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FONE TRADING ZONE LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

Fixed assets
Intangible asscts

Tangible asscts

Current assets
Stocks
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities
Frovisions for liabilities

Net assets

Capital and reserves

Called up share capital

Revaluation reserve

Profit and loss reserves

Total equity

2023
Notes £
123,086
[ 597.621
103,770
824,477
7 (821,525)
8

111.945

111,945

12
=
v
[ =]

114,837

(20,328)

94,569

2

94,567

94,569

2022

120,253
424,181
154,095

698,529

685.235)

50,000
106.406

156,406

13,294

169,700

(19,099)

150,601

2
50,000
100,599

150,601




FONE TRADING ZONE LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2023

The dircetors of the company have elected not to melude a copy of the protit and loss account within the financial slatements,

For the linancial year ended 31 March 2023 the company was entitled to exempuion from audit under section 477 al' the Companies Acl
2006 relating to small companies.

The dircetors acknowledge thelr responsibilitics Tor complying with the requitements of the Companies Act 2006 with respect 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statemeats for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of dircetors and authorised for issuc on 25 Qctober 2023 and are signed on its behalf
by:

Mr Gerard Doberty

Director

Company Registration No. NIOS8713




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Company infermation

Fone Trading Zone Limited is a private company limited by shares incorporated in Northern lreland. The registered office is 61A
Spencer Road, Waterside, Derry, Co. Derry, Northern Ireland, BT47 6AA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ (“FRS 1027 and the requirements of the Companics Act 2006 as applicable to companics subject to
the small companies regime. The disclosure requirements ol section 1A ol FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value, The principal accounting policies
adopted are set out below.,

Turnover

Turnover is recegnised at the fair value ol the consideration reccived or receivable for goods and services provided in the nermal
course of business, and s shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised al cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately fromm goodwill at the acquisition date where it is
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of the
asset can be meascred reliably; the intangible asset arises from contractual or other legal rights; and the intangible asset is
scparable from the enlity.

Amorlisation 1s recognised so as 1o wrile off the cost or valuation of assels less their residual values over their useful lives on the
following bases:

Franchisc 10% Straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairnment losses.




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

[epreciation is recognised s0 as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Plant and equipment 20% Reducing balance
Fixtures and fittings 20% Reducing balance
Motor vehicles 20% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company teviews the carrying amounts of its tangible and intangible assets to determing
whether there 1s ary indication that those asscls have sulTered an impairment loss. [Many such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it 15 not possible to
estimate the recoverable amount of an individual asset. the company estimates the recoverabile amount of the cash-generating unit
to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrving amount, the carrying amount
of the asset (or cash-generating unit}) is reduced to its recoverable amount. An impairment loss is recognised inunediately in profit
or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss is treated as a revaluation
decrease,

Recognised impairment losses are reversed it, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carryving amount of the asset (or cash-gencrating wimit) 1s inereased to the revised
estimate of its recoverable amount. but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit} in prior years. A reversal of an
impainnent loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impatrment loss 1s treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and these overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable (or any loss ol service polential.




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

At each reporting date. an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are sasic financial assets and include cash in hand. deposits held at call with banks, other short-term
liquid investments with eriginal maturities of three months or less. and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments” and Scction 12 *Other Financial
Instruments Issucs” of FRS 102 1o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there s an intention Lo settle on a net basis or Lo tealise the assct and seltle
the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balunces, are initially measured at transaction price including
transaction eosts and are subsequently carried at amaortised cost using the effective interest method unless the arrangement
canstitutes o financing transaction, where the transaction 18 measured at the present value of the future receipts discounted at a
markel rate of interest. Financial assels classilied as receivable within one year are not amorlised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered into.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liahilities

Basic (inancial liabilitics, including creditors, bank loans, loans from fellow group companices and prelerence shares that are
classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Dbt instruments are subsequently carricd at amortised cost. using the effeetive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due within one year or less. If not, they are presented
as non-current liahilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method,




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

113

Accounting policies (Continued)

Equity instruments

Equity mstruments issucd by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilinies once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax,

Curremt tax

The tax currently payable 1s based on taxable prolit for the year. Taxable profit dilfers from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deterved tax liabilities are generally recoynised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilitics or other future laxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the nitial recognition of other assets and
liabilities in a transaction that affects neither the tax pretit nor the accounting profit.

The carrying amount of deferred tax assets s reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered, Deferred tax is calculated
al the wax rales thal are expecied Lo apply in the period when the Tiability is setiled or the asset is realised. Deferred tax is charged
or credited in the profit and loss account, except when it relates to items charged or credited directly to equity. in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority,

Employee benefits

The costs ot short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused hoeliday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed te terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Paymenls to delined conhibulion retirement benelil schemes are charged as an expense as they [all due.

Leases




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

L4

Accounting policies (Continued)

Rentals payable under operating leases, including any lsase incentives received. are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time patrern in which
ceonomic benefits from the leases asset are consumed.

Government grants

Government grants are recognised at the thir value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specitics performance conditions is recognised in income when the performance conditions are met. Where a grant
dees not speeily performance conditions it is recognised in income when the procceds are received or receivable. A grant reecived
before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than peunds sterling are recorded at the vates of exchange prevailing at the dates of the
transactions. Al cach reporting end date, monctary assels and liabililics thal are denominated in foreign currencics are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application ol the company’s accounting policics, the directors are required o make judgements, estimales and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be reevant. Actual results may differ from
these estimmates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting ¢stimates are reeognised in
the period in which the estimate is revised where the cevision alfecets only that period, or in the period of the revision and luture
periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 27 31




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Intangible fixed assets
Cost
AL April 2022 and 31 March 2023
Amortisation and impairment
At 1 April 2022
Amortisation charged for the vear

At 31 March 2023

Carrying amount
At 3] March 2023

At 31 March 2022

5 Tangible fixed assets

Cost

At | April 2022

Additions

AL 31 March 2023
Depreciation and impairment
At | April 2022

Depreciation charged in the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Other

£

500,000

450,000

50,000

500,000

50,000

Plant and Fixturesand Motor vehicles Total
equipment fittings

£ £ £ 2

54,263 380,804 30,676 465.743

- - 29,799 29,799

54,263 380,804 60,475 495,542

38.723 309,571 11,043 359,337

3..08 14,246 6,906 24,260

41,831 3233817 17,949 383,397

12432 56,987 42,526 111,945

15,540 71.233 19.633 106,406




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6 Debtors
Amounts falling due within ooe year:
Trade debtors

Amounts owed by group undertakings

Other debtors

Amounts owed by group undertakings are interest free, unsecured and repayable on demand.

7 Creditors: amounts falling due within ane year

Trade creditors

Amounts owed to related parties
Corporation tax

Other taxation and social security
Other creditors

Aceruals and deferred income

Aanounts due to related parties are interest free, unsecured and repayable on demand.

8 Revaluation rescrve

At the beginning of the year

Transfer to retained earnings

At the end of the year

9 Related party transactions

2023

357,719

239,902

597,621

2023

253,492
29,521
53,182

133,250

347.080

5.000

821,525

2023

50,000
(50,000%

The company has availed of the exemption not to disclose details of transactions with any wholly owned subsidiaries.

2022

331418
R6.726
6,437

424,181

2022

242,864
24,848
34,373

134,729

243,421

5,000

685,235

2022

100,000
(50,000)

50,400




FONE TRADING ZONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

10 Parent company

The ultimate controlling parties are Mr Gerard Deherty and Mrs Clayre Doherty,

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



