of
regeipt of such notice, all payments made by the Company to thie Bark {ofher than those deall with ander Clausé B}
chall he treated as having been credited 1o a new account of the -Company. Syoh pavments will-not be applied in
reduction of the amount dae, owing or incurted from the Company to the Bank af the time when it received the notier,

{5} A monies received, recovered or realised by the Bank under this Debenture (including the procects of any sonversion.
under Clause 30 Below may, in the reasenable discretion ol thie Bank, be oredited tooany SUSPLNSE 0T impersonal
pccount,

(b They ay. be held insuch account Tor so loniz as the Bank may think fit pending the application from time to time of

ek memies and all nocred interest (al the rutg, it any, agreed in writitig betiween the Company and ihe Bk from
Hrve to Hime) In or towards the discharge of the Debt.



i) B I P B T i 2 b . x : | . ?
4, The Company waives any right of set-off it may have now, or al any time in the future, In respect of the Debt (including sums

payable.by the Company under this Debenture).
Currency Conversion

" o = by g Ay L ik T T . . ; . ; , s . el . .

3 &) Forthe purpose or peiding the discharge of the Debt, the Bank may convertany monles fecemvett récovered or tenlived
by the Bank under this Debentlire Unclading the proceeds of dny privicis conversion under this Clause) from their
existinig currency of denomvmation into-such other currency of denoniination as the Bank miy reasondbiy thinde fiv

(b Any such conversion shall be made atthe Bank's then prevailing spot sefling rate of exchange for such other currenuy
against the existing curmency,

) Fach previous reférence in this Clause 1o curseney extends fo funds of thig urrency and, for the avoidance of doubt,
funds of one surréncy may be converled into different funds of the seme currency.

Denlings with you and others

. The Bank may, in-its discretion, grant time, or makie any other arrangement, variation or release with any person.or persans nol
“party to this Deberiture whether or not such person o persons are jointhy {iable with the- Contpany) in respect o fany of the Debt.
o of any other security Tor it 10§t does, it will fotin any way affect either this Debenture or the Hability of the Company for the.
Thebs,

Bank's Rightof Sef OFF

32, iy addition to il fiakts of set=off conferred by law, the Bank may set-off any money standing from tme (o lme to the credit of
any-account the Company has with the Bank against the Debt

Préservating and Retention of Security

33 {a} Ay setthement, discharge or velease hetween (1) the Conmpany.dnd (i) the Buok, the Adminisiator or the Recetver (the
“Relevant Personds)"y shall be vonditionad vpon no spcurity given, or payment miade, 1o the Relevant Personds} iy the
Corpany (o any. other person) being avoided or reduced as o result of any provisions or enactments relating 1o
insolvency for the tine béing in forte indny Jutisdiction.

{1 i the eventof sugh seotrily or payment. beipg avaided or reduced, the Reéjevant Person(s) shall be entitied to recover
e valiie of amonnt of such seourity or paymient frigiy the. Company subseguently as 10 such settlement, dischargs or

relonse had not oocirted,

3 {#} Notwithstarding, any ather provision of this Dehenture, o any release, settlement, discharge af amangsment piven oF
madé by the Bank, the Bank may retwin. the security created by this. Debenture {and all documents evidencing titlé to
the charged property or any part of i diposited with it} following the payment and-discharge il o the Debt fora

petiad of two years and ene month after such dischire.

=] [ st any Time during that period, any step s taken for the Administeation or winding-up [whether voluntary . or
compulsary) of the Campany or any analogous proceedings shall be commenced, the Bank may conitinue 1o Tetain this
security and the docaments mentioned above for such Turther period as the Bank may reasonably determing,

{eh The secarity created by this Debenture and documents relating to it shall be deamied 10 have continued o haye been
held as security Tor the Debt.

wotices Governing Law and Jurisdiction
33, Without affecting any other tawful method of service, any demand or notice to be mate or given by the Dank (o the Compaty

(mclading without limitation, a-demand for payraent of all or any of the Debty may bé made ot given by any manager of officdr
of the Bank or of any branch of it-

(62110 i

i



{a) By fetter addressed 1o the Company and delivered to any officer of the Company al atry place or seat by first-class post
to, o Jett at the registered office of, the Company or any place of Business dr aetivity of the Company fast known 1o
the Bank, 5 sent by post it ghall be fegaded as having been made or given af 500 on the second day Tl Towing iz
duy the fetter was posted..

{bi By fa of other electronic means to the fax number or electronic mail address of the Company last known for the Bank:
Tt $hatl be regarded ds havinig been made or given at the time of transmission.

3. (1) This Debenture shall be governed by and interpreted in accordance with the law of Northern Ireland
{h} The Bank and the Company submit to e non- -exelusive jurisdiction of the courts of Northern Ireland.
Diselosre of Information and Transler of Rights

3T The Campany consents o the disclosure by the Bank of any inforiwation about. the Company, this’ Debenture, the. charged
pivsperty and the Debi-

{a) o Ay person oowhom the Bank s asstoed of transferred, or proposes Of may propose 1oy wsston or transTerall or

ay of itg rights andl heretits under this Debenture or the Debt or

{1} for any. person with owhom the Bank Tias. entered, oF proposes, oF may propose fo enter, into any contractinl
arvangements in connection With ihis Débenture or the Debt; or

[ed py company within the HSBC Group being HSRO Holdings ple and its associated and subsidiary sompanics from
fime 1o Hime, or any of il or thelr agents; o
(d¥ s any other person 11 required of permitted by law fo 60 80
38, Thi-Bank muy ot any thne and it any way fansfersome or 6l of s rights, benefits and obligations under this Debenture.

The Bapk’s written comsent anil reasonalile reguiremen

30, () Where the words “without the Bank’s written comsent” appear in-any Clavse, the Bank will not lmre&aﬁmmb_!y withhold
congent. The Company Agrees that it is reasonable far the Bank fo refuse o consent o something i, i the Bank's

Feasonabile opinion; it adversely alfects of might affect:

{1} thie Bank s security under this Debentare and its ability w-entforee i
{11} the vaiue of thet which is seared o the Rank and its abiiiy to-sell the swme
(i} the Bark’s ability to recover the Dbty or
(iv} the assessirent of The value of this Diebenduie as an asse’i_-cnf-tim Bank.
ih Whire Hie words “the Bank reasonably requires” appear i any elause, the Company agrees that i35 reusonable for the

Bank to require sormething if,in the Paniks reasonabile opinion, it will or mighl assist in:

{1} ‘the preservation of the Bank s security unider this Tiehenturs of the vaiue of that which is secured by ity or
i the HankTs abilin to recover ihe Dbt

Seversnce and Modification - Unenfo reeabiity

4, i) Itany of the {lauses {or parl S g Clansed and/or any of the parngraphs (o7 part of @ paragraph) Decomes invatid or
uneritorceable i iy way ander any law, the validity of f the reénsgining Clanses (or partola i“iad% 1o ;mrauzagz- b Eor

partofa paragraph) will miat iy sy wiay b affected or impaired.

*t:i_?w% o



b} If any nvalid or unenforceable Clavse or paragraph mentioned above (or part af either) would not be valid or
gnentorceable if it form or effect were modified in any way; it shalt be deemed fo have the modified formbr effect st
long as the Bank. consents,

Interprefation:-

41, {a} The expressions’-
it} "the Company” shall fnciude my person From Hme o Hing deriving tithe under the Company.
{1t} e Bank” shall include s sutcessors and rgnsferees and Tre both cases W the extent of thelr respective

crakits s benefits (including, without Himitation, any person in whom under the laws of such persen's place
“of incorporation all or substantially all ol the assets and liabilities of the Bk become vested).

{iy rapvivonmental Taws" includes all applicable Taws, regulations and directives {and all nofices;, Cheulars,
orders, judgements and decisions of any colt G other competent authority in any Surisdiction) conceming
the pollution or protection of the envitbnment oF the health of huimnans, anitnals or plans. This ncludes,
public and workers’ health and saféty, the gensrtion, ust, weatment, S10TAZE, trasportation or disposal, or
diselrge or release. into the environment, & f any chemicals or other poliutantsor contaminants or fndustrial,.
radioackive, dangerous, toxic or hazardous substances or wastes (in whatever form and including noise and
geneticatly modified organisms)

{iv} vepyirommental permits” means all permits; licenses, consents, approvils certificates and other nuthorisations
(including afl conditions gpptivable to them yreguired dader any epvironmental lasvs.

] helding company® regbsidinry” and “subsidiary wridortaking” hial) have the médnings respectively setout in
the Compantes At 2006 (as the sime may be amendud, varied or rephiced from fime to fime).

i Any 19
apeniy of & state) andd sty Assoeiption o partnership (whether ornol Having legal personality ol any of these.

weenee o a person shall inclide any person, comipany, corporation, by SOrporae, govennent, giate {or

fel Any veférence to any SIEALE OF Aty section of any statute shall be regarded as Tncluding reference to any stalutory
-mudification or fe-gractment of it for the tinee being i force,

(e References to the singular shall inchide the plural and vice versi the use-of the male proneun shall nchde tie feale

and neider the use of fhe nedter Proooun hall inclhude ot the male and the femate
e This headings are used for guidance oy,
Company’s complianee with Memorandum and Avticles of Agsociation

42 The Company confirms that this Debenture dogs pot contravens any of the provisions of its Menivrandur and Articles of

Agzogiation.

0 WETNESS this Deed has been excented anid i intended Lo be and is delivered on the date first mentioned above,

b

(il




The First Schedule referred 1o above
Pari 1

{Unrepistered Freelold i)

Vnregistered Tifle
All il propeityliest now vested o the Company and comprised inthe Desd(s) relarred to below:

Short deseription o the property Prate Deed/Document

Part 14
(Prior mortgages or other matters relating 1o the property described above}

short deseription of the Property

Fart 3.

{Unreaisiered Leasehold land)

nregistered Title

All the property(ies) now vested In the Company and comprised in the Cheedisy referred 1o belorw,

Prate Deed/Dovunment

Short desciiption of the property

Part 1A
{Prior morigages or other matters relating o the property described abovel

Shiort description of the Propecty

L]

LegalMorigage/Charge dater Parties

Legal/Mortgape/Charge dated Parties

Farties

Partiss



Pagrt.3

{Registered Freehold mud/or Leasehold land)

Registered Title
Adl the property(ies) comprised in the following tifle{s) at H.M, Lond Registry:
Tiile Nuraber

Short desceiption of the property
Part 34

[Priof worteages or other matiers rélating to the property described above)

Shortdescription of the Property LegaliMortgage/Charge dated Parties

il

133



The Second Schedule referred to above

{Chattels and/or other property)

Description Serial/registration number{(s) Location

(3404 20



The Common Seal of the Company was affixed in the } [t Sl o B el el

PIEsenips

{REDACTED}

FHrecion |

o = e
Wirn i ) &W%ﬁikjé}zv k,”ﬁﬁ% {; P ijg.e :;%ﬂéém crE '

{Higek fetiers)

Diipepion Sec relary: {REDACTED} -
7 it T

{REDACTED}

s by ] %ﬁ A i FrE ST

P Blaci lettery)

Sigmed as.a Deed by the Company acting by

Slunature. Dveetor

Namebrful

{ Blnct fettees)

Signaturs _ Drrector/Sedretary

Wane iyl

{ ittench Tonmest

For zod onbehalf of HEBC Bank ple

b

Corepany

Seal

For e by a
Ty Witk i
Couraspony Sealt;

{EOT dige By @
("i‘mrz;rﬂny
e i
Cainmion Seali



NOTE: Receipt not to be used for registered charges.

For Bank Use Ouly

This Refease made the day of
BETWERN (1) HSBOC Hank ple ("the Bank”)
anid 13}

{"the Company
Witnesses that the Bank herghiv refeases to the Company alf the property now comprised in o charged by the within written Debenture
from all monics secured by and frony all cladims dnd demiands tnder the within witten Debenture;
T Withess whereol this docimnent which s intended to take effect as 2 deed has been duly executed the day sed vear first before written
SIONED AND EﬁELifv’ ERED

3y

£5Tgnare)

as the gitorney and on behalf of HSBC Bank ple

I

in the presenes ol

Fobl mame of witness.

Signature of witness

Address

Checupsion

Lkt

s ]



