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_ BL Broxburn Limited

Directors’ report

The directors present their drrectors report and frnanclal statements of the company for the year ended 31
December 2022

Principal actlvity, business review and future developments
The principal activity of the company |s that of property development

The company incurred no particular risks or uncertalntres or utilised any key performance mdlcators

* during the year. In March 2022 the group restructured its activities which resulted in the shares in the
company transferrlng to a fellow group company and the transfer of balances between fellow.group .
compames

The'company has avalled of the small company exemptron |n the Companres Act 2006 from the
requirement to prepare a strateglc report.

~ Directors

The names-of the persons who were directors during the year are set out below. Except where indicated,
they served as directors for the entire year: ' :

R. Knox

" N. Quigley (Irish resident):
G. Thorley

P. Halpenny (lIrish resndent)-

.Results for the financial year

The results for the year are set out on page 10 of the financial statements. The directors do not
recommend the payment of a dividend (2021 £Nil). :

Going concern -,
In.prepar‘ing the financial statements, the directors are required to make an assessment of the company'e'_
ability to continue in operational existence as a going concern. In carrying out this assessment, the

_ directors have considered the current financial position of the company, its liquidity and solvency, financial
and operating risks, post balance sheet events and contingent liabilities.

The company is dependent on contlnued support from its intermediate parent undertaktng, Balmoral Land
" Finance Limited ( Balmoral”). :

Balmoral has confirmed it intends to provide continued financial support to the company. The'directors
have concluded that there is a reasonable expectation that the company has-adequate resources to
continue in operational existence for the foreseeable future Asa result the financial statements are .
prepared on the going concern basis.

Political and charitable contnbutrons

The company made no political or charitable contributions during the financial year (2021: £Nil).
Disciosure of inforn1ati_on to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they
are each aware, there is no relevant audit information of which the company’s auditor is unaware; and

each director has taken all the steps that he ought to have taken as a director to make himself aware of
any relevant audit information and to establish that the company's auditor is aware of that information.
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BL Broxburn Limited
" .Directors’ report (boht}nqed)
Financial risk manage_m_e'nt '

The conupany's activities' expose it to a variety of financial risks including credit and liquidity risks. These
financial risks are managed by the company under policies approved by the directors as follows: -

Liquidity risk

. The company'’s policy on funding capac:ty is to ensure that it has sufﬁcnent funding: m place to meet
foreseeable serwce provision and mvestment opportunmes

-Credut risk

It is company policy to ensure the credit worthiness and the ability of customers to fulfil their fmancual
obhgatuons before entering mto any arrangements with customers. ) . .

‘ i Post balance sheet events

Tnere were nd post balance sheetcvents _reqninng‘ disclosurc in the ffnanciél staten1ents.

Auditor’ | |

In accordance with Section 487 of the Companues Act 2006, the auditor will be deemed re-appointed and

KPMG Chartered Accountants will therefore contlnue m office.

By.order of the board .
o » The Soloist Building

1 Lanyon Place
Belfast BT1.3LP

, W ‘ ' - Northern Irefand
N. Quigley g N )‘)/ 2023-

Director ' o Director -




BL Broxburn lelted

Statement of dtrectors responsibilities in respect of the dtrectors report and the
ﬁnanC|aI statements

The directors are respon5|ble for preparing the directors’ report and the fi nancral statements in
. accordance with ‘applicable law and regulations. i S

Company law requires the directprs to prepare financial statements for each financial year. Under that -
law they have elected to prepare the financial statements in accordance with FRS 101 Reduced
D/sclosure Framework , . . :

Under Company law the dlrectors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company .
for that year In preparlng these financial statements, the directors are required to:

select suitable accounttng policies and then apply them consrstently.
make judgements and estimates that are reasonable and prudent; :

+ state whether applicable Accounting Standards have been followed, subject to any matertal
departures disclosed and explained in the fi nancial statements;

»  assess the company’s ability to continue as a gomg concern, dlsclosmg as appllcable matters
related to going concern; and

e use the going concern basis of accounting unless they either intend to Itqundate the company or to
cease operatlons or have no realistic alternative but to do so.

The directors are responsible for keeplng adequate accountlng records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of. the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal controis as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.

Legislation in the UK governing the preparatlon and dtssemlnatlon of t"nanmal statements may differ from
teglslatton in other junsdlcttons . . .

I

On behalf of the board

R. Knox N. Qui%/ ' - ’?/0/5[/ 2023

Director - _ . Director- .
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- Independent auditof's report to the members of BL Broxburn Limited
Report on the audit of the financial statements '

Opinion

We have audited the financial statements of BL Broxburn Limited (“the company”) for the year ended 31

December 2022 set out on pages 10 to 18, which comprise the profit and loss account and other

comprehensive income, the balance sheet, the statement of changes in equity and related notes,.

" including-the summary of significant accounting policies set out in note 1. The financial reporting

" framework that has been applied in their preparatnon is UK Law and FRS 101 Reduced D/sclosure
Framework. .

In our opinion:

e the financial statements give a true and fair view of the state of the company's affairs as at 31
December 2022 and of its loss for the year then ended;

e the financial statements have been properly prepared in accordance with FRS 101 Reduced
Disclosure Framework issued by the UK's Financial Reporting Council; and

“e the financial statements have been prepared in accordance wnth the requnrements of the
Companies Act 2006. v

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and

applicable law. Our responsibilities under those standards are further described in the Auditor’s '

responsibilities for the audit of the financial statements section of our report. We are independent of the

company in accordance with ethical requirements that are relevant to our ‘audit of financial statements in

the UK, including the Financial Reporting Council (FRC)'s Ethical Standard, and we have fulfilled our
other ethical responsmllmes in accordance W|th these requirements.

We belleve that the audit evidence we have obtained is sufficient and approprlate to provide a basis for
our opmton

Conclusions relating to going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial -
position means that this is realistic. They have also concluded that there are no material uncertainties )
. that could have cast significant doubt over its ability to continue as a going concern for at least a year from
the date of approvalof the financial statements (“the going, concern period”).

In our evaluatlon of the directors’ concluswns we consndered the inherent risks to the company's
business mode! and analysed how those risks might affect the company'’s financial resources or ability to
continue operations over the going concern period. .

In audltlng the financial statements, we have concluded that the dtrectors use of the going concern baS|s
of accountlng in the preparation of the financial statements is appropriate.

‘Based on the work we have performed, we have not ldentufxed any materlal uncertainties relating to events
~ or conditions that, individually or collectively, may cast significant doubt on the company’s ability to
continue as a going concern for a period of at Ieast twelve months from the date when the fi nancual
statements are authorised for i issue.
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Independent auditor's report to the members of BL Broxburn Limited (continued) -
Report on the audit of the financial statements (continued) .

Conclusions relating to going concem (continued)

Our responsibilities and the responsubllmes of the directors with respect to gonng concern are descrlbed in
the relevant sections of this report.

However, as we cannot predict all future events or conditions and as subsequent events may resuit in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the company
will continue in operation.

Detecting irregularities including fraud

. We identified the areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements and risks of material misstatement due to fraud, using our :
" understanding of the entity’s-industry, regulatory environment and other external factors and inquiry wrth
the directors. In addition, our risk assessment procedures included: inquiring with the directors as to the
Company's policies and procedures regarding compliance with laws and regulations and prevention and
detection of fraud; inquiring whether the directors have knowledge of any actual or suspected non-
compliance with laws or regulations or alleged fraud; inspecting the Company’s regulatory and legal
correspondence; and readlng Board/audit committee minutes.

We discussed |dentrf|ed laws and regulations, fraud risk factors and the need to remain alert among the
audit team.

The Company is subject to laws and regulations that directly-affect the financial statements including
companies and financial reporting-legislation. We assessed the extent of compliance with these laws and
regulations as part of our-procedures on the related financial statement items, including assessing the
financial statement disc|osures and agreeing them to supporting documentation when necessary.

The Company, is not subject to other laws and regulatlons where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements

‘Auditing standards limit the required audit procedures to identify non-compliance with these non-direct
laws and regulations to inquiry of the directors and inspection of regulatory and legal correspondence, if
any. These limited procedures did not-identify actual or suspected non-compliance .

We assessed events or conditions that could indicate an incentive or pressure to commit fraud or provide
an opportunity to commit fraud. As required by auditing standards, we performed procedures to address
the risk of management override of controls. On this audit we do not believe there is a fraud risk related to
revenue recognition. We did not identify any additional fraud risks.



Independent auditor's report to the members of BL Broxburn Limited (continued)
" Report on the audit of the financial statements (continr/ed)

Detecting irregularities including fraud (continued)

In response to risk of fraud we also performed procedures including: |dent|fy|ng journal entnes to test
based on risk.criteria and comparing the identified entries to supporting'documentation; evaluatmg the
business purpose of significant unusual transactions; assessing significant accountmg estimates for bnas
and assessing the disclosures in the financial statements. : .

Owing to the inherent Iimitations of an-audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the
financial statements, the less likely the mherently limited procedures required by auditing standards would
identify it. .

n addltlon as with any-audit, there remains a higher risk of non- detecuon of irregularities, as these may
involve collusion, forgery, intentional omissions, misrepresentations; or the override of internal controls.
We are not responsible for preventing non- compllance and cannot be expected to detect non-compliance
with all laws and regulations.

" Other information

The directors are responsible for the other information presented in the Annual Report together with the
financial statements. The other information comprises the information included in the strategic report and
the directors’ report.” The financial statements and our auditor's report thereon do not comprise part of the
other information. Our opinion on the financial statements does not cover the other information and, . :
' 'accordlngly, we do not express an audit opinion or, except as explrcntly stated below, any form of
assurance conclusuon thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work we have not identified material
misstatements in the other information. : . :
Opiniohé on other matters prescribed by the Companies Act 2006

' Bas‘ed solely on our 'work on the other information undertaken during the course of the audit:

‘o ‘we have not identified material misstatements in the directors' report;

e in our opinion, the |nformat|on given in the directors’ report is consrstent with the financial
. statements; : .

e inour oplnlon the directors’ report has been prepared in accordance with the Companles Act
- 2006.



Independent auditor’s report to the members of BL Broxburn Limited (continued)
Repo:rt- on the audit of the financial statements (céntinued)
Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion;

" e - adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or :

e the flnanmal statements are not in agreement with the accounting records and returns; or
e  certain disclosures of directors’ remuneration specified by law are not made; or
. we have not received all the information and explariations we require for our audit' or -

. the dlrectors were not entitled to take advantage of the small compames exemption from the
requnrement to prepare a strategic report )

We have nothing to report in these respects.
Res_pective responsibilities and restrictions on use
, Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for: the preparation of the financial statements including being satisfied that they give a true
- and fair view; such internal control as they determine is necessary to enable the preparation of financial -
. statements that are free from material misstatement, whether due to fraud or error; assessing the
company'’s ability to continue as a going concern, dlsclosmg, as applicable, matters related to.going
concern; and using the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to.do so.

Auditor’s re‘sponsibilities for the audit of the financial statements

-Our objectives are to obtain reasonable assurance about whether. the financial statements as a whote are
free from material misstatement, whether due to fraud, other irregularities or error, and to issue an opinion
{in an auditor’s report. Reasonable assurance is a high level of assurance but.is not'a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. ~
Misstatements can arise from fraud, other irregularities or error and are considered material if, individually |
or in the aggregate, they could reasonably be expected fo influence the economic decisions of users

taken on the ba5|s of these fmanual statements. Ce

A fuller description of our responsnbtlmes is prov:ded on the FRC's website at
www.frc.qrq.uk/audit'orsresponsibilities.




Independent auditor's, report to the members of BL Broxburn Limited (continued)
Respectlve responsrbllltles and restrictions on use (cont/nued) . -
The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely to the company s members. asa body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that-we might state to the company's .
members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opmlons we
have formed.

e\

Keith Watt (Senior Statutory Auditor)

for and on behalf of KPMG, Statutory Auditor
 Chartered Accountants

1 Stokes Place

St. Stephen’s Green

Dublin 2

22 September 2023



.BL Broxburn lelted

Prof t and loss account and other comprehenswe income
for the year ended 31 December 2022

Note . 2022 - 2021
. " £ £ .
Administrative eﬁgpenses. ' : . : V ' 18 - (480)
Profit/(loss) before interest and taxation o . 18 , (480) .
Interest (payable)/ receivable and similar (charges)/income 4 . {2,877) . 3,339
(Loss)/profit.ﬂ"om ordinary activities before taxation 2,3. (2,659) o 2,859
Tax on (Ioss)/pr'qfit from ordinary activities ; 5. (18,025) . -
Loss for the year o S " (20,684) . 2,859 .
Total comprehensive (éXpense)/inéomé fortheyear . =~ . o (20,684) ' .2,859 .
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BL Broxburn lelted

Balance sheet
as at 31 December 2022

Current assets
~ Debtors

Creditors: amounts falling due within one year

Net assets

" Capital and reserves -
Called.up share capital -
Profit and loss account

- Shareholders’ funds

Note: - . 2022 2021
: - £ o
6 883,523 886,104

7 (188,034) . (169.931)
695,489 716,173
8 1 1
" 695,488 716,172
716,173

695,489

These fmancnal statements were approved by the board of dlrectors on 20 ’ C’ ) 2023 and were SIgned

on |ts behalf by

R. Knex '
Director

.Company registered number: NI061982

N. Quigley
‘Director

1M




BL Broxburn Limited

‘Statement of changes in equity -
for the year ended 31 December 2022 -

Called up . ~ Profitand A
share capital loss account Total equity
' £ S £ e
At1 January 2021 I oL 1 . 713,313 . 713,314
. ]’ofal comprehensive incbmg for the year - A. - » ' | 4
- Profit for the ye‘ér . ; . - A 2,859 2,859
At 31 December 2021 | . ' o 716,172 s 716,173
Toﬁl cdmprehénsive gkpense__for the year . | _ . |
Loss for the year ' s '_ (20,684) - - (20,684)
At 31 December 2022 _ B 695,488 695,489

The accombanying notes form an integral part of the financial statements.

12



BL Broxburn Limited

Notes -

forming part of the financial statements

1

Accounting policies '

BL Broxburn Limited‘("the company’ ") is a private company incorporated, domiciled and registered in
the United Kingdom. The company's registered office is at The Soloist Building, 1 Lanyon Place,
Belfast BT1 3LP; Northern Ireland and its registered number is NI061982.

: These financial statements were prepared-in accordance with Financial Reporting Standard 101

Reduced Disclosure Framework (“FRS 1017). There have been no material departures from the
standards. :

In prepanng these fmancnal statements the company. applles the recognltlon measurement and
disclosure requirements of International Financial Reporting Standards as adopted by the EU
(“Adopted IFRS"), but makes amendments where necessary in order to comply with the Companies
Act 2006 and has set out below where advantage of the FRS 101 disclosure exemptlons has been .
taken.

The company’s ultimate parent‘undertaking, Balmoral International Land Holdings plc, includes the
company in its consolidated financial statements which are prepared in accordance with EU IFRS.
They are available to the public and 'may be obtained from 29 North Anne Street, Dublin 7, Ireland.

In these financial statements, the company has adopted certain disclosure exemptions avallable
under FRS 101. These include:

a cash flow statement and related notes;

disclosures in respect.of the compensation of key management personnel
disclosures in respect of transactions with wholly owned subsidiaries;
disclosures in respect of capital management;

certain comparative information;

the effects of new but not yet effective IFRSs.

" As the consoltdated fmanctal statements of Balmoral tnternatlonal Land Holdings plc include. the

equivalent disclostires, the company has also taken the exemption under FRS 101 available in
respect of the following:

+  certain disclosures requ.ired by IFRS 13 Fair Value Measurement and the disclosures required

by IF RS 7 Financial Instrument Disclosures

The accountlng policies set out below have, unless otherwise stated, been applied cons»stently to aII
penods presented in these financial statements. '

- Measurement convention

The financial statements have been prepared on the historical cost basis. The financial statements
are presented in Sterling, being the functional currency of the company. :

Forelgn currency

Transactions in foreign currencies are translated to the functional currency of the company at
exchange rates at the dates of the transactions. Monetary assets and liabilities denominated in
foreign currencies are transiated to the functional currency.at the exchange rate at the reporting date.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
into the functional currency using the exchange rate at the date of transaction. Non-monetary assets
and liabilities that are measured at fair value in a foreign currency. are translated to the functional
currency at the exchange rate when the fair value was determmed Foreign currency dlfferences are
generally recognised in proﬁt or loss.

13



BL Broxburn Limited

Notes (oontinued).

1

Accounting policies (continued)

Significant estimates and judgements

In preparing these financial statements management has made judgements, estimates and
assumptions that affect application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Such estimates and judgements are based on historical experience
and other various factors that are believed to be reasonable under the circumstances. Actual
outcomes may differ from these estimates. :

The estimates and underlylng assumptlons are revrewed on an ongoing basis. Revisions to

‘ estlmates are recognised in the year in which the estimate is revised if the revision affects only that

period or in the period of the revision and future periods if the revision affects both current.and future .
periods. The key accounting judgements and sources of estimation uncertarnty affectung these
financial statements are mcluded in note 10 to the financial-statements. -

Going concern

In preparing the financial _statements, the dtrectors are required to-make an assessment of the
company'’s ability to continue in operational existence as a going concern. In carrying out this
assessment, the directors have considered the current financial position of the company, its liquidity

 and solvency, financial and operating risks, post balance sheet events and contingent Ilabrlmes

The company is funded by group companies and consequently is dependent on continued fmanmal
support from its intermediate parent Balmoral Land Finance Limited (" Balmoral ).

: Balmoral has confirmed it intends to provrde continued financial support to the company.', The

directors have conciuded that there is a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. As a result, the flnancral

. statements are prepared on the going concern basrs

Trade and other debtors

Trade and other debtors are recognlsed mutaatly at fair value, and subsequent to lnmal recognition are
measured at amortised -cost less impairment losses: . .

. ) N
Trade and other creditors

Trade and other creditors are stated at amortised cost which also equates to fair value, glven the
short-term nature of these liabilities. :

Share capital
Ordmary share caprtal

Ordinary shares are classified as equity. External costs dnrectly attnbutable to the issue of new
shares are recognised asa deductuon from equrty, net of tax.

D:wdends

Dividends on ordinary shares are recogmsed as a liability in the period in which they are declared
and approved.

14
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" BL Broxburn Limited

' Notes (continued)

Accounting policies. (continued)

Tax ' .

Tax on profit or Ioss for the year comprises current and deferred tax. Tax is recognised in proflt or
loss except to the extent that it relates to items recognised directly in equity or other comprehensive
income, in which case it is recognised directly in equrty or other comprehensrve mcome

Current tax is the expected tax payable on the taxable income for the year usmg tax rates that have.
been enacted or substantively enacted at the reporting date, and any adjustment to tax payable in

. respect of previous years,

Deferred tax is provided on temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and amounts used for taxation purposes. Deferred tax is.
not recognised for the following temporary differences: those differences arising from the initial
recognition of assets or liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit, and differences relating to investments in subsidiaries to the
extent that it is probable that they will not reverse in the foreseeable future. In addition, deferred tax
is not recognised for taxable temporary differences arising-on the initial recognition of goodwill. The

. amount of deferred tax is provided based on the expected manner of realisation or settlement of the

carrying amount of assets and Inabrlrtles using tax rates enacted or substantrvely enacted at the
balance sheet date.

A deferred tax asset is recogmsed only to the extent that |t is probable future taxable profits will be

_ available against which the temporary difference can be utilised. Déferred tax assets are reviewed at

each reporting date and are reduced to-the extent that it is no longer probable that the related tax

‘benefit will be reallsed ) : <.

interest recervable and interest payable

Interest receivable and similar income lnclude interest recelvable on funds mvested and net forelgn
exchange galns :

Interest receivable and interest payable is recognised in profit or loss as it accrues,'using the -
effective interest method. Dividend income is recognised in the profit and loss account on the date
the entity's right to receive payments is estabhshed Foreign currency gams and losses are reported
on a net basis: .

Statutory and other information

Auditor's remuneration of £500 (2021: £500) is borne by the company’s parent Balmora! Land
Frnance Limited. The directors received no remuneration for their services to the company (2021
£Nil).

Staff numbers and costs .

The company had no employees in the current or previous financial years and consequently incurred

. no employee costs.

15
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"BL Broxburn Limited

Notes (continued)

Interest (payable)/receivable and similar -
(charges)/income

Foreign exchange (loss)/gain on amounts payable to
group compames :

Tax charge on (loss)/profit from ordinary activities
Corporation tax charge

Ana/ysrs of charge in year
(Loss)/proflt from ordinary activities before tax

UK corporation tax: :
Current tax on result from ordlnary actlvmes at 19%
(2021: 19%) -

Tax effect of: A
- Group relief
- Reallocatlon of chargeable gain

* Total current tax charge

‘Factors which may affect future tax chalfges

2022 2021

£ £
(2,677) 3,339
. 2022 2021
£ £
18,025 -
(2,659) 2,859
(505) 543

. . (543)
18,530 .
18,025 -

- The company has an unrecognised deferred tax asset of £Nil (2021: £Nil) arising from losses carried -
forward at the balance sheet date. The deferred tax asset has not been recognised as its
recoverability is considered to be uncertain. The directors are not-aware of any factors other than
those described above that would. have a significant effect on the future charge.

In Finance Act 2020, the UK corporate tax rate continued at 19% and the intended reduction to 17%
from 1 April 2020 no longer applies. In Finance Act 2021, the corporation tax rate increased from
19% to 25% with effect from 1" April 2023 and thus will have a consequentlal effect on the company'’s

future tax charge.

16



BL Birpxburn Limited

Notes (continued)

6

“'demand.

Debtors o | S 222 2021
Amounts owed by parent undertaking ~ see note' 12 - 883,523 886,104
883523 886,104

All amo_unts‘ow,ed by parent and joint venture undvertakingsAare unsecured, interest-free and due on

~ Creditors: amounts falling due within one year o 2022, ' 2021
; i : ’ | P - £ | . £
.Amounts owed to group undertakings — see note 12 : 169,301 168,743
Accruals : » R . : 480 - 960

~ Corporation tax : : 4 : 18,253 o 228 -
188,034 169,931

~

“All amounts owed to group undértakings are unsecured, interest-free and repayable on demand.

Share capital o B 2022 . 2024

_ | : £ £
Authorised , L oo
1,000,000 ordinary shares of £1 each, . o 1,000,000 1,000,000

Allotted, called up and fully paid S
1 ordinary share of £1 each ‘ 1. 1

- The holders of ordinafy shares are entitled to. receive dividends as declared from time to time and

are entitled to one vote per share at meetings of the company.. All shares rank equally with iegafd to

~ the company'’s residual assets. No dividend was paid during the year (2021: £Nii).
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BL Broxburn Limited .

Notes (continued)

9 Group membership
The Acompany is a wholly oWned subéidiary undertaking of Balmoral Land Finance Limited, an Irish"
registered company. The ultimate parent company is Balmoral International Land Holdings plc, an
Irish registered company. . '
The results of this company are consolidated into the financial stater’rtehts of Balmoral International

- Land Holdings plc. The consolidated financial statements of Balmoral International Land Holdings

plc are available from 29 North Anne Street, Dublin 7, lreland - :

10 Estimates and judgements

~ Preparation of financial statements pursuant to FRS 101 requires a significant number of

judgemental assumptions and estimates to be made. These impact on the income and expenses
contained within the income statement and the valuation of the assets and liabilities in the balance
sheet. Such estimates and judgements are based on historical experience and other factors, |
including expectation of future events that are belleved to be reasonable under the cwcumstances
and are subject to continual re- evaluatlon
Going concern
Judgements made in relation to the assessment of going concern for the company are set outin
accounting pollcy note 1. .

11 Post batance's'hee\t events

There were no post balance sheet events requiringfdieclosure in the financial statements.
12 Group restructurmg

" In March 2022 the group restructured its actuvnttes which resulted in the transfer of balances between
fellow group companies.
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