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Registration of a Charge

Company Name: KERNAN PROPERTY SERVICES LTD
Company Number: NI603933

Received for filing in Electronic Format on the: 08/05/2021 XA42PT7D

Details of Charge

Date of creation: 29/04/2021
Charge code: NI60 3933 0001
Persons entitted: THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

Brief description: FIRST LEGAL CHARGE OVER THE PROPERTY KNOWN AS 26 NEWRY
STREET, CROSSMAGLEN, NEWRY, COUNTY ARMAGH BEING ALL
OF THE LANDS COMPRISED IN FOLIOS 14720 AND AR6804 COUNTY
ARMAGH AND A PART OF THE LANDS COMPRISED IN FOLIOS 22882
AND 14611 COUNTY ARMAGH

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NEIL LOGAN

Electronically filed document for Company Number: NI603933 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI603933

Charge code: NI60 3933 0001

The Registrar of Companies for Northern Ireland hereby certifies that
a charge dated 29th April 2021 and created by KERNAN PROPERTY
SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th May 2021 .

Given at Companies House, Belfast on 10th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated the [2] [] day of the [e] [ (manth) 20 (vear)

KERNAN PROPERTY SERVICES LTD
TO

THE GOVERNOR AND COMPANY OF THE
BANK OF IRELAND (as Security Trustee)

INDENTURE OF
MORTGAGE/CHARGE
{Northern Ireland)

Head Office
40 Mespii Road
Dublin 4
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LAND REGISTRY
FOLIO: 14720, ARG804, 22882 (Part) & 14611 (Pan) COUNTY: ARMAGH
‘REGISTERED OWNER: KERNAN PROPERTY SERVICES LTD

THIS INDENTURE made the (23 Bl (day) of [2] 5 (month) 20 [ [T yean)

BETWEEN KERNAN PROPERTY SERVICES LTD a company incorporated and registered in
Northern Ireland (Company Noi NIB03933) whose registerad office is at 26 Newry Road, Newry, Co.
Down, BT35 $4H (hersinafter called “the 'Mnﬁgagc'r”) of the one part and THE GOVERNOR AND
COMPANY OF THE BANK OF IRELAND having its registered office at 40 Mespil Road, Dublin 4,
Ireland and having it's principal place of business in Northern Ireland at 1 Donegail Square South,
Belfast, BT1 5LR { “the Bank® which expression whére the context so admits shall include its
successors and assigns from time to time) as security trustee for each of The Governor and Company
of the Bank of ireland and Bank of Ireland (UK) PLC to the extent that any monies or obligations are
owed to therti (together the “Secured Parties” and each a “Seciired Party” which expressions where
the context so.admits shall include their successors and assigns from time to time) of the other part.

WHEREAS=

(a) The Mortgagor has already béen granted or may hereinafter be granted accommodation from
time to time by one or both of the Secured Parties in some one ar other of the modes in which
Bankers accommuodate or grant facilities to their custamars of others and/for is now of may hersafter
become indebted to the Secured Parties by other means.

(b} The Mortgagor is now seized and possessed of of otherwise entitled to the hereditaments and
premises describad in Schedule 1 hereto (hereinafter referred to as "the Premises”).

{¢) It has been agreed betwsen the parties hereto that all monies now owing or which shall
hereaftsr become owing on a gensral balance of account or otherwise from the Mortgager to the
Secured Partiss with interest, costs and charges shall be secured in the manner arid upon the terms
hereinatter appearing.

NOW THIS INDENTURE made i pursuance of the. said agresment and in considération of the
prémises WITNESSETH and it is hereby AGREED AND DECLARED by and bétween the. parties
hereto as follows:-
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exchange, promissory notes, loans, credits, advances, leasing, guarantees, indemnities, interest,
commission, discount, liability in connection with foreign exchange transactions, Bank charges
(including legal charges occasioned by or incidental to this or any other security héld by or offered to
each of the Secured Parties or by or to the enforcement of any such security) or otherwise howsogver
and whether the Mortgagor shall be liable therefor alone or jointly with any other person or persons as
principal or surety together with interest as Hereinafter provided.

2. The demand herein referréd to shall fh_e'an" a demand for payment of the monies héreby
secured made by the Bank on behalf of the Secured Parties by any Law Ageni or Solicitor, Secretary,
Agent, Manager, or other Officer of the Barnk upon the Mortgagor by mnotice in writing, and such
dermand in case of monies due and ewing on clrrent account may be made at any time and in other
cases may bé made when or at any time after a Securad Party becomes entitled to call for paymenit of
the moriigs and separate demands niay be made- in respect of separate accounts at different times.
Such demand shall be deemed to be made when such notice is delivered or sent by prepaid post to
tha Mortgagor at the last known address of the Mortgagor and, if posted by prépaid post, such
demand shall be deemedto be made at the time at which it would have been delivered in the ordinary

course of post.

3 ‘The monies hereby secured shall unless otherwise specified in this Mortgage/Charge or
agreed between the maortgagor and the relevant Secured Party hiereto in writing bear interest (after as
well as befc:re any demand made or judgement obtained hereurider) calculated at the rate and in the:
manner for the t:i"me being -_app'!_icab_le to the relative account or-actounts at'the Branch or Depariment.
of :th'e relevant Secured Party -at which the account or accounts is or aré maintained. A certificate
signed by an officer of the Branch or Department of the Bank at which the relative account is
'mai'ntaihe& stating the rate c:f inte“rastéppliﬁahle to the said account shall in the absence of manifest
error be Gancluswe evsdence agamst iha Mcsrtgagar cif the rate ‘and tha manner of calcutation of
mtErest appiiﬁahle to the relatwa account at the said Branch or Department frc:m time fo time.

4. As ct}ntmumg securlty fctr the. payment and discharge Gf all monies now owing of which shall
became owing by the Mﬁrtgagnr toa Sacurad Party, mclud ing Interast as afer‘esaid the Martgagor, as
'Benef' clal Qwner (and also'in the case of registered land as reglstarsd owner or the person entitled to
:h_e regis_tér_egl as registered cwnar)_ bar_a_by.

(ay _;{iemfsgs _ur‘;__t'ﬁa’ the Bank as Set:_;;rity Tmste'fe{.the "Premi_geg,j?‘é HQL_S _s;uch of the same as
| é'ré ef freehold tenure unto the Bank as Security Trustee for the term of 1,000 years from
the date herer.}f arzci TO HOLD such of the same ds dre tzf leasehiold tenure unfo the
Bank as Saﬂur;ty ‘T’rustla fur the res:due af the respective terms of. yaars for which the
Martgagcxr now halds the same respeaiwely ( g8g that last day t::f eat:h of such terms)
subje\::l: a8 ta all the ?remises to the proviso for redempnan heremafter cuntamatl
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(b} charges the Premises in favour of the Bank as Security Trustee and hereby assents to
the registration of the Charge hereby created as & burden on thé Premises and applies
to the Registrar for the registation in the above-mentioned Folio(s) of the following
Irhibitian:-

“Except under an Order of the Registrar no disposition or dealing is to be registered
without the consent of the Registered Owner for the time being of the within written
Charge ... *

(c) areference in this deed to a'mortgage or charge of the Premises includes:

()  all buildings and fixtures (bsing all fixtures and fittings including trade fixtures
and fittings and fixed plant and machinery on the Premises belonging to the
Martgagor) onthe Premises;

{i) the proceeds of sale of any part of the Premises;

{if): the benefit of any covenants for title given or entered into by any predecessor in
litle of the Mortgagor in respact of the Premises or any moneys paid or payable
in respect of those covenants;:

{iv) all the right, title ‘and interest of the Mortgagor to and in any proceeds of any
present or future insurance.

5. F’RGV!L}EI;I ALWAYS that if the Mortgager shall pay to the Seclred Parties all sums which
shall be due or cwmg by the Mortgagor to the Secured Parties pursuant to the covenant hereinbefore
contained (w_hamer the same ‘shall ther be immediately payable of not) then the Bank will at any time
thereafter Upan -tii_e- request and at the cost of the Morigagor surrender, release; reconvey or reassign
tiﬁ_'@ Frami_sas and all other interests hereby assigned unfo the Mortgagoror &s the Mortgagor shall
dirgct.

8. The Bank as Sacuﬁty Trustae shall have the power of sale and all other powers conferred by
'tﬁa ﬁaﬁ\feyanczng and Law Gf Pmpeﬁy Act 1881 (hereinafter called “the Act') upon Morigagess with
_and subjac.t [ the fellcwmg mudh‘” cations::

(a? the monies hereby secured shiall be deemed to have became due within the meaning of
the Act and Section 4 of the Conveyanging Act 1811 for all the purposes thereof when a
demand for payment of any part thereof shall Have been made In manner afaresaid;

(710}



(b)

(©)

{dy

(e)

the said power of sale shall be exercisable without the restrictions on f#ts exercise:
imposed by Section 20 of the Act; and

the power to appoint & receiver of the Premiises shall be exercisable without the
restrictions on its exercise imposed by Section 24 of the Act and the powers of any
receiver conferred by Section 24 of the Act shall be extended and varied to atthgrise any

receiver appointed on foot of this Deed, in his absélute discretion, to exardise all or any

of the powers set out in Schedule 2 hersto.

A receiver so appointed shall at all times and for all purposes be the agent of the
Mortgagor and the Mortgagor shall be solely responsible for his-acts, defaults, omissions
and costs and for liabllities incurred by him, and for his remuneration.

Any monies received by the Martgagor or by any receiver shall, after the security hereby
constituted has become enforceable but subject to the payment of any -claims having
priority to this security, be spplied for the following purposes and unléss otherwise

-déterm_ined by the Mortgagor in the following order or priority (but without prejudice to
the right of the Mertgagor to. recover any shortfall):-

(iy In paymient of all costs charges and expenses of and inciderital to the appointment
of any teceiver and the exercise of all or any of the powers of any receiver and of
all outgoings paid by any receiver and liabilities incurred by the receiver in the
exercise of his powers including, without limitation, any borrowings incurred by the
recelver; and

(i:i_) in payment of refiurieration fo-any recelver at such-raté as may be agreed between
him and the Bank (or failing stuch ‘agresment at such rate as is fixed by thie Bank)
'with'c:k;;_l_t. being limited to the maximuim rate specified in Section 24(6) of the Act; and’

(iliy -in or towards payment and dischargé of the monies hereby secured; and

(iv) any surplus shall be paid to the Mortgagor or other person entitled thereto.

it rs hereby deaiared and agreed thiat the Mortgager shall stand possessed of the Premises in

iha case of unregxst&;’ed freehmlds for: all the estate and interest of the Mortgagor therein in-reversion
axpeefant upon the cEe:termlnatiGn of iha term of years fiereby created and in the case of unregisterad
leassholds for the !ast day of the term fm* which the same are then held IN-TRUST for the Bank as
Sacurity Trustﬁe its sUCCessors and assidns, to be assigned and disposed of as it may ditett AND
-tha Martgagaf duth hareby rravacably appdint the Bank or its nominee or otharwise as the Bank shall
direc:t in be the Attorney’ af the Mortgagor in the narme and on behalf of tha Mortgagor to convey and
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assign the said freehold or leasehold reversion to its nominee or otherwise as the Bank shall direct
and the Mortgagor hereby authorises the Bank as mortgagee during the continuance of this security
to remove it or any other person from being a frustee hereinbefore declared and fo appoint the Bank
or-any other person or persons 6 be a frustee or trustees'in respect of the Premises.

8. These presents shall be a continuing security to the Bank as Security Tristee and the same
shall not be prejudiced by the settlement of any account or by any collateral or other security being
taken for any of the monies Intended to be seciired hereby even if the samie ghall not be payable until
a future time or shall be taken without the consent or against the prohibition of the ‘Mortgagor in
respect of monies for which the Mortgagor.is or shall be liable as a surety only AND nhotwithstanding
anythinig herein contained it shall be lawful for the Bank at any time or times hereafter to sue for and
cormpel payment of all simple contract debts, bills of exchange, promissory notes or other securities
for'monies on which the Mortgagor shall be liable as wall from the Martgager as from all and every
other party fiable on such- debts, bills, notées or other securities in such manner and by such
proceedings and at such times &g the Bank shall think fit. PROVIDED ALWAYS that no simple
contract shall bie deemed or taken to have merged in these presents and that in any action by the
B’a;ﬁk upon any simple contract the defence that such simple confract was merged in‘these prasents
shall not be available.

9. These presents shall not operate as a merger or defeasance of any prior charge or estats,
_[é‘ga_i or -eq_uita'bis, lisn, guarantee or security of the Bank or any Secured Party upon or in the
Premises orany part thereof.

10. (a) So long as any monles shall remain due or owing on the security hereof the Mortgagor
3hall kaap the builﬂlngs fcnr the: time being comprised in the Premises in good and
suhstant;ai repa rand will keap ths same: Insursﬁ against loss or damage by fire; aifcraft,
explusmﬁ ﬂtmd or athar usua[ risks in tha fui! value tharenf and i the joint names of the
Mmﬂgagar and the Bank in some Insurance aﬁ"‘ ice to be approved by the Bank and will
duly. pay all premiums _and_ __uth_sr sums of money payable in respect of sl such
E-n_sgran_g_es -and -wi'i'l if r_zequi_rad' produce to the é_anjj; the -policy or policies -of such
Insurance and the receipt for every such payment within 14 days of the same becoming
t:fue and lf the Mortgagor shafl fail to parfarm any of the obligations under this Clause the
Bank may’ tharaupan répair or insure the sa:d buﬁdmgs ar any of them as it may deern fit
aind the Mortgagor shall on demand repay to the Bank any sum of mionies expended by i
.ft’::f such purpose With"ihier&st at the appropriate rate as if such mohles had bean
advanced by iha Bank to the Marigagor by- way Df t}verdraft from the time of the same
hawng been expended and Uﬂtﬂ ‘such payrment the sum sha]l be charged on the
'Premises anid the recespt of ti’te Banlc ftar any monies whu:h may bacome payable under
or by wrtue of such pailt;y c}f :nsuranae shaf! effeciuatly descharga the Enaufanca
Campany and a!l persons paylng suc;h mames from.: 2he same,
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() So lohg as any monies shall remain dug or owing on the security hereof, not to do or
permit-anything to be done in or upon o rélating to the Premises or any part thereof
which may make any insurance void or voidable.

{v} Solong as any monies shall remain due or owing on the sedurity hereof, the Mortgagor
shall hold any moniés received on any insurarice of the Premises ugorn trust to apply
them either in replacing or repairing the Premises (any deficiency being made good by
the Mortgagor) or (as the Bank may require) in or towsrds discharging the mories,
obligations and liabilities hereby secured.

(@ So long as any monies shall remain due or owing of the' security hereof, the Morigagor
shafl observe ‘and perform any réstrictive covenants affecting the Premises and the.
covenants and provisions binding: upon the Martgagor under the lease or leases under
Qﬁhii:h the Premises dreé held and duly and punctually pay all rates, faxes, renis, rent’
charges, outgoings and impositions payable in respect of the Premises and keep the
Bank and the Secured Parties indemnifled against the same.

11. fhg Bank friay at any time hereafter without any further consent on the part of the Mortgagor
enter into possession-or into receipt of the rents and profits of the Premises or put and keep every
Builtﬁng comprised i’n iﬁa Premises in good and tenantable repair arid condition without batoming
iiah[e as a mnrtgagee in possession and may whether the Bank shall or shall not have entered into
such possession or receupt of the rents and profits appoint at the sole risk and cost of the Mortgagor &
person to caliect and receive suah rents and profits for the use and benefit of the Bank as Security
Trustee at such ﬁammussmn &g tha Barzk shall thinkfit and any such person shall have power in'the
name of the Martgagnr to give notice to quit and bring and teke actions or proceedings for ejectment
or recovery of paﬁsessmn of the F’ramis@s ori the expiration or determination or forfeiture of ‘any
tanancy or. ctherw ise ancf to Iat or re- lat tha Rrémises from time o time to such parsan ar persans a8
t_he E;_est ran_;s wlj: t:h_ _rﬁ_rqay be_ re_asana_bly _ni;tgi;jab_!_e, and_ sﬁ t_-ha_t th__e gtatuigry p:_‘;m_st_;ms rgspeatnng
'tha appﬁiﬁf’nﬁ'@n’i ﬁf 're'c:eivers over pmp‘aﬂy' in.mortgage and the powers and duties of such receivers
ar cthamnsa in reiatacn therata shali apply to this security except so far as the same are hereby
extandad or vari@d arzci subject to the provisions herein contained AND also may absolutsly self or
d:spc:se cf the Premises at such time and in such manner-and subject to such conditions as the Bank
inits dssc_rat_ipn ray de_e_m expedient and ray _b_uy in or reseind or vary any contract for sale and-re-
sell;

.AND that any such: person’ appointed as afs:resard to-coll act anct receive such rents and profits shall
aut af the momaa feceivecl by ham in addnmn to tha payments authcrised by statute in that behalf
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repay the monies hereby secured and all other monies for the time being owing under this security to
the Bank and pay any surpius to the Mortgagor.

PROVIDED ALWAYS that the Bank shall not exercise the power of entering into possession or réceipt
of rents and profits or of appointing & receiver or of sale herginbéfore contained untess and unitil
default in payment on demand shall have been made inrespect 6f the monies haeraby secured or
default shall have been made in the observance or performance of the covenants hergin contairied or
any of them (othar than the covenant for payment of the principal money and interest) or'in case the
Mortgagor shall during the continuance of this security become & bankrupt or have compounded with
creditors or have executed a Deed of Assignment for creditors or (being a comipany) shall have gone
into liguidation whether compulsorily or voluntarily or have left Northern Irelarid in debt or upon the
death of the Mortgagor or if any building on the Premises shall be pulled down, remioved or injured so
as to materially depreciate the value of the security or if the Mortgagor shall have assignéd, let or
parted with possession of the Premises without the written consent of the Bark but no entry into
possession receipt of rents and profits appointment of a receiver or sale which may be made in the
exercise or intended exercise of any of the powers aforesaid shall be impeachable by reason of any
breach of the provisions lastly hereinbefore contained or any irregularity or impropriety and no
Purchaser from or other person dealing with the Bank shall be concerned fo enquire whether the
security is subsisting or into the right of the Bank to exercise any of the powers herseby or by law
vested in the Bank.

12, The Mortgagor at all times during the cortinuance of the security:-

(a) shall and will use the Premises only for the purpdse or purposes for the time being
authorised ‘as the permitted use or user theracf under or by virtue of the Planning Orders

(as hereinafter defiried);

(b) shall and will not carry out any developmant within the meaning of the Planning Orders in
or-upon the Prernises or any part thereof without first obtaiining such permission as may
bie required under or by virtue of the Planning Orders;

{c) shall comiply with, and to the extent that it is within: the power of the Mortgagor to'do so,
procure compliance with -all Environmental Law affecting the Pramises and natify the
E_.-‘a‘z‘j_k forthwith inv writing of any breach or alleged breach or of the receiptiof any nitice or
_qﬂigr communication in respect of any breach or alleged breach of any Environmental
Law 'ajffécﬁ ng the Premises or any invéstigation ororder commenced or made in relation
to-any such breach or-alleged breach and forthwith take all steps necessary to-femedy
any _Irszi'ngai:nént of any Environmental Law affecting the Premises. Forthe purpose of
this Clause "Environmental Law" means the Alkali etc Works: Regulation. Act 1906 (as

amended), the Clean Air Order {Northern Ireland) 1981, the Industrial Pollution Control
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{d)

(&)

@

)

i)

{Northern reland). Order 1997, the Waste and Contaminated Land (Northern lreland)
Order 1997, the Water anid Sewerage Services (Northern reland) Order 1973 (as
amended), the Water (Northerni Ireland) Order 1909, the Envirorinent (NI} Ordsr 2002
and any other legislation for the time being in force relating to the pollution or protection
of the environment and public health

shall and will within seven days after the receipt of any notice or proposal for 3 notice or
order or proposal for an order given issued or made to the Morigagor by a Planning
Authority under or by virtue of the Planning Orders in respect of the Premises give full
particulars thereof to the Bank and if so required by the Bank produce the same o the
Bank and also without delay will take all reasonable or necessary steps to comply with
such naotice or order and also will at the request &f the Bank make orjoin with the Bank in
‘making such applications or representations against or in respéct of any proposal for
‘such notice or order as the Bank may deein expedient.

ghall and will in the event of a notice being served affecting the Premises or any pait
thereof or in the event of any proceedings being tommenced affecting the same in 2
matter of material importance immediately give full particulars thereof to the Bank;

shall and will not create & second or subsequent Mortgage andfor Charge of the
Premises without the prior consent in writing of the Bank;

shall and will not assign or transfer or part with his nominal reversion in any lease or
leases under which the Premises are hald; '

shall and ‘will. forthwith ‘jodge the documents of title to the enlarged interest in the
Premises with the Bank and ‘agree that such enlarged interest shall be subject to this
sequrity.

in the event of the Premises or any part thereof being destroyed or damaged by any
cifeumstances giving rise to a claim for compensation, forthwith iristitute 5 claim under the
Criminal Damage (Compensation) (Northern Ireland) Order 1877 (as amended), serve &
copy of the documentation of the _tﬁai_m”én’th_a Bankand take all:steps required to obtain
payment of the maximuim compensation payable under the said Order and either apply all
compensation paid thereunder in rebuilding and reinstating the Premises making goot
any deficiency ot 'of the Morigagor's own monies or if the Bank so réquires assign: its

rights under any claim and any monies payable thereunder and pay any such deficiency
whereupon the Morigagor's liabilty to make goed -and relnstate the Premises so

damaged under any covenant in this Deed shall be deemed satisfied.
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13. The Mortgagor so far as he has power to do so as Beneficial Owner hereby assigns unto the
Bank as Security Trustee the benefit of

(a) any covenant agreement or undertaking for road making or for the payment of road
charges or drainage ‘expenses or the like in respect of the Prermiises and any indemnity:
against payment of stich charges of expenses;

{b) any other covenant agreement undertaking chargs right remedy or indemnity i relation
tothe Premises and any rent payable thereout or charge thereon;

(o) all rights of the Moitgagor to be paid or receive comperisation urider any Statute. by
reason 'of ‘any compulsory acquisition or other exercise of compulsory powers in relation
to the Premises or any refusal withdrawal or modification of planning permission or
‘approval refative theréto or any control or limitation impased upon or affecting the use of
the: Premiseés and so that the production: of these presents to the authority o person
liable to pay such compensation shall be a sufficient aluthority to it or him to pay all such
monies to the Bank.

14, No lease made by the Mortgagor of the Premises or any part thereof during the' cohtinuance
of this- security shall have effect by force or virtue of Section 18 of tHe Act unless the Bank shall
c‘;;fnsen_%“-therem in writing and the restriction on the right of congolidating morigage securities which is
;‘ci_h'tain_ed.:in Section 17 of the Act shall not apply to this security.

15. Ll_nl’e_s_s_ otherwise agreed between the parlies in wiiting nheither Secured Party shall be.
required to make or continue advances or grant any other ‘accommodation to tie Mortgagor on the.
'ac;c:uﬁt or 'Eit:_qéu_nt_s' of by way of general banking facilities otherwise than at the Secured Party’s
discretion. Each Secured Party will aiways be at liberty to stop making any advances and granting
é‘#y '_ﬁ_théf accommodation at any time without previous notice and without assighing any reason.

16. The waiver by the Bank of any breach of any term of this Mortgage/Charge shall riof pievent
the subsequent enfarcement of that term and shall riot be deemed & waiver of any subsequent
breach.

17. Forthe -ami_ﬁancfa of deubt {but wltﬁqut.p_rgiufd_!'ca-rtg any other rights of the Bank whether at:
common zéwi; by s_tatute or ottierwise) the Bank may i [ts absolute discretion without notice to the
Mortgagor transfer, assign or otherwise deal with this Mortgage/Gharge (and the mortgagelcharge or
:mgrf_gégesféhé'fg'es _tﬁg_r_éhy ﬁre;ateq).anﬂ all or'any of its rights thereunder and any deed or docliment
ént_gréd ifntcs_ cﬂ'ligt'erg!!y thereto whether at law or in equity and the Mortgagor hereby:-
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{a) consents to any such transfer, assignment or dealing and agrees that upon any transfer,
assignment of dealing it shall be bound to such person {to the extent of such transfer,
assignment or dealing) in like mariner and to like extent as he'is bound to the Bank under
t'his_ Mﬂ'ﬂgja_ggj(:hargs {and the mortgage/charge or mortgages/charges thereby created)
and every reference to the Bank shall be construed as ifcluding such person; and

(b) consents to the Bank passing to such person or other party intérestéd in this
Mnngagéﬂ:hsrgeany information and documents which have been or will be provided
relating to the Premises or the Mortgagor

18. (a) No purchaser or oftier persons shall be bound or concerned to see or enduire whether
the monies hereby secured have become payable or whether the right of the Bank or any
receiver to exercise any of the powers, authorities and discretions’ hereby conferred has
arisen or become exercisable or' be concerned ‘with the propriety of the exercise or
pu'r;:inrt_'ed exercise of such powers or the regularity of acts purporting to be or intended to
be in exercise of ‘any such powers and all the protéction to purchasers contained in
sections 21 and 22 of the Act shall apply to any person purchasing from, or dealing with
the Bé"n’k_ or any Receiver, or any delegate (or sub-delegate) in like manner &s.if the
sﬁiaiu_tﬂry"pavﬁer‘s of sale and of appolnting & recelver In relation to the Premises had not
been varied or extended by these presents.

(b) The receipt of the Barik or any receiver shall be an absolute and conclusive discharge to
a purchaser or ‘other person and shall relieve him or any ébliga"-_ti'ﬂ_n- to see to the
application of any monies paid or at the direction of the Bank or any receiver.

19: 'Nc assurance, 'secu‘r"ty or paym‘eni' wﬁi:;h may be ave'ided or: 'adjusted uﬁd‘ér the an
_mciudmg undar any anactmani relahng jied bankruptay or msa!venﬁy and no releas;e, settEement ar
disaha}'ga gwan or mada by the. Bank on the fauth of any such assurance; ser;unty or payment, shaii
pra;ucjzca or affet:t tha righf of the Bank to recaver the amount secured under this Mcrtgageif;harge
_fmm the Mnrtgagnr (mcluding any moneys whzch ui may be c:mmpelied to pay or refund uncier the
prawamns of the Insaivancy (Nl) @rder “I 989 and any msts payable by it- ;:aursuant to or Gthenmse
mcurred m connection therawith} of tm eﬂfc:me the t:harges ccmtalned in this Mertgagelc:harge to the
full extent m‘ the amaunts sacurad hareunder

20. In these presents whsrs tha c:antaxt s0 admits the exprassmn thﬁs Mortgagar aﬁd “the Bank"-
sha!i mclude the persons fcr the. time baing dariving ﬂtl@ under tham 1’3s;:mt.::.tiveiyi where the
expressmn ‘the- Mortgagar rafars to twa ar mare parsons, these presents shall be construed as: n‘ it
were in. the p!urai matat:s muf&ndis and the covenants and agreaments on the par‘t af the Mcrtgagmr
shall have eﬁe&t as lf thay wera jomt and several c:mranaﬂtg and agreements by suc:h persons;
"F‘remises” means all or ary paﬂi(}n of tha F“-*remlses words impnmng the masculme gander shall
include the femm_me and neuter and tha _a;s;p_r_'gssio__n -'_F‘_E_ann!n_g Orders” _sh_ali mean t-ha--FEan_mng
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{Northern Ireland) Order 1872 and/or the Planning {(Northern Irefand) Order 19871 or any statulory re-
enactment replacernent or amendment thereof, including but not limited to the Planning (Amendment)
(Northern Ireland) Order 1978, 1982 and 2003 and the Planning Reform (Northern Ireland) Order
2006 or any laws or regulations intended to conirol or regulate the construction, demalition, alteration
or change of use of land or buildings or fo preserve or protect the envirenment or the national

heritage.

IN-WITNESS whereof the Morigagor has Hereuntd set his hand and affixed his Seal or where the
Mortgagor is & Company has caused its Common Seal to be hereunto affixed or has executed and
delivered this Mortgage as a Deed and.the Bark has caused its Common Seal to be hereunte affixed
or has executed and delivered this Mortgage by its Authorised Officers the day and year first-herein
WRITTEN.

10 UKT:53AN.1
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SCHEDULE 1

The property known as 26 Newry Street, Crossmaglen, Newry, f}uunt_y Armagh being an_af the Earz_t;:ls
comprised in Folios 14720 and AR6804 County Armagh and a part of the lands comprised in Folios
22882 and 14611 County Armagh

UKI-53AN. 1
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SCHEDULE 2

The Receiver's Powers

1. To take possession of the Premises and carry on and manage any business of the Mortgagor
thereat;

2. To sell, exchange, license or otherwise dispose of or in any way whatsoaver deal with the
Premises for such consideration (if ahy), including shares, debentures or any other securities
whatsoever, and upor such terms as he may thirik fit, and to concur in any such tranisactions;

3. To appoint anid engage employess, managers, officers, agents and advisérs of the Mortgagar
Wpoh such terms as to remiuneration and otherwise ‘and for such periods as he may determing
and to dismiss them;

4. To insure, repalr, replace, exploit and develap the Premises in any mariner;

5. Forsuch cﬁnsiderat‘nn and on such terrms as he may think fit, to purchase outright or acquire by
leasing, hlrung, I;censlng or otharwise, any land, buildings, plant or materials or any other property,
assets or rights of aﬂy dascﬁptian which I'aa considers necessary of dasirable for the irriprovement

or realisation of the Premises;

6. In connection with the exercise, or the proposed exercise, of any of his powers of in order to
nbtaln payment caf hia remuneration (Whether or ot it is a!ready due) to bﬂrrcw or raise money
from any persan, |nalud;ng the Bank wmhaut security or on the security :::f the: F’ramrsas and
gana_re_zliy-ﬂf_‘l sy;h-terms_as he may-.t_hmk -flt_,-

7. To bring, defend, submit to arbitration; negatiate, compromise, abandon and settle any clalms and
procesdings conceming the Premises;

8. 'Ta.-.tratjsfer all or any part of the "Pr_v'e_rn_i;'e$ to any other ‘ompany or body corporate, whether or
not formed o acquired for the purpose;

9 Tn do or cause or authc&raﬁe o be dune, anyactor thing or to carry. aut or cause or au’fht:mse to be-
carr led aut any- transactmn ~scheme or arrangement whatsc:ever wh&ther sameiar ar. nat toany of:'
tha fargga ng, in r@Eatu:m to the F’rem;ses Wl‘HCh he may cons der expeduerﬂ as effectuaﬂy as if ha
were' sala}y and ahsmlute!y entltied to the F’rm‘nisesi

10. To carry on'or manage any business carried on at the Premises with a view to sale or otherwise;

UK I-53AN.T
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1.

12,

13

14.

In.connection with-the exercise of any of his powers, to execute or do, or cause orauthorise to be
exacuted or done, on behalf of of in the name of the Mortgagor or otherwise, as he may think fit,
all docurnents, acts orthings which he may consider appropriate;

Te effect or maintain indemnity insuranceé and other Insurance and obtain bonds and performance
guarantees;

To redeem, discharge or cormpromise any security interest fram time to time having priority to or
ranking pari passu with this Mortgage/Charge:

To exercise any powers, distretions, voting, conversion or other rights or entitiements in.relation
to the Premises orincidental to the ownership of or rights i or to the Premises and to complete. or
efféct any transaction entered into by the Mortgagor and complete, disclaim, abandon or modify
all of any of the outstanding contracts or arrangements of the Mortgagor relating to or affecting
the Premises.

1 UKI-53AN.1
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EXECUTED AS A DEED by KERNAN
PROPERTY SERVICES LTD acting by

AARON KERNAN p
a Director in the presence of; /

Directorl”

F L

Sign ure-ésg Winess

Name of Witness

Address of Witness

TABABLY . Cn s D

BOCLTEE
Occupation of Witness

UKI1-53AN:1
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PRESENT when the Common Seal

of THE GOVERNOR AND COMPANY OF

THE BANK OF IRELAND was affixed hefeto:

or

For and ori behalf of THE GOVERNOR
AND COMPANY OF THE BANK OF
IRELAND

UK1-53AN.1
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RECEIPT

THE GOVERNOR AND COMPANY OF THE BANK QF IRELAND of 40 Mespil Road, Dublin 4
hereby acknowledges receipt of all moneys secured by the within writien Deed.

DATED. this lj [:I (day) of D.D{mnn&h) 20 DL—J {year)

The Common Seal of The Governor
and Company of the Bank of Ireland
was affixed hereto by -auihar_i"ty nf'_ih_e
Directors N |

Authorised Person

Authorised Person

1. The Mortgage is comprised of the following Deed or Deeds;

Date Description Serial Number in Registry of Deads

2. The Mortgages exscuting the Recaipt i4 the original Mortgagee.

2 UKI-53ANI
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LAND REGISTRY

FOLIO: COUNTY:

REGISTERED OWNER:

REGISTERED OWNER OF CHARGE: THE GOVERNOR AND COMPANY OF THE BANK OF
IRELAND

The Governor and Company of the Bank of Iréland (hereinafter called "the Bank™} the abdve named
Registered Owner of a Charge for all monies due or owing by the said Registered Owner including
interest as ‘therein provided registered on . . as a burden on the

lands comprised in the above menticned Folio in consideration of the repayment of all principal of other
moniés &fid interest Which were at gny time owirig ofi thé security of the Chaige (as the Bark hersby
acknowledges) hereby release from the said Charge the said lands.

Dated day of 20 L1

The Common Seal of The Governior and Company
of the Bank of lIreland was affixed hereto by

-aufﬁ_ﬂrﬁtg of-the :Directpr_s.

Authorised Person

Authorised Person
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