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BL Sighthill Limited
‘Directors’ report

The directors present their annual report together with the audited financial statements of the Com pany
for the year ended 31 December 2021. .

Principal activity. business review and future developments

The principal activity of the Company is the purchase of land for development or resalé in the Umted
Kingdom. ln 2015, the Company disposed of ils property.

. Subsequent to this sale, the directors are currently considering future developments for the Company..

- The Company has availed of the small company exemption in the Compames Act 2006 from the
requirement to prepare a strategsc report. ¢

The Company mcurred nao particular risks or uncertainties or uullsed any key performance indicators
during the year.

Results for the year

- The results for the Company are set oul on page 11 of the financial statements. The directors do not
recommend the payment of a dividend (2020: £Nil).

Directors and secretary

The directors who held office during the year are as follows:
R. Knox

N. Quigley

G. Thorley

- P. Halpenny

Going concern

In preparing the financial statements, the directors are required to make an assessment of the Company's - -

ability te continue in operational existence as a going concern. In carrying oul this assessment, the
directors have considered the current financial position of the Company, its liquidity and solvency,
financial and operating risks, post balance sheet events and contingent liabilities.

The Company is in a net deficit and net ;:urrent liability position and is dependent on conlinued support
from its intermediate parent undertaking, BL Finance Limited.

The direclors have concluded that there is a reasonable expectation that the Company has adequate
resources 1o continue in operational existence for the foreseeable future. As a result, the ﬁnanmal
statements are prepared on the gomg concern basis.

Financial risk management

The Company'’s activities expose it to-a variety of financial risks-including credit and liquidity risks. These
financial risks are managed by the Company under policies approved by the directors as follows:

Liquidity risk

The Company'’s polxcy on funding capacny is to ensure that it has sufficient funding in place to meet
foreseeable service provision and investment opportunities.



BL Sighthill Limited

Principal risks, uncertainties and performance maetrics (continued)
Financial risk management (continued)
Credit risk

Itis company policy to ensure the credit worthiness and the ability of customérs to fulfil their financial
obligations before entering into any arrangements with customers :

Political and charitable contributions

" The Company made no political or charilable contributions during the financlal year (2020: £Nil).
Disclosure of information to auditor
The directors who held office at the date of approval of this director's réport confirm that, so far as they
are each aware, there is no relevant audit information of which the Company's auditor is unaware; and
each director has taken all the steps that he ought to have taken as a director to make himseif aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.
Post balance sheet events
Details of important events affecling the Acompény which have taken place since the end of the year are
given in note 12 to the financial statements. -

Auditor

In accordance with Section 487 of the Companies Act 2006, the auditor will be deemed re-appointed and
‘KPMG Chartered Accountants will therefore continue in office.

7

On behalf of the board

The Soloist Building
1 Lanyon Place
Belfast

. BT13LP
Northern Ireland

’?// é/ ’2022 ‘

‘ R. Knox
Direclor




BL Sighthill Limited

Statement of directors' responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that
. law they have elected to prepare the financial statements in accordance with FRS 101 Reduced
Dfscfosure Framework. :

Under Company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent; :

e state whether applicable Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements; .

o  assess the Company's ability to continue as a going concern, disclosing, as appllcable matters
related to going concern; and

¢ use the doing concern basis of accounting unless they either intend to liquidate the Company orto
cease operations or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal controls as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other irregularities.

On behalf of the board

N~

R. Knox
Director

?// Z / | 2022




. KPMG
Audit
1 Stokes Piace
St Siephen's Green
Dublin 2
002 DEO3
Ireland

Independent auditor’s report to the members of BL Sighthill Limited
Report oh the audit of the financial statements

Opinion

We have audited the financial statements of BL Sighthill Limited ("the Company”) for the year ended 31
Decembar 2021 set out on pages 11 to 19, which comprise the profit and loss account and other
comprehensive income, the balance sheet, the statement of changes in equity and related notes,
including the summary of significant accounting polncnes set oul in note 1. The financial reporting
frameworkklhat has been apphed in their preparation is UK Law and FRS 101 Reduced Disclosure
Framewor,

In our opinion:

¢ the financial statements give a true and fair view of the. state of the Company's affairs as at 31
December 2021 and of its result for the year then ended;

¢ the financial statements have been properly prepared in accordance with FRS 101 Reduced
Disclosure Framework; and

» the financial statements have been prepared in accordance with the requirements of the
Companies Act 2006. :

Basis for opinion

We conducted our audit in-accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable taw. .Our responsibilities under those standards are further described in the Auditor’s -
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with ethical requirements that are relevant to our audit of financial statements in
the UK, including the Financial Reporting Council (FRC)'s Ethical Standard, and we have fulfllled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we havé obtained is sufficient and appropriate o provide a basis for
our opinion. _

Conclusions relating to going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liguidate the Company or to cease its operations, and as they have concluded that the Company's
financial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at

" least a year from the date of approval of the financial statements (“the going concern period”).

In our evaluation of the directors' conclusions, we considered the inherent risks to the Company’s
- business model and analysed how those risks might affect the Company's financial resources or ability to
continue operations over the going concern period.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis.
" of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the Company’s ability to
continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue. .
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Independent auditor's report to the members of BL Sighthill Limited (continued)
Report on the audit of the financial statements (continued)
Conclusions relating to going concern (continusd)

Qur responsibllities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the Company
will continue in operation.

Detecting Irregularities including fraud

We identified the areas of laws and regulations that could reasonably be expected lo have a material
effect on the financial statements and risks of material misstatement due to fraud, using our '
understanding of the entity's industry, regulatory environment and other external factors and inquiry with
the directors. In addition, our risk assessment procedures included: inquiring with the directors as to the
Company's policies and procedures regarding compliance with laws and fegulations and prevention and
detection of fraud; inquiring whether the directors have knowledge of any actual or suspected non-

- compliance with laws or regulations or alleged fraud; inspecting the Company s regulatory and legal
correspondence; and reading Board/audit committee minutes.

Wae discussed identified laws and regulations, fraud risk factors and the need to remain alen among the
audit team. .

The Company is subject to laws and regulations that directly affect the financial statements including
companies and financial reporting legislation. We assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items, including assessing the
financial statement disclosures and agreeing them to supporting documentation when necessary.

The Company, is not subject to other laws and regulations where the consequences of non—cdmp!iance
could have a material effect on amounts or disclosures in the financial statements.

Auditing standards limit the required audit procedures ta dentify non-compliance with these non-direct
laws and regulations to inquiry of the directors and inspection of regulatory and legal correspondence, if
any. These limited procedures did not identify actual or suspected non-compliance

We assessed events or canditions that could indicate an incentive or pressure o commit fraud or provide
an opportunity to commit fraud. As required by auditing standards, we performed procedures to address
the risk of management override of controls. On this audit we do not believe there is a fraud risk related to
revenue recognition. We did not identify any additional fraud risks.
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independent auditor's report to the members of BL Sighthill Limited (continved)
Report on the audit of the financial statements (continued)
Detecting irregularities including fraud (continued)

In response 1o risk of fraud, we also performed procedures including: identifying journal entries to test
based on risk criteria and comparing the identified entries to supporting documentation; evaluating the
business purpose of significant unusual transaclions; assessing significant accounting estimates for bias;
and assessing the disclosures in the financial statements.

" Qwing to the inherent limitations of an audit, there Is an unavoidable risk that we may not have detected
some malterial misstatlements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations (irregularities) is from the events and transactions reflecled in the
financial statements, the less likely the inherently limited procedures required by audiling standards would
identify it.

In addition, as with any audit, there remains a higher risk of non-detection of irregularities, as these may
involve collusion, forgery, inlentional omissions, misrepresentations, or the override of internal controls.
We are not responsible for preventing non-compliance and cannot be expected to detect non- compliance
with all laws and regulations.

Other information

The directors are responsible for the other information presented in the Annual Report together with the
financlal statements. The other information comprises the information included in the strategic report and
the directors’ report. The financial statements and our auditor's report thereon do not comprise part of the
other information. Our opinion on the financial statements does not cover the other information and,
accordingly, we do not express an audit opinion or, except as explicilly stated below, any form of
assurance conclusion thereon. .

Our responsibility is to read the other information and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the

financial statements or our audit knowledge. -Based solely on that work we have not identified material
misstatements in the other information.

Opinlons on other matters prescrlbed by the Companies Act 2006
Based solely on our work on the other information undertaken during the course of the audit:.
« we have not ideritified material misstatements in the directors’ report or the strategic report;

e in our opinion, the information given in the dtrectors report and the strategic report is consvstent
with the fi nancnal statements;

« inour opinion, the directors' report and the strategic repon have been prepared in accordance
with the Companies Act 2006
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Independent auditor's report to the members of BL Sighthill Limited (conllnued)
Report on the audit of the ﬁnanclal statements (contmued)
Matters on which we are requlred to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not vusnled by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors’ remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.
Respective responsibilities and restrictions on use
Responsiblilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are
responsible for: the preparation of the financial statements including being satisfied that they give a true
and fair view; such internal control as they determine is necessary to enable the preparation of financial
stalements that are free from material misstatement, whether due to fraud or error; assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going,
concern; and using the going concern basis of accounting unless they either intend to Ilqmdate the
Company or to cease operattons or have no realistic alternative but to do so.

Auditor's responsiblilities for the audit of the financial statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud, other irregularities or error, and to issue an opinion
in an auditor's report. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud, other Irregularities or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to mﬂuence the economic decisions of users
taken on the basis of these financial statements.

A fuller description of our responsibilities is provided on the FRC's website al
www.frc.orq.uk/auditorsresponsibilities.

~
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Independent auditor's report to tﬁe members of BL Sighthill.Limited (continued)

Respective responsibilities and restrictions on use (continued)

[

- The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's members, as a body,.in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's members, as a body, for our audit work, for this report, or for
the opinions we have formed..

2N o

Keith Watt (Senfor Statutory Auditor) .
for and on hehalf of KPMG, Statutory Auditor
Chartered Accountants

1 Stokes Place

St. Stephen’s Green

Dublin 2 -

7 June 2022



BL Sighthill Limited

Profit and loss account and other comprehensnve income
for the year ended to 31 December 2021

"Note 2021 2020

. . £ £
Administration expenses - - ' {480) (494)
(480) (494)

Operating resuit , (480) - (494)
Interest rebeivablel(payable) and similar charges 4 40,502 +(33,223)
Result before tax ~ 40,022 (33,717)
Income tax (expense)/(:redii 5 - .
Result for the year , N _40,022 (33,717)
Total comprehensive income/(expense) for the year 40,022 (33,717)

10



BL 'Sighthill Limited

Balance sheet ‘
as at 31 December 2021

Note . 2021 2020
£ £
Current assets . :
Debtors . ' 6 7,122,249 7,122,249
7,122,249 7,122,249

Creditors: amounts falling due within one year 7 (7,423,516) (7.463,538) ’
Net current liabilities ' (301,267) (341,289)
Total assets less current liabllities ' ' . {301,267) (34i.289)
Net liabilities : (301,267) (341,289)

Capital and reserves A .

Called up share capital 8 1 1
Profit and loss account (514,793) (554,815)
Capital contribution ' 213,525 213,525
Shareholders’ deficit B ‘ (301,267) (341,289)

These financial statements were approved by the board of directors on '9// é / 2022 and were
signed on its behalf by:

R. Knox
Director - Director

Company registered number: NI061981

iR



BL Sighthill Limited

Statement of changes in equity
for the year ended 31 December 2021

Called up . Profit and

Capital

share capital * loss account contribution - Total
£ £ : £ £
At 1 January 2020 : ‘ 1 (521,098) 213,525 {307,572)
Total comprehensive income for the '
year ' . . )
Loss or the year . . - (33,717} - (33,717)
At 31 December 2020 ‘ 1 {554,815) 213,625 (341,289) -
Total comprehensive expense for the - ' A '
year- ) . . _ .
Profit/(Loss) for the year B - 40,022 - 40,022
213,525  (301,267)

Balance at 31 December 2021 1 {514,793)

The accompanying notes form an integral part of the financial statements.

12
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BL Sighthill Limited

Notes
forming part of the fi nancral statements

1

Accounting policles

BL Sighthill Limited {“the Company”) is a private limited company incorporéted, domiciled and
registered in the United Kingdom. The Company's registered office is at The Soloist Building, 1
Lanyqn Place, Belfast, BT1 3LP, Northern Ireland and the registered number is NI061981.

These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework (‘FRS 101"). .

In preparing these financial statements, the Company applies the recognition, measurement and
disclosure requirements of International’ Financial Reporting Standards as adopted by the EU
{“Adopted IFRS") but makes amendments where necessary in order to comply with the Companies
Act 2006 and has set out below where advaniage of the FRS 101 disclosure exemptions has been
taken.

The Company's ultimate parent undertaking, Balmoral International Land Holdings plc, includes the
Company in its consolidated financial statements which are prepared in accordance with EU IFRS.
They are avai!able to the public and may be obtained from 29 North Anne Street, Dublin 7, Ireland.

In these financial slatements, the Company has adopted certain disclosure exemptions available
under FRS 101. These include:

a cash flow statement and related noles;

disclosures in respect of the compensation of key management personne!;
disclosures in respect of transactions with wholly owned subsidiaries; -
disclosures in respect of capital management;

certain comparative information;

the effects of new but not yet effective IFRSs.

As the consolidated financial statements of Baimoral International Land Holdings plc include the
equivalent disclosures, the Company has also taken the exemption under FRS 101 available in
respect of the following:

. certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required
by IFRS 7 Financial Instrument Disclosures.

Measurement convennon . !

The financial statements have been prepared on the historical cost basis. The financial statements
are presenled in Slerling, being the functional currency of the Company. .

Foreign currency

Transacllons in forelgn currencies are translated to the functional currency of the Company at

“ exchange rates at the dates of the transactions. Monetary assets and liabilities denominaled in

foreign currencles are translated to the functional currency at the éxchange rate at the reporting date.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
into the functional currency using the exchange rate at the date of transaclion. Non-monetary assets
and liabilities that are measured at fair value in a foreign currency are translated to the functional
currency at the exchange rate when the fair value was determined. Foreign currency differences are
generally recognised in profit or loss.

13



BL Sighthill Limited
Notes (continued)
1 Accountin§ policies (continued) .

5igmﬂcant estimates and ]udgements

In preparing these ﬁnancnal slatements management has made ;udgements estimates and
assumplions that affect application of accounting policies and the reporied amounts of assets,
liabllities, income and expenses. Such estimates and judgements are based on historical experience
and other various factors that are believed to be reasonable under the circumstances. Actual
ocutcomes may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o

- estimates are recognised in the year in which the estimate is revised if the revision affects only that
period or in the period of the revision and fulure periods if the revision affects both current and future
periods. The key accounting judgements and sources of estimatian uncertainty affechng these
financial statements are included in note 12 to the financial statements.

Going concern

in preparing the financial stalements, the directors are required lo make an assessment of the
‘Company's ability to continue in operational existence as a going concern. In carrying out this
assessment, the directors have considered the current financial position of the Company, its liquidity
and solvency, financial and operating,risks. posl balance sheet events and contingent liabilities.

The Company is in a net deficit and net current liability position at the balance sheet date. It Is
funded by group companles and consequently is dependent on continued financial support from its
.intermediate parent BL Finance Limited. .

BL Finance Limited has confirmed it intends to provide continued financial support to the Company.
The directors have concluded that there is a reasonable expectation that the Company has adequate

resources to continue in operational existence for the foreseeable future. As a result the ﬁnanmal
statements are prepared on the going concern basis.

Trade and other debtors

Trade and other deblors are recognised initially at fair value, and subsequem to mmal recogmtlon afe
measured at amomsed cost less mpanrment losses.

- Trade and other creditors

Trade and other creditors are stated at amortxsed cost, which also equates to fair value, given the
short term ‘nature of these liabilities. )

14



'BL Sighthill Limited

Notes (continued)

1

Accounting policies (continued)

Share capital

' Ordinary share capital

Ordinary shares are classified as equily. External costs directly atiributable to the issue of new
shares are recognised as a deduction from equity, net of tax.

Dividends

Dividends on ordinary shares are recognised as a liability in the year in which they are declared and
approved.

Loans payable to group undértaklngs

Loans due lo group undertakings are recognised initially at fair value less attributable transaction
costs.” Subsequent to initial recognition, the loans due 1o the group undertakings are stated at
amontised cost with the difference between cost and redemption value being recognised in the profit
and loss account over the period of the loans on an effective interest rate basis.

Interest receivable and interest payable

Interest payable and similar charges include interest payable and net foreign exchange losses thal
are recognised in the profil or loss (see foreign currency accounting policy).

Interest receivable and similar income include interest receivabie on funds invesied and net foreign
exchange gains. :

interest receivable and interest payable is recognised in prdfit or loss as it accrues, using the
effective interest method. Dividend income is recognised in the profit and loss account on the date
the entity’s right to receive payments is established. Foreign currency gains and losses are reported
on a net basis.

Tax

Tax on prof it or loss for the year comprises current and deferred tax. Tax is recognised in profit or
loss except to the extent thal it relates to items recognised directly in equny or other comprehensive
income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable on the taxable income for the year using tax rates that have
been enacted or substantively enacted at the reportmg date, and any adjustment {o tax payable in

respect of previous. years.

Deferred tax is provided on temporary differences between.the carrying ar'nounts of assels and .
liabilities for financial reporting purposes and amounts used for taxation purposes. Deferred tax is
not recognised for the following temporary differences: those differences arising from the initial
recognition of assets or liabilities in a transaction that Is not a business combination and that affects
neither accounting nor taxable profit, and differences relating to investments in subsidiaries to the
extent that it is probable that they will not reverse in the foreseeable future. In addition, deferred tax
is not recognised for taxable temporary differences arising on the initial recognition of goodwill. The
amount of deferred tax is provided based on the expected manner of realisation or settlement of the
carrying amount of assets and liabilities, using tax rates enacted or subslantively enacted at the
balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax -

benefit will be realised.

15
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BL Sighthill Limited

Notes (continued)

2

Statutory and other information

Auditor's remuneration of £500 (2020: £500) and directors' remuneration were borne by the
Company's parent Balmoral International Land Limited in the current and preceding financial years.

The directors received no remuneration for their services to the Company (2020: £Nil).

Staff numbers and costs

The Company had no employees in the current or precedlng financial year and consequenuy

incurred no employee costs.

Interest (payable)/receivable and similar income

Foreign exchange profit/(loss) on amounts payable to group

companies

Taxation

Current tax (credit)/charge
Corporation tax (credit)/charge

Deferred tax charge
Origination and reversal of timing difference

Total (credit)/charge in the profit and loss account

Analysis of charge in year
Result from ordinary aclivities before tax

UK corporation tax:

Current tax from result on ordinary activities at 19 %
(2020: 19%)

Tax effect of:

Deferred tax not recognised

Expenses not deductible

Movement in deferred tax asset

Total tax charge

C -

2021 2020
£ £
40,502 (33,223)
2021 2020
£ f
40,022 (33,717)
7,604 (6,406)
6.406

(7,604)

The Company has an unrecognised deferred tax asset of £4,889 (2020: £17,726) arising from losses
carried forward by the Company al the balance sheet date. The deferred tax asset has not been
recognised as its recoverability is considered to be unceriain. The directors are not aware of any .
factors other than those described below that would have a significant effect on the future charge.

16



BL Sighthill Limited

Notes (continued)

5

Taxation (continued)

Factors which may affect future tax charges

In Finance Act 2020, the UK corporate tax rate continued at 19% and the intended reduction to 17%
from 1 April 2020 no longer applies. In Finance Act 2021, the corporation tax rate increased from
19% to 25% with effect from 1 April 2023 and this wnll have a consequential effect on the Company [
future tax charge

Debtors 2021 : 2020

£ £
Amounts owed by group undertakings ‘ 7,122,249 7,122,249

& e aac B — e e

All amounts owed by group undertakings are u'nsecured, interest free and due on demand.

Creditors: amounts falling due within one year 2021 2020

£ - £

Amounts owed to group undertakings 2,677,556 2,718,058
Loans due to parent undertaking® ‘ 4,745,000 4,745,000
Accruals ' 960 480
7,423,516 7,463,538"

b1 ot o gt e

‘Loans due to parent undertaking have a maturity date of 9 March 2022, albeit that the terms of the
loan are repayable on demand. No interest was incurred on this loan balance at 31 December 2021
or 31 December 2020. Accordingly, the carrying value of the Ioan is not malenany different from its

. fair value.

Amounts owed to group undertakings are unsecured, interest free and repayable on demand‘.
Called up share capital - _ 2021 2020

£ £
Authorised and issued share capital

Authorised
1,000,000 ordinary shares of £1 each ' 1,000,000 1,000,000

———— o« e e

. Allotted, called up and Afully paid

1 ordinary shares of £1 each . 1 . 1

The holders of ordinary shares are entitled to receive dividends as declared from time to time and
are enlitled to one vote per share at meetings of the Company. All shares rank equally with regard to
the Company's_ residual assets. No dividend was paid during the financial year (2020: £Nil).

17



BL Sighthill Limited

Notes (continued)

9

10

11

12

Charges
In September 2015, the company granted a fixed and floating charge over ils assels in favour of the

group's principal lender as part of its general corporate facilities. Please see nole 12 on Post
balance sheet events. -

Group membership

" The Company is a wholly owned subsidiary undertaking of Balmoral International Land Limited, an

Irish regislered company. The ultimate parent company |s Baimoral international Land Holdings plc,
an lnsh registered company.

The results of this company are consolidated into the financial statements of Balmoral Infernational

Land Holdings plc.” The consolidated financial statements of Balmoral International Land Holdings
plc are available from 29 North Anne Street, Dublin 7, Ireland.

Estimates and judgements

Preparation of financial statements pursuéht o FRS 101 requires a significant number of

judgemental assumptions and estimates to be made. These impact on the income and expenses
contained within the profit and loss account.and the valuation of the assels and liabilities in the
balance sheet. Such estimates and judgements are based on historical experience and other
factors, including expectation of future events that are believed o be reasonable under the
cvrcumslances and are subject to continual re- evaluatcon .

Going concern

Judgement made in relation to the assessment of going concern for the Company are set out in
accounting pohcy note 1.

Post balance sheet events

In December 2020 legal proceedings were issued by Everyday Finance DAC {"Everyday") which had
acquired Balmoral International Land Limited's general corporate facilities from Allied Irish Banks, plc
(*A1B") and which are governed-by a facility agreement (the “Facility Agreement”). The proceedings
related to Everyday's claim that an event of default has occurred as a result of Balmoral International
Land Limited (“Balmorai") not meeting repayment obligations by 31 December 2019 and that these
loan amounts were due and owing at that date. However, no such repaymenl obligations exisi within
the Facility Agreement.

In March 2022 Balmoral concluded a setilemenl with Everyday Fin’ancé DAC.

The settlement was funded from cash and a new term loan facility agreement comprising €29.4
million and £12.4 million from Bank of Ireland. The company is not included as part of the bank
securily under the new facility. As a result of this setilement, on 23 March 2022 the legal
proceedings with Everyday Finance DAC were struck out.

In March 2022 the group also restructured is activities which resulted in the shares in the company
transferring to a fellow group company and the novauon and waiver of loans between fellow group
companies.

N

The above events are considered non-adjusting events in the 2021 financial statéments.
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