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CHINA CASH AND CARRY LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2020

2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 3 114,776 131,141
Current assets
Stocks 4 707,675 689,981
Debtors 5 74,276 25,123
Cash at bank and in hand 512,342 162,878
1,294,293 877,982
Creditors: amounts falling due within one
year 6 (816,788) (605,084)
Net current assets 477,505 272,898
Total assets less current liabilities 592,281 404,039
Creditors: amounts falling due after more
than one year 7 (47,153) _
Provisions for liabilities 8 (21,700) (24,800)
Net assets 523,428 379,239
Capital and reserves
Called up share capital 9 300 300
Profit and loss reserves 523,128 378,939

Total equity 523,478 379,239

The notes on pages 4 to 9 form part of these financial statements
Compiled without audit or independent verification
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CHINA CASH AND CARRY LIMITED

BALANCE SHEET (CONTINUED)
A8 AT 31 OCTOBER 2020

Directors' statement in respect of the financial statements
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 Cctober 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recards and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the vear in question in
accordance with section 476 of the Companies Act 2006.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime and the Financial Reporting Standards FRS102 1A - Small Entities.

The financial statements were approved by the board of directors and authorised for issue on 26 July 2021 and are
signed on its behalf by:

Tong Li Da Bin Wang
Tong Li Da Bin Wang
Director Director

Company Registration No. NI1608371

The notes on pages 4 to 9 form part of these financial statements
Compiled without audit or independent verification
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CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

China Cash and Carry Limited is a private company limited by shares incarporated in Northern Ireland. The
registered office is 10 Pilots View, Heron Road, Belfast, BT3 9LE. The principal place of business is 10 Duncrue
Street, Belfast, BT3 9AQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.

The principal accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the normal
course of business, and is shown net of VAT.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasebold adaptations 10% straight line

Fixtures & fittings 15% reducing balance
Equipment 20% reducing balance
Motor vehicles 25% reducing balance

The yain or luss drising on Lhe disposal of an assel is delermined as the dillerence belween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1.6

1.7

1.8

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsegquently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

1.9 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required te be recognised as part of the cost of stock or fixed assets.

The cost of any unused haoliday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination bensfits.

1.10 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to prcfit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.11 Dividends
Dividends to the company's ordinary shareholders are recognised as a liability of the company when approved by
the company's directors.

1.12 Capital instruments
Shares are included in shareholders funds. Other instruments are classified as liabilities if not included in
shareholders funds and if they contain an obligation to transfer ecancmic benefits. The finance cost recognised in
the profit and loss account in respect of the capital instruments cther than equity shares is allocated to pericds over
the term of the instrument at a constant rate on the carrying amount.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 15 16




CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

3

Tangible fixed assets

Cost

At 1 November 2019

Additions

At 31 October 2020
Depreciation and impairment
At 1 November 2012
Depreciation charged in the year

At 31 October 2020

Carrying amount
At 31 October 2020
At 31 October 2019

Stocks

Stocks

Debtors

Amounts falling due within one year:

Prepayments and accrued income
Other debtors
Directors' current account

Leasehold Fixtures & Equipment Motor vehicles Total
adaptations fittings

£ £ £ £ £

4,013 83,388 52,624 78,600 218,625

- - 2,000 - 9,000

4,013 83,388 61,624 78,600 227,625

3,242 14,119 29,602 40,521 87,484

A4 13,390 5,083 9,521 25,365

3,643 24 509 34,655 50,042 112,849

370 58,879 26,969 28,558 114,776

771 69,269 23,022 38,079 131,141

2020 2019

£ £

707,675 689,981

2020 2019

£ £

10,425 8,526

21,250 16,597

42,601 -

74,276 25,123




CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

€ Creditors: amounts falling due within one year

2020 2019
£ £
Bank loans 2,847 -
Trade creditors 588,106 490,804
Corporation tax 80,701 22,500
Other taxation and social security 83,664 49,112
Other creditors - 16,703
Accruals and deferred income 61,470 25,875
816,788 605,084

7 Creditors: amounts falling due after more than one year
2020 2019
£ £
Bank loans 47,153 -

8 Deferred taxaticn

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities
2020 2019
Balances: £ £
Accelerated capital allowances 21,700 24,800
2020
Movements in the year: £
Liability at 1 November 2019 24,800
Credit to profit or loss (3,100)
Liability at 31 October 2020 21,700
9 Called up share capital
2020 2019
£ £
Ordinary share capital
Issued and fully paid
300 Crdinary shares of £1 each 300 300




CHINA CASH AND CARRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

10

1

12

13

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:;

Capital commitments

There were no capital commitments at 31 October 2020 or 31 October 2019.

Control
The directors control the company.

Related party transactions

2020
£

30,000

2019
£

30,000

The directors’ loan account at the year end amounted £42 601 (2019:£(16,703) - creditor) and is included under
debtors due within one year. No interest is charged on these loans,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



