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AIRPOS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Fixed assets

Intangible assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets/(liabilities)

Capital and reserves

Called up share capital
Share premium
Profit and loss account

Shareholders’ funds

Notes

|

2021 2020
£ £
10,642 35,046
3,824 9,441
19,466 44487
25,592 37,915
191.737 199,786
217.329 237,701
(115,883) (59,468)
101,446 178.233
120912 222,720
{37.800) {442,000)
83,112 (219,280)
577 427
2,779,984 1,995,467
(2,697,449) (2,215,174)
83.112 (219,280)

For the year ending 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 20006 relating
to small companies. The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledgze their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Scction 1A - Small Entitics. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 2 August 2022 and were signed on its behalf by

M Neill
Director

Company Registration No. NI072757




AIRPOS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1

Statutory information

Airpos Limited is a private company, limited by shares, registered in Northern Ireland, registration number NI072757. The registered office
is Floar 1, 3-5 Commcrcial Court, Belfast, BT 1 2NB, Northern Ircland.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling,

Turnover
Turmover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes.

Turnover from the sale of goods is recognised when goods have been delivered to customers such that risks and rewards of ownership have
transferred o them.

Turnover from software subscriptions is accounted for as follows:

(a) On a monthly basis {for monthly recutring revenue)
(b} On date of invoice {for annual recurring revenue)

Pension costs
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are recognised in the profit and
loss account when due.

Foreign exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rates of exchange ruling at the date of the transaction, Exchange
differences are taken into account in arriving at the operating profit.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Government grants
Government grants in relation to the Coronvirus Job Retention Scheme are credited to profit and loss in the period in which the related

salary costs were incurred.

Intangible fixed assets
Intangible fixed asscts consists of product development costs and arc included at cost less accumulated amortisation. These costs arc charged
to the statement of financial performance over 10 years on a straight line basis.




AIRPOS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Tangible fixed assets and depreciation
Tangible asscts arc included at cost less depreciation and impairment, Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Computer equipment

Prior period adjustinents
The prior year adjustment in the financial statements for the previous period is made in respect of accounting errors.

25% reducing balance

Equity shares were issued to employees under a qualifying Employee Share Scheme during an earlier financial period. These are now

deducted from retained earnings brought forward and charged to P&L in line with section 26 of FRS 102.

Opening retained earnings have been adjusted for this item in the sum of £10,000.
This is included in the Statement of Changes in Equity on page 8.

The net eftect of all prior period adjustments i1s £10,000.

Intangible fixed assets

Cost
At 1 January 2021

At 31 December 2021

Amortisation
At 1 January 2021
Charge for the year

At 31 December 2021

Net book value
At 31 December 2021

At 31 December 2020

Tangible fixed assets

Cost or valuation
At 1 January 2021
Additions

At 31 December 2021

Depreciation
At 1 January 2021
Charge for the year

At 31 December 2021

Net book value
At 31 Degember 2021

At 31 December 2020

Other
£
359,151

359,151

324,105
24,404

348,509

10,642

35,046

Plant &
machinery
£

At cost

27,584
1,977

29,561

18,143
2,594

20,737

8,824

9,441




AIRPOS LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021
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10

Debtors: amounts falling due within one year

Trade debtors
Accroed income and prepayments
Other deblers

Creditors: amounts falling due within one year

Bank loans and overdrafts
VAT

Trade creditors

Taxes and social security
Other creditors

Accruals

Deferred income

Creditors: amounts falling due after more than onc year

Bank loans
QOther creditors

2021 2020
£ £
19,809 9,218
5,783 1,177
- 27,520
25.592 37,915
2021 2020
£ £

11 308
14.803 8,241
43,462 10,252
53,953 33,779
2,794 -
860 1,490

. 5,308
115,883 59,468
2021 2020
£ £
37.800 42,000
- 400,000
37,800 442 000

Bank loans consist of bounce back loan obtained during the year. The loan is repayable over 6 years with no payments or intcrest over the

first 12 months.

Other creditors due after 1 year consisted of funds received under a convertiable loan agreement. The loan was secured by way of repayment

and convcrsion terms. The loan notes were converted to cquity shares during the 2021 year.

Share capital

Allotted, called up and fully paid:
5.756.544 Ordinary shares of £0.0001 each
5,000 'E' ordinary shares of £0.0001 each

Shares issued during the period:
1,489,749 Ordinary shares of £0.0001 each
5,000 'E' ordinary shares of £(.0001 each

Average number of employees

During the year the average number of ecmployces was 16 (2020: 14).

2021 2020
£ £
5375.65 426.67
0.50 -
576.15 426.67
148.97
0.50
149.47




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



