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Registration of a Charge

Company name: BUDGET ENERGY LIMITED
Company number: NI073739

X61QMMPM

Received for Electronic Filing: 07/03/2017

Details of Charge

Date of creation: 15/02/2017
Charge code: NI0O7 3739 0003

Persons entitled: EIRGRID P.L.C
SONI LIMITED

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: NI073739 Page 1




Certified by: TOM FINN, SOLICITOR, EIRGRID P.L.C

Electronically filed document for Company Number: NI073739 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI73739

Charge code: NIO7 3739 0003

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 15th February 2017 and created by BUDGET ENERGY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 7th March 2017 .

Given at Companies House, Belfast on 7th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

OF ¢
A-\‘z“h“ 017%‘

04 R&'o/l!
ga®

Cing

1. :
T W

THE OFFICIAL SEAL OF THE

Com pa.n i eS H Ou Se REGISTRAR OF COMPANIES



'DEED of GHARGE and ACCOUNT SECURITY




o Headmg

'3:"E?f - '.M ;mﬁmwm iN‘FERPRE’m?@W
i E}aﬁmﬁfm &

s i;‘js':mmm oF SE{ZUﬁ v
e '_Pﬂymen

'PR&TEQ? i GF %Eﬁﬁiﬂﬁiﬁ"
Embﬁwng smamiy o
7 Mo prejudics.
U No walver,
s Gpveral
o Mo i pair
T Fw‘?ﬁ*%&r aesswance

: PDWER GF ﬂTTQﬁMET
Lo Appointment..i
s _Hﬁg ﬁ::ats@m

_ i_ﬁugmﬁ u;mn eﬁi’wmmaﬂ
L --:Ap@ﬁmat&mn m*’ pmm&ds
wol Bialance

o Third parties
Rmfempimﬂ

;}fm 580

e EEL%}%E

ol Releasen.in

S Avu«:dance of pawnenés
; _._:_.__Rewmmn uf Saﬂum}f_@

'scé:i;ms;&ﬁ@u"

R Eﬁshw agmammt

c oo Nonsreliance |
S Memﬁmﬁaw
. Third party rights.
s Counlerparts .
_E'xmﬁsﬂ»%‘- i

1’1' o ;'.--;NQ‘?EEEE
e 1 LU Motices and ci&a mﬁ r&nmgﬁ
SR L Addresses for notices
JE i I ERe Es}m %ﬁﬁﬁiﬁ“ﬂsﬁ%& s%wén:;a;

et -frsr:w&m Nﬁ LAW AND mﬁa&@sﬂﬂﬂ%




 Clause  Heading

 SCHEDULES

‘SCHEDULE 1 Théﬁééoﬁﬁt{é) éh’d'Aé'céuhi'Bén'k{g)*' S
" SCHEDULE 2 Part 1: Naotice of charge to Account Bank(s} ...
ABCHEDULE 2 Par 2;Ac&;naw!e’dgamehtfmm_ Account Bank(s)..




L :'.“DEED of CHARGE and Acmum s&cumw dated tm {ﬁSﬁql’ day af t f&b ] 20[ 3 betWeen R
o whose registered office is at Energy House 30-32 Baliinsks Road Spnngtown !ndusinal Esta%e [
_._--Deny, BT48 BL‘Y’ Northem reiand {the “Participani") and : Ry

_-_'Budget Enargy Limlted mcorporated in Nerthem ire!and (Reg!sﬁered Number Nm?3739)*

R -Eirtsnd p E mcorporated sn Efeland (Regasiered Number 338522) whose regastered oﬁ" ice ls"_.-.-j i
o situated at Biock 2, The Oval, 160 Shelboume Road, Ballsbridge, Dublin 4 and SONI Limited e
“incorporated - in- Northern . Irelarid’ (Registered' Number. NI038715) whose registered office is
. -situated tat Castlereagh House, 12 Manse Road, Be!fast iogaiher tradmg as 1he S:ngie :

: "-_.‘f_ﬁElectncity Market Operator (the "Market Opes’atcr”) i - L

RE::;TALS |
._.The Market Oparatﬂr and the Pamcapant are pames io the Sing!e E!ecmc:ty Market Tra dmg and"" S

- Seftlement: Code govermng ihe whe?esale saie and purchase of elecimaty on the lsland of."i___"'
el and (Ehe "Code“) i : s

o (BY Qursuant to the C@de the Partsc:pant is Gblsged to put, m pﬁace Requ red Cr&d:i Cover to secure
Sk dthe Parlicipant's payment obligations under the Code and has elecied as perm!ﬂed by the Code - e

o toopen : SEM: Collateral:” Reserve - Account{s) . within - the : mean!ng mf the Gode. bemg the S

S 3_Account(s) referred m m thss Deed to prmﬂde such secussty o B

Y The parises hareby ackncw&edge and agree that the Market Operator is: the !egai account hn!der._ L
coo of the SEM: Collateral | Reserve  Accouni(s) for: the: purposes  of ‘discharging any payment.
¥ obfigations of the Pammpant under the Code and subjeci te that on %mst far the Padicspant"‘._._ B
'_'_benefmafiy S S S = S

SRR () R Pursuant to paragraph 6. 2{} 3 of the Code the Pammpant has agreed to create in fawour of the_-_-: o

S o Market Operaior a first fixed charge over its equitable and beneficial interast arising in the credit =~

- balances held in'such Account(s) and all funds heid to the credst thereof fmm tsme tu tsme and e
.-".f.__'_has agfeed tc execuﬁe lhus Deed for tha& pumase - L S

o (E') P :':_3 ftis mtended that thss dccument takes eﬁ‘ect as a deed notwsﬂwstandmg the fact that a party may ': L
R, -j:aniyexecute thss dacumant under hand PRt e _ e

i BEF:N!TEQNS AND INTERPRETATEQN

RE -’ﬁj'f. Def‘mtions _' _ﬁ

T Capltahsed terms or express:ons deﬁned in, the Code shali except where the cantext ethem;se'_"._':- s
requares and save where omerwsse def ned heresn have the same meamngs In th:s Deed -

o "'-_'_-.'_En additmn in thas Deed

: '; "...'-.“Accs;unt(s)“ ?neans the coiiateraﬁ bank accouni{s} spemfed sn Schedule 1 (as any such-:""_-
¢ account may from fime to: time be re-designated or reumumhered or mplaced} mcluding any:_- S
-:_ﬁ-_isuccessor or replacemeni account oﬂ’ any such acnaunt ' S : o

. .:_'.";.__:'_”Accaunt Bank{s)“ means the bank{s) w:th Wthh the Accoum(s are heid beung, as at the datejf.; :
crimmeof this Deed as specsf ed m Schedu!e ‘! whech shaii mc!ude reference to any SUGGESSGT of any
e 'thareof : . S . _

G S : “Credit Caii" has ihe meanmg g:ven to ihss :erm under the Code

G ._f'credit C@ver" means the cred:t cover requured of and pmwded by ihe Pamcnpant sn a form that'-:-
i -_;i'meets the requ:remenis of the Ccde B TR E . =

- "Bebn Note ha& the meaning given &o thvs term under the Code

i ;""_”Bebit Nate Excess has the meanmg gsven o th:s term under the Ccdes




- _“Defau!t Interest" has the mean:ng gwen m thzs term under the Code i

i '_ _ ' "Event nf Default" has the mean:ng inen io this tenfn in Ciause ? 1 of th:s Deed' = :

o '-."!nsh Act" rﬁeans the Land and Conveyancmg Law Reform Aci 2009 of !felancﬁ i :
o :'.:.-__"Law of Pmperty Act" means ahe Law of Property Act 1925 S :

| parties means the pames !o Ehas Deed and “party means esiher ef them
“Regutatory Auihorst:es has tha meanmg gwen to %hss term under !he Cade

:_f":_'_ “Requsred Credlt Cever means the Credlt Cover ca culaied by the Market Opemmr |n"
- .;accomance \Mth the Qode, e R L :

-_':;.”R:ghts ‘means aﬁ present and future nght equ:tabie fitle - and benefcsa! mterest m’ the.':;
- _'-:Pariempant in respect of the Accoum(s) mc!udang (wﬁhout éimatatmn) :

. the benef t cf a!l covenants undertakmgs, represematsons warmntses and'
-'sndemnmes A e : i

0o e ':-_"'ail pawers and remedaes of enfnmement andlor pmtectm
: i’zail ngh!s io recewe payment of aEJ amuunts assured or payab!e {es' tcs
. become payable), all rights to serve notices and/or to make demands and’ ali
o0 rights to iake such steps as are requ:red to cause payment to baccme due-ﬁ_.ﬂ-'
and payable and TRy R S

'-:._aﬂ causes: and nghts of acziﬂn in: respect of any breach and a!l nghis to:_'_-'
S -i_:ecesve damages or obtasn other rellaf in respest thereof ; L

_Schaduia{s} means any ene ar more of the Schedu!es to thes Deed

L "Secured Obisgations means. a!l or: any mcmes Eiabeﬁstaes and payment obhgaimns whether“
" acheal or contingant-and whether owed jointly: or severally: or as principal debtor, guarantor,
- surety of otherwise; which ara now or may at any time hereafter {whether befors or at any tima
- after demand) be or become ‘due in any manner by the Participant to any SEM Creditor andfor
2 io-the Market Operator under the Code including interest which the Markat Qperator may in the:
© course of Bs business charge or incur in respect of any of those malters in accordance with the - =
" 'Code as well as after as before ‘any demand made or decree or judgement oblained under this™
- Deed or the Security, and ai! or any monfes. !sabx ities’ and payment oblzgauons due ‘under %he

S .}--_Ccde 0!' under thss Beed S Sl R . : :

: -":-:_:-:'_“Securaty means aii or any of the Secunty Inierests now or at any time hareafter ce’eated by Gl'
o j.pursuant to this Deed - : : : ETo : =

o ”Security Asseis" means lhe Acc@unt{s) and the debt(s) %hereby represented and a!l sums s
= whether principal or interest, accrued or accruing, which are now or may at any time hereaﬂerf R
~be deposited inor othenwse stanmng to tha c{edit af the As;coum(s), %oge@her w1th ail the Rgghss B

e sn connec&aon thefewsth Ut i S S o

."Secun&y interest" means any mortgaga charge p!edge luen retentson of m!e anangemeni R
o {other thanin respect of goods purchased in the ordinary course of business), hypothecation; - e

© . “encUmbrance ‘or securily  interest of. any kind, or any'agreement or arrangement having .. -
. substantially ihe same economic of i nancmﬁ effect as any of !he foregoing (inc!ucimg any ”hof&’ L
S *_back" or “ﬁawed asset" arrangement) S . Fnn :




3 1"_:“SEM Cradstor has the meanlng gaven tm thss term under the Gade

"Shortfaii" has the rneanang gwen ta th:s term under the Cc:de, :

'."'-_."%his Deed" means &hase presants (:nc!udmg ihe Schedules} as. amended amended and S
S restated vaned supp!ememad ncvated ex!ended or resiaied from !;me to tsme ' T

i __'_.”Unsecurad Bad Bebt” has the meanmg gwen ta this term under the Cnde

e :_ 5' "Vanah a Masket Qperamr Charge" has ihe meanmg gaven io this ﬁerm under the Cadeg and

"Was’kmg may means a day (other than a Saturday or Sunday) on wh:ch cemmercual banks are
e open for bussness in: : ST . e :

i a ( 1) - for ihe purpose ef ciause 11 1 the p!af;e specrﬁ' ed in the address fcr notsce pmwded by
therecapsent and s s - S s :

@y } faraﬁi oiher purposes

o '-':.5_-9ﬂsofar as the Secunty Assets are Iocated |n Eng!and or Norghem lreland
o London and Belfast; or i
s i) ;nsofar as &he Secuniy Assets are !ocated in ireland Dub!sn T

i mté?p?eé'é?tiécﬁ
ln this Beed uniess !,he conﬁext reqwres amerwme S

10 ._ -_:words smpamng !,he smguiar sha!? :n@iude the p!urai and v:ce versa
2 ;'_: refereriées &0 th:s Beed or any aiher document shasl be censtwed as references to thss De&d or
werel guchy oiher dacument as amended supp!emenieﬁ nwatecﬁ ex;ended or restaied from teme te"_.
'-.'tsme Dl L L

-'.;-references %0 any statuie or. st.aiutery pmvss;on E:nc!udmg any subordmate ieg:slatuan) shafl"_..f..

- include any statute or statutory provision: for the' time' being in force which amends, extends, .-
. consolidates 'or replaces: the same and shall include any orders; regulations, :ns&mmenis oro
R mher subardmaie Eegislatson made under the relevam staiute or statutory prevzsuon T

424 '_"."_'._'references tea persan shail lnc!ude any mdw;duaé firm, ccmpany, corparatzan body. trusst or_-}'-
e foundation,” o any assocsataon par{nemhsp or unmcorporaiad bcsdy (whether or nmt haveng*'_'
Sho _f"_separa%e Eeg&i personaiaty) . : : : : :

: 125 5 any reference lu a party includes am perm!tted successors transfereES and asssgnees

S '_"_1',2.'3' referarsces tﬁ a d@cument in %he agread ferm means a document ina form agreed by the '_;3
oo Participant and the: Market: Operator and smt:ai!ed by, or en’ beha!f of each of them fer the
o purpose nf Edenm‘“catmn as such and : S L VAT

B Py -'-'__"tax" means aii forms uf taxahon dutﬂes empas!s and !ewes wi'latsoever in the naiure of taxatican"_- o
i o whenever and wherever imposed, including (but without fimitation) all stamp duties; imposts, -
cooeduties, capital and: revenue taxes: and vaiua added iax and “2axes and “iaxat!an" shali he- j
S '_.'_'cunsirued accordingiy e : = e .

g Haadmgs Lo

e o The able ef contents and the headings in thss Beed as‘e snciuded fer convemenae en!y and shai?';.:_ o
S 3_ -be agnored in ccnstrumg ﬁh:s Deed . . _ = :




 Construstion

:';.-The pames hereby acknowﬁedge :and agree that thus Deed is ent&red ln%o purauam to secvon &
--of the Code. in the event that any of the defined ﬁerms used m this Qeed arg: amblguous they.;

S must be cansﬂued in accmrdance wilh the Ccde

: jﬁ-‘_CREATmN oF SEcumw

"-;The' Pammpant under&akes to the Market Qperator that"tt w:ss pay and dascharge the Secured "
_::_Z'Qbiugatmns on !he due date therefor g . :

‘i created' in faveur of the Market Operatur fc::r !tsaif as the Market Opea’aior under the'

...Code or as a security trustee on behalf of the other SEM Creditors, in both'cases to

securethe Partici pants’ mmp!iame and performance of thesr paymenl obiegahﬁsns._fi”
i under the Cade : : : : i o e

.".-';::is creaied cwer a!l ihe Part:mpants Secunty' Assets and

i .::IS Se{;uﬂ{}f fer lha payment or d:scharge mf the Secured Ob!igat!ons :

o A,s ccxnbnumg secursty for the payment and dsscharge of the Secured Obiigaisons, thé.#éﬁic?.pfan.t:f
~ a5 beneficial owner hereby charges by way of first ﬁxed charge {0 the Market Operator the__ﬁ-- :

- 'Secunty Assets (inc!udmg, for the avmdance of doubt aii ehe Rights in cannecuen ahere\mth)

;f‘,Emmediate!y after de&wery of th:s Deed the Pamcspanﬁ sha!l g:ve noiﬁce w ihe Acaouni Bank ln. :
- the form set but in Part 1.of Schedule 2. The Market Gperamr shall procure. the Account Banks:_.

S ackmmﬁedgemen: and agreement in &he €0rm set oul in Part 2 af Schadu!e 2

"P' QTEG‘HQN or-’ SECURITY

B ':'Continuing secunty e

':::.The Securﬁy shall be a conbnumg secunty notwnhsi:andsng any :ntermeduate payment or

"_;: - 'satisfaction of the Secured Obligations and shall remain in force until the Secured Gblsgat;ons
o have been §u!iy and uncondmonaily paid andfor d:scharged {as appmpnate) undey the nge B

. :-_"__No prajudice

e -The Secunty shai! be in acﬁdmon tn and sha!l not in-any way pre;ud:ce or be prejudiced by any"". - :

; -other Security Interest, right or: rémedy which the’ Market Operator may naw or at any tume-'_'.}_ .
: Z}hereaﬂer hsld fOI"&!S or any pari of the Secured Ob!igahans R S

3 N@ wawar :

Fasiure or delay on the pan of the Market Opera!@r in exemissng any nght power or d;scretion i

cunder or pursuant to this Deed shall nat operate as a waiver thereof, nor will any ssngle or partial

-exercise of any such right, power or discretion preclude any other or further exercise thereof. i
- The:rghts, powers and discretions contained in this Deed are in addition to and not substitution’ e
~for any right of set-off, cnmpensatmn reiemsgn comb:nahon of acceunis I!en or mher nght or___;_._. SRR

remedy prowded by an :




s .Severabimy

wl '-_The pmwsuens of th:s Dead shail ba severab!e and distznct from one ancther and if at any fime o
- ongor:more’ of -such  provisions | is or:becomes or is declared ‘void,” invalid;- H!egai oro

—ofunenforceable in any respec! the validity, legality and enferceab;iity of the remaznsng provasaons o

o of thas Deed sha?i not in any way be aﬁec!ed or ampaared therehy G B

i _The Pamcspant agrees that noné cf its cbisgatians or the Markei Opara:ors nghts powers and
R '_'_discreimns under ihis Beed sha!i be reduced dsscharged or othenmse adversely affectea by s

ceof@) any vanatmn extenssnn d;ssharge cempmmuse dea!mg w:!h exchange or renewai ef SRR

s rany Security Interest o any right or rémedy which:the Markat Operator o any other

S person may have now or In the futufe from or against the Pamcepant or any ather._-'
persnn in raspect cf any of tha Secured Ob!agatsens ar S ;

{b) 5‘-"any fax!ure, aci or omission by the Market Operaior or any oiher person in taklng up.
Cwoee o parfecting or senforcing fany Secur!iy interest’ or ‘guarantee from ‘or agamst the i
U _F’arhcnpani or any coiher person in resp&ct of the Secured Obhgations or e

o g (c'):.; _': .'_"'.-Iany increase in or- ‘walver or dzscharge of any of the Secured Obligamns or any_;_f::'f
i termination, amendment, variation, supplemenit, restatement novatmn or rep!acement
SR of any deed dn@umem or agreement reiatmg thereto nr ' i o

'any grant of ﬁme, undulgence wawer o concessaon te the Paamc:pant or’ any other_.'-
_person o : S : :

;'_-"_any nf the admm!stratmn &'éé.éi.\!érship;:‘::‘ ex'é?nir'!'e:réﬁip,"--"i"ic.;uﬁda;tién}:;-_.'wa'ﬁd'éﬁlg;ub,
o ‘insolvency, bankrupmy, mcapacity,r_!imiaatien;:'disabiiity,. discharge by operation of law .
.i.of any change in ﬂwe'consiituiion. name of style of the Pa?rti{:ipani or_a'ny.aiher person;

any invalidity, !!'Eega!sty unenfarceabnty irfegu!amy or. frustraimn ef any ea‘ the""i'- S
-Secured Qb&igatlons or. .o S : R : i

.' '.any renumbenng, redessgnatiun or rap!acement of the Accguntfs) or ﬁ:he:r be!ng"g' 5
S &ransferred m anaiher branch or depaﬁment of i‘he Account Bank(s} or: e

L {h) '._'_-anyihmg done or omeitad o be done hy the Market Operator or. any other person'{

"o which but for this*provision might operate o exonerate or discharge or: oti'lerwsse_--_-_i_: S

' reduce or ext&ngussh ihe !iabaﬁsty of the Pamc!pant under :hrs Deed or ihe Secumy S

i Fur&her assurance

.'_-f-'_-._w;moui prejudice to %he prowmons @f C!ause 2 {Creazion of Secur:fy) ihe Pammpant shae e
TR ._.:'._.'prompﬁy afier being réquested o do'so by the Market Operator, do all such acts and things, 2 7
oo give such” instructions (in” material- or dematerialised  form) and sign, seal and execute and © .
- defiver all such deeds and other documents as the Market Operator may require for perfecting =~ -
- or:protecting: the Security in‘respect of the Security Assets or its priority or for facilitating the- S
B -'.'opera!zon of the: Account(s) and the reslisation or application of the Security Asseis and the -
o exercise ‘of the rights, powers and discretions conferred on' the Market Operator. under this =
" Deed. The obligations of the Participant under this' Deed shall ‘be in-addition to and not'in
s gubstitution for the covenanis for further assurance’ deemecﬁ ta be’ :nciuded herem by wﬁue of._' i
3'the Law of Pmpar&y (M:sce !aneaus Proms;tons} Act 1994 = S _ Sl




'-_powsa QF ATTQRNEY

o .'_'__-_:Appeéntment

The Pamcapant by way of secunty hereby la’revocably appmnts the Marke& Operator as its G
- attorney on its behalf and inits hama or othérwise; at such times and in such a manner.as the = "
-/ Market Operator. may think fit to do anything which the Participarit is- obliged to'do (but has not
- done) under. this Dead and!or the. Code Including,” without fimitation, to-sign; seal, execule and PR
_deliver all deeds, documents; nolices, further securities, transfers or assignments of and other "
ol instruments relating to, and gave mstruci’mns (m maienal or dematena!ised form) in respec& of _*
L '1'the Secunty Assets,. T . : -

= Ratmcauan :

""-_'-The Pammpant hereby rat:?‘ ies: and cenﬁﬂns and agrees to ratufy and confirm wha%aver sts-'._-. :
- gttomney may do or purport to do in the exercsse or pua’pmrtad exercsse 0f the pewar of aﬂomey.}; p

S gwen by the Par&:s pani under this Clause

e Exercisa of power e -

The appmntmem effected undes’ CEause 4 1 (Appomz‘meni) shail take effect :mmed:ate!y, but the SR
7 povers conferred shall only become exercisable upon the Security becoming enforceable or if. -
i the Participant does not fulfil any of its obligations under, Ciause 3 6 (Furfher assuranca) vmhsn i

"-:*'_MQ Workmg an5 of nomce from %he Market Qperatcr io do so T

o -'-jjﬁ_‘ REPRESENTAHQNS WARRANT Es ANB uunaamxmas :

-Representa%éens anﬂ warranties o

_ _'The Parﬁcepant repfesenls and warrants tn the Market Operatar lhat

L _...';t is duiy mcorpgraied and va!id!y exisnng under the Iaw of Narthem lfeland L “ L
ithas the capacsty and’ power. o entes‘ mto th!S Deed and perfc:rm sts obisgaiwns o
:}_.': hereunder and to creaie lhe Sacur:ty, o i B

5 : |t has taken a!! necessary corpara%e acimn Ea auihonse ihe execuhon and de!wery ef_ e
Cither Deed and the perfmrmance uf sts obeigations hereunder and lhe creahon of ihis S

S |ts entenng mta thss Deed and the performance cf |ts obiigahans hea’eunder and the _
- creation of the Security will not contravene any_law ‘regulation, agreerent or judicial
~: . or official order fo which it s a party or by which it is bound, or cause any limitation on~
~ o any of s powers however :mposed or. ihe nght or abii;ty nf |t5 dsresiors o exermse-’- S
L any of such powers i be exceeded A i i

& aii achcns authonsahons and consents reau:red or adwsabie in connectaon \Mih thef'-.'_ S
“creation, performance, validity and enferceaba ity of this Deed and the Security and the o
~transactions hereby - contemplated and fo ' ensure’ that {subject to all necessary .~ -
- registrations ~being made) : the: Seeurity ‘constitutes @ ‘valid,” legal,’ bsndmg and:io
= enforceable first fixed Security Interest over. the: Security ‘Assets ranking in priofity to ©
wo - the interests of any liquidator, administrator or creditor of the Pammpani have been '_ S
S obtamed or effected and are and sha!l remain m fuﬁi fcrce and effeci e

R :t is anc! wsli be the suie abscluse unencumbered beneﬁcaal GWHEF af the Secuniy_ o
' Assets free of any other Secunty Interest or third party claims or inlerests, other than
~Cany such Secuniy interest, claim or interest that has been or may from time to ime be - =~ -

U oreated in faveur ef the Market Opemtmr and!or any mther perscm pursuant tn the_-_- i

-..Code S S Sl




. i'it has not (otherwise than pursuant to this Deed or otherwise in favour of the Market”
. QOperator: and/or: any other .person. pursuant to:the: Code) granted- or. creatad any‘j."
.- Security. Interest over or sold, transferred, lent, assigned, parted with is: interest in,
- disposed of, or granied or created’ any option or other ri right to purchase of otherwlse
C v acquire the  Security Assets or any inzerest merem or agreed condmonaﬂy sr
unconditlcna!iy, m da 80; G s : Gt

_'-.'._'-.-'the Pamc!pants ob!ugaﬂons under ihns Deed and (subjecﬁ; to all necessary registfattons L
o7 being made) the Security are and until- fully and uncondmonaiy discharged will be =
ol vglid, s legal, binding and enforceable and the Security constitutes and will remain a

.. valid, legal, binding and ‘enforceable first fixed Security Interest over the' Security
- Assels ranking in pnority to the m%erests Qf any lsquedamr adm;msﬁrator or cradxtor of._

"the Pamcipant and S - '

. each of the above represenlaimns and wanantiea waé! be cee'rect and complzed wsth in ';.: s
“all respects “at all times during the continuance of the Securlty as lf s‘epeaied by o
":_-'_reference to the mrcumaiancas ex&sung aisuch nmes S R sl

o

52 .'__".-'L!ndertakmgs e

-'The Pamc!pant underﬁakes to ihe Market Operatm that rt shaﬁ

R .(a) i ."Not save as permrﬁed by paragraph &, 35 uf the Code, make or aﬁempt to make any'_ﬁ_‘_' B
G withdrawal frome the Account{s} or create attempt to create of jpermit any: Security .
- interest{other than' the . Security o any: Security Interest in’ favour of the. Market: :

L Operator and/or any other person created pursuant to ihe C;ode) ﬁo subs:st twer or nn_;' O
: "_-'mspem efany of ihe aecursty Assets : S : : S

: not seii transfer !end or. omerwsse dispase of or gfant gr create any oiher Secunty S
- Interest over, or any option or other.right to purchase or ‘otherwise acquire, the -
o Beourity Assets or any interest therein (other than any Security Interest In favour of the .
cone i Market Operator ‘andior any other: persan created pursuant to :,he Cade} or. agrea =

e cenditionany or uncundstmnai!y, o do se; R . :

B nat take o Qmst to %aka any aci:aen wh:ch wou!d pre;udece &he Secunty or mpazr ihe

7 Security Assels and shall, at its own cost, promptly take all action which Is at any time =
" necessary or which' tha: Market Operator may request, to- pm!ect &he mterests of ihe

g'j'Partscgpant and ihe Market Operaior in the Secunty Assets s

' b noa vary oF abroga&e any of the nghts aﬁached to the Secuniy Asseis ar take or omst tﬁ '.
o '-:_--'iake any actssn which wouEd have ihat s'esu!t i : : S

_.'_'ensure that na mon:es or lsab:!mes are outsiand:ng in’ respec% uf any Qf the Secunty i _'
T .'Assets T el L e _ .. =

.'-take al! actscn wx!hin its power ta pmcure raintain in eﬁect and comply with aii the

S _"_ierms and conditions. of all apprcva!s ‘authorisations, consents ‘and. regastratmns-f S
o .;j.'_necassary ar adwsab!e under or sn connectmn w:th ihls Deed and ahe Secuniy ar: :
(g)'?_' o '_;Z'-'pracure ahat the Secumy shai! at aE E;mes be a uaiad egai bmdmg and enforceab!e? g

“ first fixed security interest over the Security Assels ranking in priority- tc the mieres&s of
_.___--aﬁy !:quidator admmistraior examiner or credatﬂr cf the Part&crpan& - SRR

i :-_'c;pERAﬂoN OF ACCQUNT{&‘:}

L :.Wsthdrawais L
o :: ?he Parﬁc:pant sha!ﬁ enly be enm!ed to aeek any mﬁhdrawais fmm the Acccunt(s) prov;ded that

= ..__'_.'{ia)’ . the Parﬁc:pam is not m defau!t en respect 0\5 any amount OWEd o a SEM Credstor




the asher cond;taons as sei oux in paragraphs 6 34 and ﬁ 35 of the Code appiyi and

the Secunty under thas Beed has not been enferced

o ENFGRCEMENT

:'.:-'__Event uf Defauit

1 An "Event of Befauﬁ" sha!i oc:cur en ihe even% thai
RE the Pariscnpant has nat paad an !ﬂvmce in fuii on the !nvsaca E)ue Daaa leadsng to

(a} tha Partscipant havang a Shertfasl and

i -_"'ib'} | ahe Market Operator becem:ng obi!ged o make a Credit Ca!l in respem of ;he Shsrtfai!
s m accordance wnh paragraph 6 51 sf the Gode and!ur S :

the Parisclpant has nm paﬁd an ameum sat aui in an averpaymeni nmisce as :f st were an Envalce -
B __an accerdance w:th paragraph & 63 1 cf the Cﬂde leadmg ﬁa

o the F’arﬂmpanthavmg a Shor!fa!! and

o the Markei Qperaser becommg ob!sged to make a Cred:t Ca!i in respect Qf the Shanfaﬂ -
in acaordance wsth paragraph 6 5‘! of S.he Code andlar e

ihe Pamcspant has not pa!d the: amount of a Deb!t Nﬂta Excess aftar the 5econd Warksng Day L
i following recerpt ef a E’eievani Debit Nsie m accordance mth Qaragraph 6. 5& Gf &he Code :
B !eadsng tor- : e :

the Partmipant hawng a Shoﬁfa! and

:'f'ihe Ma:ke% Qperator becom:ng ob?rgec} to make 2 Credii Caﬂ :n respect cf the Shartfa!! =
:n accordance wuth paragraph 8. 55 of the Cnde and!oa’

the'Part:czpant has not paac! its Vanabie Markat Operater Charge on the Werkmg E}ay on whuch :
SR _-_such charge becomes due in acéordance with the Code, leading to the Market Operator.
T _'_j_becqmeng enhﬂed to make a Credst Caii sub}ect aﬁways io paragraph 6 53 of the C;Qde i
'.'.':_':Sag:umy enfarceahie : G e S

."-*__Upon ur at any time after Lhe cccurrence of an Event nf Defau!t

f’ﬁlhe Secunty sha%l became enfameable and

'the fo !owmg power of saie and other pewe 5 in each case a& vaned and extended by::'_' G
: .'_"__-'}._th:s Deed, shai! be exermsab!e SR : e

. in respect of Secunty Asseas thch are Iocated in Engiand the pawer af saia
and ﬁiher pewefs canferred by Sectﬁon 101 Cif the Law cf Pmperty %ci

o '.-'.m respeci of Secumy Asseis wh:ch arg !aa:ated in Nm’them ireland the
- power of sale and other powers conferred by Section 19 of the: =
- Gonveyancmg Act ?831 and Sechon 4 cf the Conveyancmg Act 1 91‘5

f"-:m respect of Secunty Assets whuch are Eocaied i lreland power ef saie and =
. oiher pawers c@nferred hy the lnsh Act_ N R i . :

72, 2'

For the avmdance of dcubt Ciause 7 2 1 shaii be wrthaut prejudtce IQ the powar and ngh% m‘ ihe S :
Market(‘}peramrm S : o Rt o




i in accordance with paragraph 6.55.2 of the Cade, withhold, deduct or set off payment Lo

- of any amount due to the Participant pursuant to the Code until the amountofany
- Unsecured Bad Debt and any app!:cab%e Deﬁau!i Interest has been a’eccwered in fu
= from ihe Participam andior Lo . i e :

e in accordance wsih paragraph 8. 5? of she Code, in urder to recover the amount of any'{:" f
- Unsecured Bad Debt of the Participant, raduce the amount payabla to each SEM oy
. Creditor affecied by such Unsecurad Bad Debt pro-rated in accordance with the i

individusl respectwe propamonate enastﬁement of each sush SEM Cr@dstor (eiher than 3:_-3 S
R the Pamcspant) . 5 o

3 _:."."England C: ause ? 3 2 belaw in re!ahon ta ihe Law nf Prapeﬁy Act sha i app!y,

_'_{::-.:-'Naﬂhem ireland Ciause 733 be%aw in relahon m 'ahe Canveyancmg and Law 0?
o Pmperiy Acts shal appﬁy, and i _ L i e

ireland Clause 7 3 4 be!ow in relation tc Eha Eﬂsh Asi sha! appsy :

' Law e)f Property Act

The pcswers canfarred by Seaﬁen 101 of ihe Law cf Propeﬂy Ast as vaned and exiended by this' o
7 Deed, shall be deemied to have arisen immediately upon execution. of this: Deed and Seaiaons“}-
S ._93 103 and 109 of the E_aw nf Properiy Act sha!! nci appﬁy ta this Beed o .

S ?33 f: Conveyancing and Law af Property Acts

_The powers mnferred by Sectmn 19 of me Cnnveyancsng Aci 1881 and Secﬂcn 4 of the:_: :
-0 Conveyancing ‘Act 1911, as varied and extended by this Deed, shall be deemed to have arisen’ -

L immediately upon execution of th:s Deed and Sesﬁons 1?‘ 20 and 24 o§ %he Ccnveyancung Act S
-:--138‘3 shaii no% app!y m th:s Deed - e e i

?34 lrash Ac! :

o 3sn n the event that

. {é)' ihe ans m? Ireﬁand appsy ta 5

o ';.-_-f_j (s) 53.;: the Security Assets or any of them or
o (ua} the Securﬂy or any  of at or -
S {b) in the event of the apposntmem in Ire!and of a Esquldator exam:ner or s&m;!ar fo‘ cer ta”f:’

: %he Pamc!pant oF over any or a!i gf is asseis

. "'ihe pmvasnans of Chapter 3 {Ohiagahons pewes’s and nghis cf mongagee) of Paﬁ 10 ::j_'
s {Morigages) of the Irish Act, save as. specified in Clauses 7.3.4.2' to 7.3.4.4, inclusive, be!aw .
o -_--shai! app%y m Ehss Eeed notwﬂhsiandmg anythmg m the cnnirary comasned in thls Qeed 3

i 7.3.4.2- The pmwsaunﬁ @f sechons 96(1}(:;} (Powers and ngh:s genera!fy} 9‘? (T‘akmg possessaen} 99 ‘i) S

e {Morigagee in possession),” 101 (Applications under sections 97 and 100),.103(2) (Obligations -

. on seling), 106(3) (Application of mortgages's recelpts); 107 {Application of proceeds of sale),

L 108(1) {Appointment of receiver), 108(7) (Remuneration of receiver), 109 (Application of money_-‘_ S
S r@cewed by a recasver) and 119(2) (insurance) of ihe Insh Act shail nat appty te eh:s Deed o

73430 “Thie restrictions and. any requaremems o give notie to &he Pammpani centamed in’ sectaon'-':_'.;"
S "108{1} (Appmniment of Recawer) of the Irish Act shai! not app y to ihss t}eed e :




Bats ? 3 4 4 The Part:cspant'sha!! not be enﬁﬁed to take any actmn sn respect csf ihe Seauniy Assets pursuant e
B T RETN tc sect:@n 94 (Court order fcr sa!e) of me Ensh Act o : .

o '?.3;'4.'5 The restnc%mns and any requsrements to gsva notxce te t.he Paﬁecapani centamed sn"seatzan 100"_' g
I ';(Power a? sa!e) Qf the Erish Aci shaiE not apply to th:s Daed e : w

o ﬁi'-':'.-7".'4__f : .'-_'_mghts upen enfcrcement

e ?:.4.1_5_:}’ o Powers af Market Gperator

g _'.-.-_':At any bme afier the Secursty has become enfgrceab!e the Market Operatar shasi be: enmied
©without any notice to, demand onor consent of the Participant, either:in‘its own namea or. L
Uname of the Pamcspani or otherwise, and in such manner and on such terms and conditions as S
It thinks fit, to-take puﬁsessmn of and realise the Security Assets and app!y the proceeds of = -
- realisation’in or towards payment or satisfaction of the Secured Obligations in accordance with -
’:_'Ciau&e 7 5 (Appf:catmn of pmceeds} and in part&cu!ar w;thout !smsi’sng the genera!sty g

3lca caﬁi in andfcr up!ift or W!ihdraw the sums st:andsng to ﬁhe credat of the Ac;couni{s) in -{j'-
i _'who!e or part {and whemer or na% any deposn penud may be bmken by 80 damg) e

L io do aEl thmgs :t may ccms:der necessafy or expad:ent fnr the reailsa!son of the_-_ S
Security Assels of incidental to the exercise of any of the rights conferred on It under S

S0 of i eonnaction with this Deed, the Law af Praperty Ac& ihe Cnnveyancing ancﬁ Law’
: '__-'.Qf Pmperty Acts or !he Irssh Act and - S : o .

genera!!y to exercise ail the nghts powers and drscrenons in respem of Ehe Secumy"_-_- R
.7 Assels it would be entitled to exercise if it were the ‘absolute owner of the Security. -~ .
. Assets, provided: that any- monses recovered under thzs [}eed sha!l be app!:ed sn ﬁ. o

: :'."'acc:erdance wsih C!ause 7 5 . S S e SR

e ;App!icaﬁon of pmcaeds

Al manies realssed or otherwase ans:ng frorn the enforcement of the Secunty shaii be applied by'--' | et
- the Market Operator.in or towards’ payment of any Secured C)b!agatmns in accordance wsih the :
terms af the Code and in pamcu!ar SE e sk . S ey

: '_ "f rstly, towards payment of any Shortfall (exc!udmg any Marke: Qperator Charge} e
i @cgether w:th any appi;cab!e Enterest or Qefauit nterest g

o f__-secondiy, mwards payment nf any Unsecured Bad Debt

__ '_ f'thsrdiy, towards paymem of any Vanable Marke& Operamr Gharges ioge!her wﬂh any
'Z'-;__ﬁ'appiucab¥e lnter&si and B S : _

o i (dé')_:' : :.: fuurth§y, iowards payment of any surp!us to the Pamctpant

pmwdsé !hat pnor to the enfcrcemeni Qf the Secunty any cred;& balances held.!n 'the_.._': 3
S Acccuni{s} sha!! be appiied in acwrdance wath paragraphs 6 32 and &, 35 of the Cmde S

S This Clause is subjam to the setﬁement ef any ‘laims which ha\re prsonty over the Secunty and_;'f’-'f. T
oo shall not prejudice the: Market Operator's: rsght to a’ecm@er any shoﬂfall from the Pamctpam m f R
S ._:accorciane:e w;th the prov:smns of iha Code P : s e

5 Balance

o "_..The nghts powars and discretluns sonferred on !he Market Gperaiar {subjeci o Rhe terms o§ me_.;,_' 28

'Code} under this: Deed are subject only to its obligation to: account io the ‘Participant for any =

oo balance of the Security Assels or their proceeds remaining in.ils hands after &he S&cured';:-_-.
R Obisgatsms have been fu!!y and uncondmonai!y paad anci d;scharged S ol




. .7-?}? '_-:':.'Thlrd Parties e

7740 Ne persnn dealsng wnth the Market Qperatar ‘in "reEaiion o the Secunty Assets shall be DR
o concemned to enguire ‘whether any event has occurred upon which any of the rights, powers and -
.- discretions conferred under or in connection: with this Deed or (in the case of Security Assels
o located in’ England). the Law  of Property Act of {in the case of Secunty Assets: located in.
. Northern: reéancﬁ) the Conveyancing and Law of Properly Acls ' or (in the case ‘of: Security o
" hssets located in Ireiand) the Irish Act is or. may be exercisable, ar whether any of the rights, =
U powers and discretions exercised or purported to be exercised: by it heraunder has otherwise =~
" become exercisable, whether any of the Secured Obligations remains outstanding, or generally
@8 to the propriety or validity of the exercise or purported exercise of any right, power or
w0 discretion hefeunder. All the: protection fo purchasers and other persons contained in Sections
7104 and 07 of the Law of Property ‘Act {in respect of Security Assels located in England), & 07
- Sections 21-and 22 of the' Conveyancing and Law of Property Act. 1881 (in respect of Security - .
“Agsets iocated in Northem ireiand) and seclions 104, 105 and 108(1) of the Iish Act (in respect
- of Securily Assets located in Irefand) shali app!y 1o any person purchasing from or dealing. with
i the Market Operator as i the Secured Ob!agah@ns had betoris due and the statutory pawers of i
h sa!e in re!anon io the Secumy Assets had ansan un the daze of m:s Deed e : Sn

The receﬁpt or discharge of ihe Market Qperamr sha!i be an abso ute discharge t@ any'_’_

© purchaser or. other person dea!mg with the Market Qperaior in‘relation io the Security Assels
©..and any such purchaser or other person shall not have any obiigation to enquire after or see teig

L 'the ap;hcat;on of any payments made by it to the Market Gperator ar at sts d;recmn R

8 Redempt:on nf préor securat;es

o -:j:_ ::;{.85.'.‘% fThe Market Operatar shall be entitled at any Ume o i

En redeem any pnor Secumy Interest GVEI’ the Secumy Assets andf’o&'

@
"';-('ti'}-"f:__ --'Em pmcu;’e %he transfer uf such Security In!eresg to itsehf or iis nommee and!ar
.(?ﬁ ':_ ﬁ:tc sett!e and pass the accnunts of the person as’ persoms entit!e:i te any such pngr__'__f- 5_

- Security Interest and ‘any accounts so seftled and. passed shall, save for manrfasi
R '::_error be canciuswe and bmdang on the Pamcxpant e T

S T82 _The. Pamcnpant shai! pay &he Markei Oparator lmmadsatesy on demand ihe msts and expenses Z L

o incumed: by the Market Operator ' in connection with: any | such ' redemption: andior transfer, S
-7 including the payment of any: principal or interest, and’ these shai! ba sub;ect fo &he terms uf

S C!ause 10(Mzsceiianaeus) and sha!i be Secured Obiaga&ons e L R e

g e RELEASE -

. When the Market Operator confirms in: wiiting to.the Participant that the Secured Obfigations
1 have been fully: and: unconditionally paid or discharded: the Market Operator:shall .at' the =
" Participant's request, and atits expense, discharge the Security and retransfer to the Parficipant--2

- 80 much of the Securily Assets as has not been realised or applied in or towards satisfaction of =
' the Secured Obligations. - Any payment or realisation in respect of ‘the Secursd ‘Obligations .0

- which:in the reasonable opinion of the Market Operator is liable o be avoided or otherwise "
" Invalidated or adjusted’ by law; including any anactment or rule of law relaling” o dinsolvency, o
- shall not be regarded as having been srrevocah!y effected unn! the expnry ef the persod dunngj_'-';
whuch it may be cha!!enged on any sush ground v R . S '

82 :-:_ Avmdance @f paymants

e The Market Qperators rlght to recover the 393ured Obﬁ;gaﬁaons in fu!l shalf net be affected or SR
- prejudiced by any-payment or realisation which is avoided or otherwise invalidated or adjusted S
by law, snciudmg any enactment or rule of law relating to: insolvency, or by any’ Telease- or i

T discharge g:vsn hy the Market Operatgr on the faith of any such paymenmr reahsahcm =t AR




o -Reienaian of Secunty' '

i f any payment or. a’ea!;sataon in respeci Qf the Sesured Gblagatzans ss, in :he Market Operatcr s'
- ‘reasonable opinion, liable to be avoided or otherwise invalidated or adjusted by law, including
- any enactmeni or rule of law Telating to: insolvency, the’ Market Operator:shall be entitled to
retain this Deed and. the' Secun!y undischarged and shall not be obliged o retransfer the
_}";'Secuniy Assets untsi the expsw ef tha pencd durmg which lt may be chal!enged un any such ey
graund : o : . : . : S

o :_iAaaLm' OF MARKET OPERATQR

Tha Market Qgeratar shail not in any carcumstances be iiab!e ia the Participant or any ctheri;
;_s--persan as: mongagee i possessucn nr otherw;se fmr any Eusses, damages E!abiimes or__::_-

..51"::'1 omission of. the Market Operamr in refation to the Security Assels or- otherw:se in connacuon.
B ws%h thss Deed and the Secunty except tn the extent caused by reck!ess or wsifu§ mascanduct

: ".-WSCELLANEQUS

: Assignment
ﬁ}The Markeﬁ Operat@r may at any tjme wrth the: pnor wiritten consenz of the Regu!atcry*_-
“Authorities (but. without notice o or consent of the Participant) assign or transfer the benafit of
“this’ Deed and the: Secunty or any . of its: nghis of obligations  thereunder, prowded that stich .
- gssignment and ‘ransfer.is in compliance with any applicable requirements of the Code. The
. Market Operator shall, with the’ prior written consent of the Regu!atary Authorities; be entitied to
i :smpaﬂ any information conceming the : Participant to ‘any essignee, transferee or proposed .
- assignee or transferee or 1o any person wha may otherwise enter into contraciual relations: w"eth
"ihe Market Oparamr ln re!aﬂon to ih!s Beed the Secured Assets or the Secused @bhgat ons s

2. '.'j'The Partlc:apant may nmt ass:gn @ransfer or othe!wase dea! wsth the beneﬁt Qr burden 0f this::
' '-_'_Deed or the Sesumy or any of A!S rsghts or obhgatsons ihereunder : = : :

. ":.:.:.-_.:This Deed sha!l be blndmg upon and inure 10 !he benef t cf each of &he pames herela and the'-_]. :
© Market Operatnrs respactive pennstted SLCOESE0rS, transferees and asssgnees and references_z-‘“
:_m thns Deed to any of @hem shaii be construad aecordmg!y L L

20 -".'g;Eﬁt:re agreement s

i -"é"hss Deed constttes the entire agreement and understandmg of the pames in rela:;on g the':
- security. interests created hersin in furtherance ‘of the provislons in: Section 6 of the Code and

| supersedes any prewuus agmement beiween !he pameﬁ reiatsng Ea the subject matter of thas:
-':.Deed o i R . -

3 Nan-s’e!iance

: '-:--Each ef the pames acknow!edg% and agrees that in en%enng mm thgs Deed :t does no& re!y on;
. and shall have no remedy in respect of, any statement, represeniation; ‘warranty or undertaking |
S '.'{.-"-_i_i(whether neg!agenﬁy or innacenﬂy made) Qf any person (whemer a party or nat) cher than as o i
L "'expressiy sei oue in thss ﬂeed 8 S . e e

4 :Amendments

:'_Me amandment or vanahcn of this Deed sha!i be effectwe un!ess it is ﬁn wrmng and executed by"ﬁ '
Lier on beha!f of eaeh of the pames : : . S . S : :



5" __ff_-Thard party r;ghts

SRR -The Contracis {Rights of Th!rci Pames} Act 1 999 shail not appiy to thus Deed and on!y the
e '_:'-:.__'par% es hereto may anjay Ais benef tor enfﬂme sts terms T I :

B 1 @ﬁ Qnunierparts

__"Thss Qeed may be execuied in any number r:sf ccunterpaﬁs and by Qne or more part:es hereio
- inTseparate counterparts, each of which'shall be . deemed to be an onginal but aiﬁ such
L munterparﬁs sha!i together cansiitute che and tha same mstrumen% ..... S : :

‘EO? Expenses |

: Each Party sha!i pay rts c;wn costs ancurred m connect:on wﬁh the negailatsen preparatson and
i ;:. executson mﬁ this Deed : TR . : :

5 The Markei Operaior sha&i pay any casts lncun‘ed m connectmn wﬂh the a’eglstmtmn of thss
":-.-fDeEG Sl : S S RUBES . o

L NOT!CES

i 111 Notlces and deemad receapt .

Any demand or nctsce to be gwen under thas Deed sha!! be in wrstlng sngned by or on beha!f of_ ;
' the party giving it and shall_be served by delivering it personally or:sénding it by pre-paid: -
o recorded delivery or reg!stered post or by facsimile to the address and for the attention 'of the
o relevant party set out in Clause 11.2 (or as' otherWisa notsf ad by ihat paﬁy thareunder) Any S
: 'such not:ce shai! be deemaci to have been rez:esved : : B

g s (é)'f: i, de!wered per;.'wna!!ys aﬁ the time Df de!wary or aﬁempted dalsvery, B L

{by '_';;_'_.-'-._:m the case af pre-pa!d recorded deiw&ry or regcstered post ai the time Qf dellvery or_’
S Z_':aﬂempted de!;very, and B S : :

Y &he case of facsrmiie at the tsme of transmsssum where in: 'order to prove':-:'_
S transmission it shall be suff czem to prcduce cenf rmaieon of unmtefrupted iransmlssmn- =
'_byatransmrssmn repoﬁ e - S '

o prawded that lf deemed ret:eipt otcurs before Qam on'a Workmg Day lhe natece shasl be L

" deemed o have been received at 9am on that day and if deemed receipt occurs after Spmona
et Working Day, or on a day which is not a Wnrkmg Day, tha not:ce shaii be deemed to have been i_
SR received at Qam on ﬁhe naxt Woming Day e . S e N TN

i alkE Addmss@s for noﬁmes
f : The addresses and facssmsie numbers of the partses for the purposes ﬁf !hzs C!ause 11 2 are

i __Tha Market Gperator

..'.'.i'._'.:'.:Aﬂdress _ S

:."E_The OvaE 1BG Shelbcume Raad Ba!isbndge Dublin 4

S For the atten!ran of i .jsgmo Fmance

Fax number

_'_;+353 (0)1 23?9035

'..__ThePamcipant 0 3& &QHMISK@ EO@Q’ ng)ymgmﬁ

\m&ustnm cism%e Dwvy %‘mgo%'

i ':'__:Addrass [

.'-5._1;"-:3_:' Foa’ the aﬂentgon ef _

ﬂ(:(_cs(,,{n‘té Pafjma




S -';Fax number

B T "'_ﬂr sush Gﬁher addreas or facssmﬁe number as rnay be naiiﬁed in vmzsng ffom time EQ Eeme by the:-:_ -
RS re!evant party io ihe other SR i _ : : S

s Nn eEectmnEc serwce 3 'f-‘

g : For the avc:dance ef doubi no demarsd or notice gwen under th!s Deed sha!l be valxd!y gwen :f i
B __sent by enma:i U e g s

: -:"GQVERNEN@ LAW AND Juﬂssnmnew

o ___.-Thss Baed (mciudmg any non-cantraciual ubi:gations anssng out mf e( in cunnechon wnth Et} sha!i' L
© . :be governed by and construed in accordance with: (i) insofar as the’ Secunty Assels are located -
in England, the laws of England; insofar as the Security Assets are located in Northemn treland,

: :..'-_ihe laws of Nﬁﬁhem ireland and (m) msnfar as %he Secunty A&sats are iacaied ln Ifeﬁand thef.-_
'._'.'-laws of ire!and R : L S :

BI 2200 '__"_The pames urrevocab!y submit: (§) snsoé’ar as the Secunty Assass are, located in Eng!and to the o

Coeaci o non-exclusive jurisdiction of the English Courts; (i) insofar as the Security Assets are located 4 [

-~ Northern Ireland, to the fion-sxclusive jurisdiction of the Northern lrish Courts; and (i) ingofar as
S ._the Secunty Assets are Iocased in ire!aﬂd Eo the non-exclussve junsdmtmn of t,he lnsh Coum; e

~ EXECUTED AND DELIVERED as a deed on the date frst above stated.

&LCAUB%;'H __EW‘!
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 NameofAccount

. Mumber of Account

BIC whera account held _: =




SCHEBULE 2

Fart 1 Notsca af charge to Accmsnt Bank(s) ' '_ o

Name of Accaunt Bank (me “Accoun% Bank }
oBranchroos e e :

. -__ﬁ_-_"-"Addreﬁs__ S
s Attention:

: Dear Sirs

" TAcccunt number(s) -:.:- :

(tha "Account(s)”)

We Budget Energy L:m;:ed (the "Partu:: pant") herehy gwe notsce that by a Deed r.af Charge and Accouni ek
- “Security between us and EirGrid i pleland SC}Ni Lirnited lagether iradmg as the Single Electricity Market
" Operalor (the "Market Operator”) dated the [ Jdayof [ 212000 {the "Account Sesuriiy“) S
- 'we have charged by way of first fixed charge to the Market Operaﬁor our, whale right, equitable title and

© beneficial interest ‘present and future in: the Account(s), the ‘debi(s) théreby represénted, and all sums,’
- whether principal ‘or interest; now or heréafier de;mssied in: or ethenmse standsng to the credlt of the_
-Account{s). A copy of the Account Secunﬁy is annexed.

iWe mvc&cabiy mstruct and authonse you ws!hout furlher reference to OE' enqusry or permassmn fmm us '_

= fo d!sc!ase io the Market Opera:or any mformataon about the Acmun:( ) whmh st may
" reqliest; - w S :
S e comp!y wﬁh %he terma c? any wrriten nmice or. :nsimcison re!atmg to ihe :
' "%:"'..'-Acceunt(s) whlch you may receive from the Market Operator; - : i
. to hold all: sums standsng at e:redii of the Accnunt(s) to the arder cf the Market'
j-_-_{Operatar G = e ff_
1o pay or release any sum standmg at ss"edit of the Accoum{s) on!y in accordance w:th :
i the wnnen sns‘.‘mctmns or wath the wriuen consent of the Markea Gperatm' o

f:-_ '_ Fgr the avordance of doubt any nmxce, mstructron er auihansaasan fram the Market C)paratcr may valcdiy
B be gwen by fax mr emarl : S i S : =

: i .__fThe mstrucﬂons and auihonsatmns in &his !eﬁter may not be revc.-ked or amended w:fhcut gha pr;or wntien":
o consent af ihe Markei Qperamr g : i .

S P!ease cenf rm thai you have na% recawed numce ‘or are otherwise: aware nf any other asstgnment T
R charge ‘encumbrance or third party interest in respect of the' -Account{s} or the sums siand:ng atcreditef: -
I oF any nghts or benefits relating to the Accéunt{s) and that vou have not claimed or exercised, and will not i
i Tolgim o exercise any nght nf set»a?’f counterc!aam deduchen hen or cnmbsnahon Q§ accmunts or security'_ ey
mterestln respect thereof ST e i - '

;’In the absence of gmss neghgence or ws!fui mescunduct anits part %he Account Bank shai not be Jaable tu :

~ the Participant, Market Operator or any other person with respect to any act or omission’in connection
© 1 with the services provided, - Provided that it has complied with the terms of the written “acknowledgement .
. by:it of this. nofice and, to the ‘extent riot.inconsistent with” such acknowledgment, i with the mandate:
~relating to, and terms and ‘conditions: applicable to the Accouni(s); under:no circumstances shall the
L A-::ccunt Bank be E;able io ihe Pamc:pant Market Gperator or any mther person ?m’ mdlrect 0r__-3' o



B consequenﬁa damages and the Acceunt Bank shafl noa in any event be E:abie for the fﬂﬁQW!ﬂQ d:rect- R

- losses: ioss of profits, loss of contracts, loss of gaodwill, whether or not foreseeable, even if the Account
-/ Bank has been advised of the likelihood of suéh loss or damage and regard!ess of mhether the cﬁasm for.- S
s isss ar damage is made in neg!zgence fcsr breac.h of contraci z:r ctherwxse : B

:':P!ease acknowﬁedge recetpt and conf rm- yaus agreement to the terms hereef by sending tha aﬁacheﬁ ;:":' .
o Z_asknowiedgemem io the Market Operatmr wﬂh a cc;py ta us. SR B .

'.'."'-_.-_."'-.'I:Yours fasthfu!iy

- Fer and on behaif csf Budget Energy L!mﬁed



: .SCHEBULEZ S :
Part 2: Acknmwledgemem from Accaunt Bankgs} e
[Qn eﬁerhead cf each Account Bank] -

T Eand p. E c. :

-3'-‘.“and SONI Lem!ted S ey _ L o

o Addressr The Ovaﬂ 160 She!baurne Road Bai!sbndge Qubl!n4 ireand-'_'-":.-’_ S
e Aitentaon *. SEMG Regrstratmn . e

e We hea’eby ackncw%edge rese:pt fram [Part;cipant] uf 2 ncisce Qf charge dat&d [ : (the “Notsce”) cf sas
. whole right, equitable tile and beneficial interest, prasent and future, in and to the Accounl{s] the debt{s):;-‘
~thereby : represented, and all sums, whether principal. or - Interest, now. or hereafter: ‘deposited . in:or:
- otherwise standing to the cradit of the A@couni[s] ‘We also acknow!adge receept of & copy of the Deed of
o Gharge and Ac:count Secunt*g dated E 2]200[ -] between you-and the Pariicipant {the “Account

: Waccnfannthat e .:'

o :._ a we accept the ms&mcteans comaaned m the Nm!ce and undertake t.cs mm;ﬂy wﬂh ts terms,

: b . we have noi recaived nor are we aware of any other asssgnment charge encumbrance or thsrdi:_': ; _:'.g
o ; ‘party-interest in the Accouni{s} or the sums standmg at credst ef or, any nghts and’ ban&f ts‘ =
e :}':__miatsng to the Ace:cunt{s] B P wE

S -_c.;_-[ we have not cla!mad or exem!sed ‘nor wa!! we c!a:m or exercise, any ragh& of set-off counterc!arm
_fj‘__deduct:on [uen combmation oﬁ‘ accaun!s or secunty lnierest m xespect o# ihe Account{s}, and

g we wa!i nat perm:t any amount tca be wnhda’awrx fmm the Account{s} except on your wntien g
S ;.'snstruc%mns or . with your. prior written consent in accordance with - the- prows:ans ‘of Clause " 6

L (Wsthdrawais} of the Account Security {which instruclions of consent appeaa' on iha:r a‘ac;e o be;'_'--f
- validly given and Danske Bank AIS has not nor is it required 1o verify or confirm with any person
'_':'whe!her 5uch natsce or consent was. ac:ua!iy given by any person aumonsed to do so or ihe B

o '; the Accounts

3 "';3' ':.We are aware that you wail rely on ihus etter in resg;mact of ymur ngh!s under the Accauni Sacunty

o ..f- ,Thss lettar is: govemed by [mshfﬁnghsh} Law

o _fvaurs fasthful!y

S _':_:"-':"Fef and an behaif of [Account Bank]

_._;"'_-Aummnsed Signatary o
. __'-.:;_._Cmpsed to : [Part:c;pant}

g . Address: oo

: _Aﬁentmn s




: ;.'_THE GQMMON SEAL of

- EirGrid pleas
was affixed hereto S
and this Deed was delivered

Direclor .

 EXECUTED and DELIVERED as &
_3"'DEED by Budget Energy Lamsted
: actmg by :




