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Registration of a Charge

Company name: POSTALSORT LIMITED
Company number: NI062506

X6EI19021

Received for Electronic Filing: 08/09/2017

Details of Charge

Date of creation:  08/09/2017
Charge code: NIO6 2506 0001
Persons entitted: NORTHERN BANK LIMITED

Brief description:  ALL PRESENT AND FUTURE FREEHOLD/LEASEHOLD PROPERTY
AND ANY RIGHTS ATTACHING THERETO, ALL RENTS, FIXTURES AND
FITTINGS, PLANT, MACHINERY, EQUIPMENT, FURNITURE, LICENCES,
GOODWILL, UNCALLED CAPITAL, CHOSES IN ACTION, CLAIMS,
INTELLECTUAL PROPERTY, DEBTS, CREDIT BALANCES, NEGOTIABLE
INSTRUMENTS, INSURANCES AND OTHER PROPERTY AS MORE
PARTICULARLY DESCRIBED IN CLAUSES 3.1.1 TO 3.1.15 OF THE
DEBENTURE.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: NI062506 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KIRSTY SCOTT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI62506

Charge code: NI06 2506 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 8th September 2017 and created by POSTALSORT LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th September 2017 .

Given at Companies House, Belfast on 8th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated the S dayof  wepresabed 2017 and made betweer:

B

1.

11

1) POSTALSORT LIMITED (Company Mumber NIGEZ506], a company incorporated in Northers

ireland, whose ragistered office is at 13-15 Bydenham Road, Belfast, BT3 80H
{the“Chargor'y, and: '

2 5 NORTHERN BANK LIMITED whose regratered office is at Donegall Sguare West, Belfast BTY

84S (the "Bank™.

WHEREAS!

The Char gor has already been grar{ted or may inthe fulure be granied faciiities by the Bank in
some one of other ways In which bankers grant facilities to thelr customers or the Chargor may

Beormay in the future become indebted {othe Bank whether as guaramtar surety or otherwise

o by olher means.

'_I? has been agreed between the Cﬁafgm and the Bark that 2l monies now owing of which shall

in the future biénome owing to the Bank with interest, costs and charges shall be secured on the

‘terms set out in this deed;
IT18 AGREED THAT:
interpretation

Definitions

inthis deed:

'-'“'{ihamad ‘Asseis” means the assets charged/assigned to the Bank under this deed;

"“ﬂhargur’s Liabilities” means all the Chargor's obiligations and liabiliies to the Bank of any
Kind-and in any currency.and on any account (whether now of in'the future, actial or contingent)

and whether. owed by the Chargor as principal or surety-or incurred alone of jointly with another
or ‘whethar owed fo the Bank as origingl obliges or as assignee of transfares) together with
Interast and Expenses and "Chargor's Liability” means any onhe of these obligations;

sCollsction Account” means the Chalgors account with the Bank or such other accourt of the.

‘Charger with the Bank as the Bank may from time to time épﬁmify;

“Conveyancing Act” means the Conveyancing and Law of Pmmerty Act 1881 88 smended by

the Corveyancing Act 1811

“E}ehts” means all book and other debls of the Chargor {prasent and future) and the benefit of

-all rights, securities or guarantees in respect of such book and Gther dibis and “Debt” shall
'_snciude any other debt or associated rights: purportedly assigned to the Bank pursuant to any
“invoice discounting or factoring arrangement which the Chargér has antered into with the Bank

anﬁ which do not, for-any reasan, vestabsolitely and @ﬁﬂ&@il\fﬁ%y in the Bank;

“Encumbrance” includes any morigage, charge. {fixed or floaling), pledge, hypothecation or

fien and any other. arrangament-or interest (whethar by way of assignment, trust, title réfention

or otherwise) which has the effect of providing security {including, without lisnitation, the deposit
of monies or property with & person with the interition of affording such person & right of set-off

~or lieny-and any salé or lzaseback, sale and repurchase or deferred plrchase arrangements and
any other agreement or arrangement having a similar economic-effect;

“Environmental Law” means any app!:aabe taw including (without limdtalion) ahy statute,

regulation, order, code of practice, epproval or similar control made or issued by any

internationat, national or local government or regulatary body or amy comimicn law obligations or

fiabilities conpern ng the protection; safety or healh of Humans of the eRvironment,




1.2

“Expenses” means all costs, charges, commission, fess and expenses (on & full indemnity
basis), including (withiut imitation) legal fees, from tme o time padd or incurred by the Bank
{inchiding the Bank's intermal management br administration costs) or any receiver at any time
inronnection with the. Charged Asséls & the Chargors Liabililies or in taking, perfecting,
preserving, defending or enforcing this deed {or any of the Security) orin exercising any right or
power undér this deed &r otherwise, ' '

“insured Risks” means firg, storm, tempest, flood, earthguake, lightning, explosion, Impact;

aircraft and other asrial devices and articles dropped from them, riot, civil commation, malicious
damage, [andshp, subsidence, burst pipes, environmental pol iu%mm terrarist acls aﬂd @%her slich

'nsks a5 the E%ank m&y Fr:&m tsme lo time require to be msurac‘j

“interest” means intérest at the rale or rates agresd between the Bank and the Chargor 'in

respect of any cﬁ;rr%gmrtdmg Bhar’gﬂrs Lighility or-in- the absence of agreement or-of a

sorresprinting Chargor's szabs!sty at the rate of 2% per annum above. iha base rate of *{he Bank

from timeto EF‘Y"}% '

“Redl Property” means all the freehold and ieasehak:% property !p?’aaﬁﬂt aﬂt:% future} v@sz@d iror
charged to the Ethaarg;st::er or in which it elherwiss has an interest;

“Relevant Gurmnay” means in relation to gach” of ihe Ghaygms anhs lities the currancy in
which it is fror time: fo isma deneminated;

-“ﬁet:'m'it.y?"’:ma-am_th‘e s:‘emr%ify constitited i}y 'this- g

-“ﬁumzdsaw” PSS (ag H subggdaary within tha meaning of section 1159 and {bya au?}sadsar}f
underiaking v wa%hm the rﬂ@aﬁmg ef s,mmﬂ 82 respactively of the Cwmﬂamas ﬁ%m 2006, and

"‘”’E‘_m” inciudes any form - of texation, levy, duty, charge. contribition or _ir‘n'pm.st of whatever
Tiatirg: {me;ut:img any - applicable ?an@ pernalty, surcharge or inleresly imposed b; any

governmint. authaﬂty bedy or official (whmh@r certral, local, state or federal) j] ‘anywhere in the
worlkd mmpeteﬂt toimpose any of thverm.

General Interpretation

In 'thia dead raferences to).

{a)  the “Chargor or the “Bank’ where the context-admits include & reference to ifs respective

successors, assigns andior transferees;

(h) PETEINE include .bt:eiiias corporate, unincorporated associations and partnerships in each

case whether or not having a Eemmie_ legat personality,

fcy words imporing one gender will be ireated as importing any gender, words importing

' individuals will be reated as importing corporations and vice versa, words importing the
singular will be &r%i:ad as importing the plural and vice versa and words importing the
whole will be trested ag \nz::!udmg a refereme to any. part, excepl where the contexd
gp@mf ically requires otherwise;

{tﬁ" statutes_or regulations include references 1o any amendment, modification, extension,
consalidation, repiamﬁmem or re-enactment of the same, whether before or after the date
Cif this desd:

ey més-deeé.ﬂr'tﬂ a ;}r@ﬁs}iﬁm of this deed, or any other document are refarences to i as

amended or supplemeanied, whether before the date of this deed or otherwise and

i1 the words "include” or "including” {or any sirilar term) are not to be construed as implying

any limitation and general words introduced by the word ” “other” (or any similar term) will
not be given a réstrictive meani ing by reason of the fact that they are preceded or followed
by words indicating-a particular class of acts, matters or things. .




13,

1.4,

2.1,

24,

-} Iagal and beneficial owner

Headings

The 'clause, paragraph and Schedule headings are inserted for ease of reference only and will
not affect construction.

Thirtif Parties

‘This deed does not confer any rights or any parsan who is not a Qar’ty o ’tms {:ﬁead pursuant 1o
._t;h& Emtmam {Rzghta of Third Parties] Am 1899,

Secur&;_i’ E;_iza i::ti’:i'it-i_as.

The Eﬁ'a;rggr coven a_ﬁ_fﬁ_ _w%_tléj_- the Banik that it will on demand:

‘Payme nt Covenant -

Pay the Ghargm%-Liabfiii_tiaﬁ'amnd when they fall due:

Expenses

From time to time pay the' Expenses, and

.'Iﬂtares;i'

From. firme- f;{:: time: pay. interest on the: amounts sovenanted 1o be paid by the {:hargm‘ under
clalse 21and 22 frorn the date on whick the Chargor has agreed to pay interest on them, or, if

there is rio such- agreement, from the date on which they become due o s_im the case of any

Expense) the date of the-Bank's expenditure, until payment by the Chargor.

Aecount

The Bmk may debit-any accourt of the Chargor with any sum pa}gabe by the Chargor to the:

‘Bank ur’zdm’ this dae&:ﬁ

-"Sﬁcuriw'

fsa mmmmng SESUFIW for the discharge and paym@m of the ﬁhargﬂr 5 Liabilities, the Chargor

411 Present fr&ehr,aIdfiea.s;e’hmﬁd.'pmp@ﬁy

by way of legal morigage (i) gfarats and demiges to the Bank all of the property (arid.all
buildings and erections and other %hmga of whateyer nature on, and infended o ff.:#l'%ﬂ'
part of that property} described in Schedule 1.0 hold so muth of the $ame as is of
freshold tenure 1o the Bank fora tarm:of 10; 000 years from the date 6 this deed and
to-hold so. much of the same as i of leasehold tenure to the Bank for the residue of
the respactive term or terms of years for which the Chargor now holds the Same less
the last ten days of each of such term orterms arid by way of legal charge {n% charges
i the property [and sl buildings and. erections . and any other things of whatever
n;amre on, and intended to form pan‘ of, that property) described in Scheduie 1 asis
registerad o 55 to be ragsstered in. the: Land Registry with payment of the. Qhar{gc}rs_-
Liabilities and assents to registration of the charge as a burden on the Folio(s);

‘FAZ Future freeholdfieasehold property

charges to the Bank by wa‘f of fixed charge all estates or interests in any freehold and
lzaseholkd property and all buildings and erections and other things of whatever naiure_
on, and intended to farm part of that: proparty’ {present and fliture) vested in or
chargad tothe Chaa’gas ﬁm@pi the pmpert}f chiarged by clause 311,




318,

R

3110,

Henis

charges and assigns o the Bank by way of fixed charge and -assignment a¥ rents
receivable from any lease granted out of any Real Property, ' '

Fights attaching o the Real Property

charges and assighs lo the Bank by the way of fixed charge and assignment the
penefit-of all covenants and rights relating to the Real Propery and the benefitof all
gasements serving or relating to such. property; ' o ' '

Fixtures and fittings

charges to the Bark by way of fixed charge all fitures and fittings from time to fime
aftached 1o any Real Property 1 the exient that'they are not subject to-any chiarge
under clause 311 or 31.2; ' )

Flant, machinery etc

charges 1o the Bank by way of fixed charge all the plant, machinery, vehicies and
compliter equipment of the Chargor {present and fulure) not regularly disposed of in
thie: ordinary coursé of business together with all right, litle and interest of the Chargor
under any agreerments relating 1o/ the purchase, lease, hire purchase or maintenance
of the sarfe; '

Furniture efc
charges tothe Bank by way of fixed charge all furniture, furnishings, equipment, tools

and othier chattels of the Chargor (present and future) not regularly disposed of in the
ordinary. course of business fogether with-all right, title and interest of the Chargor.

under any agreements relating to the purchase; lease or hire purchase of the same;

Licences sl

charges and assigns 1o the Bank by way of fixed charge and assignment the benefit of

Al licenses, consenis and authorfsations held or utilised by the Chargor (present and

futire) in connection with its- business or the use of any of is assets;

Goodwillluncatled capital

sharges o the Bank by way of fived charge all the goodwill and uncalied capital of the

:{“;h-a‘rggr{presant'&mi futare;
‘Choses in action/claims/inteliectual property

charges o the E-Ea_m.é{hy way of fixed charge all choses in action, claims and intellectual
‘property rights (inciuding contract rights. in patents, inventions, copyrights, design

rights, rademarks. service marks, database rights, confidential infarmation, kncw-how,

‘demain names and business names) of the Chargor {present and future},

Diehis

charges to the Bank by way of fixed charge all the Debts and the procesds of paymant

‘&r realisation of each of them untl the payment of such proceeds into-the Collection

Aecoint ingccordance with clause 11;



4.1.

4.2,

3112, Credit belances
‘charges o the Bank by way of fixed charge all funds standing to the credit of the
‘Chargor from time to time on any account with this Bank or any other bankor fimancial
institution, including the Collection Account, ' '

3113, Megotiable instruments
‘charges to the Bank by way of fixed charge all negotiable mstrurmernts at any time
diawn, issued or endorssd in favour of,-or held by or on: behall of, fhe Chargor,
including any such insiruments which st any ime have been deposited with the Bank
fwhetheror not ehdorsed 1o the Bankj; o ' o

3114 Insurances
‘wharges and assigns to the Bank by way of fﬁixedchas@ﬁ ana a&signmemt;aii pa!ibi@sﬁf
irsurance {present and future) and the procesds of sach policy of insurance ssued in
“réstation to the Tharged Assels; and ' ' '

3:4.1%  Other property.
charges to the Bank by way of ﬁﬁaﬂngrnhama all the undertaking and all property,
‘assats and rights whatsogver of the Chargor (present and future] wherever situate not
from fime Lo time subject to @ mortgage of fixed charge or assignment under tis deed.

Restrictions on Dealing

General restrictions

Thie Chargor will not -w%tmmt.thﬁ.-pgig-r;writtéﬂ_Gs}ﬂﬁant of the Bank do any of the following:

{3} Negative p!é;ﬁg‘e

(except in favour of the Bank) create or permnit to arise or confinue any Encumbrance
affécting any of the Charged Assels norincrease nor.extend any liability of the Chargor
secured on any of the Charged Assets orany part thereof,

{b)  Disposals of fixed charge property

dispose of, sell, assign.-lease, license, deal with or part with possession of the Charged
Assets tharged by clauses 31,1 to'3.1.44 inclusive or, following conversion of the floating -
charge created by clause 3.1.15 to a fixed charge, the Charged Assels charged by clalss:.
AR E ' )

e Ei@p%@iﬁ mf_ﬂuaﬁng_ nha;ga groperty

_-dispﬁg@:x:zf"”tha_fiﬁasgad Assets charged by clause 3.1.15 othier than i the ordinary course
of busiriess while the floating charge remains uncrystallised,

Pricrity arranpements

i the Bank does corsent fo the crestion of a mortgage or charge in favour of a'third party an the

‘Charged Assels Tmay _re.qui'r@--a pricrity agreement or dead with {he mortgagee or charges.

Restriction on mgiisiémﬁ land

The Chargor agress that the Bank may apply for an inhibition to be registered on the Foliois)

“Felating to-any Real Property which is registered land and of which the Chargor IS registersd

awrer [present and future) in the foliowing terms;




5.4,

5.2

53

&:1.
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"ewcept under an order of the Registrar, no disposition or dealing by the Registered Owner of
the land is to be registerad withaut the writlen mnsem of the Registered Owner for the time
being of the charge registerad on the: day of

Floating Charge -

The Bank may at-any time by written nolice to'the Chargor convert the floating charge created.
by this deed into & fixed charfge as regards any of the Charged Assels specified in the notice.

The floating charge created by this deed will be converled to @ fixed charge ammaﬁsata!y i any
subseguent Flosting amrge is mﬂwﬁed 1o a fixed r;':haf’gﬁa ' .

Paragraph 15 of "Schedule B1 ‘to- the Insolvency (Northem I%alamdﬁ Order- 1954
{incorporated in Schedule 1 tothe Insolvéncy (Nerthiern Irgland) Order 2005 shall apply to- any
finating charge created by tma deed.

Real Property

The Chargor and the Bank agree and declare that the “Chargor shall stand possessed of the
eI SN mmedlateiy axpectant upon the term of years granted and demised in the property
isrtgaged E:ry claugiE 315 and any further or other intefest the Chargor has or may in-the
future aciuire in respect. of the. Real Property in trust for the Bank and the Chargor shall assign,;
oonvey o dispsse« of zarrie ag the Bank may direct and the Bank may at any time remove the
Chmg@r or any person from being trustes of the trust declared by this clause and appoint & new
tristes in its place and the power of altorney provided forin. t‘:iause 19,3 shall apply to any act
done by the Bank. Lmdar this: deead.

The Chargor gttdrms tenant to the Bank of any of fhe property charged by clause 3.1.1 at the
yearty rentof five parce{if ﬁ&maﬁd&d; provided that the Bank may-at any time without nolice 1o
e Chargor: determing the- tenancy and entér the property but so that neither receipt of the rent
nof - the tenancy’ 5?‘!2” miake the Eank lable o acocount o any person -&s smcar%gagee in
phizsession.

Representations and Warranties

The Chargor represents and warrants o the Bank that

tnsolvency

it is not nsolvent.arin !lqumﬁahm o administration or subject 1o any other insdivency procedure
and no Fecelver manager, - trustee, administrator, custodian or analogous officer has been
appmntgd inrespect ofall orany part of its property. undermkmg or assets;

Pumrs :

it has ihe apg:ﬁmpmata mower i enter inte-and p@?‘%mrm ihis deed; it has taken all necessary

action ko althorise the execufion, delivery and performance of: this deed and its obligations

under this desd constitute valid, Jegal and binding obligations and their performance wil Aot
contravens any provision of its m@mamﬂdum and aricles of association. {or other constituting

docurments) of any law or other obligation binding upon i

Sﬂnsenm

Mo approval, auths}nsatmn consent, licence, permit or registration of or with any. government,
udhiciat o ather suthority or ather third party s required or desirable In connechon with the
execution, performance, validity or enforceability of this deed other than the ragastratmr} of this
desd with the- Registrar &f Cr}mpasues and at the Land Ftagustfy and/or Reglstry of Deeds)




7.4,

.9,

8.1,

83.

84,

Authorisations

it hoids {and has at all times complied with in all material respects) all authorisations required to

-enable i to-carry on its business and it is not aware-of any event or circumstance which could

reasonably be expected adversaly to affect its right to hold andfor to obtain renewal of gl such
uthorisations andior to oblain any new duthorisations which will be required 'in the future to

‘angble the Thargor b caery oh B business:

‘Engumbrances

‘Exceptas previously disclosed in writing 1o the Bank prior to the date of this deied, thers are ng
 Encumbrances affecting any of s property, assets or undertaking other than in favour of the:
‘Bank and the Chargor hias not given any quarantes, indémnity or othér assurance against loss
in mlahmﬂ tothe liability of any person; and:

Laws

Except as previously disclosed in writing io the Bank priof to the date of this deed with express
reference to'this clause 7.8, it s complied with all aﬁplmbée laws and regulations (including,.

"Wsihout firmitaticn, Environmental Law).

General Undertakings

Mot to leopardise this Becurity

The Chargor will fot do or allow to be done dnythirg which could reasonably be expected

materially to decreass the: value of this Security to the Bank (other than fair wear and lear
“arising from this use nf. ‘i_he Chigrged Fssets in the ordinary course of business).

Maintenance.

The Chargor will keep alt plant, machinery, fixtures,” fittings, vehicles, computers and other

_'aqulpmem included in the- fi‘:harged Assets in g good state of regair and in good warking prder

and mmd:t:m and when necessary replace ihe same by items of shmilar quality and val ue.
Motices

in refation fo-such of the assels charged {o the Bank pursusnito clauses 3:9.8.8nd 3. 1.7 attach
El piaqme in & pramlnaﬂz @QEItIDﬂ ‘on such. aas&ts Cﬂﬂta??‘l!ﬂg the wording "NOTICE OF GHARGE-
This, pmpem andl dccessones are sub;er:t to @ first fied charge ' in- fawur of Morhern Bank
Limited" or iy siich ‘other form as the Bank may require,

‘Business

The Chargor will cafry . on its business inoa proper and efficient rmanner and nol, without the
consent of the Bank, sell the whole or, except in the ardinary course of its business, any part of-

the Chargor's undertaking or make any substantial alteration to the nature of its business;

Undertakings in relation to Real Property
The Chargor undartakes 1o the Bank at all timas:
Repair

To keap the Real Property and all bididings and-erections thereon in good and substantial repair

A Eﬁﬁﬁﬂéﬁﬁﬂ




9.2

93

95,

8.

5.7,

5.8.

9.9,

8,180

Agricuitural Land

To keep any agricuitural fand which forms part of the Real Property properdy cultivated

and managed;

Outgoings

To pay punctually all rénds, rates, duties, assessmentd and other aulgoings payable in redpact
-of the Real Property and to produce any receipts to the Bank at the Bank's request:

: Eﬁm-ﬁanmi

To perfonm and observe alf covenants, (positive and restictive), conditions and stipulations from
time to time affacting the Real Praperty or the use or enjoymient of if;

-Alterationsg

Not owithout the  prior written congent of the Bank to carry dut or permit any demolition,

reconslittion or rebullding 6f or dny structural alteration to or material chiangs i the use of the

'Re:za! Pmp@@w mf rermove m‘g,f {}f the fixtures on the Real Property {except in. cmnnaman with thig

Planning

@) loctmhply with any conditions sltachied 1o any planning permissiong relating o o affecting
the Real Properly,.

iby. toctimply with all fotices, orders: and-directions: given by any planning or other public

authority affecling the Real ﬁmeﬁy

fey. notwithout the pricr wiitten consent of the Bank.to make any application for planfing

permission ar implement any planting permission obtained or carry out any: developrment
orvor of the Real F*mper%y

Aecess

To permit the Bank and any person nominated by it at 2l reasonable times with or without notice

to-enter any part of the Real Property and to view the state of it, to carry out repais and for all
‘purposes connected - with - this’ deed without becoming liable to account. ‘@s-a marigagee in

possession.

Motices

To pass onto the Bank, immediately upon receipt a copy of any notice or proposal for ' notice or

order served on the {zharg@r under-any legislation, regulation or bye law by any compétent

‘autharity and 16 give notice 1o the’ Bank immediately on becoming aware of any other matter

which is likely to affect adversely the valug of the Real Property and if the Bank so requires-or

-’appmvag arid ot thg Ehargm & oostto rake such representations in respect of such notics 'or

order as the Bank may require; -
information

In request 1o produce to or provide for the Bank such documents of infarmation refating to the
Rea Property of its 'gévelopment as the Bank may reasonably reguins;

Laws.

Tocomply with all a;}g}&waﬁla laws and regl lations i,iﬁﬁi}diﬁg Eﬂmmﬂm@n%al Law z%il giamﬁmg
and licensing laws) affecting thi. Gharged Assets '




20

832

213,

‘Leases

‘Where the Real Property is leasshiold or subject to any leasze, - agreement for lease, tenancy or

lieense: .

(af ‘to observe and pefform all the covenants on the part of the lessee, tenant or licensee
comained in any lease; agreement. for lease, tenianty . of licence affecting the Real
‘Prisparty of which the Chargor is the lessed, tehant tr licenses;

Sl o nstify the Bank befors exercising any fight o buy.the freehold intérest or to obiaina

further lease of the Heal Property;

b o supply particulars 1o the Bank ifa freehold or superior leasehold interest in the Real

Property is transferred to anothir p&ir%y

{db to comply with-all covenants on the part of the lessor or licensor confained in'any lease,

-ﬂagr@emar&t for lease, ienamy ar [u::anca affecting the Real Propérty of which the i‘;hargﬁr :
iz he lessoror icensor,

ey not wnihmt the prior writien consérit of the Bark o grant or sccept @ surrender of .Or vary,

‘any lease or licence of the Real Property nor exercise the powers. of leasing or surrérider
‘gonterred by section: 18 of the Corivayancing Act, nor partwith o share possession or
ﬁ'r::aa:cmpaimn of, the. Hézm Pmp@rt’y nor reduie any Sum pa yahle untiar thigfm mit srief mt@_
SRy OnETDUS CoF restrictive: obligation affecting the Real Property of dansent o @by
“assignment dr undédlétiing of any interestin the Real. F’raperty

{fy Cimmediately dotify the Bank if any notice is received from any lessee of the Real Proparty

‘eprnected with the lesses’s right {o Bly the freehold mt@reai ora further legse of the Heal
Froperty; and

day topayand discharge sl nllgoings necessary Yo mgintaing pregerve and renew all existing -

‘and future lidences @nd on demand deliver to the Bank all licences re!atang tothe Real
Property. and ndt 1o, p_ﬁrmﬁ any acts causing any licknce Wbecome void or voidable

Criminal Damage

1 the Event that the Real Propetty orany part is destioyed or damaged by any circumstances
giving tise 1o g cla

i for. GQWEENSH%IDH

{8y o immedistely make s claim under the Criminal-Damage (Morthern lreland) Urder 15%}’?

{as amendgd),;

by taservescopy of the documentation evidencing the claim on the Bank:
oy o take all steps required o' obtain payrient of the maximurm compensation 'payab}ﬁa; .a_ﬁ&

{dy  to hald sty compensation on trust for thie Bank and eitherwith the consent of the Bank to

apply all compernisation in rebuilding and reinstating the Real Praperty {anﬁ sy musldiﬂga'
and erectiohs therednt making good any deficiency out of the Chargor’s own monies or
‘the Barik may apply such compensation in rebuilding or reinstating the Real Property (and
-any buildings and erections thereon) orin discharge of the Chargor's Liabilities and the
Chargor shall pay 4ny such deficiency out of the Chargor's 'own monies direstly to the
Bank, and

Environmental matiers

i

(8} ‘to obtasin and maintain all icences reguired By It under Environmental Law: anr:r! aampgy mr-
-all material respects with all Er’:wrmﬁm&mai Law apghcabie o ity e .
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{by o ensure that no dangerous substance is used, disposed of gensraied, storsd,

transported; deposited, buried or emitted-at, on, from or under ary Real Property in
‘pireumstances where this might resultin a liability on the part of the Bank.

Imsurance

Insured risks

‘Except where insured by the lessor of any Réal Property, the Chargor will insure all of the
‘Changed Assets. {which: are of an insurable nature) agaams.i

{d)  the Insured Risks!

by loss of rents payable by the tenarnts or other oocupiers of the Real Property for-a period of-

thise years,

Ay thivd party snd public Hability, and

§dy  anyother risks normally insured against by persons carrying on the same class -of

“bissiness as that carried on by it.

Replacement value:

iy insurance mist be i the sum orsums of not less than the replacement value of the .
.C}hargﬂd &55&1;5 For this ;}ummse “replacement value” means the total cost of rebundmg

hargetl Asgels in the event of their being sompletsl iy destmyad '

g.or mpiaﬁtﬂgithms o

'tﬁg&m%i’ with any relévant amhﬁa&t& and- suw&yar& fea%

insurance Company

Any insurance reguired under this clause must. e wat%’a BT mswam& CoMmpany or und@mﬂt@m':

_'E@Gﬁpiablﬁ tothe Bank.

: Eubjﬂi;t to' the. provisions of any lease or prior charge ‘of all or.part: r::f th Ehas’ged ﬁﬁsatﬁ all
“mohies recewm ar rmawahla Urider aﬁy nEurEnCe muﬂ% g ‘appt aed

)y in replacing, reslaring of reinstating the E:Hargad Assels. deatmyed o damagad orin arry

_;ﬂther manner which the. Bank may agree; o

(b} if:fhe: Bank so-directs and the terrns of the relevant insurances allow, in or ‘towards
j%tiﬁfachs}ﬂ of e Chargor's Liabil ities.

Note of interest

“This. Chargar will procure: that the Bank is noted as beneficiary and sme loss: payes upon all
‘policies of insurance maintained by the' Cmrgr:sr’ and ‘will ‘greure that such insufance-poficy
“comntains sur;h provisions for the pﬂ:stectsz}n &f the Bank as the Bank may from time to fime
‘regsonably reguire.

Avpidance of policy

The Chargor will riot do or permit anything to be done which may make woid or voidatile any

-policy ot msurame i conniection with any Gnarged Assetls

Promiums:

The Chargor will promptly: pay all premiums. arid fdﬂe 2l mmr t%‘;mgﬂ MECRSBArY to keey gach
policy of insurance in respact of the C?‘sargati Ms&‘tg in’ t%:ur_:a '
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Production of policy

The Chargor will, immiedistely on demand by the Bank, produce to or deposit with the Bank the
poficy, caertificate or cover note relafing to any insurdnce policy and the receipt for the payment

-of the last prefium.

Debts

1. Collection Account
“The Chargor will open and maintain an account with the Bank {the Collection Accouint).

‘Resiriction on dealing

The Chargor will not

{ap  deal with its Debts otherwise than in accordarnce with the terms of any invoice. discounting
“or factoring arrangement it has entered into with the Bank, or

b} charde, facto?, discount or assign-any of its Debls in favour of any third parly.

3. Paymient

The Chargor will pay the.proceeds of payment or realisation of all the Debts into the Collection,

Agcount, and pending that payment, wa%! hiold all rioney so received u;:se::n trust f@r tha Bafk.
4. Withdrawals

Excapt with the priorwritten consert of the Bank, the Ghargor may not withdraw or ir&ﬁﬁfar fram
e Cotlection ﬁacwni any monies standing to the credit.of it.

‘Peposit of Documents

The Chargor will from: fimé fo time deposit: with-the 'Barik all deeds ‘and documents uf ’tstie-

.ralatzﬁg im I?’ue Ghargﬁd Aﬁ%i‘s anf:é such other documents r@iatimg to the Charged Aasets s the

 Power to Remedy

Af the Chargor falls to comply With any of the covenants or {:\bﬁgaﬁlmﬁ set ouftin this deed and
“such failure is not remedied promiptly to the: sa&asfactmﬁ of the Bank or whers the Bank in its

reasanable’ aplnmn congiders it necessary ac: do s immamat&ﬁy the Chargor agrees tht thi

‘Bank; its agants or chntractors rEy take (without any duty 19 soj such action on behalf of the'
Chargor to-ensure that sudh covenant or bl zgatu::n 8 mmm!iad with waihnu% bac:arﬂmg Sable o
‘account. a% a mmﬁgagé% m mssaﬂamn

Indermiity

The Chargor agrees io indemnify the Bank or any receiveron demand: against any ioss, fiabil iy

of expense (including, withoit limitation, legal fees) sustained or incurred as & result of & failure:

by ‘the Charger to. perform any of its covenants or obligations under this. dead or of any.

representations or warranty Prgde in thas deed having beert incorrect when made.
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Powers of the Bank

Exercise of powbrs

The Bank may exefcise its power of sale and other powers: under the Conveyancing Act or
under this deed immediately on the happening of any one of the following gvents and so that
section 20 of the Canveyancing Act shail not apply:-

(i if démand is made by the Bank upon the Chargor,

(i} the Chargor is in breach of any of the covenants, agreements and undertakings under this.
C desd o '
{iliy i any circumstances: gocur which in fie sole judgement of the Bahk are prejudicial io or

imperil this Securty. ' B
Receivers:

The Bank. may under the hand of any officiel or manager or by deed “appoint or ferove 2
receiver or receivers of the Charged Assets, fix and pay the fees of a receiver at such rate as
may be agreed betwesn Rim and the Bank and so that the rate specified in section 24{8]) of the
Conveyancing Act ghall nét apply and remove any Teceiver so appointed and apooint another in
hie place; but ary receiver will be deéermsd fo be the agent of the Chargor and the Chargor wilt
be solely respoisible for the receiver's sots, defaults and remuneration. o

Administrator

The Bank may undet the hand of any official of manager or by deed appaint an administrator of
thie Chargor. ' - o o
Dealings with the Real Property

Thie Bank may without restriction grant or accept surrenders of leases or licences of the Real

Praperly and grant, vary or reduce any sum payable under any leases or licences and so that
the restrictions on the powers of leasing as contained n seclion 18 of the Conveyancing Act

shall rot dpplytothe Bank,

Cther powers:

I the Chargor fails 1o comply. with' its obligations under this dead;_-ihe_'ﬁank may carry out-those

aftigations in the Chargars place and all-orany of the powers conferred on & receiver by clause

48 may be exercised by the Bank without first appointing a receiver or notwithstanding any such

appoiniment. The Bank shall not bé liable to-the Chargor for any loss or damage suffered by the
Chargnr 85 & rasult of the exercise of any of the Bank's powers where the Bank acts In foad
faith. o ' '

Pogsession

“The Bank will not be liable fo @ccount to the Chargor as morigaged in possession for any money
‘nét actually. received by the Bank and if the Bank or any feceiver takes possession of the.
Charged Assets it of he rhay at any time relinquish such possession and the Bank will not be
Tiabile, by reason of entering into possession of & Charged Asset {0 account as morlgages in

phssession or for any logs on realisation, howsoever arising, or for any default o erission for

which 8 mortgages in possession might be liable.

Coénsolidation permitted

‘Béction 17 of fthe Conveyanting Act refating o the e;a:;_nsgﬁiiﬁa’iécm 'pf-_m-mﬁg-agm- will not-apply o

this deed,




15.8. Protection of purchaser

16.

161

Mo purchaser or other person will be obliged or concerned 1o see or 8nquire whether the right of
the Bank to appoint & recelver of the right of the Bank or any receiver io exercise any of the.
powers confarred by this deed fas arisen or become: exercisable rior be concemed with notice
to the contrary or with the propriety of the exercise or purporied exercise of such powers:

Receivers
Powers

Ay receiver appointed by the Bank will (in addition to all powers conferred on fim by the
Conveyancing Act; the Insolvency (Northern Ireland) Order 1989 and, without limitation, any
athier applicabls lews} have the following powers éxercisable upon such ferms and cond itiong as
e thinks it N o

{a} Possession/management

to:take immediate possession of and generally to manage the Charged Assets and to
manage and carry on any businéss of the Chargor: ' ' N

(b} Contracts

fo gnter into, camy info effect, complete, deliver, perform, repudiate, rescind or vary any

deed, lease, licence, contract, transaction or arrangement to which ‘the Chargor is or s to

b & Aty _ =1
(6 Waork on the Real Property

to carry cutoh any Real Property {or on any other praperty whieh it gy in hig opinion be
necessaty or desiratile fo work ugon) any new developmant, works, improvemerits,
fepairs and maintenance or complete any unfinished works of building, reconstruction,
imptovernent, maintenance, furnishing or equipment and to-apply for and obtain gl
planing permissions, cofisents of litences as may e necessary or disirable for such
plUiposes; ' ' S '

dy Acquisition, grants, releases and covenants.

{6 plrchase or scquire any land snd purchase, dequire, grant of release any interest in or
right' cver land -and enter into, take ‘or release the benafit-of - covenants (positive; or
resirictive’ binding on of benefiting or increasing the market vaiue of the Real Property,

e} Disposals

‘tosell {subject to or-discharged from any prior mofigage), lease, ligerice; surrender of
‘accept surtenders of leases or licences of, chafge or olherwise dea) with and dispose- of-
‘e Chiarged Assets without restriction including (witholt limitation) power o dispose of
any fintures.separately from the land; -

i Executionof dogumentation

to carry into effect and complete any transaction by executing deeds or documents:in the
ngrme of or 6n behalf of the Chargor; ' o

{g) Insurance/bonds:

io insure the Charged Assets and any works and effect indemnity insurance or other
similarinsurance and obtain bonds.or give commitments, guarantees, indamnities and
maEmEty; AR e w AN
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‘Chargor's Lia

Capital calls

to-call any uncalied capital of the Chargor with all the powers conferred by the arficles of
ansociaiion of the Chargor inrelation t calls;

Adviserfemployees

o endgage, refy onthe advice of and discharge advisers,. consultanis, officers, managers,

-agents, workmen, security men and others;
‘Supplies

fo purchase materals; tools, equipment, goods or supplies;

Litigation’

0 -'bﬁ';ﬁ:g?-':j'umt_%smﬂ'_ﬁf-d’ﬁf@zﬂ-dsan‘y glaim, dispute, action or legal proceedings and enter into.
“any arrangement, compromise or settlement and 1o make any associsted payments,

Borrowing and security

o f&ﬁﬁ&m or fake g transfer of any intergst or mortgage having pfiority to° this Security,
“and to borrow or faise any money arid secure the payment of any money in priarity to the.

ities for ihz purpose of the grercise of his-powers ‘and/or defraying any
costs or liabilifies incurred by him in such exercise;

WAT

“to make any elections for Vaiue added tax purposes and

Other acts.

“to o any other adts which he niay consider 10 be incidental or. r;mducwe:»z tooany. {;f his

powers. or 1o the realidation of the Charged Agsets.

Joint receiveérs:

In thé sase of joint receivers any power may beexercised jointly _c}r-sevgmﬁiy;

Compensation

The: Ghargm will cempensate the Bank or fhe receiver oranyone engaged bj,f eithier of ‘them for
ali actions, E}cpensag defmands and. hamlltses incuread by either of: thern i amrmsrr}g any o
thigir powers under fhis deid 1:?@5;&&9&% of h@w ar when they. arise,

Application of Receipts

Any money received by the retieiver ar the Bank on enforcement of ihe prﬁxfzamns of this deed,
subject to claims having pricrity fo this Sacurity, will be applied in ﬁwe following order.

(&)

(b}

)

@

it payment of all-monéy borrowed by the receiver and all sxpenses. | liabilties and fees
meirred by the receiver Qr the Bank; and

in payment of the remungration to the tecelver; and

at the discretion of the receiver, in brinwards the ramammg matters spacﬁ“ iad i sechion
24(8) of the {‘;mﬂvavanwﬂg Aot and

in o towards payment of any other sums'duein _FE:SFZ!ECi-'ﬂ?-thﬁ C r_ajargm‘siLfiabi‘;;éi'm;and




18.2..

148,

E

187,

153

(&) it payiasnt of any. surpius tooany other parly entitfed o the money or the Chargor, as
appropriats,

Appropriation
1. -Appropriation

“Subject o clause 18.2, the Bank may at any time from time o time without notice (Hoth befare
Jand - after damam’ij a‘appiy all_payrments received in. respect of the Chargar's Liabilities i or

towards discharge of such part of the Chargor's Liabilities as if thirks fit
MNotice of other Interest

The Bank may open a new account upon receiving actual or constructive notice of any charge

-orinterest affecting. alH Charged Assets and whather or niot thee Bank. opEns @ny such account

nio-payment received by the Bank ‘after receiving sush riotice will {if followed by any payment out

of ar debit v the relevant sccount) be’ appropriated towards of hiave the effect of discharging the

Chargars: Liakilitiss outstanding at the time of recaiving such notice:
Protection of security

Preservation of security and righis

“This desd s in addition to-any other rights or security, now of in the-futdre, Held by the Bank
Arom: the Géﬁargmr or any offier ‘person for the Chargor's Lisbilities and will not merge with or

pr@gudma or be prejudiced: by any such rights or security or any ather contractual o legal rights”

‘o the Bank

The Chargor will 3t its own cost gt the Bank's o any receler’s request execute any déed or
document and take ary ‘action required by the Bank or any reteiver to parfect or protect this

Security of its priority or further 10 secure on the Charged Assets the Chargor's Liabilities o for.

_jfamiata?;mg the realisation of the Charged Assels or the gxercise of any rights or prwers cn‘ the
Bank or any receiver,

Power of Attorney

The Chargor by way of sEcurity imevocably appoints. the Bank and any receiver and sach of

“their respective cﬂ&laga&es jaintly nd also severally to be tha attorney for the Chargor (with full

power of substitutian) i the Chargor's nafme and on the Charger's: ‘behalf and 2% the Chargor's

- aﬂd deed o sign or exegcute all deeds, instruments and ‘dacurments {and  this includes,

without fimitation, -any conveyance or assignment 1o @ purchaser of the Redl Propery of the.

peversion mpwtam upon the detarmination of the term of years created ty this deed) and doal
‘acts and things (inelliding taking, continuing br defending any. proceadings) as may be required
By the Bank or any receiver pursuant to this deied o the exgrcise of any of their powers.

‘Payimients

. External factors

Al payrnents miade by the' Chargor fo the Bank will be made withoul deduction, set-off or
Cenunterckaim o the sredit of such sccount as the Bank may designate and will be made free and

“clear of any deduction or withholding on atcount of any Tax (save for such deductions and
'wsthh@!dmga as ara reqm?e&:% by law) or any othier matter. I at any time the Chargor is required.

oy law to make any deduction or withhiolding from any payment: due from the Chargor to the

Bank, the Chargor will simultansously pay to the Bank whatever atiditional amountis necessary.

to engure that the Bank receives and retaing a net sum aqual o the paym&mt it woutd have
recelved had no deduction o withhiol dmg bearn made,
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Set-off

The Bank will ‘be entitied {but not obliged) at any time or times without notice (both before and

-after demand) to combine and consolidate all or any of the Chatgor's accourts and to set off
any liahility of the Chargor to the Bank against any liability of the Bank to the Chargor {whether

actual or contingent, present or fature) and irespective of the Yranch or office, currency or glace

of paymer_atj_,_and_ may for such purpose convert, purchase or s@mhahgﬁam curfency and
-estimate any unascertsined obligation.

Restriction
.'Dagpit@ ariy term to the mmr‘&a’y in relation to any. dapﬁsﬁi or-credit batance’at afiy timeon any

‘account of thie Chargor with the Bank, ro sich’ deposit.or balance will be: mpayah & orcapable
‘of being Sssignad; piorgaged, charged or oiherwise disposed of 'or dealt with by the Chargor

before every liability of the Chargor to the Bank has been dl;ai:harged but the Bark may permit

any withdeawal without affecting tha. comtinued application of this clause:

Currency

The' Chargor's liability tndei this deed is' o dischargs the Ehargmr s Liahilities ir-the Relevant

-_C;i,,lrrenz:y Voat any time the Bank: receives 3 payment {m{:iuﬁmg by %t«mf‘f} referabile o any of
the Chargor's Liabilities from- any solrce in a currency other thai the Fel e‘uam_:@wmmy‘ then

such payment will take effect as a payment to the Bank of the amount in'the Relevant Currency

“which the Bank is: able to.convar at the Northerh Bank Exchangs Rate applicable &t the ting of

sohversion (after deduction of any relevant costs),
Currency Shortfall

it a pa}rmam is: made under a court order or in satisfaction of a ¢laim or proof and is reated: Hy-

clause 204 85 a payment of an amount which falls shiort. of the relevant liability of the Chargor
‘expressed in the Relsvant Eurmnﬁy thie Chargor as @ separate and mde;::@ndeni oliligation will:
“on demand fror time totime pay the Bank such shortfall and pay Intérest on such shiortfall from
‘the date of such payment to the date anwhich the'shortall is paid.

Certificates

A'certificate signed by an official of the Bank as to the amoiunt dué or owing from the: fﬁhargu;
“will be conclusive: wvidsrice aigainst the Chargor excest in the case of manifest error or'any
‘guestion of law.-

Contifiulng Security

This ‘deed shall bé a continuing secufity 1d the extent of the Chargor's: Liabilities and shall

‘sontinue. in forte ictwithstanding any intermediate paym@nt or discharge in whale orin ‘part of
“the Chiargir's Liabilities

Dischargs

Subject to-clauses 157 and 20.9, on payment of the Chargot's Liabilities in full and. al the
request of the Chargor and on receipt by the Bank of the costs-of so “daing, the Bank will
discharge, surrender asnd releass the Charged Assets to the Chargor or 8s the Chargor may

direct.

.- Preservation and retention of security

(d) Any discharge, surrerider or relesse of the Charged Assets to the Chargor shal-be.

-sonditibnal dpoh no payment made or security given by the! f;i?’iargar or Ay person biing




.

211,

212,

213

22,

224,

232,

223

avoided of reduced as a result of any provision of enactment relating to insolvency inany
Jurtsdiction.

(b Motwithstanding any discharge, surrender or release of the Charged Assels, the’ Bank
‘may refain the Securily and all supporting deads and docurnents for'a period of 2 years
and one month atter such discharge, surrender or relsase of for such further period as the
Bank may reasonably determing.

Communications

Written

Ay comirunication fo be'given in correction with this deed will be i writing.

Addresses’

Ay comimunication o the Bank will either be delivered by hand o sent by first clags prepaid

post 1o zﬁs ‘address shown st the cummencement of this Heed unless it has dommuricated
endther address to the Chargor in which ‘case it must be sent to the last dddress 5o
‘oornmunicatad .

Any comimunication - the Chargor may be ssued by any manager or official of the Bank and -

will either-be delivered by hand or sent by first class prepaid post or email to the Chargor's
‘addrass shown at the commencernent of this deed or 16 the Gharg@r 5 registared office or toits
“email-address uhless it has communicated ancther address or emaill address o' the: Bank in-
which case it must be sent i the last address or emall address 5o communicated.

Delivery

A samiaunicalion sent by the Bank under clause 21.3 will be deeined 1o have been received:

{ay i delivered by hand, at the time of ﬁe?war‘y natwithstanding the communication has been
et at the address or pinned to the premises at the address if access into &he pranises s
not reasonably prssible; '

By i sent by first class prepaid post, onthe next day after posting, notwithstanding it shall be

-thdeliversd or returred md@%v@md ot

(g} i gentby email, when it Higs been successfully sent

A gommiunication by the Chargor will be desmed 1o be made only when ‘actually received by the:
‘Bank. o

Assignment

Right of Bank to-assign

“The Bank may st any time assign or othorwige trarigfer 3l or mny-part of its- fights under this
‘dead o any perscn and at any time: and the Chargor will be bound 1o any person io whom the
_Bank agsigis or otherwise transters such rights.

Restriction on Chargor

The Chargor may not aasign or ransfer any of its rights or cbligations under this deed.

Confidentiality

“The Bark may give such information relating o the Chgrgor and the Chargor's Lisbilities as it

thinks fit to any persan proposingio fake an assigriment andior trafsfer frory the Bank. amdmf o

erter into contractual relations with the Biarik with respect m ’thss dead
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24.1.

24.2.

The Chargor's: Liabilities will extend to all iabilities of the Chargor to the Bank notwithstanding
any charige of hame of the Bank ardlor the Bank's absorption by or in amalgamatmn with any
pther bank or @ersmr& or the acquisition of all or part of its undartaking by ary olher-bank or
pErsen and to all sums i respect of advances and other banking fadilities from such other bank.

o person,

‘Wiscsllanecis

interest

._'lnieregt payable by the Charger fo the Bank will acoiue both before and after judgment ona
daily basis and o the basis ofa 360 or 365 day }rear according to the usual practice of the Bank

and will be mmpﬂundﬂd {both-before and after judgment). aceording fo the usual. praﬂtm:e of the-

Bank ar; if-iHere 18 no such praﬂm glanerly. After a demand, Interest will also be calculated
‘orthe Chargor's Liabilities together with accrued Interest a8 at the date of the dermarid, .

Delays

The Bank's rights and powers inder this. deed are cumulative and nof exclusive of its fights

under g&r&&w! law. and will not be affected or impatred by mny: delay or arhission by the Bank'in
‘Exgicizing them &r any previous sxercise of of fallure 16 exercise any sich rghts or powers.

Dealings

The: Bank may grant tifme or make anjy other arrargement, varialion of ‘ggree 10 a release with

ANy person not a party o this deed in respiact of the. Chaa‘gur s Lighilities or of aiy ot sBCLTItY
and if it does g0, the liabliity of the Chargor shall not in-any way be affected.

Severability

.Each of the: provisions of this desd will be severable and distinct frorm one ancther and if at any
timeany one o more of those. pmwsa@ﬂs {orafy part thar&ﬂf} ol
f'unerzfmm@ab e the uahd:ty legality and enforceability of the remaining provisions will notin amy
“way be affested or impaired. .

ST baﬂamea irvvalid; sitegal oF

Variations

Wg: variation, of the ferms of this deed will be valid unless it is in writing signed by the Chargor

and confifmed i wiiting by-the Bank

Law and Jurisdiction

‘Laws of Northern lreland

This deed iz governed by and ocongtried in gccordance with the laws of Narther lreland,
Surisdiction

The partzes irrevotably agree that the courts ‘of Northern lreland will have exclusive jurisdiction:

o settle gny dispute which may arise out of or in conmection with this deed il réspeet of any
cigin brought by the Chargor-against the Bank and will have fohexclusive jurisdiction in-

respect of any élaim Brought by the Bank against the Chargor,




SCHEDULE 1

Fraghold and leaseheld property specifically charged by clause 3.1




Thiz deed is svecuted as 2 desd by Chargor and is delivered and takes effect on the date at the

beginning of this dead..

THOTE TO CHARGOR:

THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE

‘INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU WANT TO BE

LEGALLY BOUND. .

“The common seal of
POSTALSORT LIMITED-
was affived inthe
prasence of-

Directors sighatlre

Secretary's/ Director's Signature . oo

SIGNED as a deed by
POSTALSORT LIMITED
acting by

{director} and

{director/Secratary)

SIGNED as a deed by
POSTALSORT LIMITED
acting by

(director)

in the presence of:

Vilitriess 17

AUUBSET e
OoUPation . oo i i e

Witness 2

L Ty 3= T
ATHATEEE s visvin e et s et s
Ceetpationt.. i

e e e it
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i e S gt

Dirst

BirscionSeastery

BGirector




RELEASE OF DEBENTURE.

Northemn Bank Limited of Donegall Square West, Belfast BT1 6J8 hereby acknowledges. receipt of all
ianeys secured by the within Debenture ard réleases the Charged Assets ?mm thie charges created
by the Debenture.

Registry of Deeds (whare applicatile) -

1 The Mortgage is comprised of the following Deed:
Date Descriptian serial Numbar in
Registry of Deeds
2 The Mbrigages executing the receipt is the original Mortgages.

Land Registry (whers applicable):

FOLIOSY. COUNTY:
REGISTERED OWNER:
REGISTERED OWNER OF CHARGE: NORTHERN BANK LIMITED

Northersy Barik Limited (herginafier calied "the Bank”j e Hﬁgssmred Owner-of & Charge for dll monies
due-orowing by the" Registered. Dwnw fo'the Bark including inlerest as therein provided as registered
o day ol 55 a burden o the lands comprised in the above mentioned
Fai!ai s fn-consideration. of the repayment of all principal or ciher monies and irerest which were.at
any time ‘owirg: on the security of thie Charge {as ﬁ‘ie Baik hereby achnowledges) hereby réleases
from the said Gharge the said Jands.

Dated this  day of 20

IN WITHESS WHEREOF this-
‘Deed has been’ duiy gxecuted
‘on behalf of Northern Bank -
Limnited by its duly authorised:
Atrirmey the day and yéar first
Ferain writtan;-




