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Registration of a Charge

Company Name: DECOM ENGINEERING LTD
Company Number: NI1608292

Received for filing in Electronic Format on the: 30/11/2022 XBHWIX4W

Details of Charge

Date of creation:  29/11/2022

Charge code: NI60 8292 0002

Persons entitted: CORDOVAN CAPITAL PARTNERS Il LP
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF NI LLP

Electronically filed document for Company Number: NI1608292 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI1608292

Charge code: NI60 8292 0002

The Registrar of Companies for Northern Ireland hereby certifies

that a charge dated 29th November 2022 and created by DECOM
ENGINEERING LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 30th November 2022 .

Given at Companies House, Belfast on 2nd December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CTHIS DEBENTURE i dated

Rl

BETWEEN L | | |

(1) . DECOM ENGINEERING LIMITED, 2 company incorporated in Nerthern Ireland under iumber
- NIGOB2EZ whose registerad office is at 55 Upper Mullan Road, Ballinderry, Cookstown BY80
OJE {the "Company ) .

L {Z¥  CORDOVAN CAPITAL PARTNERS If LP (LP021348), Suite 1 3rd Floor, 11-12 St James's
© Bguare, London, SW1Y 4LE acting by its general partner Cordovan Capital Partners 11 GP
LLP (NCD01661), Eagle Star House Suite 102, 5-7 Upper Queen Street, Belfast, Co Antrim,

BT 6FE {the "Security Trustee™ and

@  THE PERSONS lisied in schedule 1 {The Originai Noteholders) (the “Original Noteliolders™). S
THIS DEED WITNESSES THAT: ) |
1 '_imerpretaféon- _
41 Definitions and interpretation .
in this deead, uniess the contaxt ﬂiﬁ@dﬂ;és‘e '?*anﬁ'irasa 3

- “Adrhinisteator” . any person appointed ‘under Schedule BT of the
Insolvency (Northern raland) Order 1988 1o manage the
Company's affairs. business and property; '

"Charged Assets” in relation to the Company, all assets of the C’ompaﬁy =
o described  in  clauses 3.1 (Fixed Charges) and
3.2 (Floating Chargesy,

“UCollateral . notes bills of exchange, certificates of deposit and other
Instruments™ . .. negotiable and non-negctiable instruments, guaraniess
' and any other documents or instruments which contain or
~ evidence an obligation (with or without security) to pay.
-~ discharge or be responsible directly or indirectly for, any
iabities of any person and includes any document or
“instrument creating or evidencing an Encumbrance,

CDebts” book and other debis, revénues and claims, whather
' . actual or contingent, whether arising under contracts or
in any other manner whatsoever and all things in action
- which may give rise to any debl, revenue or claim,
- together with the full benefit of any Encumbrances,
- Collaterat Instruments and any other rights relaling
Cthereto (whether as creditor or beneficiary) including,
Swithout irnitation, reservations of propristary rights, rights
“of wacing and unpaid vendor's liens and associated o
rights, but excluding any assets the subject of .
Lo clavses 315 er 347 : o

“Default Rate” - the default rate specified in clause &1 of the Loan Note
: L instrument;
.”ﬂispo‘éa'!“ R - includes any sale, lease. sub-lease. assignmant or

transfer the grant of an oplion or similar right, the grant- -
~of any easement, right or privilege; the grant of a licence '

FRARAGADT -



. ar permission (o assign or sublet, the creation of a trust -
or pther eguitable inferast o any other proprietary nghtin.
favour of a third parly, a sharing or parling with
possession or occupation whether by way of licencs or
otherwise and the granting of access to any other person
over any iniellectual Properly, and any agreement or

Coattempt o do any of the foregoing and “dispose”™ and
"disposition” shall be construed accordingly),

“Encumbrance” . any morigage, charge (whether fixed or floating), pledge,
' fien, hypothecation, stendard security, assignment by
_ way of security, trust arrangement for the purpose of
. providing security or other security inferest of any kind
" securing or preferring any obligation of any person or any
. other arrangament having the effect of conferring rights
of retention or set-off or olher disposal rights over an -
- asset (including, without Hrnitation, fitle transfer andfor
retention arrangements having a similar effect) and. -
includes any agreement to create any of the foregoing;

“Enforcement Date” - the date on which an Event of Default occurs which is
' - ooplinuing unremedied or unwabved,

"Egquipment” - machinery, equipment, fumiture, furnishings, ﬁtimgs-anzﬁ =
' - fixtures (excluding any fixtures and fitlings belongingtoa
tenant; and other tangible personal property {other than
Inventory), including, without limitation, data processing
hardware and software. motor vehicles, alroraft, dias,
~tools, jigs and office equipment, together with all present
and future additions thereto, replacements or upgrades L
“thereof, components and auxiliary parts and supplies - -
used or to be used in connection therewith and sl
. substitutes for any of the foregoing, and all manuals,
drawings. instructions, warrantias and fights with respect
therato wherever any of the foregoing is located;

“"Event of Default” - each . event or circumstance specified in clause 10
' {Events of Defaull) of the Loan Note Instrument;

} ;‘?inance Dﬁsﬁrﬁa‘n‘t}’ () . this deed;
| _I{,b}'_ - the Loan Note !E"e’éﬁrum@nﬁ; -
ey '_ the Loan Notes: ang
{dh - any offer documant 'dési-gﬁated a8 such .b;; th‘e-.

. Secunly Trusiee and the Company;
} "Eixed Chafge Assets”  the assets of the Company described in clause 3.1 tFided
. Charges),
. “Fixtures™ - inrelation to & Property, alf fixtures and fittings (including
' ' L trade fixtures and fitlings, but excluding any fistures and
~ fittings belonging to a tenant), fixed plant and machinery .

HPaBABET.Y



B C o “Group” and “member
P of the Group”

....... B incapacity”

U insurances”

“Inteliectual Property”

. registered or not) and applications for the same, trade

and other ems attached {o thal property, whether ornot- -

constituting a fidure at law,

- _each has the nieaning given to that expression in the
. Loan Note Instrument;

in relation to a . persan, the insolvendy, hiquidation.

dissolulion. winding-up,  administrabon,  recewership,.

amalgamation, reconstruciion or other incapacily of that

the parinership);

all present and future contracts of policies of insurance

{including e assurance policies) taken out by the -

“parson whatsoever {and, in the case of a parinership,
Cincludas the termination or change in the composition of

Company or inwhich the Company from timae o tima has
—an interest '

“all patents {incliding applications for and rights to apply.
- for patents), trade marks and semvice marks {(whether

namas, registered designs, design rights. semi-conducior

iopography rights, database rights. copyrights, computer

programs, know-now and frade secrets and all gther &

_:mzeflectuas or intangible property or rights and all

Cany renswals, revivals or exiensions thereof and |
‘wheraver in the world subsisting;

 “laventory”

' business or used in connection with the manufacture,
. packing, shipping, advertising, selling or finishing of such

. goods, marchandise and such other spacified property,

. and all documents of fitle or other documents
‘representing them; ' '

"L.oan Note.
Instrument”

hcences, agreements and anciltary and connected rights

relating  intelectual and intangible property including - -

inventory, goods and merchandise, wherever located,
raw materials, work-in-progress, finished goods, returned
- gonds and materials and supplies of any kind, nature or

description . used in connection with the Company's

ihe loan nofe instrument executed by the Camgiény gnd

dated on or aboul the date of this deed constituting the

 Loan Notes, as that instrument may from time to time be -

amended, restated, varied, novated, supplemeanted or
replaced including, without fimitation, by the increase or

“Loan Notes”

. “Majority Noteholders®

G2484880.3

extension of maturty of the Loan Notes,

the £2500,000 secured converlible 8% floating above
- Bank of England base rale ican noles issued by the -
“Company and constifuted by the Loan hote Instrument;

tha holders of rmore than 50% of the oulstanding principal '

amount of thae Loan Notes from tims {o fime;



- "Noteholders” - the holders of the Loan Notes from time {6 time (incliding -
' " those Criginal Noteholders that hold Loan Notes);

- "Property”™ e - freghold and leasehold property wherever situate (other
- ' than any heritable property in Scoliand), and includes all -

liens, charges, oplions, agreements, rights and interests

. in or over such property or the proceeds of sale of such

- property and a3l buildings and Fixtures thereort and all
" righls, easements and privileges appurtenant to, or
benefiting, the same and "Properties” means all orany -

of the same, as the context requires;

“Receiver” - inrelation to the Company, any raceiver andior manager
' L not being an administrative receiver (within the meaning
of article 5(1) the Insclvency {Northern lreland) Order
1989} appointed by the Security Trustee pursuant to
- clause 8.1 {Appointment);

- “Ret‘;éi\}ersmp Assets”  has the meaning given to it in clause 8.9 (Appointment);
- "Secured Obligations”  in refation o the Company, all moneys, obligations and
' ~liahilities covenanted to be paid or discharged under or
Cpursuant o clause 2 {Secured Obligationsy,
“Secured Parties” - each Nateholder (including the Originat Noteholders) and
' . the Security Trustee (each a “Secured Party™);

"Secured Party g deed of accession substantially inthe form set tutin

' _Accession Deed” - schedule 2 {Secured Party Accession Desd),
“Security Trustes” . Cordovan Capital Partners It LP (LP021345) acting by its

. general partner Cordovan Capital Partners || GP LLP
- [MCOD1861) or such other person as may be appointed.
Sacunty Trustee pursuant (o this deed;

“Securities” ' stocks, shares, bonds and securifies of any kind |
o whatsagver {including warrants and options [o acquire o
. subscribe any of the same} whether marketable or .-
ofherwize end 8l interesis ({including byl not kmiled o
lzan capiial) inciuding all aliviments, rights, benefits and
advaniages whatsoaver at any time accruing, offered or -
- arising in respect of or incidenial o the same and all
money or property acording or offered at any time by way
of conversion, redemplion, bonus, preference, option,
- dividend, distribution, inferest, or otherwise In respect -
" thereof and '

- “Subsidiary” shall have the meaming given fo it in section 1159

' o Companies Act 2006, '
1.2 The expressions "Noteholder”, "Company™ and "Security Trustee™, include, where
' the context admits, thelr respective successors, and, in the case of a Noteholder or the

CSecurity Trustee, Us respechive transferses and assigness, whelher immediate or
. derivative,

BpaB4TRES - . -



is

- and shall be ignered in the interpretation of this deed.

- Referencesto clauses and schedules are to bé construad aé referéncas to the clauses
" of, and the schedules o, this deed and references 10 this deed include its schadules.

Referencas to (or to any specified provision of) this deed or any other dacument shall- -
- beconstrued as references fo this deed or that document as in force for the time being

and as smended, suppiemented, replaced or novated in accordance with the terms

17

e

1.8

BRI

thereof or, a5 the case may be, with the agreament of the relevant parlies and (where
such consent is, by the terms of this deed or the relevant document, required o be

C-eblained as a condition to such amendment being permilted) the prior written consent
" of the Security Trustes.

against financial loss including, without kmitation, an obligation o purchase asssis or
services as g consequencs of a default by any other person (o pay any indebledness
and "guaranteed” shall be construed accordingly,

Refarences 1o 3 “person” shall be construed as including references to an individual,

“firm, company, corporation, unincorporated body of persons or any State or any of is

agancies.

. References to any enactment shall be déemed to include references to such enactment

as re-enacied, amended or exiended.

An Event of Default shall be deemed o be continuing if it has niot been waived of

rermmaediad to the salisfaction of the Securty Trusiee.

Thiz deed 5 intendad 10 take effect s 5 deed.

2 Secured obligations

24

2.2

23

FRaBsRED.

Covenant to pay

The Company hereby coverianis that it wil pay on demand to the Security Trustes all
moneys and discharge all obligations and liabiliies now or hereafter due. owing or

“incurred by it to the Secured Parties or any of them under or pursuant to the Loan Notes

and/or any other Finance Document when the same become due for paymeant or

o discharge; and
Statements of account conclusive

.'-Any statement of account of the Ccmpaﬁy, signed as corect by an officer of the
" Security Trustee, showing the amount of the Secured Obligations of the Company, -
shall, in the absence of manifest error, be binding and conclusive on the Company. - -

interest

The Company égfééa o ;ﬁﬁ??hi&fé&i@ﬁé&cﬁ amount demanded under this deed from -
. the date of such demand until payment (after as well as before judgment; at the Defaull
Rate {without double counting} in accordance with the terms of the Loan Note

Instrument. .

| References to a "guarantee” include references to an indemnity or othier assurance . - .



L3 Charges
Al security created by the Company under clauses 3.1 (Fixed Charges) and 3.2 (Floating - '
Charges) below s granted in respect of all the nght title and interest [if anyyofthe Company in -
~and o the relevant CGharged Asset

31 Fixed Charges

The Camparty, with fulf tille guarantee, hereby charges to the Security Trustes as a
continuing secunty for the payment and discharge of the Sacuraed Obligations:

341 by way of first legal mortgage, all Properties now awned by the Campany or in
.. which the Company has an interest;

3.1.2 . by way of first fixed chafge (to the extent not the é'ubﬁ@‘s:t of iegaé mortgage
by virtue of clause 3.1.1) ali present and future Properties now or from time to-

time hereafier owned by the Company or in which the Company may have an
interest) '

313 by way of first fixed charge, all Equipment now or from time to time heréafter
. owned by the Company or in which the Company has an interest and the
- beneft of 3l contracts and warranties relating {o the same;

314 by way of first fixed charge, all Securities now or from time to time hereafter
. “owned by the Company or in which the Company has an intarest,

318 : by way of first fixed charge, alt Delits now or from time to time hereafier swned
by the Company or in which the Company has an interest {whether onginally
owing to the Company or purchased or cthenwise acquired by i), '

316 By way of first fixed cisrge, the proceeds of collection of all Debts;

S 3A7 by way of first fixed chargé any and all amounts from fime 1o time s‘;tamdéf‘ig o
' the credit of all present and future accounts of the Company with any bank,
financial Nstitution or other person;

348 by way of first fixed charge, all moneys from time fo time payable to the
- Company under or pursuant o the Insurances including without limitation the
- right to the refund of any premyums,

319 by way of firs fixed charge, the procesds of all other sums of mmnéy receivable
by the Company, dther than those specified in clauses 315, 318 317 or
38,

3,410 by way of first fixed charge, the goodwill and uncalled capital of the Company.
| ST by way of first fixad charge, all Intellectual Properly, now or from time to time B
 hereafter owned by the Company or in which the Company may have an
intergst
3 42 by way of first fixed charge all its réghts.and iriterests in (and clairs under) al
' - contrgcts,  agreements,  deeds, undertakings, guaraniees, warranties,
_ indemnities, other documients, concessions and franchises now or heraafler
-entered into by or granted to, or vested in, or novated or assigned to, the

. Company {including any contract for sale of or other dealing with any of the
Charged Assels);

4143 by way of assignment, all right, title and interest in and to the Insurance.

goagatEy
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32 Floating Charges

. The Cormpany, with full title guarantee, hereby charges o the Securfly Trustes by way

of first flopting tharge as & continuing security for the payment and discharge of the

~ Secured Obligations its undertaking and all its property, assets and rights whatsoever

- and wheresoaver both present and future, including, without lirnitation, its Inventory
“other than any property or assets from time to time effectively charged by way of legal

©mortgage or fixed charge o assignment pursuant to clause 3.1 (Fixed Charges) or

gtherwise pursuant to this deed. '

3.3 Qualifying Floating Charge

" The provisions of paragraph 16 of Schedule 81 to the insolvensy {Ncrzﬁem §r€§ahd}
-Crder 1989 apply 1o the floating charges in clause 3.2 (Floating Charges), which shall
- be enforceable at any time on or after the Enforcement Date,

34 Removal of Impediments to Charges and Assignments

. Tothe extent that gny right, fitle or interest described in clause 371 or 3.2 s not capable
- of peing charged, the charge purported to be created by clause 3.1 (Fixed Charges) or
- 3.2 (Floating Charges) shall, without prejudice to the provisions of clause 3.1.6 in
“relation o Debis, operate as a charge of any and all proceeds, damages,
. compansation, remuneration, profit, rent or income which the Company may denve .
~therefrom or be awarded or entitled to in respect thereof, in each case as continuing
- security for the payvment, discharge and performance of the Secured Cbligations.

£37 .

Effect of assignment

 Notwithstanding the assignment in clause 3.1. (Fixed Charges). the Company will
remain liable {0 perform all the obligations 1o be gerformed on the part of the Company
in reapect of the assets assigned and the Security Trustes shall have no obligation of
“any kind in respect of those assels nor any fability fo perform e Company's
obligations thereunder, unless the Security Trustee expressly agress otherwisa in
writing, The Company will indemnify the Security Trustes In respect of all labilities
- which the Security Trustee may incur in respect of the assets assigned under clause
A {Fixed Charges),

36 Restrictions on dealing with Charged Assets
Save as expressly permitted tnder the terms of any Finance Doctiment, the'Cﬁﬂﬁpah‘;f
hereby covenants that it will not:
461 dispose of all or any of its Properties which are necessary or useful in the
proper conduct of its business,; '
362 dispose of any of the other Fixed Charge Assets which are necessary or useful
' in the proper conduct of its business without the prior written consent of the

- Becurity Trustee {such consent nol to he unreasonably withheld or delayed},

183 dispose of its Inventory or any other Charged Asset which is necessary of -~
o useful in the proper cohduct of its business otherwise than for full value.in the
- ordinary course of business; '

364 without limiting the generality of the foregaing provisions of this clause 3.6,
dispose of, of create of attempt 1o create or parmit to subsist or arise any
Encumbrance {save for any right of set-off which arises by operation of law} on

| EYRAREY



Do ower] e Dabls or 8ny pant thereof orreledse, sat off or Sormpound of deal
_ with the sames otherwise than in accordance with clause 5.1.3 or

385  create or attempt to create or permit to subsist in favour of any person Gther
- than the Security Trustee any Encumbrance on or affecting the Charged
Assats or any parf thereof.

17 Automatic conversion of floating charge

8o far as permitted by law and notwithstanding anything expressed of implisd in this -
deed

371 ifthe Company creates or attempts (0 create any Encumbrance over all or any .
of the-Charged Asseis without the pricr writlen consent of the Security Trustee
or iF any person levies or attempls o levy any distress, exacution,
sequestration or other legal process against any of the Charged Assels, the
- flogting charge crealed by clause 3.2 (Floaling Charges) over the Properlies
or asset concernad shall thereupon avtomatically without notice be converted
into & fixed charge, and '

372 each floating charge created by olause 3.9 (Floating Charges) shall
' autoriatically be converied into a fixed charge on the Enforcement Date.
3.8 - Gonversion of floating charge by notice
 Notwithstanding anything expréssed or implied in tHis deed but without prejudice to
clause 3.7 (Automalic conversion of floating charge), the Security Trustee shall be
entitled at any time by giving notice in writing 1o the Company to convert the floating

charge craated by the Company into a fixed chargs in respect of all or any part of the
Charged Assels.

- 39 - The Securities . -
The Company will, if g0 redquesiéd by the Sé{:uﬁt}? Trustes following the occurrence of
an Event of Default which is continuing, transfer all or any Securities from time to time
~owned by it to such nominges or agents as the Securily Trusiee may select,

4 Set-off
41 Betoff
The Comipany hefeby agrees that each of the Secured Parties may at any timie without
“notice following the occurrence of an Event of Defaull which s continuing,
notwithsianding any settlement of account ar other matier whatsoever, combine or
consolidate all or any of s then sxisting accounts wherasosaver situale (including
accounts in the name of such Secured Party or of the Company jointly with others), |
~.and of whatever nature, whether they are subject o notice or nol and whether they are
denominated in sterling or in any other currency, and set-off or transfer any sum
standing to the credit of any one or more such accounts in or towards satisfaction of
the Secured Obligations owed to such Secured Party which, to the extent not thien
payvable, shall automatically become pavable (o the exient necessary to effect such
- seloff,

BIAB4UREA -



47 Purchase of currencies
- For the purpose of clause 4.1 {Set-off; only, the Company authorises each Secured -
Farty to purchase with the moneys standing 1o the credit of such accounts such other
currencies as may be necessary o effect such applications.

5. Undertakings
51 The Company here‘by Undertakes with the Sec;}r’%’iy Trustes that during the continuarics | _
~of this security, the Company will and wil use all reasonable endeavours to procure B
" that its Subsidiaries will:

511 Finance Document undertakings

Comply with &l of its obligations. (if any) under the Firance Documents (&% if
- the same weare set out in this deed mutatis muiandis)

512 Consents and licences .

- Obtain or cause to be obtained, maintain in full force and effect and comply i -

" all material respects with the conditions and restrictions (f any} imposed in, or
in connection with, every consent, authorisalion, licence or approval of
-governmental or public bodies or authorntias or cowrts and do, or-cause o be
“done, all other acts and things which may from time to time be necessary or

Cuseful under applicable law for the continued due performance of alf its.
-obligations under this desd.

513 Debts

Coflect in the ordinary course of its business in a proper and efficient manner
all moneys which it may receive in respect of ihe Debls.

B4 Deposit of deeds

- Uporn the request ofthe Security Truslee (acting reaaoﬁabfy}:andior Han Event
“of Default has ocourred and is continuing, deposit with the Securily Trustee {(fo
- be heid at the risk of the Company). '

5441 - all deeds and documents of title relating to iis Properties and the
7 Insurances relating thereto, N

5442 all certificates and documents of title relating fo the Securities
S owned by i and such deeds of transfer in blank and other
documents as the Security Trustes may from time to time requirs
for perfecting the title of the Security Trusiee to such Securilies
- tduly execuied by or signed on behaif of the registered holder) or -
- for vesting or enabling it o vest the same in itself or ils nominess
or in any purchaser, and

5143 - all such other documents relating to its Charged Assets as the
Security Trustee may from Hme o time require. '

5175 Compéia"nce’ with covenants etc.

- Observe and perform alf covenants, requiremenis and obligations from time to

“time imposed on, applicable (o or otherwise affecting its Charged Assets andfor
L the use, cwnarship, occupatlion, peossession, operalion, repair, mamtenance or

~other enjoyment or exploftation of its Charged Assels whethar imposad by

11
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statute, law of regulation, confract, lease, ficence, grantor otherwise, carry out
all regisirations or renewals and generally do all other acts and things
- {ncluding the taking of fegal proceedings) necessary or useful to maintain,
C. . defend or preserve its right, title and interest to and in its Charged Assets
o without infringement by any third party and not without the prior written consent -
' . of the Security Trustee enter into any onerous or restrictive obligations
affecting any of the same or agree any rent review relating to any interest in
o — any of its Properties.

518  Alteration or development of Properties

SBave with the prior writen consent of the %eéur;ty Trustee, such consent hot

o be unreasonably withheld or defaved, nol make any material shructural _
alteration to any of the Properties or any material alteration to the user of any . - - -
of the Properties or do or permit to be done anything which is a "development”

~ within the meaning of the Town and Country Planning Acts for the time being .
i force or any orders or regulations under such Acts ordo or parmit or amil o -
be done any act, matier or thing as a consequence of which any provision of
-any stalute, bye-law, order or regulation or any condiion of any consent,
licence, permission or approval (whether of a public or private nature} from-
time to time in force imposed on, applicable to or otherwise affecting any of the

- Properties is or may be infringed,

5417 Maintenance of Buildings and Eqﬁi?m{e‘nt e

Keep all its buildings and Equipment which are niscessary or useful in the
~proper conduct of its business in good and substantial repair (subject to fair
- wear and tear) and in good working order and condition and, on not less than
48 hours written nolice, permit the Security Trustes and s agenis or
- representatives 1o enter and view their state and condition during busingss
hours,
518  Insurance
5181 insure and keep insured its Properties, Equipment and all other
tangible assels of an insurable nalure al #s own expense to the
full replacement or reinstatement vaiug thereof from fime to tims
{inciuding, where applicable, the cost of demolition and site
- glearance, architects', surveyors’ and other professional fees and
incidental  expenses. in  connection  with  replacement  or
reinstatement) against loss or damage {including loss of rent and
profits) by fire, storm, lightning, explasion, riot, civil commotion, -
. malicious damage, impact, flood, burst pipes, aircraft and ofher
- asrial devices or articles dropped therefrom and such other risks
and contingencias as are normally effected by prudent companies
carrying on business similar o those of the Company as the
Securnly Trusiee may reasonably reguire.

51.82  Maintain third parly and public liability insurance and such other |
_cinsurance as are normally maintained by prudent companies
- carrying on businesses simifar to those of the Comparny.
BT830 Duly and promptly pay all premiums and other moneys necessarny
' for effecting and keeping up such insurances and on within 14
days of demand from the Security Trustee produce o the Security
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L Tristea the relevant policies and avidenice of such payments and
~ comply in all other respects with the terms and conditions of the
Crelevant policies Including without bmitation any stipulations or

- restrictions as io the use and/or operation of any assel

5184 Al Insurances shall be effected with insurers approved by the .
- Security Trustee in wrifing and with the interest of the Becurity
o Trustee noted on the policy and with the palicy containing such
- pravisions for the protection of the Security Trustee as the Security
| Trustee may reasonably reguire. '

B85 ¢ {Inthe case of any Property held under a lease the terms of which -
 prohibit the Company from complying with the obligafions referred
Ctoin clause 5.1.8.1) procure (where it is empowered to do so) or
otherwise use all reasonable efforts o procure the maintenance
by the tandlord (or other third party) of such insurance obligations
in accordance with the provisions of the relevant lease.

549 Property outgoings -

 Punctually pay, or cause to b paid, and indemnify the Secured Parties and
-any Recelver or Adminisirator {on a several basis) against, all present and
Cfuture rent. rates, laxes, dulies, charges, assessments, imposifions and
- outgoings whatsoever {whether imposed by agreement, statute or otherwise)
Conow or atany time during the continuance of this sacurity payable in respect.
- of its Properties or any part thereof or by the owner or cccupier thereof.

5140 Possession of Properties

Without prejudice to the generality of clause 3.6.1, hot without the prior written
consent of the Security Trustee part with possession of the whole or any part"
- of its Properties which are necessary or useful in the proper conduct of its
- business or permil any person;

51104 to be registered  {icintly with the Company or otherwise) as

. propriefor under the Land Registration Acis of any of its Properties
which arg necessary or useful in the proper conduct of ifs business
nor create or permit to arise any unregistered interests which
overrids first registration or registered dispositions affecting the

Csame  within the definiion In those Acits or within any.

~corresponding legisiation in any other part of the United Kingdomy,
or

C51.10.2 - to become entitied to any right, easement, covenant, interest or

' ather tile encurmbrance which might adversely affect the use,
value or marketability of any of its Properties which are necessary
or useful in the proper conduct of ifs business.

51,11 Variation of leasehold interests

Not without the prior written consent of the Security Trustee {such consent rot
o be unreasonably withheld) vary, surrender, cancel or dispose of. of permit
to be forfeit, any leasehold interest in any of its Properiies which are necessary
or useful in the proper conduct of 18 busingss.
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UBAAE Access

On not less than 48 hours written natice, subject always 1o the lerms of any
octupational lease, procure that the Security Trustee and its agenis or .
. orepresentalives are. allowed access during business hours o inspect s )
. Properties and, where the Security Trustee reasonably befieves # o be '
necessary, (o require testing or the taking of samples at the expense of the
Company to venfy its compliance with environmental iaw applicable 1o i

54.13 Intellectual Property
Without prejudice to the g@zﬁéraiii’y ot clause 5.1.5

51131 take all necessary action to safeguard, prosecute and maintaif its
- rights, present and future, in or relaling to s Intellactual Property _
which is necessary for the conduct of its business ingluding,
without imitation, observing all covenants and stipulations relating
thereto and paving all applicable apphication and renewal fees,
licence fass and other oulgoings, '

51132 - where commercially prudent to do so. use all ragsonable efforts o
' - effact registration of applications for registration of any registered
~ design, patent, trade mark and service mark and keep the Security
Trustee informed of evenis relevant to any such application and
not without the prior consent in wniing of the Secunty Trusies
{such consent nol o be unreasonably withheld or delayed) permit
©any intsllectual Property which is necessary for the condust of its
business 1o be abandoned or cancelled, 1o lapse orto be liable o
any claim of abandonment for non-use or otherwise; '

51.13.3  nolify the Secudly Trustee Torthwith of any infiingement o
suspected infringement or ary challenga 10 the validity of any of
its intellectual Property which is necessary for the conduct of its -
- business which may come to its notice, supply the Security
Trustee with all information in s possession reiating thereto and
- take all steps necessary to prevant or bring to an end any such
T infringement and fo defend any challenge to the valdily of any
such rights; '

5114 Jeopardy
" Not do of cause of permit to be done aryihing which is reasonably lkely to
materially depreciate, jeopardise or otherwise materially prejudice the value or .

marketablility of any of its Charged Assets which are necessary or useful in the
proper conduct of its busingss,

52 Power to rémady

~If the Company defaults at any time in complying with any of its obligations coftained
i this deed, the Security Trustes shall, without prejudice to any other rights arsing ag
- @ consequence of such default, be entitled (but not bound) to make good such default
‘and the Company hereby irrevecably authorises the Security Trustee and its
- employess and agents by way of securiy fo do alf such things {including, without
fimitation, entering the Company's propery) necessary or useful in connection
. therewith. Any moneys 8o expended by the Security Trusteé shall be repayable by the
Company to the Security Trustee on demand together with interest at the Default Rale
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" from the date of payment by the Sscurily Trustes until such repayment, both before
and after judgment. No exercise by the Security Trustee of iis powers under this
clause 5.2 shall make it of any other of the Secured Parties liable to account as a
morigages in possassion.

8. - Furthier assurance
61 Further assurance
- The Company ghall if and when at any time required by the Security Trustee execute
~“such further Encumbrances and assurances in favour or for the benefit of the Secured
.. Partles and do all such acts and things as the Security Trustee shall from time to time
reasonably require over or in relation to alt or any of the Charged Assels (0 secure the

Secured Obligations or to perfect or protect the Security Trusiee's securily over the
‘Charged Assets or any pari thereof or (o facilitate the realisation of the same.

B2 - Certain documentary requirements

* Such.further Encumbrances and assurances shalt be prepared by o of behaif of the
Security Trustes and shall contain:

624 animmediate power of sale without hiotice or or afier an Enforcement Date;

6.2.2 - a clause excluding section 17 of the Conveyancing and Law of Propery Act
1881 and the resirictions contained i section 20 of the Conveyancing and Law L
_of Properly Act 1881, and

6.2.3 '_ such other clanses for the benef‘t of ?;he Se@ured Parties as the Secum‘y-
- Trustge mav reasonably require, :

6.2.4  but shall be on terms no more onersus than those set aut in this deed. .
T . Enforcement _'
7.1 Enforcement _  B

At any time on of after the Enforcement Date, the Security Trustee shall be entited to .
make demand for peyment of the Secured Obligations and, if such demand is net met -
immediately, 0 enforce the Security (in whole or in part) created by this deed.

Tz Powers of the Security Trustee on enforcement

‘Atany time on or after the Enforcément Date, the Security Trusiee may, without further -
notice, without the restrictions contained in section 20 of the Conveyancing and Law of
Property Act 1881 and whether or not an Administrator or 2 Receiver shall have been -
appointed, exercise all the powers conferred upon mortgagees by the Conveyancing . .
and Law of Property Act 1881 as varied or extended by this deed and all the powers
and discretions conferred by this deed on a Recaiver sither expressly or by reference. -

7.2 Subsequent Encumbrances.

If any Secured Party receives notice of any subsequent Encumbrance affecting all.or
any of the Charged Assels, such Secured Parly may open & new account for the
Company. if it does not do o then, uniess such Secured Party gives express written
notice o the contrary (o the Company, it shall nevertheless be treated as If if had
opened a new account &t the tima when it reseived such notice and as from that time

i payments made by or on behalf of the Company (o such Secured Parly shall be
‘credited or be freated 4s having been credited to the new account and shall not operate



't reduce the amolint dué from the Company 1o such Secured Party at the time when
it received such notice.

7.4 - Statutory power of leasing

The Security Trustee shall have the power to lease and make agréer’n'en’ts for legges
- -atapremium ar oiherwise, to accept surrenders of leases and 1o grant oplions on such

terms a8 the Security Trustee shall consider expedient and without the need to observe -

any of the provisions of section 18 of the Conveyancing and Law of Property Act 1881,

B _' Appointment of administrator

At any time on or afer the Enforcemant Date, the Security Trustee ‘may . appoint an
Adminisirator of the Company for the purposes and upon the terms confaingd in Schedule B1.
of the Insolvency (Northern treland) Order 1889

8 - - Appointment and powerg of radeiver
971  Appointment

At any time. onar after the Enforcement Date, the Security Trustee rmay, save as
-specified in this clause 9.1, by mstrument in writing executed as 2 deed or under the

~hand of any director or other duly authorised officer appoint any person io be & Recaiver

of such part of the Charged Assets of the Company, not being the whole or substantially .

- the whole of the Company's properly within the meaning of article (1) of the Insolvency

(Northern  freland) Order 1983), as the Security Trustee may specify (the

"Receivership Assets”). Any such appointment may be made subject to such
qualifications, limitations and/or exceptions (either generally or in relation to specific
assets or classes of asset) as may be specified in the instrument effecting the
-appointment. Where more than one Receiver is appointed. each [oint Receiver shall
have power to act severally, independently of any other joint Receivers, exceptiothe -
extent that the Security Trustes may specify to the contrary in the appointment, The

" Security Trustes may remove any Receiver so appointed and appoint another in his
place.

82 Receiver as agent

A Receiver shall be the agent of the Company in respect of which he is appointed and
“the Company shall be solely responsible for his acts or defaulls and for his
remuneration. '

9.3 - Powers of Receiver

931 A Receiver shall have the power to do of 0mit 1o do on behialf of the Company
in respact of which hg is appointed anything which the Company itssif could
do or omit ko do if the Recever had not been appointed, notwithstanding the
Hgudation of the Company.  In particular (but without limitatiom) a Receiver
shall have power to :

9311 take nossession of, collect and get in the Recéivership Assets an's:j; .

- for that purpose, to take such proceedings as may seem to him
o expedient
8312 - sell or otherwise dispose of the Receiershis Assets by public

auction or privale auclion or private contract

s .
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9313 raise of borrow money and grant security over the Receivership
Assels;
8314 - appoint a solicitor or accointant or other professionally gualified
' ‘person o assist him in the performance of his functions;

_.'§.3fa._§ bring or defend any action or other legal progeedings in the riame
and on behalf of the Company,

L9318 refer to arbitration afy question affecting the Company,

8317 effect and maintain ifisurances in respect of the busingss and
~ Properties of the Company;

9318 do al acts and to execute in the name and on behalf of the -
Company any deed, receipt or other document;

S 9.39.9 . appoint any agent to do any business which he i$ unable to do
- himself or which can more convenigntly be done by an agent and
employ and dismiss emplovees;

93110 do al such things (including the carrying out of works) as may be
necessary for the realisation of the Receivership Assels;

- 9.3.1.11 make any payment which s necessary or incidental to ‘the.
“performance of his functions; '

9.3.1.12  carry on the business of the Company.
: Q,Bj‘i'.@:?{_ ‘establish Subsidiaries of the Company, -

L 93114 transfer to Subisidiaries of the Company the wh’aié-arﬂahy' part of :
. the business or Receivership Assels; '

93115 grant or accepl s surrender of a lease 'D.f.i@ﬂéﬂﬂ}' of any of the
Receivership Assels and 10 take a lease or tenancy of any
properties required or convenient for the business of ths
Company, -

9.3.1.16  make any &frangement or compromise oft behalf of the Corpany
in respect of the Receivership Assats;
CBEAMT T rank and claim in the bankrupioy, mstﬂvenéy,. séa;ueai’ration or
- hguidation of any person indebled to the Company and {o receive

dividends, and to accede to trust deeds for the creditors of any
“Buch person.

932 The Receiver shall also. have 3l powars from time to time ¢onferred on
recelvers by statute without, in the case of powers conferred by the

Conveyancing and Law of Properly Act 1881, the restrictions contained in
Section 20 of that At

' 9.4 Rémunsration
The Security Trustee may from time fo fime determine. the remaneration of ary
Receiver and ssction 24(8) of the Conveyancing and Law of Property Act 1881 shall
" be varled accordingly. A Recsiver shall be entitied 1o remuneration appropriate o the
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. work and responsibilities involved upon the basis of charging Fromtime to time adoptad -
by e Receiver in accordance with the current practice of hig firm.

0. '_ _ 'Agﬁ?!itéﬁaﬂ-af procesds; purchasers
101 Application of procesds

All moneys received by the Security Trustee or by .any Receiver shall, subject 1o

- clavse 13.4 (Suspense gocounts), be paid lo the Secured Partigs, after the discharge
- of the remuneration and expenses of the Receiver and all liabilities having priornty in
. law to the Secured Obligations, in or towards satisfaction of the Secured Cbligations in

accordance with the terms of the Finance Documents.
10.2 - Insurance proceeds

All insurance moneys (including any réceived by a Recaiver) derivéng'ﬂ*anﬁ any of the
insurances (whether before or after the Enforcemant Datel shall be appied in
~accordance with the terms of the Finance Documents.

103 Protection of purchasers

* No purchaser or other person shall be bound or concemed to see 6r enquire whather

* the right of the Security Trustee or any Administrator or Receliver to exercise any of the
powers conferred by this deed has arisen or be concerned with notice 10 the contrary
or with the propriety of the exercise or purported exercise of such powars. '

RET) _ Indemnities; exclusion of Hability; costs ani expefises
411 Enforcement costs

The Company hereby undertakes with the Secuirity Trustee to pay on demand all costs,

charges and expenses incurred by or on behalf of the Secured Parties or any of them

of by any Adminisirator or Receiver in or about the enforcement or preservation or -
attempied enforcement or preservation of any of the securnity created by or pursuant io

this deed or any of the Charged Assets on a full indemnity basis, together with interest
—at the Default Rate from the date on which such cosis, charges or expenses are so
Cincurred unil the date of paymment {85 well after as before judgment). '

11.2 No liability as mortgagee in possession

None of the Secured Parties or any Receiver shall be liable to account as morigagee -
- in possession in respect of all or any of the Charged Assets or be liable for any loss
“upon realisation or for any neglect or defaslt of any nature whatsoever for which a.
marigages may be liable as such.

413 indemnity .

©_-The Company hereby undertakes to indernify and keep indemnified each of the
Secursd Parties, any Administrator or Receiver and any altorney, agent orother person
- appointed by the Security Trustee under this deed and the Security Trusiee's officers
- and employees (each an "Indemnified Party”) in respect of all costs, losses, actions,
claims, expenses, demands or labliities whather in contract, tort or otherwise and
“whether arising at common law, in equity or by statute which may be incurred by, or
made against, any of the Indemnified Parties (or by or against any manager, agent,

Cag
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| officer or emiploves for whose Hability, act of omission any of them may he answerabig)
-atany time relaling o or arising directly or indirectly out of or as a consequence of:

o S 1137 anything dene or omitted in the exercise or purporied exgrcise of the powers
oo o contained in this deed, or

41320 any breach by the Compsny of E'ﬁﬁi'bf'iis .db!ég.aﬁa‘ns deer"thés dééd: or '

C11.3.3 - any claim made or asserted against an Indemnified Party which would not have o
arisen if this deed had not been executed, '

~ provided that the Company shall not have any obligation under this clause 11.3 to

' indemnify an indemnified Parly in respect of any costs, losses, actions, claims, N

. expenses, demands or iabliifies which were caused by the gross negligence. or wilful
risconduct of the Indemnified Party,

114 Third Party Contract Rights

11:4.1 Fach Indamnified Party referred to in clause 11.3 {Indemnify), each of the
Securad Parties and each retired Security Trustee referred to in clause 15.8
[(Resfgnation) shall have the benefit and may enforce the terms of this deed in

“accordance with the provisions of the Coniracts (Righis of Third Parlies)
- ACt 1899,

11.4.2 -Subject to clause 11.4.1, a persof who is not a party to this deed has no rights
under the Coniracts {Rights of Third Parties) Act 18589 to enforce or to enjoy

the bensfit of any term of this deed.

12, Power of attorney

| 121 The Cotnpany by way of security hereby irrevocably appoints each of the Security
- Trustes and any Receiver severally to be its attorney in its name and on its behalf to
do ali things which the Company may be required {o do under this deed but which i

" has failed o do including:

4211 1o execute and complate any documents or instruments which the Security

' Trustee or such Receiver may reguire for parfecting the title of the Securily -
Trustes to the Charged Assets or for vesting the same in the Security Trustes,
its nominees or any purchaser,

C 9212 1o sign, execute. seal and deliver and otherwise perfect any further security
document referred 1o In clause 8 (Further assurange), and

1213 otherwise generally to sign, seal execute and deliver alt deeds. assurances,
agreements and documenis and o do all acts and things which are required
- for the full exercise of all or any of the powers conferred on the Security Trustes .
or a Receiver under this deed or which may be deemed expedient by the
- Becurity Trustee or a Receiver In connection with any disposition, realisation
- or getting in by the Security Trustee or such Receiver of the Recsivership
-Assets or in connection with any other exercise of any power under this deed.

_"’32.2 The Corhpany ratifies and confirms (and agrees to do 20} whalever any such altorngy
_shalt do, or allempt 16 do, in the exercise of all or any of the powers, authonties ang
discretions pursuant to clatse 121, :

1g
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U137 Continling security and other matters
- 131 Continuing security

This deed and thé obligations of the Company under this deed shall extend to the
uitimate balence from fime to time owing in respect of the Secured Obligations and

- shall be a continuing security notwithstanding any intermediate payment, parhal )
“settlement or other matter whatsoever, '

132 Liability unconditional
" The tiability of the Company shall not be affestad by reason of.

1321 the Incapacity, lack of power, authorily, legal persanality; dissolution or any -
change in the name, style or constitution of the Company ar other personliable;

4322 any Secured Party granting any time, indulgence or concession to, or
Ccompounding with, discharging, releasing or varying the Tiability of any other’
~ Company or any other person liable,

13.2.3 any amendment variation, - waiver, novation, supplement, - extension;
restaternent or replacement (however matenial or fundamental and whether or
not more onerous) of any Finance Document; '

424 any unenforceability, tegality or invalidity of any obés‘gatécn' of the Cemp'ahy or
" person under any Finance Document or any other document or security, or

1325 any insolvency or similar proceedings.
433 Colateral Instruments

None of the Secured Parties shall be obliged to make any ¢laim or demand on the
- Company or any othar person liable or fo resort to any Cofiateral instrument or othar .
- maans of payment before enforcing this deed and no action taken of omitted In
. connection with any such Collateral Instrument or other means of payment shall
" discharge, reduce, prejudice or affect the liability ofthé Company. None of the Securad
. Parties sha¥ be obliged to account for any money or other property received or
recovered In conssquence of any enforcernent or realisation of any such Collaterat -
Instrument or other means of payment. '

134 Suspense accounts.

Any money received pursuant to the realisation of any security dreated pursuant io this

deed (whether before or afier any Incapacity of the Company or any other person liable} .

may be placed to the credit of a suspense account (which does not have to be interest-

bearing) with a view 1o preserving the rights of the Secured Parties fo prove for the ..
~whaole of thelr respective claims against the Company or any other person lable,

135 Settlements Conditional

Any release, discharge o settiement betwaen the Company and any of the Secured
Farties shall be conditional upon no securnly, disposition or payment to any of the.
“Secured Parlies by any of the Company or any ofher person being void, set aside or
~ordered {0 be refunded pursuant o any enactment or law relating to lguidation, '
administration or insolvency or for any other reason whatsoever and if such condition
iz not fulfilled the Security Trustee shall be entitled fo enforce this deed as if such '
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14 Curfencies
All moneys recelved or held by the Security Trusiee or by a Recsiver under this deed at any
time an or after the Enforcement Date in & cutrency other than a currency in which the Secured
- Obligations are denominated may from time o time be sold for such one or mofe of the
C-ourrencies 0 which the Secured Obligations are denominated as the Secunty Trusiee or
.. Receiver considers necessary or desirable and the Company shall indemnify the Security
-~ Trustse against the full cost [mcluding all commissions, charges and axpenses) incurred in |
refation 1o such sale. Naither the Security Trusies nor any Feceiver shall have any liability 1o
the Company in respect of any loss resulting from any fluctuation in exchange rates after any
such sale. '

15, Declaration of Trust
15,1 Declaration of Trust

"Each of the Secured Parties unconditionally and irrevocably appoints the Security
‘Trusiee as securtly trusiee, and the Secunty Trusies hereby accepis s appointment
as security frustee, of the covenants, agreements and undertakings of the Company
contained in this deed and the security and other rights, titles and interests constituted:
by this deed andof the Chargsed Assets and alf other moneys, property and assefs paid
to the Security Trustee or held by the Security Trusiee or received or recovered iy the

- Security Trustes pursuant to or in connaction with this deed with effect from the date
of this desd, on trust for the Secured Parties in accordance with the terms of this dead
and to apply the same as follows:

1511 first as to a surn equivalent to the Secured Obligations for esch of the Secured
" Parties, such sum to be distributed between the Secured Parlies in accordance
with the terms of the Finance Documents; and

"15.1.9 secondly as to the balance (if any) for the Company or whoever else is entitiéd
{0 such balance absolutely.

152 Duration

" The trusts constituted by this deed shall remain in filf force and effect until whichever

is the earler of o
152,17 the expiration of the period of 80 vears from the date of this deed; and ' .

15.2.2 receipt by the Security Trustee of confirmation in writing from ail fhe Secured .-
Partles that the Secured Obligations have been repaid or discharged o the
satisfaction of the Secured Parlies and that none of the Secured Parties is
under any obligation to permit any Secured Obligations 10 bs incurred,

and the parties to this deed declare that the perpetuity period applicable to this 'dead '

shall for the purposes of section {1y of the Perpetuities Act (Northern lreland) 1966 be

. the penod of 80 vears.
153 Instructions and Certificates
. 1531 The Security Trustee shall be enfitied to assume that any instructions or
_certificates recelved by it from the Notsholders under or pursuant to this deed
~or the Finance Documants arg
21
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45319 given in accardance with the provisions of this deed of the relevant
docurment: and

15312 given, wheére appropriate, in accordance with the directions of o
-persons or the provisions of agreements by which the other
Secured Parties are bound; :

- and the Security Trustee shafl not be liable to any other person for any action

taken or omitted under or in connection with this deed in accordance with any -

. such instructions or certificates unless caused by its gross negligence or wilful
misoonduct The Security Trustes shall be entitied to act and/or rely upoh any
notice, request or other communication of any party to this deed for the .
purposes of this deed or of any Finance Document if such notice, reguest or

- other communication purports {o be signed or.sent by or on behalf of an

Cauthorised signatory of such party.

15.3.2 - Notwithstanding any other provision of this deed, the Security Trustee shall act -
in accordance with the instructions from fime o tme of the Majordly
Moteholders,

154, Powers and Discretions

The Security Trustee shall have alf the powers and discretions conferred upon trustess
by the Trustes Act{Northemn lreland) 1958 (lo the extent not inconsistent with this -
deed) and in addition all the powers and discretions conferred upon the Security

CTrustee by this deed and upon a Receiver appointed under this deed and by way of '

supplement it is expressly declared as follows:

A4 the Secunity Trustes may in relation (o any of the provisions of this déed and
' - other related documents engage and pay all proper fees and axpenses fof the
~advice or services of and act on the opinion or advice of or any information
oblained (whether by the Security Trustee or any offier parson) from any -
K lawyer, accountant, banker, broksr, surveyor, valuer, auctionser, financial
T adviser or other professional adviser or other expert whose advice; services,
 -opinion or information may to it seem necessary, expadient or desirable and _
the Security Trustee shall not be responsible for any loss occasioned by so
-acting,

1542 the Security Trustee (0r any ditector or officer of the Sacurity Trustee] shall not
' be precluded by reason of so acling from underwriting, guaranteeing the
subscrption of, subscribing for or otherwise acquiring, holding or dealing with
_ ) any debentures, shares ¢r securiies whatscever of the Company or any
subsidiary thereof or any holding company of the Company or any ofher
' subsidiary of any such halding company or any other company in which the
Company or any such holding company or subsidiary may be interested or
Cfrom entering into any contract or financlal or other transaction with or from
-engaging in any other business with, or from accepting or helding the.-
trusteaship of any other trust deed consttuling or securing ahy securilies
issUed by or relating to, the Company or any subsidiary thereof or any holding .
company of the Company or any othersubsidiary of any such holding company _
ar any other company in which the Company or any such holding company or
subsidiary may be interested and shall not be liable io account for any profit
made or payment received by it thereby or in connection therawith;
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1 15.4.3 “the Security Trustee may act by résponsible officers of a responsible officer of
the Security Trustes and may also whenaver it thinks it delegate by powerof’
gttorney or otherwise to any person or parsons of fuctuating body of persons
alt or any of the rights, trusts, powers, authorities and discrelions vested in it

" by this deed and such delegation may be made upon such lerms and subject
1o such conditions {including power 1o sub-delegale; and subject to such
regulations as the Secunly Trustes may think it and the Security Trustee shall
not be bound o supervise the proceedings o {(provided that the Security -
Trustee shall have exercised reasonable care in the selection of such delegate)
" be in any way responsible for any loss incurred by reason of any misconduct .
- ordefaull on the part of any such delegate or sub-delegate; '

1544  the Security Trustee shall not be liable for acting in relation to this deed, or any
related documenis on any notice, request cerbificate, direction or other
- communication or other document purporling to emanate from the Company N
© or any other person notwithstanding that the same shall include some error or
- omission or not be authentic. The Security Trustee shall be in no way bound  —
to call for further evidence or to be responsible for any loss that may be
cccasionad by its fallura to do s0 or by its acting on any such certificate;

15.4.5 the Security Trustee may instead of acting personally employ and pay an agent
' whether being a lawyer or other person to ransact or concur in ransactng any
business and 1o do or concur in doing &l acls required o be done by the
- Security Trustee including the receipt and payment of money and any frustee

in respect hereof being a lawyver, accountant banker, broker, valuer, -

- auctioneer or other person engaged in any profession or business shall be
entitled to charge and be paid all usual professional and olher charges
reasonably incurred for business fransactions and acts dona by him of hus firm
in connection with this deed and also his charges in addition to disbursemanis
for all other work and busingss done and all time spent by him o hig firm in
‘connection with matlers anising in connection with this deed including matters
which might or should have been attended to in person by a trustee not being
-engaged in any profession or busingss; o

15.4.6 - notwithstanding anything else contained hersin, the Security Trustee may
refrain from doing anything which would or might.in its opinion be contrary o
. any law of any jurisdiction or any directive or regulation of any agency of any
- state (including any environmental directive or reguiation) or which would or
. might otherwise render i iable {0 any persen and may do anything which is, in
its opinion, necessary 10 comply with any such law, directive or regulation;

1547 the Security Trustee shall not be liable for any failure, omission or defect in
paerfecting the secunty constituled by or pursuant to this deed including, without
Climitation: '
15471, failure to obtain any s'ér;e"nc:eg. consent or other suthority for the
' - execution of this deed including, without limitation, the comsent of

Tany person reguired under the ferms of any  documenis
constititing the Charged Assets,

"3.5"4:?,2.- failure 1o register the same n Aecordance with ar‘zy._of the
documents of title of the Company to any of the Charged Assets; |

15.4.7.3 failure toeffect or to procure registration of or otherwise protect
' . any floating charge created. by or pursuant to this deed by
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- registering under the Land Redistration Adt (Northern Ireland)
1870 any notice, restriction or other entry prescribed by or
pursuant 10 the provisions of that Act, ang it i the intention that
the Becurity Trustee shall not so effect or procure the registration |
of or otherwise so protect such floating charge;

154,74 - fdilure to take or require the Compary 10 take afty steps 16 render
" any charge created by this deed effective as regards assets (if
anyt outside Northern ireland or to secure the creation of any
' ancillary charge under the laws of any other territory concermed,
of

15475 * failure by the Company o perfect its tifle to all of any paft of the
' - Charged Assels so that the Security Trustee shall not be bound o
..make any enguiries whatsoever as regards such fitlg; '

15.4.8 | the Secunty Trustee ard every attorney, agent or other person appoirted By it
' under or in connection with this deed or any of the Finance Documents shall
- be entiled 1o be indemnified andfor secured out of amounts received by the .
Secunty Trustes under this deed or the Finance Documenis against sb
- liabilities and expenses {inciuding only reasonable management time costs)
properly incurred in the execution of any power, trust, authority or discretion in
connaction with this deed and against all actions, proceedings, costs, claimg
—and demands inrespect of any matter or thing done or omitted o be done in
any way relating to the this deed. save o the extent that any such actions, .
. proceedings, costs, claims or demands are caused by the gross negligence or
- wilful misconduct of the indemnified person; '

1649 all moneys which under the trusts contained in this deed are received or held
by the Security Trustee foliowing an Event of Default may be invesied in the
. name of the Security Trustee or any nominge or under the control of the
“Security Trustee by placing the same on deposit in the name of the Security
Trustee of any hominee or under the control of the Security Trustee at g bank
and the Security Trustese shall not be respongible for any loss otcasioned
thereby, whether by depreciation in value, fluctuslion in exchange rales or
- ptherwise, :

15.4.10 save as otherwise provided herein, the Security Trustee shall {35 between itself -
' and the other Secured Parties) have full power to deiefmine all guestions and
doubls arising in relation fo the interpretation or application of any of the
- provisions of this deed or any Finance Document as it affects the Security -
. Trustee and every such detenmination (whether made upon & guestion actually
o taised or implied in the acis or procesdings of the Security Trustee) shall be
conclusive and shall bind the other Secured Parties and the Company;

154,91 notwithstanding any other provision in the Finance Documents, the other
Secured Parties and the Company ackKnowledge that when exercising the
o rights, benefits, powers, ifrusts, authorities, discrefions and obligations
expressed (o he granted o the Security Trustee by this deed, the Finance
Documents or by operation of law, the Securily Truslee shall act only at the
- request or direction of the Majority Noteholders and shall not be responsible
- forany loss, costs, damages, expenses or inconveniences that may result from
- the exercise or non-exercise thereof save that the Secunty Trustee shall not
be bound to act unless it is first indemnified andfor secured to its satisfaction
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by thé Secured Parties (as the case may be) against all actions, proceedings,
- claims and demands W which it may render iiself lable and all costs, charges.
- damages, expenses and liabilities (including only reasonable management
_ - time costs) which it may incur by &0 doing. save to the extent that any such..
L. actions, proceedings, cosis, claims or demands are caused by the. gross
' - neghigense or wiliul misconduct of the Securily Trustee;

154,12 any- consent or approval given by the Security Trustee for the purpose of this
deed or any Finance Document may be given on such terms and subject to
such condiflons f anyy as the Security Trustee may require and
notwithstanding anvthing o the contrary contained in this deed;

15,4 1% the Security Trustse shall nat be bound to take any steps fo ascertain whether
' any avent, condition or act, the happening of which would cause & right or
remeady to become exercisable by the Securily Trustee under this deed or any
Finance Document, has happened or io monifor or supervise the chservance |
- and performance by the Company or any of the other parties thereto of their
respactive obligations under the Finance Documents or the obligations of the
other Secured Parties and, until it shall have actual knowledge or express
notice o the contrary, the Security Trustee shall be entitled to assumes that no
. such eveni, condition or act nas happened and that the Company and each of
 the other parties thereto are observing and performing all thelr respeciive
- obligations thereundar,

15.4.14 without prejudice to ihe. provisions hergef and of any Finance Document
retating o insurance, the Secunty Trustee shall not be under any obligation io
insure any of the Charged Assels or dosuments of title or other evidence in
respect thereof or to require any other person io maintain any such insurance,
shall not be under any responsibility in respect of the insurances required to
‘e taken out pursuant i the Finance Documents and shall not be responsible

- forany joss, expense or labiity which may be suffered as 2 resull of the lack
“of or inadequacy of any such insurance, '

15.4.15 the Security Trustee shall nol be responsible for any loss, expense of Hability
accasioned o the Charged Assels however caused by any act or omission of
the Company or any other person {including any bank, broker, depository,

Cwarehouseman or other intermediary or any clearing system o7 the operalor
- thereof) whether acting in accordance with or contrary to the terms of any
agreement or ctherwise and irespective of whether the Charged Assets are
held by or o the ordar of any of the foregoing persons, unless such 1088 5
occasioned by the wilful neglect or misconduct or fraud of the Security Trustes;

© 15416 the Security Trustee shall not be liable for any error of judgment madein goed
faith by any officer or employee of the Security Trustee assigned by the
CooSecurfty Trustee to administer its carporate trust matters unless it shall be
o proved that the Security Trustee was grossly negligent in ascertaining the
pertinent facts,

- 15.4.17 no provision of this deed or any Finance Document shali require the Security
' Trustes to expend or risk its own funds or otherwise incur any financial iability
Cinthe performance of any of s dulies, orin the exercise of any of s rights or
" powers solely in s capacity as trusiee under this deed {including,. without -
- limitation, where # 18 so bound o act at the direction of the Majority
Noteholdars), if i shall have reasonable grounds for believing that repayment
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of such funds or adequate indemnity andior security against such risk or fiability
i is not asaured to i)

15.4.18 the Security Trustee shall have no redponsibility whatioever to the Company
or any of the Secured Parties as regards any deficiency or additional payment,
~ as the case may be, which might anse because the Security Trustee or the -
. Company is subject to any fax in respect of the Chargad Assels or any parl
thereof or any income therefrom or any proceeds thereof,

" 154.19the Security Trustee shall have only those dulies;. obligations ~and
' responsibillies expressly spacified in this deed add the Finance Documants
“and. shall not have any implied dulies, obligations or responsibilities.  In
performing or carrving oul #s dulies, obligations and responsibilities,. the
Security Trustee shall be considered to be acting only in a mechanical and
c-administrative capacity (save as expressly providad in this deed or the Finance
- Documents) and shall not have or be desmed to have any duty, obligalion or
responsibility (o or relationship of trust or agency with the Company,

15.4.20 notwithstanding anything else herein contained, the Security Trustee may
refrain from laking any action or exercising any right. power, authority or
discretion vested in it under this deed or any Finance Document, any of the
Charged Assels or any other agreemeni relating o the transactions herein or .

- therein contemplated unti! it has been indemnified andior secured to its

satisfaction against any and all aclions, charges. ciaims, cosls, damages,
demands, expenses, liabilities, losses and proceedings {including legal and )
other professional fees and only reasonable management ime costg) which
might be brought, made or conferred against or suffered, incurred oy sustained

by it as a resull and nothing contained in this deed shall require the Securly

- Trustee to expend or risk its own funds of otherwise incur any financal liability -
in the performance of its duties or the exercise of any right, power, authoriy of

-~ discretion hereunderif it has reasonable grounds for believing the repayment
of such funds or adequate indamnity against, or security for, such risk or liability -
15 not reasonably assured o it and

- 15.4.21 notwithstanding anything contained in this deed, to the extent required by any -
applicable law, If the Security Trustes is required to make any deduction or
_'withheﬁding from any distribution or payment made by it under this deed o if
the Security Trustee is otherwise charged fo, or may become liable io, tax as -
& consequence of performing 18 duties under this deed or any Financg
Document, whather as principal, agent or otherwise, and whether by reason of
any assessment, prospective assessmant or other imposition of lability to
taxation of whatsoever nature and whensosver made upon the Securifty
Trustes, and whether in connection with or ansing from any sums received of
distriputed by It or towhich it may be enfitied under these présents {other than
in connection with its remuneration as provided for herein) or any invesiments
_ from time 1o time representing the same, including any iNCome or gains ansing o
T therefrom, or any action of the Security Trustee in or about the administration
“of the trueis of this deed (other than the remuneration herein specified) or
“otherwise, then the Security Trustee shall be entitted to make such deduction
or withholding or {as the case may be) to retain oul of sums received by tan
amcunt sufficient o discharge any liabilily to lax which relales to sums 5o
. receivad or distribuled or to discharge any such other liability of the Security
- Trustee to tax from the funds held by the Security Trustee on the trusts of this
deed.
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CUMB5 L Power in addition

© The powers confeired by this deed upon the Sacurity Trugtes shall be iy addition 6
~any powers which may from Ume fo time be vested in it by general law or as the holder

-or morgagee in possession of any of the Charged Assets. Part 1 of the Trustes
- Act {Northern Ireland) 2001 shall notapply 10 the trusts created by this deed. |

15.6 - Exculpation of Security Trustee
- The Security Trustee shall:

156.1 not be bound to (and it s the intention that it shall naty account 16 any person
for any sum recelved by it for its own account or the profit element of any such
Cosum, : '

15.8.2 not havé any du?y or ;reapﬁﬂ'séhsiétyé sither initially of on 2 continuing basis. _

5621 . to provide any other Secured Party with. any information with
' respect 1o the Company whenever coming info 1S possession of
“to provide-any other person with any communication received by -
it under or in connaction with this deed (save that the Security
- Trusiee shall use reasonable endeavours fo respond to any
reasonable eriquiries, from time to time, from any of the other
" Secured Parties); or

{58272 o investigate the application of sums gistributed pursuant 1o this
' T odeed:

1563 ot examine or enguire into funless the Security Trustee considers it
: appropriate to0 do so following receipt of instructions to enforce the security
cconstituted by or pursuant to this desd) or be responsible for the legality,
“waligity, effectiveness, adequacy or enforceability of this deed, any Finance
Document or any agreement, assignment or other document relating to any of
- the foregoing or its ability to exercise the rights, trusts, powers, authorities and
- discretions conferred by this deed or any other of the foregoing, and so that -
 the Security Trustee shall not be responsible for its inability to exercise any of
the same or for any loss or damage thereby occasionad and, in particular but
without prejudice {0 the generality of the foregoing, the Securily Trustee shall
not be lable to the other Becured Parties for any damage or loss arising from
any want of due formalily in the constitution of the securily constituted by or -
' pursuant 1o this deed resuliing in the illegality, invalidity, ineffectiveness,
Cinadeguacy or unenforceability of such security and it is hereby confirmed that
‘pricr to the date hereof the Security Trustee has not made (and it was the
" intention that it shouid notmake’ any such examination or enquiry as aforesaid;

_ 15.68.4 rot be bound to disclose ta any othar person any inforrmation. rélating to the
' ~ Company i such disclosure would or might in Its opinion conslitile a breach of
any law of regulation or be otherwise actionable at the suit of any person;

1565 not under this deed be concerned with the interests of or owe any dut’y'
' whatsosver to any persons other than the Secured Pariies;

15686 be entitled at any time to appoint (and subsequently to d%smis‘s} such other
' _person or persons as it thinks fit to become additional trustees under this desd
to assist it in carrying out its duties under this deed and each such additional -

27

‘gramacEzy



| fristee shall be entitled to the saimsa rights and subject to the same obligations
Cunder this deed as the Secunly Trustes,

' B 1587 acceptwithoutl erquiry, requisition or obiection of investigation of title such title
' - as the Company may have o the Charged Assels; and '

15.6.8 nofwithstanding anything else herein and for the avoidance of doubt, perform
its role honestly and in good faith for the benefit of all of the Secured Parties.

' 187 '. Investigations
It is understood and-agrééd by each Secured ?i‘é%ty that it has. itself been, and will
- eontinue to be, solely responsible for making its own independent appraisal of, and
investigations into, the financial condition, creditworthiness, condition, value, affairs,
cstatus and nature of the Compan and its Subsidiaries and the Charged Assets and,

-accordingly, each Secured Farty is deemed o confirm o the Becurity Trusiee that it
has not relied and will not herealer rely on the Security Trustes:

5.7 40 check or enguire on its behalf into the adequacy, accu‘faé:y.ér"ao'mp'!etéﬁesg
of any information provided by the Company in connachion with this deed; or

© 1572 i assess or keep under review on its behalf the financial condition; '
_ creditworthiness, condition, value, affairs, status or nature of the Company or
- its Subsidiaries or the Charged Assets. '

168  Costs and Expengas

The Company shall on demand pay 1o and indemnify the Security Trustee for all ¢osts
reasonably and properly incurred and expenses of the Securnity Trusleg in the
-negotation, preparstion and execution of this desd and any documents relating hersto

orin the release of the security constituted by this deed (in sach case including but not
limited to legal fees and stamp duty) and all value added tax and similar tax charged '
or chargeable in respect thereof, .

169 Resignation

15.9.1 The Securily Trustee may at any time, and without assigning any reason or -
 being responsible for any costs occasioned thereby, give not less than 30 days'
" notice o the Secured Parties of iis desire 1o retire from the trusiseship of this
-deed and request the Sacured Parties within such 30 day penod o appoint a
replacement Security Trustee, whereupon the Secured Pardies may appointa -
. replacement Security Trustee, o

1892 The retirement of the Security Trustee urder clause 15.9.1 shall not take effect
untll the appointment of a replacement trustee has been effected by the
Secured Parties pursuant to clause 1581 and the replacement Securilty
Trustee has confirmed its agreement o be bound by the provisions of this desd
~whereupon the retiring Securily Trustes shall thereby forthwith be discharged
from any further obligations under this deed (bul without prajudice to any
-~ accrued labifities under this deed) but shall remain antitled 1o the benefit of
clause 15 {Declaration of Trush and the replacement Security Trustee shali
“have all the rights, tusts, powers, authorities, discretions, duties. and
-obligations of the Security Trustee undér this deed as if it had been a party o
this deed.
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of any successor Security Trustee shall both become effective upon the

. successor Security Trustee nolifying the other Secured Partiss and the
- Company in writing that it accepts such appointment and executing a Securad
Party Accession Deed whereupon the successor Security Trustes shall

' - sucoeed to the position of the retiring Security Trustee and the term "Security:
“Trustes” in this deed and the Finance Documents shall include such successor
Security Truslee whers appropriste. Clause 15 (Declaration of Trusty shall

- continue to benefit a retiring Security Trustes in respect of any action taken or
omitted by & under this deed or any Finance Document while it was a Security

Trustse.

16.9.4 The Company shall take such action as may be necessary, and the Security
Trustee at the request {and properly incurred cost) of the Company shall take-
such action as may be practicable, in order that the Finance Documents and

this deed or replacements thereof shall provide for effective and perfected
security i favour of any replacement Security Trustee including making
available to the replacement Security Trustes such documents and records as
the successor Security Trustes shall request (acting reasonably) and entering
“into any documentation necessary to iransfer title to the Charged Assets io the
raplacerment Security Trustes.

4B Miscelianepus
6.1 i jabilities survive deficiencies and releases

. The Company agrees lo be bound by this deed notwithstanding that any persori
intended to execute or to be bound by this deed may not do so or may not be effectually :
- bound and notwithstanding that any charges contained in this deed may be terminated
orreleased of may be or become invalid or unenforceable against any other Company
whether or not the deficiency is known to any of the Secured Parties,

162 Exchange of information _
The Company hereby - authorises the - Secured Parties to exchange between
. themselves any information concerning the Company and its business ncluding the
operation and state of ils bank accounts.
163 Remedies Cumulative o
No failure or delay on the part of the Secured Parties or any of them to exercise any
power, right or remedy shall operate as a walver thereof nor shall any singie or any

partial exercise or waver of any power, right or remedy preciude its further exarcise or
- the exercise of any other power, right or remady,

- 16.4 Statutory power of leasing
Following the occurrence of an Event of Dafault which is continuing, the statutory and . -
any other powers of leasing, letling, entering mio agreaments for leases or lettings and

accepling of agreeing 1o accept surrenders of leases or fenancies shall not be
exercisable by the Company in relation o the Charged Asseis or any part thereaf.

1685 . Buccessors and assigns
“Any appointment or removal of 2 Receiver under dause d (Appoiniment and Powers
of Receiver) and any consents under this deed may be made or given in writing signed
T
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. or sealed by -any successors of assigns of the Secunity Trustee and accordingly the
“Company hefeby irevocably appoinis sach successor and assign of the Sscurily
 Trustes td be its atiorney in the terms and for the purposes set out in clause 12 (Powar

- of Attorney), '

"ﬁéé,lﬁ - Consolidation

"Section 17 of the Conveyancing and Law of Property Act 1881 shall nét'éppiy' to the
" security creatad by this deed or to any security given to the Security Trustee or any of
- the other Secured Panies pursuant io this deed. .

8.7 - No Set-Off or Withholding . _
8.7 All payments to be made by the Gafﬁpany to the Security Tristes Under this
- deed shall be made in full. They will be free and clear of any right of set-off ' N
" and from any restriction, condition or deduction because of any counterciaim.

CABF.2 I the Coripany is reguired by law fo make any deduction, payment of o

withholding in respect of any payment made or, due o be made, by itto the .
Security Trusiee, then the sum payable by the Company shall be increased to

the extent necessary to ensure thatl, after malking the deduction, withholding of
payment, the Security Trusiee receives an the due date and retains {free from
any liability in respect of the deduction, withholding or payment} a net sum.
equal 1o that which it would have received and retained had no deduction,

- withholding or payment been required or made. '

168 Accession
16:8.1 Each party to this deed agrees that a new Security Trustee or Secured Party _
may accede {0 and become a party 1o this deed in 18 relevant capacily by duly .-
- completing a Secured Party Accession Deed,

- 18.8.2 Each of the Secured Parties hereby appoints the Security Trustée to receive -
- onits behalf each Accession Deed and to countersign the same. No Accession
- Deed shall be effective unless and until itis duly countersignead by the Security
C Trustes,
168 Release
Upori all the Secured Obligations havirig been paid or dischargad in full and the
CSecurity Trustee and all other Secured Parties having ceased to have any further '
obligations under any of the Finance Documeants whather actual or contingant to make
- any credit or accommodation to the Company, the Security Trustee will, at the reguest
and cost of the Company, execute, reassign and/or do all such deeds, acts and things '
as may be reasonably necessary to release the Charged Assets from the securily
created by or pursuant to this deed. '

17, Tf’ahs‘sfer_
47 Transfer by the Secured Parties
The Secured Parties may without restriction assign, transfer of declare & trust in
- respect of the whole or any part of its rights and obligations under or in respect of this
- deed.
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7.2 Transfer by the Company
- The Company may not assign or transfer any of its rights and obligations under or in
respect of this deed or-enter inlo any transaction which would result in any of those
. rights and obligations passing to another parson, '
16 Notices
18.1  Requirements for Notices
- Every notice, raquest, demand or ofrer communication Under this deed shall: o
1811 be in writing delivered personally or by first-class pre-paid letter or fax
- transmission only;
1812 - be deemed to have beeh received, slibject as otherwise provided in this deed,
' in the case of a letter, when delivered and, in the case of a fax fransmission, -
- when a complete and legible copy is received by the addresses (uniess the
time of despatch is afler close of business in which case it shall be deemed 1o
_have baen received at the opening of business on the second following
_ . business day}_;_ and
181 ;3' be sent:
18131 to'the Company at-such address as provided for from timeto time
_.under the Finance Documents, or if none is specified at its
registered office from time to ime;
18132 o the Security Trustee at such address s provided for from time _
- to time under the Finance Documents, '
. or'to such other address of fax nurrber as may b notified by the Parent {for -
itself or any other Company) or, as the case may be, the Security Trustes to-
- the Company on giving not less than § business days’ notice in writing.
R Counterparis
This teed may be executed in any number of counterparts, and this has the same effect as if
. the signatures on the counterparts were on a single copy of this deed.
20, Governing law and jurisdiction

' This deed, and any non contractual obligations arising out of o in connection with if, shall be
- governed by and construed in accordance with Northern Irish law and the Company imevocably
submits to the non-exclusive jurisdiction of the Northern lrish courts, -

I withess of which this deed has been executed and delivered by of on bealf of the parties an the
- date siated at the beginning of this deed. :
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CUOTHISDEEDsdated o
C BETWEEN R RO IR EEEEEE
: o {2}' [e] {company number {#]) whose registered affice is [e] acting in ils capacily as security rustes .
' for the Secured Parties (the "Security Trustas");
- (3} [#] {company number [#]) whose registered office is [s] (the “Company™).
N BACKGROUND
 This deed is supplémental to a debenture dated [#] hetwesn the Cc}m;}&hy’s the S'ec:m”.i‘{y Trustee and
- others {as supplementad and amended from time to time! the "Debenture™).
. TERMS AGREED |
1. Definitions and interpretation
S Detinitions
Words and expressions defined in the Deberiure shall have the same meanings in this
ﬂaed._
12 Interpretation
The principles of consiruction set oul in slause 1 (Interpretation) of the Debenture shall
apply 1o this Deed, '
2 Accession
The Acceding [Security Trustee][Secured Party] hereby agrees with each ather person whe is
or becomes a party 1o the Debenture that with effect on and from the date hereof it will e bound .

by the Debeniure as [the Security Trusieslls Securad Party] as if it had been an original party
thereto in thal capacity,

.Law_.

Q .

This undertaking shall be governed by and construed in accordénce with Northern Irish law. _

[Execution as a deed)
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and delvered as a DEED by DECCM
ENGINEERING . LIMITED acling by  JAMESD
- CURRAN, a dirsétor, in the presence of

Cwiness Signaties
" Mame {n Block capitals) o

Adsiuns

Udicypatinn

The Security Trustee

EXECUTED (bul not delivered until the date herecfy
and delivered as a DEED by CORDOVAN
CAPITAL PARTNERS It LP acting by and through
s genersl  pariner CORDOVAN  CAPITAL
PARTNERS Il GP LLP scting by one member in

N {10 DIOCK CAPIAIS) i T
_ o Signatwe: _ ....... e i
Cinthe g@f%ém& o |
- Witnads Signatuwre e et e st
aiig fin blook {:ﬁ&#%ﬁﬁ%&}. e s e T e St et
U hwemss B O TR

. Oicupation: _ e e e e e s e e e
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CEXECUTION PAGES
The Company
EXECUTED (but not defivered until the date
hereof) and delivired as a DEED by DECOM

- ENGINEERING LIMITED acting - by SEAN .
- CONWAY, a direclor, in the pressnce of

Whitness Signatire,
- Mame {in Block naphals) |

Al reEs L RIS i e e e

‘Oecoapation. | R e e, RS il

The Security Trustee o

CEXECUTED (but not dsliversd unfil the date
hereofl and defivered as a DEED by CORDOVAN -
. CAPITAL PARTHNERS I LP acting by and through

s gensral  parner . CORDOVAN  CAPITAL o
- PARTMNERS | GP LLP scting by one mamber in

QQ’QHQ__%%MJ#« b

_ Name (if block capitals) oo

Bignaturer AP : e ISR

Cin thepresence of

Witness Bignatnre:

R | Mama (i biock capials) ?MJ&L &fmﬁﬁ‘% s s il )
g A2 (uEeD T ST, Bumer; BT gl

. 'i‘}.s:casig:m’iiz}.ﬁi.. : - . ' .. ...... ﬁmﬁkkf\\w
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The Original Noteholders

. EXECUTED (but not deliverad until the date
hereol) and delivered as 3 DEED by CORDOVAM -

 CAPITAL PARTNERS 1 LP aciing by and through
its  genaral pariner CORDOVAN  CAPITAL
PARTHERS i GP LLP acting by ane member in

Name (i block capitals)

Sinature: -

in the ;ﬁ%’%ﬁehgeﬁ:
Wéir‘za‘sié Sgratwe. - B
Feame Tin plook msﬁmzéi - ﬁmg}ﬁrgﬂg e
o Gvesos SReARE .
L Repast, . OTUIEF

Agdress

Crnerieas Aot

Oofipation :

Cag
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