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Registration of a Charge

Company Name: ASPACE2 CIC
Company Number: NI1612344

Received for filing in Electronic Format on the: 22/12/2023 XCIVP4I1

Details of Charge

Date of creation: 21/12/2023
Charge code: NI61 2344 0003

Persons entitted: THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND (AS
SECURITY TRUSTEE)

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TUGHANS LLP

Electronically filed document for Company Number: NI612344 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: N1612344

Charge code: NI61 2344 0003

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 21st December 2023 and created by ASPACE2 CIC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
22nd December 2023 .

Given at Companies House, Belfast on 28th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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pATED THIS A1 pay OF DeCuuabed

{1} ASPACE2 CIC

{2} THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

{as Becurity Trustee}

Debenture

Head Office, 40 Mespil Road, Dublin 4, ireland.

Me here by certify that this is
alrre. Copy of the mnggrml

Diated QQ{ S Qﬁr

Tughfms LLP = RS
_ The Ewart,.
3 Bedforg: $r::fua£e
Belfast Brzvep

Northern i ireland
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THIS DEBENTURE made the 2V’ St the B0 s 2023

BETWEEN:

(™

@

ASF‘,&GEZ CiCa company: sm;urpma%e\d $1 Nﬁﬁherﬁ fE fand {E{ampaﬂy Mumber MIG12344)

3ha’umg its registem{i office at 11 Campsm Euamass Park Eglinten, Morthern ireland, BT47 3XX
{"tha Company” which expressian where the context so ddmits shall Include the person for the
tirne Bring deriving thle Untar it and

THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND having its registered office at

40 Mespil Street, Dublin 4, ireland and with'an address for service in Northern Irel and at 1

:Dmﬂegai Squa?s Sauth, Ee%%’ast BT1 LR {“ihe Bank" which expression where the context so

adrits 52195% inciude !ts mm@asms and: a%lgr”;sfmmtﬂ;m& to time) as sEGariy frizgtes for sach
of The Governor and Company of ke Bank of lreland and Bank of Ireland (LK) PLC to the
extent that any moniaé or obligations are owed to them (fogether the“Se{:umd_Fa:rﬁieg"} andl

“gach & "Secured Party” which expressions where the context so. atimits shall include their

supcassors and assigns from time to time).

WHEREAS:-

(A}

)

‘The Company has alréady been granted, or may hereafter be granted, facilities from time to
‘fime by one or both of the Secured Parties in some one or other of the modes in which bankers
grant facilstles to their Clstomers of: others andior i is now ar may heraafier bﬁcame mdebﬁed to
the Secured Parties by other means.

it has been agreed between the Company and the Bank that all moneys now owing, or which:

shall hereafter become mwmg of & general balance of account or otherwise ’me the Qnmpany'
‘o the Seuur&d Parties with - mmrast Bsts- and :;hargess shall be- secured in the manner and

upon the terms hereinafter appearlng,

NOW THIS DEBENTURE WITNESSETH and it is. hereby AGREED AND DECLARED by and
between the parties héreto as follows:-

EES

The Gﬂmp«aﬁy hereby covenants on demand to pay 1o the Bank as trustes for the Secured

Parties al maneys arid discharge all abligations aﬂd iiabilities whether sctual or contingent noww

or hereafter due, owing or incurred to each of the Secured Parties by the Company in whatever

-_Eurfency denominated whether on any hankmg ofF e’ther acoount-of; ﬂih@rwlaﬂ % Sty TREnEr

-wmmsnevar {w!’ae‘thm alone or }mr’g&ly and in. whatever- style name. or form and whether as
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pringipal or surety) including, without limitation, all abililies in connection with Torgign exchangs
transactions, treasury transactions  (including withoUt - Eimitation interest. rale and. currency
hedging and othet detivative transactions). accepting,. endorsing or. discounting 'amy notes. or

“bils or Wnider bonds, guar@r‘vﬁﬂ»&s indemnities, tém*;ur‘nentary ar- ﬂther cmmtﬁ oF any lnstﬁumeﬁtg

whatsoever from ttm»e to time eritered into- i:y a Secured F’arig,r for or at the. requeat of the

Company, and sl smounts which miay bscome payable or for which the Company may bécome
Jiable urider this Debéntufe and together with interest to- date 'of payment as hereinafter
“provided, commisgion, fees and other charges and -alf legai and - other costs, charges and
CERPEnSEs Jmurred hﬁi‘ @ﬁher Eecure:ﬂ Party Of &y receiver in refation to the Company-or a?l Lain
“any part-of the -pmper&yﬂ_- assels and’ rights for the-tirme -h@mg comprised in or subject to the
eharges Gontained in this Debenture {"the Charged Property”} on.a .ﬁﬂ_ﬁ'in{iér“ﬂﬂﬁﬁf basis gnd giso
“all fosseg and damiages tHat may be sustained, suffered orincurred by eithier Secured Party
‘arising out of or in cuﬂnem;azm with ‘any sct, matter or thing done or omitted to be done; by the
~Cormnpany uﬂder this Debersmre or -any dmumant afrangameni oF agr‘eemaﬁi he‘bﬂﬁer’s the
'Cﬂmpany arid -either Secured F’am,r or arw disclaimer of ary. of its contracts, agreements of

K mefﬂzmgmﬂ_g i _th& _rda-t@ ﬂf paym&m.,

A demand for payment of the moneys hereby secured may- e made: i writing on bigkialf of &
sz:ur&a:i Party by any Director, Sewetmy Mariager or other officer of the Iamk o1 by any
solicitor on behalf of the Bank and such demand in case of moneys due-or ﬂwmg o Gurreri
account may be miade at any time aid in other cases may be rade whien or at any time afier
a Secursd Party becomes entitied 1o call for payment of the moneys and separate demands
gy be made in réspect of separate sccounts at different times.

Any nictics or demand to b given or made by or to the: Bank or the Company hereunder shall
be deemed to have been properly given or made if defivered personally or if sent by pre-paid
post to the last known aﬂdr&ss of the pamr to t}e served o o such other %zcid;‘as& @8 fha Bank

“arthe Gam;}aﬂy rﬁspef’:ﬁwe!y may m‘éify fry wri’tmg to the other or to the mgmtm‘ed uﬁ e of &hw
Company 6f t6-any one of its prmmpa placas of blsiness for the time E::emg

Ay m:tu:a ar. damand whsch s sant by pmwpald post-shal be- d&em&tﬁ to have been ;}raperly
-served on the addressee at the time at which-# would have bﬁan n:ia ivered i the ardmary
course of post, nobwithatanding that it shall be uhdelivergd or returned undeliverad, and in
‘proving such service if shall be sifficient to prove that the nofice or demand was properly
Taddressed and posted.

The frionevs hereby secured shall, unless ofherwise spedified v this Debenture or agreed

“between the company . and the relevant Secured Party hereto in writing, bear interest {as well
'a_ﬁ'e%"_: ag’g-baf@re any demand made, judgement abtaingd of liguidation of-administration of the
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4.1

Compary) calculated at the rate and in the manner for.the - time hemg appsmab et the refative
‘asgount of accounts ‘at the Branch or D&paﬁm&n& of the rélevant Secured Par‘b; at-which the
_acccmm oraccounts is or are maintaingd, A cerificate signed. by an officer of the Branch or
'ﬂﬁpar&m@nt of the relevant Secured Party. at which the relative acoount is maintained  stating
‘the rate of interest applicable to. the said aceount shall i the absence of manifest eror be

conclusive évidence against t‘he {Zﬂmpany of the rate and manhner of calculation of interest

_'ﬁppliﬁ&b & to tm miatw& @maum at the sarr:i Hramh or. Departmm& frorit e 0 Hire,

Tha Gompan’y 8% B@naf mai Crirer and as a continuing security for the. payment fo the Bank.

‘a5 tustes for the Secured Parties of all MCNEYs. h&f@hy‘ agreed to be paid (including any
EXPENSES and mhas‘ges arising out of orin connechon wrf*h the acts or ralters referred fo ey
Clause 12 hereof and for the discharge of ali obligations and liabilties hereinbefore
mightioned HEREBY:- o

g} GRANTS AND DEMISES unlo the Bank as trustee for the Secured Parties all aﬁ' the
pmmriy described’ in Ehﬁ First Schedule: hiareto to ht:sd & much of same asis-of
. freahiol d tenure unto the Bank as trustee for the Secured Parties for & term of 1,000
years from the date hereof and to hold s6 much of same as is of leasehold tefure
" ﬁn’rfﬁ,tﬁ&ﬁﬁ&iﬁk a8 trustes of the Sscured Properties for fhe residueof the respective
“term o terms of years for which the Company now holds the same respectively {less
“the ‘last day of each such term or terms} subject to the proviso for redemption
contained in this Debenture. . '

(b} {CHARGES those parts of the praperly destribed in the First Schedule hereto as are
“registered in the. Larid Registry orare required fo be r'eigiateriﬂ with payment o the
‘Bark ‘as frustee of the Secwe«:l F’mperilea i::«f all mnmﬂs haraby secured mcludrmg
interest as aforesaid ﬁx?@ AESE NTS to regmtraﬁmn of the charge hemhy created as a

burdan therson,

{c) CHARGES by way of fixed charge all fixed and moveabls plant, machinery, vehicles;
furfiture, fittings, computers and:office and other equipriént and utensils of whatever
hature and equipment from- time " to’ time. on - the - property described in the First
Ech&ﬁuﬁe_anﬁ all other plant, machinery, vehicles, furniture, fitlings, computers and
office and @thar.aqui'pmani afid utensils of whatever nature and wherever situate both
Fresent and futtire.
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(k.

(i)

DHARGES. by way of fixed charge all future freshold and leasehold property of the
Compaty and all bulldmgs structures, fictures {including tmde t‘%xmms} and f:xed
_plartt mas:hmary‘ and- equipment- from. time 1o fime thereon aﬂd all other plan{
-ma»z:htrr&ry, vehicles, furnitlre, fitfings, computers and office-and other equipment and

Ltensils of whatsoever natire and wherever situate both present.and future.

CHARGES by way of fixed charge afl pressnt and future. goodwill and cennaction of
Ii'i:iuamesses ﬂafr’ied on’ By or on kehalf of the Company, any patenzs" patént

amphca’amn& hr@r‘rtﬁ rames, traﬂe mar&s st:c:pg,rﬂghts puhhcaéian ﬁghts regsstar&ﬁ
d&mgnﬁ inventicns: an{i sirilar assels or zﬂghﬁs for the tirma being aneﬁ or Held by

“the Emmpany inclueding 4l fees, royalties and ofher rights derived therefram or
incidental therete and any uncalled capital for the time being af the Comiparny,- both
registeted and unregistered.

'EHARGES by way of fixed ahaige all book debts and ather.debts and. all il

whatsﬁ&war B the firme bising: due “awing: or payable 1o the Company, (incliding the

‘enedit of any judgment or ofder 6 pavf & sum of money) and the benefit of any
‘morigages, charges, pledgés, QUET&H‘E@&% indemnities or other assurances against

financial loss, liens, rights. of set mff or aﬁy seﬁumy interest whatsoever, howsoever
created or arising; for the fime b&mg heid by the- C;crmp«any ire respac& ot ‘any’ sich
debts or moneys and all cash deposits in any. account of the Company with any

‘persan and afl bills of exchange. profmissory notes and hegotiable _i_nsirumnts_qfam
‘deseription at any time dwned or held by the Compariy;

CHARGES by way of fixed charge all:shares and marketable securifies and options
io acquire such shares and marketahle securities for the time being owned. by the
“Coripany and ol rights in-respect of of incidental therslo including all dividehids,

interest and other distributions and all scerations, benefits and advantages,

CHARGES by way of fixed charge all the right, title and interest of the. Company to

and: ireany. grs@a@ds of any pmsank or future insurances ar aumpeasaim due under
ihe Eririnal E}amag& {{Zﬁmpﬂﬁsatlﬂn} {NI} Oider 1977 as amended.

{CHARGES AND ASSIGNS by way of fixed charge all the present and future benefits,
“rights, title and interest of the Company in contracts and policies of insurance of any
'_km»ﬂ takeri-out, or to- be taken out and maintained by fhe Gﬁmpany in connaction wﬂh:
'_ ihe Charged F"m;aerty tﬂgeiher with: &l pmcaeds payable to or received hyr the

4 UK I-7RAN
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4.2

Campany whethar by way of caim, return  premiums, ex gratia paymants: or
stherviae.

i CHARGES AND ASSIGNS by way of fixed charge all rents r@a:aévabm'fmm Ay | é‘a&a

oF taﬂancﬂg agresment granted- out- of any freehald and | ieasehold praperﬁ? of the

.ﬁCfsmpany mgaihér with all other present and futlire benefits, rights ;anff mteregt af the
Company in any sbah leass or tenancy agreements,

{K} CHARGES AND ASSIGNS by way of fived charge the benefit of all licences; permits
or authorities now or heredfter held by the Company- in mi-a;ﬁmﬁ_: to the Charged
_'F’ﬁmpeﬁy.

{y  CHARGES by way of fixed charge the proceeds of sale of any present and future
| “eatate, right, fitle or interest in any property - of the Company (including, specifically,
buit viot limited to the: property described in the First Schiedule hereto) whether or. not

the legal estate is vested in the Company of tregi’at@mfj-:iﬁ t_mnamﬁmf Q_ha Company.

(m)y  CHARGES by way of floating charge the undertaking: and il other property, assets
and nights of %-h’é"r:am.pany;whémmevm-an‘d wheresoever both présent ahd future.

The Mortgage o Charge hereby croated shall 8 regards the property described at clauses
4. 1la) ~4.1{l) above be a first fived charge or morgage (arnd @5 regards all those parts of the
property described st clauses 4. Ifa} =4 Heh nﬂw or hereafier vested i in the Campary shall

‘constitie - t;harg& by way - of iagal rrigage ihereﬂn}l and as to the. property descilbed- atﬁ
Glause 4.1{m} and o the extent any: ;:mgmrty,. agsets andlor righ’m.ammt ‘of have teased to

be - effertively mortgaged or charged by way of first fixed charge or marigage shall be a

floating chargs but B0 &hat the Compariy shal not without the - consent By wntrng ‘of. khe Bank'

Create: ary mortgage, dﬂbaﬂmra ﬂhﬁfge pl edg& o any secur‘si'y inferest whatsoever upan
and so that no'lien or ﬂght of set off shall in any case of i any manner arise on or.affect any

“part of the property described under this Clause 4 ranking either in priority to.or par passy
with 'the charge or mortgage hereby cieated of which will rank after the charge br miorigage
“ontained in this Deberture save in each case for any of the same created or arising in favour

of a Secu red Party.

Thie fioating charge contained in this: Debenture shall i any gvent stand converted into a

fixed charge automatically upon:

5 U < THAN
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{2} “the Tiling of & pelition for winding wp of the Cormpany,
{b) e passing of a resolution for winding up of the Company,

{cy  ‘thé appointment of o Receiver on behalf of the holders of any debentures on the
Company secured by & Hoating chisrge,

@)  possession being taken of any property by or on behalf of the holders of any
debentiires of the Compary secured by s floatifig charge;

Riz1] ‘the appointment of an administrator of the Gompany.

“The Company further covenants with the Bank at the Compamy's own cost, as a- continuing
security for the payment or discharge of the amount secured under this Debenture:-

o deposit with the Bark or as the Bank diregts (which the Bank may retain during the

corfinance of the charges andfor mortgages dortained in this Debanture) all documents of
title relating to ali freehald and leasehold property (including, without® limitation, -the

'-_ﬂaumemari of any lease or licence- made t}y the Company with the consent of the Bank under

Elause 101 ﬁh} and the conveyance o the: Gmmpany and aﬂy insurance ;}@hw ar any sush

_a‘.‘rl‘DpEE"’t}'} and the deeds and documernts relating to any freehold or leasshald oty which

i refarred 4o in Clause 4]

“to deposit with the Bank  or as the Bank directs (which the Bank may retain during the

contingance of the charges or Mmongages contained in this Deberituray-

{a) all dﬂet:umarmﬂ? title and other documerits refating to the intellectual property rights.of

tﬁe'ﬂnm;ﬁaﬁny:
{4} all investments. cedificates: and  documents 'repr_amniingz. fights -lo acguire
“investments; and
{5y all documents eréating or evidencing securily interests in favour of the Company and
ali securities in respect of any debts payable to the Company.
if the Bank so requires, promptiy to execute a first or subsequent legal mortgage, registered
charge or equitable’ charge (as the Bank may rﬂqum‘e} in terms specifisd by the. Bank, of any.

“freehold ar Iease%mei pmpeﬂy whlahf zs h&r&aﬂar ac:qmretﬂ hy the Company o whmh at the
date of this E}ebenium is owned by the Gmm@any, but which is not spewﬁ@d in thie: First

Schedule o thig Debénturs:

B LR I-TEAN
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7.2

if the Bank so requires, promptly 4o executs a first or. subzsaqu@m fined mﬁrigage-m chiarge
{as thie Bank rmay reqmre} in terms specified by the Bank of all o1 Sy par% of the Char‘geﬂ
Property which is for the time being sub;ac&: b the ﬁaatmg charge contained in this Debenture;

if the Bank so requires, promplly. o execute, at the t’;emmw’snwn cost, ‘an assignment o
the Bank in terms sp«emﬁed by the Eank of aﬁ of any. m‘ such t%ebts or moneys - and any
s@mﬂty interests or documents re iatitig m there or otherwise to regotiale the. same. to the
Barik;

if -the Bank so requires, promptly to execute . a fransfer. of investments- (or any. rights to
investments) now owned of -h@f&éﬁéﬁfaéquﬁfﬂ&_ik}ﬁ( he Company. to the Bank or its nominee,
and alst to procure, in the case of shares in 3 subsidiary of ihe'ﬂempany; that the trangfer fo

‘the Bank or its nomineg is duly registered within one week;

if the Bank sa requires, promipily to execule a mortgage or first fixed charge in tefms specified
by the Bank of any intellectiial property rfights which it acquires or agrees to acquire;

and any mortgages or charges created pursuant to this Clause shall be tréated as chargss 6r
maortgages contained in this Debénturé for the purpose of interpreting the rémaining

- provisions of this Debenture,

’T‘he t:umpany Hereby app s to - the Regestmf of Titles for the registration against any
registered fille specsh&d in the Ftrst Sehedule fo this Debenture and any other registered: title
against which this Débenture may be noted of the following inhikition:-

gxcept under an order of the Registrar, no disposition or dealing by the Registered Owner of
“the land is to be registered without the wiilten consent of the Registered Owrer for the time

beirg of the charge registered an. ...

Without pregudme to the gen&raigw of Clauses 1 and 4 hereof the charges contained in this
Debenture aré made for securing & current account andlor éther further advances including

re-advances.

The charges, covenanis and provisions contained in this Debenture. shall remain in forcs as

_continuing secudities to the Bank as iristes for the Secured Parties notwithstanding -any

seftlement of sccount or the existerice at any time of a credit balande on any current or other
account ar other act, evernt or malter wh'a’tscaever '?e'xcem“mmy the exgoution by the Bank

.umcief saal af an: absolute ant‘i unconditional release or the execution 1:}5? or on behalf f;af the
‘Bark of a ra{:&zpf for all {ard net parl only) of the moneys. hereby secured, and the charges
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74

7.5

contained in this Debenture are in addition to and shall not merge with or otherwise prejudice
or affect any contractiial or. other fight or remedy or any guarantee. lien. pledge, bill, nate,

-morigage or other security {whether created by the =tf'EpGE:il' of documents o otherwisel now

o hersafter held by or available to the Bank or the Seaured Parties and shall not be in-any

“way prejudiced or gffected thersby or by the invalidity thereof or by the Bank of either

Secured Party now of heraafer deaii'ng with, Excha’ngiﬂg; Teleasing, 'uaniring or abstaining:

fromy g&eﬁ‘ec&mg or enfarc:mg any. of tha same o any. ﬂghts whiilch it miay now or hereafter have
or by gwmg time for payrrant of indulgente or cmmpﬁaumrng with any “athér persan katle:

The parties - hersby agree and. dectare mat the - Company- shall stand pmsses&ad of the

:_re’sr\ermm ammecﬁlmﬁly @xpactani upary th& term of yaars harabﬂ; gmm&ﬁd in. any q:art v::nf the

Charged Fmpeﬂﬁ;_ mortgaged by clause 4 1{a} hereof in trist for the Bank as trustee for the.

- Secured Parties and the Company shall agsign, coniey or dispose of same as the Bank may
‘direct (subject fo the provise for redemption containid i this Debenture) and thi Bank-may st
-any time during the continuance of the seaumy herety- crea%ﬁd remove the Compary Gf any:

other persor, persons or body ﬁ{}rparate fram being a trustes of the trust deciared by this

tlause and on the death or removal of the Comipany or such othier persén, persons or body
“corporate dppoint & new trustee o trustees in his, their or its place and for the. sake of larity.
the Power of Attormey provided for in Clause: 17(3) of this. Debenture shall also apply to any
- #ict dong by the Bank under t'h?is_ prwis_ian;

it the ﬁnmpany shaE pay to the Bank of the relevant Secured Party the sum or sums which at

"tha teme of -gaid: ciemand shall become due or win»g on foot of the Company's. accouris

purgisant o the covenant and agreement on that behafcamamad in this Debenturs the Bank
will ‘at any time thereafter, upon the request and at the cost of the Coinpany, discharge,

- surrender, remove and release the charge or mcﬂgage herﬂby ﬁr&&t&d and reassign all other
interests hea"&hy asssgﬂad unto-the Compary as. it shall direct,

The Company hereby attorns tenant to the Bank as trustee for the Seclred Parties of any

__-'_r::'a'ﬁ- of the Charged Property mortgaged by clause 4(1)(a) of this Deberture at the yearly fent.
“of five perice (if demandad) provided always that the Bank misy &t any fime withaut notice to

the Company determing the: tanancy heréby created an;ci aritar upon such mortgaged property

But 50 that ﬂeither ﬁh& rmamt z::'f said rent. nmr the saidh tenamg.r shall render the Bank or sithar
“Securad Party lfable to account to any persori a8 mortgages in pms&assmn

Thi Cornpany warrants to the Bank that it is absolutely entitted to all of the Charged Property
bwhed by it 25 at the date of this: Debanture (and, in pariicllar, o the freehold and leasehold

‘proparty described inthe First Schedule to this Debenture) freie from all security interests and
claims whatsoever.
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A

The Company covenants with and represents to the Bank that:-

powers and aulhorisations: the dmcumems wmm cantatn or eﬁmbﬂsh ihe Gmmpaﬂys
__mnstrmtmm inchute pmwmfms whrf:h gme power, and all NECESEaRY mrpma&e amhuﬁw has
_been obtained-and action taken, for the ﬂf.“)mpﬁﬁy to graiit the tharges or morigages
‘cortained jr this Debenture and execige and del ier, and perform the  cowenants and

obligations contained in this.Debieniure and this Debenture conslitutes valid and binding
obligatioris of the Company enforceable in accordance with its terms;

hon-viclation: neither the execition and delivery of this. Debenture rior the performance of
“any-of the covenants contaifed in it does or will contfavene or mﬂsiltuta S d&fault under ar
T calse o baa ‘excesded any fmitation on it-or Eha powers: of its ﬂlmciers |mmed by oy

contained in {r‘} any law by which it or any of its assets is bound or affected, {ii} aﬁy document
which contains or establishes its constitition; of (i) any agreement to which it is a party or by

“which g@iny of its assels is Bound.

The Comigany hereby coviniants with the Bank that during the continuanee of this security the
Company wi@l'["at_ all times:~

(a) furnish o the Bank coples of the tading and profit and loss account and audited:
talanne. ahe&t i respect of sach fmartma? year ﬁ’f the Comparty aﬁd of. every
“subsidiary {as deﬂned by Section 1159 of the Cnmmmas Act 2006 and: i mterpra’mg
fthat-.de.ﬁnetmn fm..ih& pmg‘psb%ss. of this Debanture, 3 company is o be treated a8 g
mambear of a subsidiany everiif its shares afg registered in the name of (i} a nominee,
or (i} arly party holding security over those shares, of that secured party's: nnmmeej
and subsidiary undertaking (as defined by Sez:mn ‘11!2 of the Cmmpames Act EBDﬁl
‘theredt farthwith upon the same. bemmmg avaiiable and- ot in any event later than
the expitation of three mbhths from thie end of such ?manaaa!ye&rand also o Hme
totire Buch ather finafcial statements and information in 'r@spaf::‘t &f the. gs‘sets az“zd’
liabibties ol H’v& Gmﬂnpar&y ﬂl’ ssmutars ar- nﬂtac&s isguied 1o 5hamhuld%r$ r;:if Yy
'ﬂammam as the Bank FraY reasonabl y requm

{by maintain this aggregate value of the Company's book detits {'ex'clur;img debts owing E:z‘y

any ‘subsidiary (a5 d&ﬁnﬁd by Section - 1159 mf the: Cnr‘npam@g af’wct EBU@E‘& and in
mtarr:@reiing thgt defi mimn fcar the- purposes of g Debemtum ‘a company 5 to be
treated as & mamber of a subsidiary even if its shares are regis’temd in the. name of
{iv-a nomines.-or () any parly holding security: gver those shires of that secured
‘party’s nomines) and %uhsaﬂsaz"y vhdertaking (as defined by Section 1162 ﬂf the
- Companies Aot 2{:{1&} of the Gﬁmpany} arid cash in hand as apmeamng i the
Company's books and of its stotk acm?dmg to the Lest estimate that can be formed
without I bétng Petessany 1o take stook for the purpose ata sum o be fixed by the
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Bk - from time to thve, and . whenever regufred by the Bank obiain. from the
Managing Director of the Company for the time being or if there shall be no Managing

-Director then ﬁmm one nf the E#sre::&ars af %he Gomparay A ﬁurmah to thse Bank a

certificate sh@wmg the md aggragat& valueg

pay into a separate account of the Company with the Bank or as the Bank dirscts.all
maneys. whmh it may receive iﬂ respect {}f the book ﬁebts and offier debts: herebiy
charged amﬂ szhal ﬂﬁt without the priot consent of the  Bank - withdraw any stich

moreys from such atcount {whether the account be in cradit or nof _and;-shaii_mt

without the prior consernt of the Bank in writing transfer; factor, distount; sell, release,

“Gamipoiing, ﬁu?ﬂﬂf‘dmat& dafea’ o vafy the terms of any mtﬁi debts or other d@bts or
IRy for t?‘ze tirme bemg dite - nor charge or assign such d&bts OF RGHEYS OF the

procests thereof in favour of En.y other persor or otherwise deal with the same:
except by getting in the same in'the ustal course of trading and shall if talled upon to.

de st by the Bank executé & legal assignment of all or any of such book debts or
“oftier debts to the Bark in terms specified by the Bank and give notice td the-débﬁam-

ot -thai';legal assignmant:

carry on-the business of the Company in & proper .and afﬁmaﬂt manfer and not,
.emept wsEh the pﬂi}l‘ wmtmn wns&ni mF the Bgnk self the whole or, excepi inthe
-Em:iiﬂary coLrge 'ﬁf busme&s -ary part Df the Gamp&nys unﬂeﬂakmg or make’ any

substantial altaration fo the nature’ of its. bisiness;

forthwith notify the Eﬁaﬁk’-_?n_:wﬁitiﬁg of the acquisiion. of any freehold or leasehold

property oF any interest therein of thereor or the renéwal or enlargement of the tifls to

“siny freehold ar lsasehold property;

fortivwith. matﬁy the- Bank in writing af the- at:quvsmaﬂ of any.- shares, rriarretable

‘securities or intelidctual pmperiy rights ar any interests of the same;

_nmtlfy the Bank in writing at theearliest ‘opportunity and not Fabar than four weeks
before of its intention to-contract wzih & supplier on terms: |m{ﬁlvmg res@watscm of fitlé

in-relation- fo any accolrits or I1aml:|tma-'ﬁ;v$hwer§_th&:@ﬂmparxy “and the supplier
whether such contract be verbal or in writing;

except with the priar written consent of the Bank:-

(it niot r;rsate 4 second -or subseguent morgage or charge of any freehold or
leasehold: gr@mr&y h@rﬂb}f mmgaged or chargeﬁ

{ii - not transfier, sell, lease or otherwise dispose of any irterest in the Charged
Praperty {including any nomsinal reversion) or any part thereof nor attempt nor
‘agres 50 to do norpar with pasmsamn of nor. grant any [lceme or ngm £y}
peeupy any of the freehold or. |@asehwld prf:spm%.sr fm the time hemg awned by
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the Company but so that the: Company may-dispom of 'ﬂrapaﬂy and aﬂsetﬁ

which are for the time beng subject to the flnatsng charge contained in

Clause 4. Dy sale E:;gg W of %;argam at arm's iengih in the ususl course of the

Company's day to t:lay trading; -

fiot cause of permit any person to be registered under the Land Registration

“Act (Northiern Ifeland) 1970 {as amandaﬁ} as regsstemd owrigr of the freehoid
O Ieas@ha ich pmpmrty for the tirme I:}amg e, by the ﬂumpany,

rioE wary; surender, cancel, ass gn sblet, uharge or offierwise dispose of of
permit to he forfeit .of parmit ] bs assignad, sublet or charged any leass
affecting all or part of the. freehoid .or leasehold: pr@per‘ty for the time b&mg
owned by the Campsany or agree o oo 50, wheih@; such fease be the lease
Lirscler witiich .tﬁﬂ-Gﬁm;}arﬁ_y-hﬂlﬂs-ih& fr*eehﬂlﬂ or leasehold _._pmpaﬁy for the.

tirve being owned by the Company of superior to or derived out of the

Colnpany's interest therain:

not agree to. any - alteration in eny amount payable of receivable by the

Gompany in respact of the freehold 'or leasehold propery for the Hime being
owned by the Company by way of rent;-

‘nit effect or concur i any variation of any of the terms of the documents of
title for thie property described in the First Sohedule to this Debenture;

not breach. or make- any application under the Planning {ﬁl'ﬁ Order 1972
andior the- Plaﬂnang {M} ‘Order 199“5 e aﬂy slatutory - Fe-enactment,
feplacarment o am&ndmaﬂt therect, including bt not lirmited to the Planning

“hmendmanty (MY Crders 1878, 1282 and 2003 and the -Plannzng Reform

e Ordar RQBS or any IaW$ or r&guiatrﬂns mtem:led to cordrol or regulate ih&

_'GBF’&S!FUG&IQW d&maimmﬂ alteration or ahang@ of use of land or buil mngs orte

pmsemﬂ or pmtent the environment or the national héritage and not camr out
any other developmint of the Charged Property;

not do-dr permit o'be ﬂ:ﬁne: ey e -ﬂrgeh_ﬂ!d_.olr__:leasehoﬁd_pmg‘ar{m for the hma

-bé&ﬂg-_-mwmd. by the Company any act or thing whiﬁh will or might give fise to
any charge 16 tax which may be or berome binding on.any successor in title

o o person derving titls under the Campariy:

mot rvakie or cause oF permit to be made any alteration ¢ any fredhold of
izasehald property far the time being owned :b'y the Company or carry out any
development or change =m¥"u$e'ther$an;_--

‘not regotiate, walve of settle any claim for dompensation jwhether payable

under any enactment o otherwise) it respect of the compulsory soquisition
of the freshold or leasehold property for-the time being. owned by the
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Company, loss of or damage to such properly or reduction in the walue - of
-such properly;

NE) ot Bﬁi&r mta arvy agreement with a lacal @u%harﬂy planmng auth(}rrzy or ather

.statuiﬁry authms‘it’y cantaining aﬁy obligation or. candifion which s or may be-
‘ar beoome enforceable against the Bank_ {or any person deriving title. under.
the Bark} as a successor in fitte i0 or person deriving tithe under the
Corripany or athervise; |

Tt not do or permit.or suffer to be done any act or téﬁlng nor make any’ orission
‘whereby the freehiold or lessehold property for the tirme being owned by the.
Company may becorne subject to any statutory. charge which is or may be-or.
become binding upon the Bank or any successor iftitls to or person deriving
fitle under the Bank; | o

il not during the currency of the appointment of any Teceiver do anything which

the receiver is amﬁleﬂl to do (whether unter this Debenture, &t commaoniaw,
by statute or otherwise),.

{#ivy  -not-call up or remw@ |r1 aavame mf cails any of the uncalied capital for the.
tirre Being v:if the: Gﬂmmrzy and

tev) hototeke and procure that B8 direciors do not take any steps for the
‘appointrient of an administrator in respect of the Campany.

not do or causs of permit to be ‘done aﬂﬁhmg which may in-ary way depreciste,

jeapardrsa or otherwise prejudice the value to the Bank and the Secured Parties of

“fhe sty hgmeky chargad;

farthwith notify the: Bank: of the iak:mg of: any step by any pergon towards the

apmiﬂtmem of an: a{imimstra%@r of the C@mpany immEdlaiely upbn becoming aware

“of tHe samie and deliver a capy of any agp.acatmm of fotification in_respect of such
administrator to' the Bank;

forihwith notify the Bank in writihg of ary. notice or information reseived by the
‘Compariy, and foihwith deliver to the Bank ¥ copy of any notice or informatian which

i in writing and Ssued oF sent to thie Comipany by any local or othier auihanty re iatinig

b the frwheézf ar ieasshold p«mper’s:y fﬁr the Elma hmﬁg cwmed by the ﬂnmpany and
without r:ieiay at the cost Gf the: Gampany take such dction regarding any suich notice

ot infarmation as the Bank shall consider expediant and any compensation received

by the Company as a result of any such ndtice orarder shall be charged 1o ahcﬁ fraid
o -the Bank: smd hieapplied iy, mcﬁuc’%ﬁlm Bf thie monevs, ﬂbisgatmﬂa and habﬂmag
hereby secured;

T3 U 1S78AN
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KU ‘save as otherwise agreed by the Bank in writing comply with _ft'rm_ following obligations

with respect to insurance:-

i nistre anid keep all the Charged Property of ar insurable nature insured to/its
full replacement value including: architects’, wwaym&ﬁ,r enginesrs’. aﬁ'ﬁ' “atl
other professional fees and the costs of demalitian, any.debtis removal and in
the case of tenanted property sgainst three years! loss of rent with ingurers.
approved in writing by the Bank, against loss or damage by fire, sxplosion,
-gircraft (or articles dropped from them), storm,: tempest, 'ﬁ@@tﬁ_iﬂg_,. m:aéiciﬂus
'damage 'subéf&anﬂe and earﬁhquaﬁ:e-mgéther with . such other fisks-as the
‘Bank may from time-to time spamfy in every case uniess the ﬂmmpany i%
-specifically refeaded from this obi |gatmn by the Bank in writing aither in’ fhej
Jjoint marmes of the Company and the Bank or {as the Bank may rerqusre] w;th
thie intevest of the Bank hoted on the: pﬂlliﬁ:‘f aﬁd wnh the m}hc}f in any-event
‘containing such provisions. fﬂr- t?‘m .F}FQEEGHGN of the Bank-as E:h&. Ea;rt_le may:
: i’aasﬁﬂahéy 'r‘eq‘uii’e‘; '

iy promptly.pay all premiums. and-other sums payable in respect of all
ingurances effected under this Debenture and produce {of:-'if-' reeq-u‘irecﬁ'-_d@?i?wﬂ
o the Bank on demand all or any of the policies and the receipts for the iast
premiums :ﬁaya’bia. iﬁ'&f&undér"r:}-r';yﬁ,‘wiﬂ& other evidence satisfactory to the
‘Hank as to the terms of j'iﬁﬁurar‘ar::ré_éﬁdpa?ymem'ﬂf e

iy Fiold any moneys receied byr the Company onany insurance of the: Gharged-
Friparty {wﬁether mam&am&d uﬂd@r th;s D@bw‘atuf& of 1ol uport truat to
'applggr thern either in r‘epiamng or mpagrmg ﬁ’IE propety in r@spﬁrsﬁz of which the
fronisys aie recaived (ary Hef icieficy being made gm}d by thie Company) or
{as the Bank may require) in of fowsaids discharging the moneys, obligations
‘and liabilifies hereby secured;

provided that wihere the Cha rged Property is leasehold and the terms of the lease are
such that dompliance with-Clause 10 (1) {1} (i and (i) would contravene such tesms,
thier it il tir‘i’ﬁé%-%ﬁ&iﬂtéfﬁﬁ&-ﬂf the 'E'ar“;k'-is' noted on the policies of insuranse arul
mey gwe cover agamst sch nsks ag the Baﬂk sha! mtgmre and aﬁ c@rttam i fauaur

'r@asmably_ rrzaqusre- @ndmsuranm.ss. to- .thaa mn mpl.amms-n! atle. of the Gharge{;l
‘Properly aor any building of whick i forms part; the Bank will accept in compliance With
the terms of this Clause the insurance maintained in accordance with the lease under
which the' Company holds the Charged Property, together with separate insurance of.
sy rﬁai‘% af'.ﬁh&..{ih.argﬂcf"Pmperiy-n;oi coversd by-'ﬁnsw‘éﬁ@a maintained in accordance
with such lsase;
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{ivy  not door permit anything to be done inor upon the Charged Property or.any
‘part thereof which may make void or voidable any insurance i _cgnnecii@n

therewith;

“keep i 3 good state of repair and in. proper working order and Tarew and rep
“wher, ﬂecessary gl buildings, - stmc:twﬁs fixturas, pland, machmery and aqmpmeni_-
._E:uemngmg Eﬂ o used - by, the- Ggmpaﬁy and pomplate without deiay arid in such

pam{i as the' Hank may - reasanabl By requwe and in A proper maheer any buildings in
the course of construction on the Charged Property and keep eny landscaped areas

‘or areas used for agriculturg in reasonably good orider;

phiserve’ and perfarm any réstrictive: covenants affecting the freehiold or. leasehiold
‘property  comprised in thie Charged  Property and - punctually pay afl. rents, hirg
Toyalties an’d'-mih&r'sums"mﬁ%r‘ifﬂiﬁ Ly a‘nd-mmpﬁy with all-its other obligations und&r
any. lgase, hlflﬂg agreem&n& licence or other dacumam um‘;ﬁer which the Charged

F’mperw is for the. time ‘being held or used and mmp%y w&th all covenants and.

‘shiplilations. frarm tirme Yo time affecting the Charged Propery o the mode of use or
-gnjoyrent of the sdme;

in respect of any leasehold pmpérty- corprised in the Charged Progerty:-

i use its best endeavours to’ prﬁcum the observance and parfm{mana;ﬂ by th»a

fandiord under such lease or leases of the covenants, stipulations, and
canditions ©n the part of such fandiord to be dbserved and performed
thareunder:

iy give imrhediate notice in writ‘m'g o the. Bank aﬁﬁd full copy documents if the'

Cormpany r&celvea any ﬂDtEGJE under Section ’M af the Eameyanﬂmg and-
Law of Pmpaﬁy Aot 1B8Y [hemmaﬁar defired as “the . At;t"} oy any.
procesdings are commenced against it for the forfeitire of any such lease or

leases,

iy i the case ﬁaf mslﬂahtkat property ‘charge lo. ma Eﬂank E:;ry wary f;sf iagaﬁ

-mungaga ar i‘;harge {ine such form as' the- Baﬂk whall mqum} any superiar
interést or extended o renewed tefryin the freehtld or leasehold property for
thi fine being owned by the Company which may hereafler be acquired by
theCompany and If in:order to acquire such superior interest Eha"ﬁx}m;ﬂa-ﬁ?
HGQHEFES or s mquar%d o %ai«;a up & share or. shares in.a management of
‘other company forthwith. upon receipt of the same to: deposit- such share of
sharas with the Bank and if any part of the freehoid or Eea%hﬂld.gmxpmy for
thia tire bigihg dwned by the Company is subject to covenants which require
thi owner of -guch g)wpeftgf to be a member: ofa management company the
Company shall from the-date ti*iat ;:rcaperty is aonuired t:ie;msn withi the Eank
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it share certificate or other certificate. of membership of such management
‘company and & duly executed share transfer form completed save in respect
of the name of the transferee and the date of transfer;

comply with all siatutory and other requirements affecting the Charged Property.

punctually pay all_governmental, local or other taxas, r:ﬁuti&s rates and. outgoings

'ﬂ%%ﬁ%&tﬁ upor-or. peayahla with reference to. the E:hagged F’roparﬁy and-discharge all

Etai:usittlas which hy law Tank, of may comeé to rank, in priorty: to the chigrges or

morgages containgd in this Debenturé;

aliow the Bank and any persons Egjpﬂmted in wrzilng E::y the Bartk full access o the

‘Charged Property 8t all redsonable times ta canry BUt: any slrvey B inspection,

if the Charged Pmperty s mnanmtﬁ ap&r‘ate :@I rent reviews (unies& a review is erﬁy

‘o reduce the amount of any remf; “anid managa the Charged Property in a proper and
- efficient manner but 86 that the amount of any reviewed rent, the grant of any licence
i respect of the Chiarged Property or the variation of the provisians of or the release
of any cﬁvemn% ﬁmtﬁmad am any leass or licence. aﬁammg the {,’:hargaﬂ Fmperty
shiall not E::e agreed or affemed without the written consent of the Bank: and -

‘obsérve and perform the further covenants and provisions (if any) specified in the
Fourth Schedule.

‘notify the Bank aé soon as the Company becomes aware that the landiord of any
leagehold property for the. tirne bemg inatl by the: Cormpany. has made an. Ef&c‘trﬂn
'_um:fer the Valug: Mded Tax A::,t TQEM in mspﬁ{:’t u::f such. ;:rmparty and not to make an

slection undir the ‘u’alue Added Tax Ac:t 1894 in respect of the freehold or leasehold
property for thes time being ownéd by e Company.

‘comply with: and to the extent that it is withitn the power-of the Company to do. so

procure compliance - with - all Environmental Law affecting the Company ahd its

undertaking property and assets and nolify the Bank forthwith in wiiting of any bréath
“or alleged breach of the receipt of any notice or other communication in respect-of
“any breach or alieged breach of any. Environmental L:aw-ezﬂ‘eéiing the Company its
'untiertakmg prapertg and assets or any. mveatggatmn or order cumm&m:&d or made
in relation to.any such breach or alleged breach and forthwith take all steps

necessary to remedy any infringement of any’ Envirgnmental “Law - affecting the

Company s under!:akmg pmpeﬂy and assets. Fu; the purposes. ﬁf this’ clause
- Enwmnm&nml Law maans ﬁhe Aékall aatr;: Wﬁl‘kﬁ- Regu[ahm Act: 1906 [as armended)

the Claan Air @mer (NI} 1981, the Radioactive Substanees Act 1993, the Industrial
Baliution Contral (NI Order 1887, the Waste and Contaminated Land. (NI} Order

1987, the Waste Act (NI 1972, the Water & Sewerdge Services {[?{E_}_Qmer-‘l__ﬁ?}-{as
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amended), the Water (NI} Order 1999 and the Environment (NI) Order 2002 and any
other legislation far the time: being in force Telating to poliution or protection of the
environment and public health.

Aw) in the avent of any of the Charged Property of any 'pa?‘t- thereof being deatmyw or

damaged by anhy circumstances giving rise to 2 césaam for mmpensatmn Sorthwith
institute: a. claim  under the Grlmma Damage {ﬂﬁmp@nsahm} {Ni] Order 1977 fam
atnendeid), serve g copy of the doecumentation z_}f e claim _ﬁ?ﬂ: the Bank and take ali
‘steps required to obtain paymient of the maximum: compensation payable undet the-
“gald Order and either apply all compensation paid thereunder in reb&iéd%mg of
reinstating such Chirged 'F*rgp'eﬁy- maﬁi{iﬂg-gpmd any deficiency out of the Company's
own mﬁmeys or if the Bank so reqiires assign its rights under any Slair ary moneys
- payable thereunder and pay any such deficiency whereupon the Company's Bability
to miake good and reinstate such Charged Property so damaged under any covenant
i this Debentura shall be deemed satisfied. ”

) pay and discharge all outgoings necessary o maintain, preserve and renew all
existing shd future licences relating to the Charged Property, ont demand from time to
time deliver to the Bank all licences re‘_ﬁatiﬁg“&o_tha Charged Property, and not permit
‘or suffer to'be permittted any acts whereby any licence may become void or voidable.

Y use its best endeavourg: m ﬁeﬁe«c‘t any. rr’sfﬂngﬁmam uf itz aﬂ%&llﬁﬂiu&l prﬂpeﬁy and’ it it_

becomes aware of such mfﬂng&menﬁ 1o ammec&&amly provide the- Bank. with all
'mft:mrmaimn i s pmssasam}n and at the raqwst m‘ thes Bank but ab Hs owit Sspiened to
daramehee and diligently prosecute” &l pm{:eedmgs necessaty o prevent such
‘inflingement or s recover damages it respect theraot,

I thi Company for any reason fails to observe or punciually. parfarm any of s obligations
‘Undér this Dabenture, the Bank shall have power mh'j behialf of the Company o othenwise to.
-petform the obligation and.to take any steps which the Bank in- s 'ah-smute dissretion
_Wns;d&rs apprﬂpnata fo: r@mady the failure but so E‘hsat the exan:tse of- that p@wer or the
‘fdilure to exercise it shall il no circumstances prajucsm the Bank's mgiﬁts urdet clause 16

hereof and any costs, charges and experises incurred by the Bank of any receiver in 5o doing

{in each tase on the basis of a full, complete and unqualified indemnity) shall be paid to the
~Bank on damand and all moneys S0 expanadeﬂ ancﬁ costs; charges and experises 8o ingurred

by the Bank shall form part of ihe mﬂ&bmﬁﬂess heretsy secured.

The moneys hersby secured shall be deemed to have become due for the purposss of

“Section 19 of the Act and Section 4-of the Conveyancing Act 1911 and for alll pUrposes
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thereof when a demand for payment of any. part thereof shall have been made i the maoner

aﬁ‘ﬁl‘ﬁ'ﬂaiﬂ;

Sactions 17 and 20 of the Act shall not apply in relatidn to ariy af the. charg@s contained: i this
Debernturs and the statutory power of sals and of appointing -a; mwwm {as \ramed snid
extended B:Jy thlz% Eeb«amwa} shaﬁ as between the Bank and a ;}urchasm from the Bank arise

“hiot exercise any cf_&h& _554*:4 ROETE _Lmtll_paymm% “of the whme or any__pax’t_. ﬂf_the._mqne»gs

hieraby secured hag been defmanded.

“The power of sale and the incidental powers conferred by section 19 of the Act and Section 4
of the Convevancing Act 1911 are- hereby exterded and varied fo autforise the Bank at its

absalute discretion to exercisé all of any of the pdwers 'set out in-Part 1 of the Second

Schedule hereto.

“Thie powers of leasing and dccepting surrenders of leases corferred by section 18 0f the At

and Section 3 of the Canveyancing Act 1911 are hereby extended and vatied 1o authnnsa the

-.Bam “at any time aﬂar th@ power- af sale his bemme &xemmabl& for such {:ﬂﬂmcﬁemtmn {or
i relation to pamgraph 5 of Part It of the Second Schedule herets, without consideration) and

of ghch e, and 5 slek manner @s the Bank sy, In its sbeolute discrefion, consider

“appropriate, to exercise all or any of the powers set-out in Part-H of the Second Schedule
_hereto without the need to observe the provisions of section 18-of the Act and section 3 of ihe

ﬂﬂm&yami@ﬁg ASt 1811,

“Without prejudice to its generality, paragraph 1-of Part 1] of the Second Schedule autharises

thie Bank to grant a lesse for any term whatsoever, gither in possession or reversion, -b&ih@g:_a.

‘lease which has all or any of the following characteristics, namely, that it is madeé in

consideration of- & premium (whather -payable in a lump.sum ot by instalments), ‘that it

-regérves 4 variable of a nominal rent and, whgther or not it is made. in-the name and on

biehatf-of the Compatiy, that it imposes. parsonal liabilities and nblig’aﬁans on t'hef Gampar‘ay,

{m adc&h@n to the ususl covenant for- qmet emﬁyment} and that it contains an aptlon for the

lesses - {and those dﬁrtvmg title under b to - renew. the lease andfor to denuire the

Feversianary mtemst-expeaiaﬁt ont the deterrmination of the term granted by the lease.

In a-&&ig_iﬁﬁ-_aﬁﬁ without prejudice-to any of its statutory. powers, the Bank may at any time
delegate to any receiver . all or any of the extended. powers of lsasing and accepting
“gurrenders of leases conferred or the Bank by this Debenture.

‘For the avoidance of doubt (hut without prejudice to any other rights of the Bank whether at
coriimon law, by statiite or otherwise] the Bank may in its absolite discretion without natice to
‘the Company - transfer, ‘assign or otherwise. deal with this Debenture {and the mortgage,
mortgages. charge arin@h_mggg ‘Ei*l_erah:y.cra_aat@dj and all or any of s rights thereunder a;_wﬂ- ary
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122

deed or docurent. entered into collaterally thereto whether al law or in-eqully and the

Company heraby:-

{2} consents 16 any such trahsfer, assigrinent or dealing and agrees that upon any

transter, assigament ordealing: it $h$l b bolnd to such pErsen it the extem wf such
-'tmnsfer assignmem or dealing} en fike manner and to like exie:rkt as it is bound: to the
Bank under- this: Debanture. {and thachamaﬂr.cﬁgarges heraby creatad) ahd every
efarerice to the Bark shall be éonstrued as incliding such person; and-
{& cansents o the Bark passing to such persan or other party interested i this
~Debenture any information and documants  which, have been Qr-w.i-li ﬁa.pmﬁiﬁ&tﬁ
relating tq_ﬁh& Eh'a:rga_ﬁ P roperty-or the {ﬁarhgpazjy, | |

At any time after any of the maneys hereby secured betome payable or if requested by the
Company or upon the taking by any person of any s’osp towards: the appumtment rﬁ an

'admmistramr of ihe Bam;:sany or {thhaut pregudste for the ‘generafity of the fr::z‘egmng} ariy - cuf
“the: events listed at clause .*;2{2} below ol any charge or mortgate created by this

Debienture shall be erforcesble and the Bank may appoint if writing or by deed any person or
persons (including ‘an officer or officers of the Barik) to be an administrative recaiver {to the
extent. that the law: allnwsj k-5 ramwar ar msewe; and manager {heremaﬁer w:aE%ad the
Heceiver" wﬁmh expfessmn shall whera ihe eontext so admits incllide the plural and any
substitute receiver or receiver and manager) of all or any part of the Charged Property and in
the case of an appsiftrment of more than one persor, to act together or independently of the
oifier or others and the Bank may . in writing or; by deed. remove -fh‘e'Re*ceiver' and*app:ﬁr‘it
another ift his place and the ﬁank may alsﬁ irs Wntmg or by deed. appmr&% ﬁﬂﬂihm’ receiver if

the Receiver resigns or is athenvise unable to act and the Bank may pply 6 the court for an

arder removing an administrative receiver.

" Thé security created by this Debénture shall be enforceable as provided for inclause 12.(1)

abiove:-

() ia demand for the moneys hereby secured or any part thereof has been made by a
" Secured Party in accordance with the provisions hersof,

(b} i the collection of any debt owing by the Company is referred to the Enforcement of -
Judgements Office by any persan;:

©  ifany order is made or effective resolution is passed for winding up the Company or if
-any-person takes -ahy ‘step towards. the. appointment of -an” administrator o an
administrative recsiver (to the extent the 1avw allows) of the Campany:

{d} if the Cmmpany ceases of threatens 1o cease o carry on sta busmeas L subsiantsatly
the whole of its busmess

1% UKA-THAN
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12.4

125

12§

() i an-encumbrancer takes possession of or-a Receiver is appointed over any-part of
“the assets of the Company,

(9 if the Company is unable to pay its debts within the meaning of Article: 103 of the.

' Insoliency [MI) Order 198 or any statutdny modification or re-énactiment thereo,

{m if the Company makes default in observing or fulfiling any -of it's obligations
- hereunder..

] if the Company shall convens any meetings of its creditors under Articles 18 of the
insolvency (NI} Order 1989,

i if any of the events set out in clause 4.2 and 17.2 ocours,

@ ifany circumistances shall sceur which in the sole judgement of the Bank is prejudicial
‘toor imperils or is likely to prejudice or imperil the security created hereby.

“This list of svents is without prejudice to the generality of the provisions of clause 121 and shall
‘be additional to the provisions of that clause.

The &Kﬁ?uéiﬂﬁ_ of-any part of the Charged Property from the appointment of the Receiver shall
it p;auiiud@'the'eaﬁk from 'éuizi'sequeznﬂy' extending his appointment {or that of the Receiver
“replacing him) to that part or appointing another receiver over any olher part of the Charged
- Property..

The Receiver shall also as faras the- faw ma.rrmts b the agem of the Company and’ {subject

to the Insolvency. {N) Order 1989) the- Eampan}f alorie shall be F&E@&ﬂ&ihié for his acts and

defaulty and Hable am._any,mntrat‘:fsnr engagerments. made: or Britered ints by ki arid the

‘Bark. shall- be in no way respongible for any liability in- connection with - his conitracts,
_engafgemeﬁ'ﬁs acts, nmissiamh misconduct, n@gﬁﬁgeme or default Ef‘id 'Ef a"ﬁqt&édatgr r;ﬁ-ih-&

Bankl

Subject to Article 48 of the Insolvency (NI Order 1988, the remuneration of the Receiver may

“be fixed by the ﬁaﬁk'(aﬁ'd fray e o innﬂuﬂe i mmmiﬁsémﬂ {:aiﬁuiata?d by i"éfamnm'iﬂ the

gross amount of all Tongy rame;ved o athemsa and may. include remuneration in connection

with claims actions or pmﬁeedmgs made or bmught agamat the Receiver b‘y the Company or

“any other person or the performance o discharge _r;;f any_ﬂblagatmn ummsaﬁ_ Lipon- Firer. iy
‘siatute or otherwise) biut shall be payable by the Company alone and the amount of such

rerrunaration may. be debited by the Bank to any account of the Company but shall i frs any

~event form part of ‘the indebtadness hereby secured-on the Ghamaﬂ F’wpar‘ty pursuant to the
- af“aargas. contained in fhiz Debsntire,

The Receiver shall af kis absgolite discretion be entitied to exercise the powers conferred by

the Act and the Conveyancing Act 1911 and the Insclvency (M) Order 1888 in the sames way

14 L TCTRAMN
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128

12.9.

13,

131

as if the Receiver had Besn duly - appointed. hereinder and, inoaddifion to any powers
ponferred on @n administrative . receiver, Teceiver o receiver and manager by - statute or
carnion kaw arnd. without prew(ﬁme to the genera&t}; of the fmregmng, the powers set out i the
Third Schedule hersto.

Al moneys arising from the exercise of the powsrs of the Receiver or thé Bank and all oiher

mongys. received by the Receiver or the Bank after the moneys hereby secured become

pay&bi& {"the Remwe{i Amaunts’) shall be awllﬁd subject o any. claims raﬂ%mg i pm:&nty tr;n

those of the Bank’ Lmd&f thss Debeatur& inor tﬂwards dissharg|ng in the fioll uwmg ordér sm?
r;rsmi:,r.

&) the amourt of all costs; chargiss, expenses and labilities paid, incuited or charged by
“the Bank or the Receivir in connection with or as a. result of the exercise of their
“respective powers, mu:ludmg Ehﬁ r&munamtmﬁ G‘f the Receiver, and in‘the case of the
‘Receiver the r:ﬁﬁta {:hargas aml EXpanses f::f antﬂ mmd%zﬁtal i his appumtment or
“otharnise in r@%ailﬁn iy thig Diabariturs i such order a8 he Receiver or the Bank: sy

from tirie to time determine;

by inor towards payment of any rzﬁeh‘ta or Slaims. which  are by statute payable in
:DIE?&FEH{:E to the. monies- herely seciired bt tmh,r to-the extent to which stch debts

~or elaims have such preferenca;

oy nor tﬁwams satisfaction of the: moneys - outstandiag to. the Secured Pam% and

securad h',r ‘this Diebenture in such order as the Bank as trustee for fha Sacured

Parties may from time to time determineg; and

Sy theclaims of thoge entitied to any surplus:

If any of the moneys secured by this Debenture are not outstanding at the time of receipt by

the Receiver or the Bank of the Received Amounts, the Receiver or the Bank whenéver they
“consider it réagonable o to db, may cradit any of the Received Amotints it any suspense or

impetacnal acoolnt o so Iﬂﬂg as thew may Ehmk fif pending the agnp%matmn of the- Recewed

.Amaurﬁs together w;’t;h Ay snterest amrued thereon, in-or towards satistaction of any such
“moneys. The Bank shall on behalf-of the e avawi-ﬁasm&ﬂ.?aﬁy make such Srangements as
-regards waiver of inferest payable o such moneys pursdant to Clause 3 as the Bank may in

‘e dtsalute diseredion consider reasonable.

-8@@%1’%-24{6}_3;’1& (E_'}:'_-ﬂf._thﬂ«ﬁc;t _{'a;}piiinatiwﬂ-mf meneys received by Recglver’}-shaiﬁ not apply

in refation to a Recelver appointed under the foregoing provisions of this Clause.

Paragraph 15 of Schedule B to the Insoivency (NIY Order 1989- shall apply-to: any floating

charge crealed by this Debenture.
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13,5

14

14.1

142

143

14.4

15.

15,1

15_3 .

At any time after a floating charge ereated by this. Debenture has become snforceable, the
Bank may appoint an adminigtrator of the Company.

Ary reference in this Debenire 1o an administrative. receiver, & receiver or receivar and
rhanager shall include, where the context 50 admits and the law so alfows, any administrator
appaointed by the Bank.

Mo purchaser from, or other persoi. dealing with. the Bank arudior: the: Receiver shall be
concerned to: &ﬁqum ‘whether-any of the powers which tﬁw I‘ta\rea ex&mlged ar. purpﬁﬁad iﬂ
exercise has arisen or become ﬁxemisahie,.. or whether the moneys: .secured “irnder this
Diehentisre femain olitstanding, o whether any case has happened td authorise the Receiver
to act or as tor the propriety or validity of the exercise or purported exercise of any such
power; and the title of such @ purchaser and the position of such a per.saﬂ_shaéi riod b
impeachable by reference to any of those matters.

purchaser and;shallr-reiseve_hzl:m _nf any Qbhgatmn tr;:u &aa-m_ _thae appilga_haﬂ_of anymm&yspwd
o or by the direction of the Bank or the Receiver.

I -sub-clauses (1) and {2V "gurchaser” incheies any persun aaqumng for mnney of mgna’ys
wnr&h any lease of, or- sea:unw rnmras% over, of any’ uthe; interest or raghi whatsoever ‘in
ratatmn to, the Chafgeﬁ Pmperﬁy

Digring the continuance of this security, the. production of this Deberituré to any person or
authority liable to pay any compensation hemby mhargelﬁ shall be sufﬂmenz auihmmy t hirn or
it fo pay all such rorEys o the Bark-

Neither e Bank and Secured Party nor the Receiver nor any of thelr respective officérs shall
be lisble in respect of any loss or damage- (howsoever caused) which adises out ‘of the
exercise, or the attempted or purported exercise of, or the faillure to exercise any of," their
respective powers.

Withaut ;jai*éjﬁdif:e o the 'gﬂsriem&ﬁﬁf' af sub-clapse {‘5 } of this claise, '@ﬁzry'iﬂt@ 'pﬂgs;éss'iﬁn of

mﬂrﬁgagae i pmssesalﬂn and 1f and S mﬁ&n =18 the Barik enters into p@ssesglan of ‘the
Ghargaci F"rcpaz‘ty it shiall he entitled at ary time atite pleasure to gy ﬂut._af.suﬁh paasa&ssonx.
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16.1

16.2.

.

7.4

17.2

v

The Company further covenants with the Bank fully to.indemnify the Bank-and each Secured
Pary and the Recewe; am:l ary -of their respective afficers on an after ta haszs asgaanst all
i:s!a&ms praceedings, liabilities, costs {mi: udmg é@gal c@&’é&} E?‘%Ei“g% and expenses which the
Esnk ansr Seclred Parﬁy of the Receiver or army of their r@sﬁamwa oificars ey incur {in this
case of the Barik and the Securéd Parties, and’ any of their respective officers and any of its
officers, whether befare or after any of the moneys hereby secured become payablel-.

in consequence of anything done or purported 1o be done or amitted to be done by the Bark
a'Sé&uradParﬁf of the Receiver under this Debenture or any Gthﬁr'dmumeﬁt-relaﬁmg thereto

or af ahy failure by the Company fo camply with-its obligations. to the Bahk. thereunder. or

otherwize i connection therewith] of

in consefuence of any payment in respect of the moneys hereby. sscured (whether made by

‘the Company or & fhird gerson) being impeached or declared void for-any reason whatsoever.

The Company further covenants with the Bank from time to time {and, for the purposes

‘mentioned in paragraph (a) below, nativithstarding that the Bank or a Secured. Pa‘r@‘ fryay 'I‘Iﬁt
_ hav& made a ﬂem&nd fﬂf’ paymmi of tﬁw moneys ﬁ!ﬁl‘&b’f sacurad) upon: demand to executa,

at the Campany ‘5 oW cost, any document or do- any et or thing whi ki

xEN thg Bﬁﬁk -may -speiify: for perfectlng or improving any’ charge ar security created oF

_' mwﬁdad tor ba a::a“aataci E:uy f”hiﬂ Dﬂbémure o

Fi oy} the Bank or the Receivier may specify with a view to facilitating thie exercise, br the
:pl"ﬂpﬂs&(ﬁ examrsa‘ af any of their powers or the proteclion, management or
-feahﬁatim of the Charge{i Pmpas‘ty

Thi Bank may, at any time, whether or not it or & Secured Property has served ademand for
gsaymant faf the amt}ums sacured under this Deh«mlur& by m‘um sn wra%mg sawad on th@
Cgmpanyﬁ convert the ﬁcsaimg chafga mnwimed in this: Deed into- & first fixed chargua oF

_mortgage over all the propery, assets and rights for the fime being subject to the said floating
‘gharge or over so much of the: same a8 s specified in the notice and by way of further
'_assurame thie: Campany shall execite all documerits: in- sich form as. the Bank shall rmmra
_and shall ﬁetw&r to ther Bank aH conveyances, desds, ::s&rm“ cates and documents which iy
The necessary to perﬁed the first specﬁ“ﬁed fixed charge or murtgage,-

~For the purpose of S&c}urmg the. interest of. ﬁ‘le Bankin- fthe Chargad Propery, ar‘avﬂ the
-performance of ifs nhligaﬂms to the Bark and ihe ‘Secured Parties, whether undﬂr this
:'.Dabantur&ar othenwise; the Campaﬂy_ Irrsvocably and by way of seblrity appoints the Bank
“arid the Recalver jointly and also severally to be its -iatmﬁéeyﬂ:ﬂﬁdsﬁﬂm&ys'- Qﬂﬁéﬁth' full power to

) L T78AM
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19

20,

21.

22

appoint substitutes and to subr-delegate, including power to aidhorise the person s aggmﬁniﬁtﬁ
to make fuidher apmmmenta in both’ cases. with regard 1o all or any part or.pars: auf the
Chmg%cﬁ Prc:mr?:yj sty h&haﬁ‘ of Ehe Gampanﬁf and in its narme or ctharwise, 20 execute aﬁy
documert of do any- act or thmg which the Camp}any is pbliged to the Ban& o 8 Secured
Pary to exaclte o do, whsther undsr thig Débertiire or otherwise, or which the Bank or the
Receiver {or such substifute or delegatel magy, n '5%3' or his absolute discretion, ﬁbn@ider

_ apﬁpmpnata ir mﬁﬂemlm W‘im the exercise of ar:y ﬂ% t?ﬁa pﬁuwers ﬂf thﬁ Bank or the Fiﬁ(;awar

and without: prejudice to the gﬁn&r‘s :Ey of its pﬂwer bor appmm suhstltutas arigd to sk del&gate
of to p@mgraph 15.of the Third Schedule hereto, the Bank may appoint the Recéiver as #ts

substitite of delegate and any person appointéd the  substitite of the Bank shall in
conection with the exercise of the said power of attormey. be the agent of the _C'ﬂmpanyb- and
clause 12(4) shail apply mutatis mutandis.

CWithout prejudice to. clause 4, if the Bank or a Secursd Parly receives ‘notice of ahy
subsequent chiarge or other interest affecting any-part of the- Charged. F‘rmperﬁy the Eank or

suc:h Eecurad Party may open & new aecount-or acoounts with the Gsmpany, i me Bk or
such. S@mraci Party.dmas gt cg:uen & riew Bccount it shall nevertheless be tréated as if it had

_dlofie 8o at the time wheri it received notice and as from that time all payments made by the
-Company 1o the Bank or such Secured Party shall be ¢fedited or be treated as having been

credited to the. new account shd shall not operate 1o rafiu’z::a ther-amount. due from the

. Cﬂmpany io the Bank or such Secured Partg at the time whm it received rotice:

If the Eampany shall have more than one account W|th the Ear‘ek ora Seqcured F’art«_.r it shall b
iawfu fm ihe Eank ot smh Sewr@ﬁ F‘Sl‘ty at any %lm& and withiout any pr‘mr notiee in- ihat

biehalf forthviith to transfer all or any -part of any-ba ance standing 1o the credit of any such
-ocount 16 any oifer such acéount which may be in debit but the Bank or such Secured Party
shall notify the Company of the transfer having been made.

This secufity is in sddition fo, and shall not operate as 2 mefger or deféasance of, dny prior

charge, mortgage of estate, legal of equitable, lien, guarantee or security of the Bank or a
Becurad Party as regards the Company or any other person in respect of the maneys hereby

. geoured:

“The restriction on the tights of consolidating mortgage securities which is contained in Section

17 of the Act shall riot apply to this security.

‘Unless ptherwise agreed by the parties in wiiting and subject-to the provisions of clause 7{1)
‘nigither Secured Party shall be required to make or continue 'advaéﬁcrség m'gr@ﬂt any. faﬂi it‘y"w
A Eemg}any on any acmunt or ‘accounts or: by way of gemral bankmg facilities ﬂiherwme
“than &t that Secured. Party's discretion and unless otherwise agreed .as - aforesaid alther
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24.

25

26,

261

Secured Party will always. be at liberty to stop making any asdvances and granting any other
accommodation at any time without previous notice ard without assigning any reason.

The Bank or any Secured Property shall be at liberty from time to-time without discharging or
iany way affecting the security hereby created to give time or other mdmgenc& to.or 1o
refram from perfecting or ewf&rmng any secunty or guaramee oy nghtﬂ which it THEY TiW Or
h&r&aﬂar hav& agatnsst any. persons. iabile on any bill- note-or other saaunw a7 for whom the

Company is & suraty.

The wawm by tm Bank @f any: braacth af: any term of this Debenture shall nat prevent. the

suhsequenk enforcement of that term and shall not bie destned & waiver of “any subsenusnt
breach and any failure to exercise or any delsy in exercising any of the Bank’s rights under
this Dieberiture: shall not aperate as a waiver or variation of that or any other such right and
ahy defective or partial exercise of any. such rights shall not preclude’ any other or further
exercise of that or any ﬂ%her-suchﬁgkﬁ;. | - -

The powers which this Debenture confers on the Bank and the Receiver are cumulative,
without prejudice to their respective powers _undérth’@ gﬁnamiﬂigm and éﬁéy be exercised as
affen s the Bank or the Receiver thinks appropriate; the. Bank.or the- Receiver may, in
connection ‘with- the ewercise of their powers, join or concur with any pefson in any

“ransaction; scherme or arfangement whatsoever! ‘ahd the' Company acknowledges that the

respeﬁtwa powers of the Bank and the Receiver shall in no circumstances whatsoever be.

.$u$g}$nda{i wawa{ﬁ o a!herwsse memdmeﬁ b}f aﬂﬂhmg other than an BXpress. walver of

variation in. wrﬂmg

&l costs, charges and expenses incured hereunder by the Bank or the Receiver and all pther

moneys paid by the Bank or the Reteiver i peﬁedin‘g or otherwise in_connection with this

-semrﬁy or in ms;}ec’a uf the Gharged Frm}er%y, nncludmg [wﬁhaut pm]udme to-the genera fity

of the fﬁregmﬂg} all moneys axpended by the Bank under clause ’%ﬂ{?) hereaf and all costs of

“thee Bank or the Recaiver of all praceedings for enforcement of the security Hefsby constituted
- for: abtaining paymett of the moneys Fereby secured {ncluding, withaul limitation, any
'.msiﬁ Erf the Eank ar thg Racﬁwﬂr ey ti@fandmg Ay aﬁtmn wf"sefe a Ef‘urd paa‘tgf ;mpugﬂ@d tl'm

'i’lt[e to the Ghaa‘*ged Pmperﬂy} shafl be ra«mwmbla trom the G&mpaﬂy on @ full |mfemmty-
basis as a debt and shall be. charged on- the Charged Property and the charge hereby

ootferred shall be i additon to-and. without - prejudice to any and every. rermedy,. lien o
‘security which the Bank or the Receiver may have or il far the said charge would have for
-the moneys hereby secured or any part theraof.
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7.

28.

28,

28.1

The amounts payable by the Company urder sub-clause: (1) above shall carry interast (as
well after 35 hemre judgment) at the raterof 3 per cent. abbve the Ease Fate of tha Bank for
Ehe Esme bemg ’me the date ory whmh thmr WeTE paad or msuw&d by the Bank or the Rﬂwwﬁr
l[as Ehe CHSE May re«qmre) am such amounts and interests may Be debited by the Bank toany
account of the Gcmpaﬁy bt shall; in any event, Torm part of the amounts Rarsby secursd
and accordingly- be secured on the Charged Properly under the charges contained in this
D&b&nt;&r&_;

All stems of whatsoever nallre which are payable by the Company under this Debentlure and
whichi are now of atany time hereafter bacome subject to Valued Added Tax of ény. similar
tax shall be deemed {o be exclusive. Gf Value. ﬂxtﬁﬁed Tau or any szmllar ta:x: and tha Camﬁany’
in- addition to such sums-will md&mﬂlty the ‘Bank fwm and agamsé all claims and Habilifies

whatsoewer in respect therecf.

For the purposi of giving effect fo this Debenture; the Compahy hereby deilares that, as and
when the charges contalned in this Debenture shall become enforceable or 4 demand for
payment of the amounts secured under this' Debenture has beern miacde, fwill h‘c;l‘d all of the
Chaa‘geﬁ Pmmr&y {subject to the. Fight of r&dam;ﬁmn} upon trust ta: ponvey,; assagﬂ or
olhenvise deal with the' Charged Property- in such manner and to such pefson as the Bank
shigh direct and declares that it shall be lawful for the: Bank o appoint a new tustes or

“trustees of the Charged Praperty in place of the Tomipaiy .

The Compary hereby agrees and declares that the Bank or any nominee of the Bank may at
-any time ‘after the Bank or any nomines or nominees of the Bank has been fegistered as

'ﬂwn’er-'ﬁf'-any investments, without. any. further consent.ar authorify on-the -part of the
Company, exercise (in the name of the Company or otherwise), with respect fo' such
iré*fasim@ﬁﬁ arid to the exclusion af the: Company, &l fights. antl powers conferred by statute

-ar otfierwise upon ‘an absolute dwrver - of those. mv&stmanis arid &l the p@wem glvan 1o
'truabaea by the Trustee Act {Ml} 2001 in respect of ame&tmants or ;}rr}peﬁy‘ subject to a %rust"'

and . all rlghi& OF  pEeErs . incidantat to or condicive. to ‘the exercize of rsghm and: mwam i

“relation to the investmerits: provided that until the sedurty constituted by this- Debéntire shall
‘become enforceable the Bank shail-

‘Exercise or procure that its nominess shall exercise &l such rights ant powers at the speiific
“request-of and in accordance with the instructions of the Company but so that neither the

Bank nor- any nominees of the Bank shall be -utiig'ad.iu g_'_iva- sffect to-any: request or

“ingtristion which the Bank may consider would be prejudicial 1o the charges or imortgages

contained i this Debenture or i in doing 3o it iwould insur any cost or sxpense of render itself

‘Fubject 'éo';my_iéabfl-ity,uht&ss ;}r‘wiqu:s%y Eﬁﬁ@mﬁﬁﬁ%ﬂ_w s s’at?s‘fatztign:.aﬂﬁ
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29.2.

a0,

301

30.2 -

ana.

304

31,

32,

33

331

pay o practire that it nomines. shall pay 1o the Gompany all dividends, interest and other,
distributions’ of an incorne nature that it or its nominee receives.

The Company shall permit the Bank and any persons appointed by it to efiter in or upon thé

‘Tfragfiold or ibasehold of othier immovablé property of the Comipany’ dt 4l réascnable times:

to view the state and condition thereof or of any building, fixtures, fittiigs (including trade

fixdures and fttings) of .any plant and mackinety and to carry. out any survey, inspection,
- aEsessment or review of such progerty;

{in the avent .of the Company faling to comply- with any covenant or obligation in this

Debisniire) fo execute any. works and o anyihing  therech necessary 1o ensure. sich’
“gompliznce without becoming liable as morfgages in possession,

{in the everit of the Company failing 5o to doj to-comply with 4ty order, direction; requisiticrs,

permission, Aotice or ottier matter and 16 do all acts and things necessary or praper for
complying tharewith, and

to exercise the rights aind powers conferred o such persan by or pursuant to this Debentuire.

The Company shaill f:;armat the Bark and any persons. :appamteﬁ hyf it fu§l access o the
Ehargeri Pmperﬁy and shall: permai an.inspection to be made ang COpHes aml exiracts to be

Ctaker of bqaks accolnts, fecords snd docurments relating to the ‘Charged Progerty or the
‘sovenants and obligations of thé Company tnder this Debenture and any costs, fees and

expenses incurred by the Bank i connection with all’ such inspections, assessments or

“reviews shail be payable by the Company and shall form part of the amounts secured under
this Debenture.

The Company shall at its own cost; i réquested by the Bank, appoint slch persons as the

Bank may . specify 1o ivestipate or review the financial affairs 6r operations of the Company
‘arid report thereor it the Bank,

i thisre are any security interests having pricrity to the charges of mortgages contained in this

Debenture in respect of alf or any part of ih’e‘_ Charged Properly then-

Vit any ;wmeeﬂmga or’ steps dre bamg taken to. ﬁ?ﬁﬁl‘clﬁa or enforce: any. powers or remmﬁr%
: mnfarmd by such: pnﬂr S&E‘:UJ’It‘_y‘ interest against the Sharged Pmpsrﬁy the Bank & Secured
.'Paa“ty ar any Recsiver sy {hut witholit prewdme to-any ng%ﬁs the Bank or the Reteiver rriay
-ham_ -ur}dasﬁ_stamm}_radaﬂm such” prﬁmr.ghafge or mortgage or procure the transfar thereof to
itself or himself, ‘as the case may be, and may seltls and pass the anwunis of the prior

chazgees or-morigagess: and. any acoount so settted and. pass&ﬁ shall %:IE conclusive and

-'.biﬂﬂlﬂg o thie Gnmpany and the prmmpal mt@mst noSts,. zhargas E&mﬂ axﬂﬁnﬁes af “ard

26" LI T THAN
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4

35

AT,

incidental to such redemption of trangfer shall be paid to the Bank on demand with interest in
accordance with Clause 3 and, uritil payment, the Charged Property shall stand charged with
the amount to be paid; and

ail thie powers, authorities: and discretions conferfed by a prior chargs of mirigage updn the
::hargse or 'mm'rtg'agee or aﬂy‘ receiver thereunder shall be *ex‘em’ﬁsabie Ebyr Ehé& Ba‘nk’ or a
ea‘ahtﬁe:ﬁ iﬂ axercise all a‘.ha ;aawer&_authamznaﬁ and discretions of afi administrative receivar,
receiver, manager of frecelver and manager appointéd theteunder.

This E.".’Jebantum shall reraain walid ‘and enfarceable notwithstanding any change in the pams,
composition or consfitation of the: Bank of any Secured Party or the Company or any
amalgamation of consolidation by the Bank or any Secured Party or the Company with any
other corporation.

Na assurance, security or payment which may be. avoided or adjusted under the law,
inciuding - under . any - enactment relating - to bankmpt’cy oF insolventy and no release,
sefflement or discharge given or made by the- Bank on-the faith of Any such assurance,
seurily or payrent, shall préjudice or affect the right of the Bank to, récaver the amounts
secured under this Debenturs from the Company (including any moneys which it may be
compelied to pay o rafund. under the’ prr;msrcms u? the nﬁmvaﬁcy {NE] Grﬁer 1984 am:i ary
GOsts payah?e by it pursuaﬂt to or etherwise incurred in connection Eh&rewrmj or-to Enfar@a
- charges contained in this Debienture to the full extent of the amaunts secured hereunder.

if the Bark shall have reasonable grounds in its absolute discretion. for beligving that the
Company- miay - be. inselvent. or deemed o be ingolvent pursuant o the: provisions of the
Ingolvericy (M) Order 1989 85 af the date of arny ;}aymazﬁt'matiaby the Compaiy:to tﬁe Bank
or & Secured: F’artyf thie Bank shall-be- at iberty to- retain tﬁw@ s;haa’ges contained in or-created
pursuam o this Debenturs for a Fenad of twenty-five calendar months after the paymaﬂt and
dischiarge in full of all securéd amounts notwithstanding any release, setfierment, discharge or
arrangement which may be given of madeé by the Bank or such Seciired Property on, or as a
consequence of, such payment or discharge of liabililty provided that, i st any time within the
pErsnd of iwen’cy*ﬁv& caﬁandar ranihs aﬂer such payment or dssnmrga any stsp is taken b},r
any person towards tﬁwa appmmtm@m of an adniinistator of the Company o fhe winding up of
the Gmmpany gir any.amaﬁegmus pmmecimgs t:;y af aggmm e Gnmpanyi the Bank shall e &t

and such seuurzi‘y shaf tm dﬁ:&mad fo-have: cm’tlnued m hav@ bﬁ%r& l’m d By, s&cum}f fﬁr ihe
payment and discharge to the Bark anﬁ the Semr&d Parties of all seoured amauts.

i under any applicable law, whether as g resull of a judgment against the Company of the
iquidation of the Compariy G for any othar reatorn, any payment under or in gonneckian with

B EREL-TRAR
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34,

39.

Al

41,

411

412

443

42.

42.1

42.2

a2

this Debenture is made.of any amount is recelved or recovered by the Bank in respect of the
ambunts secured under this. Debenture in a currency (me'“mher currency’) other than the
c:urranc;y in which the amnunts semres:i hereunder are’ payame {the ' miiginai-wmraw"} then

to-the extent that {he- paymam foor rempt by the Bank o relavant Secured Party Q’when

converted at the rate of exchangs on the date of payment or receipty falls short of the whole
of the amounts secured the Company shall ds a separste and independent .uhiigat'mﬁ ity
rnﬁemmfy the Bank agalnst the amount of the shortfall and for the purposes of this mﬁau&e
“rate f::f &mhangﬁa" meaﬁs the rate 2t whmh the Bank is able on’ t?na relevant date to pumhas»&
Ehe-csqgsna-l CUTFrendy in the Fﬂmlgn Exr::-hange_ Markets with the other currensy.

it the: ﬁampaﬂy_ fails ta-pay or discharge any pait of the amounts secured when dus, the Bank
from time to fime miay purchase an amount of the currency in which such sum is due with any

~other éurrency or curfencies and the Company's obligation theredfter ahall be to-pay to the

Bark the amount of the other currency of currencies used for iﬁ_a{_ purchase:

......

gy 'ﬁbi-ié&tiﬁm hareunder WiﬁWULﬁ the pricr written consent of the Bark.

This Debenture and any non-contractisal f}bllgatmm connected with'it is gwamad by and this
Debentiife shall be mr’a&tmed i acocordanics with, the s of Northem | reland:

trv this: D

shenture, refefence to a statulory enactment shall be consiruad &8s s reference o

that enactment as amended or re-enacted from time to time.

Iy this Debenfure, the expression "the Charged Property”™ shall. be deemed to include-a

.rﬁfﬁr&nw o any part of it

Ini this Debenture, the provisians (if any) set out in the Fourth Schedule shalfl-hava effect.

‘The rights canferred- on a Receiver or ‘on each officer of the Bank on a Receiver under
- clauses 15, TE and’ 26 herenf are anfmm&ablﬁ b*; aamh of tham under the Corniracts {Rights of

Thifrd Parhasﬁ Ack 1990 {the “Third Parties ﬁtt::t“jl

Mo athier term of this Debenture is enforceable under the Third Parties Act by anyone who is

- not g party to this Debenture.

“The parties to this Debentura, by agreement, may terminate this Debenture of vary any of its
‘tarms without the consent of any third party. However, thiey may riot terminate this Bebenture
“or vary -any of its terms if this would have the 'ﬁff&tﬁ'mf t&rmiﬂ'@fjﬁg or. ad\f&r‘-aely aff&cﬁng the
“Hghts of a Receiver undar this Dﬁbmmm without its consent but EJr’Iiy‘ fo-the extent that it has

2% UK T7RAN
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notified the Bank that it intends to enforce that. clause at thetime of the termination or
varigtion.
I WITNESS whereof the parties Hereto have caused their respective Common Sesis to beb&rawjiu
affixed or the Company has executed and deliversd this Debenture as a daed the day and year first
herein written,

79 LK T-T8AK
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EXECUTED AB A DEED by ABPACER
LI weting by

1 Director irvthe presence of —

Sramsiureg of Wilness

aine of Witress. 5

I DE HEIGHTS /35 Coromgf

Adaross of |

BT, 4 2t® | FeTte I~ GIG

NS S S@ #TIreGer

oo/

(851 Feon)
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PRESENT when the Cofmmoh Seal

of THE GOVERNOR AND COMPAMY OF

-THE BANK OF IRELAND was affiked hersto

OR -

For and.on befialf of THE GOVERNOR AND

SOMPANY OF THE BANK OF IRELAND

8]
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“THE FIRST SCHEDULE .

Freehold and Leasehold Property
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THE SECOND SCHEDULE.

‘THE BANK'S POWERS

PART

To sell the Charged Property ‘o any interest inthe same for shares, debentures or any sthet
‘seclirities whatsoever, of in consideration of an-agreement to pay. ali-or part of the pumzhasé_
grice at & later date or dates, --mr-am"agreamani to make peﬁo&i&ai -pé?rﬁeﬂt%i whether or not the
-agr&érﬁéni is secured by & charge or the security irtefest or & guarantes, or far such other
‘consideration Whaﬁma@é#}as the Bank miay think fil,. and slsy to grant any option to purchase
“and to effest exchanges,

With & view to-seliing the Charged Property {or offering it for satel to repair, aiter, replace or
‘develop the Charged Property and to apply for any appropriate permission; licence or approval;,

Ta sever any fixtures and to sell tham_:agarﬁ:fmm_iha {and- or buiidings on.or to which they are
afﬁxed amd-a%ﬁ m.apmrﬁﬁh' 3?&3&: renit a'ﬁécﬁ'ng-Eﬁe.prupérity_stsid; E&éhas’g& EUCH rént umﬁ:the_
property sold of retained and o agrée by any means fo indemnify any purchaser in respect of
stch rent or any covenants or fo resérve an indemnity or powers of entry-in respect of the
‘proparty sold or retained;

With & view 1o, or i connection with, the sale of the Charged Property, to carry out any
traisaction, scheme or arrangement which the Bank may, in its absolute discration; consider

appropriake;

To insure the Charged Property against such risks {in addition to loss or damage by fire) and
for such amounts as the Bank may consider prudent; and.

To.do-all or amy of the things or exercise all or any of the powers: {mulalis mutandis) which are
-mintioned or referred to in the Third Schiadule hereto (Receiver's powers) and which may not
be included in paragraphs 1 to'5 above.

PART I

Ta make any lease whatsoever of the Charged Property, subject 1o and with the benefit of such
covenants, conditions and provisions and generally upon such.terms whatsosver as the Bank
‘wiay- i’ its absollite discretion think fit, inchuding a tease which does not comply with Sectien
18{3) to {10} of the Act and in connection with the making df such a lease to sever ar;xd gl any
"ﬁ}ziums o fitings; | |

UKTZ78AN
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2. To accept, of agree lo accept, any surrender of a lease of the Charged Property without regard
o the conditions specified in Section 3{2)-3(5) of the Comveyancing ﬁgﬁ_-’l 9_1_1;

3. With'a view fo, or in’connection with, the exercise of ary ef thig powers. mnferred by S@aﬂtmn
18{2) of the Act: and or Seiction 3{2} of the Conveyancing Act 1911(as extended-and varied by
this wh—Cﬁause} to carry out-any transaction, schemme or arrangement witich the Bank ‘may, in
‘Ha abamutadlametmn,._cﬁmsder appmpriam, anicd

A, To grant ary option in respect of all or any_part of the Charged Property,
AMD 1o do s6 s if such powers were conferfed by the Mot and the Conveyancing Act 18171, and

‘whether or nof the Bank is-in possession of the Charged Pmpaﬁy% and whether or not a receiver of
“the income of the Charged Prﬂpariy hag been appcsmted by it Linder its sﬁaﬁumry pawer ami is-acting.

T TRAN
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THE THIRD SCHEDULE

THE RECEIVER'S PﬂWEiﬁs
To take possession of, get inand collect the Charged Property..
T carry onand fianags thé business of the Company;

Ta sell or concur in seliing the whole or any part of the Company's business as a going

N oetsinfo M

To sell, exchange, license or otherwise dispose of or in any way whatsoever deal with the
éfhﬂgged Property for such consideration (it any), incliding sﬁar@fs*_»a:lie&mnt:ur‘es.ﬁr-any ather
‘senlrifies whalsoever, and updn such terms as hé may think fit and to concur in d@ny such
transactions;

To make any i8ases whatsoever of the Charged Properly which thie Bank could make under its:
“statutory pﬁﬁiﬁm_ as extended by paragraph 1 of Part I} of the Second: Schiedule and Clause
TUSY (motatie mutandis) and (with e;r'witﬁmm _x:caénsideratémaj} e} aﬂ_r:sa-pt'fcﬁr-sagrée to accept
surrenders of leases of the Charged Ffﬁiﬁﬁﬁy:'iﬂ fsu_e&-'gi;raums%ances.;-fur' such purposes and
‘upon such terms whatsoever as he rmay. think fit; and. alse to vary the terms of any lsase
‘affecting the Charged Property and fo act in relation to-any feview of the rent under sueh a
lease insuch manner as he may think fit;

T appoint and sngage ermployées, managers, agents and advisers of the Campany upon such
térms as to remuneration and otfierwise and for such periods a5 he may determine and to

‘dismiss tham,”
To insure, repair, improve, replace, exploit and develdp the Charged Property in any mannier;

‘For such consideration and on such ferms.as he may. think fit, to purchase outright or acquire
by leasing, hiring, licensing or -otherwise, any land, bulldings, plant, equipment, vehicles 6r
‘materials or any other property, assets or rights of any destription ‘which he considers
‘neckssary of desirable for the cartying on; improvement or realisation of any business of the
Company or otherwise far the benefit of the Charged Property;

T connection with the exercise, or the proposed exercise, of any of ki powers or in order to
obtain paymient of his rermurieration (whether or not itis- already due) toborrow or raise monay
from any person, including the Bank; without security or on' the security of the Charged.
Property and generally in such manner and o such terms as hie may think fit

]
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12.

13,

14,

15.

16

17.

18,

18,

210,

To bring, defend, submit to- arbitration, negotiate, compromise, abandon and seftle any claims

and proceedings concemning the Charged Property,;

“fo transfer-all of any of the Charged Property andlor any of the liabilities of the Company to

any other company or body chrporate, whether of not foimed ar dcquired for the purpose;:

“To call up all or any portion:of the uncalled capital for the time being of the Company,;

To carty on of manage any business carmied on st the Charged Property with & _',réiaw to sale or

-dherwise;

To do of cause or authorise to be dorie any act or thing or to carfy out of cause or authorise fo
be carried but any Eransactmﬂ scheme or arrangemenﬁ whataﬂav@r ‘whether: samliar or nat to

Sany czf the fmr@g@mg in rélation. to the. Gharge»d Fﬁmparw which bz ay congider axpedseni as
effectually as if he were $0 laly and ahsnlute«iy entitled fo the Chatged Property;

e mnnﬁmlan with the exemse cff any. of his powers, o sxecute or do, of cause or.authotise to
:tm executed o done, on- behalf of or iri the name. of the GmmF}any o otherwise, a8 he may think
“fit, &bl documisnts, acte or things which he may consider appropriate:

“To -effect -or maintain indemnity. insurance and olher inswance. and obtain ‘bonds and

- performance guaraniiees;

“To redeem, dsschargﬁ o campmmiaa ary. security interest fmm ilm& tc:; txme hawng priority &
oF rankmg Bar pEssy with this Eﬁeh@nmrﬁ

To exercise ary mears discretions, m&mg conversion of other rghts or entﬂlﬂmems in
“relation tosany: af. tne Eharg@d F’-’mpwty fat) mcacﬁaﬁta& fo the ownership of or: mghta fnor !te:e any
'.{:harged Pmperty and fo complete or effact any tr‘amaﬁt&m entered into by the: Company ard
“coriplete, disclaim, abiendon or modify all orany of the Gutstardiing confracts: or arrangerments.
“of the: Company relating to or affecting the Charged Property;.

To exercise all powers as are described in.Schedule 1 to the Ingolvency (NI) Order 1888,

iethier ‘o not the Receivir 18 gn "administrative réceiver’ as. defined in the Insolvency (NIY
Order 1989 and’

o do all ior any of the things or exercise all of any of the povers {midalis mutandis) which are
‘mentionad or referred to in the Second Schedule hireto (Bank’s Powers) anid which ray nat be
included in paragraphs 110 19 above.
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THE FOURTH SCHEDULE

Additional Covenants and Provisions

£ LI T-TRAN
(138



RECEIPT

The Governor and Cﬂmparﬁy mf the. Baﬂk of 40 Mespil Strest, Dublin 4 hereby aﬂkﬁﬂwﬂedgeﬁ rﬂﬁeipt
of ol moneys secured hy the within written Debenmr&

Registy of Déeds (where applicable)

1. The Debenture is comprised of the following Deed;
Date: Description Serial Numbet in
| Registry of Deeds:
2. The Deberiture. Holdar executing the receipt is the origifial Debenture Holder.

Land Feagistry (where applicabis)

FOLIO COUNTY
REGISTERED OWNER:

REGISTERED OWNER: OF CHARGE: THE GOVERNOR AND COMPANY OF THE BANK CF
IRELAND

The ‘Governor and Company of the Bank of lraland (hersinafier calied “the Bank™) the Registered
-Owisiet of & Chargs for sl moneys dos or awiﬂg'hy-'%h-a-'ﬁe«gistareﬂ Owsner including interest 4 therein
~provided a8 registered on day of as 4 burden Dﬂ"(?"l& tands comprigeid
-in the -above mentidned Folio-in consideration of ﬁha r@paymem of all prmf;ipa! ot ‘other monies and

interest which ‘were at BT time c:wmg o the secun&y of the {Zharg@ {as the Bank riersby
. acknowledges) hersby rélease from the said Charge the said lands.

Dated this  day of

UK1-78AN
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The Gommon Seal of THE GOVERNOR
AND COMPANY OF THE BANK OF [RELAND.
Was affived herato by autharity of the Directors

e iee e siithorised Person

et AtRGFSEd Person
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