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Origin Enterprises UK Limited

DIRECTORS REPORT

The directors present their report and audited fmancral statements of the company for the fmancual year ended
31 July 2023.

~ »

Prlnclpal actlwty, business revtew and future developments
The company's principal act|V|ty is that of a holding company within the Orlgln Enterprlses plc group.

The directors are satisfied with the state of affairs of the company and do not anhcrpate any changes to its
pr|n0|pal actlwty in the foreseeable future. : .

Results for the year . '
The profit and loss account and the balance sheet are set out on pages 10 and 11. respectively. The profit for
the financial year amounted to Stg£30,507,936 (2022: loss of Stgf£3,776,983). Shareholders’ funds as at 31
July 2023 amounted to a deficit of Stg£1,544,335 (2022: deficit of Stg£20,052,271). ‘

In accordance with Section 414B of the Companies Act 2006 (Strategic Report and Directors’ Report)
Regulation 2013, the company is exempt from preparnng a Strateglc Report.

D|V|dends
No dividend was paid during the current fmancual year (2022 Stg£ N|l)

Directors and Secretary
The names of the persons who were directors at any time during the year ended 31 July 2023 are set out below
Unless |nd|cated otherwise they served as dlrectors for the entire year.

Directors . _

Sean Coyle (Irish)

TJ Kelly (Irish)

" Robert Beeney
Christopher Clark -
Brendan Kent : ’
Michael Pater

Secretary

Origin Secretarial Limited

‘Post balance sheet events :

There have been no sngmﬂcant events since- the year end which would require disclosure in the financial
statements.

Political Donations
The company did not make any polmcal donatlons for the year (2022 Stg £Nil).



Origin Enterprises UK Limited

DIRECTORS REPORT - continued .
‘Non-financial and sustainability information statement

The ultrmate parent of the Company is Origin Enterprlses pic and the Company is included in the consolrdated
financial statements of Origin Enterprises plc, which are publrcly available. The Directors consider that the
climate-related opportunities and risks of the Company are integrated with those of the Origin Enterprises plc
group, and that any climate-related |mpact on the Company itself would ongrnate in the operating businesses
entities of the group.

Accordrngly the Directors primarily consider the impact of climate change in relation to potential changes in the
carrying value of the Company's assets including its investments held in fellow group companies and amounts
due from group undertakings, which would be driven by factors arising in the wider group. The assessment of
carrying values is carried out at least annually, or when a triggering event occurs. During the financial year the
Company performed an assessment of the recoverability of financial assets (Note 12). No financial assets or
amounts due from group undertakrngs were considered to be impaired at the balance sheet date.

The mterests of the Company S stakeholders w1th|n and outside the group are also considered as part of this
assessment when appropriate. - .

Accordingly, the climate- related actions of the Origin Enterprises plc group, and its arrangements for managing
them (including the related time periods and potential impacts on the group’s business model and strategy), are
discussed further as part of the Strategic Report on pages 50 - 63 of the group ] annual report, which does not
form part of this report.

Asa result of the above, the Drrectors do not consider that it is necessary foran understandlng of the Company ]
activities to include here a description of the actual or potential impacts on.the business model and strategy or
their resilience under different climate-related scenarios, or the targets or key performance indicators used.

- Statement of directors’ respon5|b|ht|es
The directors are responsible for preparing the strategic report and directors’ report and the fmancral statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. .Under that law, the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and the Republic of Ireland
(FRS. 102'). Under company law, the directors must not approve the financial statements unless they are
" satisfied that they give a true and fair view. of the state of affairs of the company and of the profit or loss of the
company for that period. - .

In preparing. these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistentiy;
make judgments and accounting estimates that are reasonable and prudent;, -
-« state whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any
. material departures disclosed and explained in the financial statements; ,
e prepare the financial statements on the gorng concern basis unless it-is mapproprrate to presume that the
company wrll contrnue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions, disclose with reasonable accuracy at any time the financial position of the company
" and enable them to ensure that its financial statements comply with the Companies Act 2006. They are also
- responsible for safeguarding the assets of the company and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.



Origin Enterprises UK Limited

or‘RECTeRs REPORT - continued:

Disclosure of mformat:on to-auditors
The directors in office at the date of this report have each conf rmed that:

o As far as he/she is aware, there is no relevant audit information of whrch the company's statutory audltors
are unaware; and
.* He/she has taken all the steps that he/she ought to have taken as a drrector in order to make himself/herself
aware of any relevant audit information and to estabhsh that the company's statutory auditors are aware of
that mformatlon . ’

Independent auditors

The auditors, PricewaterhouseCoopers, have indicated their wrlhngness to continue in office and & resolutron,
concerning this will be proposed at the Annual General Meeting.

By order of the board of directors

AP

Director: TJ Kelty '

Date: 12 December 2023
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Independent auditors’ report to the members of Origin
Enterprises UK Limited

Report on the audit of the financial statements

Opinion
In our opinion, Origin Ehterprisw UK Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 July 2023 and of its profit for the year
thenended; - .

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, mcludmg FRS 102 “The Financial Reportmg Standard applicablein
the UK and Republic of Ireland”, and applicable law), and

e have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements, included within the annual report, which comprise:

e the balance sheet as at 31 July 2023; ' ‘

¢ the profit and loss account for the year then ended;

e the statement of changes in equity for the year then ended;

e the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independencé

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the,
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relatmg to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern fora
period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accountmg in
the preparation of the financial statements is appropriate. . . .

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
compa ny's ability to continue as a going concern. .

Our responsnbxhttes and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the annual report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities. .

With respect to the directors’ report, we also considered whether the disclosures reqmred by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the directors’ report for
the year ended 31 July 2023 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements. .

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
did not identify any material misstatements in the directors’ report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the preparation of
the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0. :

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected

Irregularmes, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to:

o laws and regulations that have a direct effect on the determination of material amounts and disclosures in the
financial statements, including United Kingdom Generally Accepted Accounting Practice, the Compames Act
2006 and taxation leglslatlon, and

o thoselaws and regulations which do not have a direct effect on the determination of material amounts and
disclosures in the financial statements but where the consequences of non-compliance could have a material
effect on amounts or disclosures in the financial statements, for instance through the imposition of fines or
litigation. We identified the following areas as those most likely to have such an effect: data protection and
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certain aspects of company legislation and we considered the extent to which non-compliance might have a
material effect on the financial statements. Auditing standards limit the required audit procedures to identify .
non-compliance with these laws and regulations to enquiry of the directors and other management and
inspection of regulatory and legal correspondence, if any. Therefore, if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to management bias in
accounting estimates, transactions outside the normal course of business, and the posting of fraudulent Journal entries.
Audit procedures performed included:

e  Consideration of fraud risk as part of our audit planning process;

e  Identification of potential risk factors through consideration of the company’s busmess strategies and risks. This
includes meetings with management as well as the those charged with governance and staff regarding their
perspectives on fraud and compliance with applicable laws and regulations;

. Evaluation of the company’s programs and controls designed to address fraud risk;
e Responding to the risk ideqtiﬁed by designing appropriate audit procedures;
e - Maintaining professional scepticism throughout the audit;

e  Implementing specific procedures to address risks associated with the management override of controls,
including close examination of journal entries and other adjustments, accounting estimates, identifying indicators
of possible management bias and significant unusual transactions;

e  Incorporating unpredictability into our audit process;

s  Implementing specific procedures to address risks associated with non-compliance with laws and regulations;
and

e Careful evaluation of the amount and quality of audit evidence obtained at all stages of the audit.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a-material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsnbxhtxes for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

ThlS report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
. we have not obtained all the information and explanations we require for our audit; or

o adequate accounting records have not been kept by the company, or returns‘adequate for our audit have not been
. received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; orthe financial statements are not in
: agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to:
prepare financial statements in accordance with the small companies regime; take advantage of the small companies
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility. -

Paul O’ Connor (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Auditors
Dublin .
Ireland

12 December 2023



Origin Ent’erprises UK Limited

- PROFIT AND LOSS ACCOUNT
For the financial year ended 31 July 2023

. Note
Administrative expenses
_ Other operating income , ' - . 6
/ . . . N
Operating profit before exceptional items
Exceptionall'items o . 7
Operating profit / (loss). after exceptional items
Income from shares in group undertakings o .8
- Profit before interest and taxation
. Interest payable and similar expenses 1 o .9
Interest receiv'able and similar income - . ’ : 10
-~ Profit / (lbss) before taxation-
Tax on profit / (loss) - D 11

. Profit / (loss) for the financial year

2023 2022

Stgt Stgf
(22,897) (6:359)
817,126 57,337
794,229 50,978
(i21,895‘) (540,500)
672,334 (489,522)
137,188,883 _ 3,219,818
37,861,217 2730296
(7,4'62,360)1 (6,517,301)
100,079 20,022
30,507,036  (3,766.983)
'50,507,9,36 (3,766,983)

'The company has no other comprehenswe income other than those included i in the results above, and therefore

. ho separate statement of comprehensuve income has been presented.

10 -



_ Origin Enterprisés UK Limited

BALANCE SHEET
As at 31 July 2023

Fixed assets
Financial-asseéts

Current asseté .

Debtors ‘

Cash at bank and in hand

Creditors — dmounts failing due within one year
Net current liabilities

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Total equity

(1,544,335)

2023 2022

Note Stg€ StgE
12 100,567,092 89,668,473
13 269,726,049 260,095,288
» i - 2,663,136
269,726,049 262,758,424

14 (371,837,476) (372,479,168)
(102,111;427) (109,720,744)
(1,544,335)  (20,052,271)

15 ‘ 2 o2
(1,544,337) (20,052,273)
(20,052,271)

’ _ ' S 4\ ,
The financial statements on pages 10 to 21 were approved by the board of directors on Jl December 2023 and

were signed-on its behalf by:-

4

Director: TJ Kelly

Date; 12 December'2Q23

Origin Enterprises UK Limited
Registered Number: NI054947

"



Origin Enterprises UK Limited

STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 July 2023

<
/

Balance at 1 August 2021

Loss for the ﬂnancial'yea_.r
~Balance as at 31 July 2022
Balance at 1' August 2022
Pr"oﬁt for thé financial year

Divjden&s paid

Balance as at 31 July 2023

, Called u.p share

Profit and

capital loss account Total
Stgf StgE Stgf
o ‘(1‘6',2.85;290) (16,285,288)
- (3,766,983) (3,766,983)

2 (20052.273) (20,052,271

P (20,062.273) (20,052,271)
30,507,936 130,507,936
- (12,000,000) (12,000,000)
2 (1544.337) (1,544,335)

D)

12



Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS

1

General information

The company’s p’rincipal activity. is that of a holding company within the Origin Enterprises plc group.

Origin Enterprlses UK Limited is incorporated as a company limited by.shares. The address of its reglstered
office is Unit 4A McLean Road, Campsie Real Estate, Londonderry, Northern lreland

Origin Enterprises UK Limited is a wholly owned subsidiary ofOrigin Enterprises Luxembourg SARL and of _
its ultimate parent, Origin Enterprises plc. It is included in the consolidated financial statements of Origin

" Enterprises plc which are publicly available. Therefore the company is exempt by virtue of section 400 of

the Conipanies Act 2006 from the requirement to prepare consolidated financial statements.

The smallest and largest group of undertakings for which group financial statements are drawn up, and of
which the company is a member, is Origin Enterprises plc. Copies of the Origin Enterprises plc group

_financial statements may be obtained from 4-6 Riverwaik, Citywest‘Business Campus, Dublin 24, Ireland.

These flnancral statements are the company 's separate financial statements for the year ended 31 July

©2023:

Statement of compliance

The individual financial statements .of Origin Enterprisés UK Limited have been prepared in compliance
with United Kingdom Account Standards, including the Financial Reporting Standard 102, The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland (‘FRS 102') and the
Companies Act 2006, under the provision of the Large and Medium-sized Companles and Groups
(Accounts and Reports) Regulations 2008 (SI 2008/410).

Summary of significant aAccounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies_have been consistently applied to all the years présented, unless otherwise stated.

. (a) Basis of preparation

The financial statements are prepared on a going concern basis, under the historical cost convention.

The preparation of financial statements in conformity with FRS 102 requires the use Of certain key
assumptions concerning the future, and other key sources of estimation uncertainty at the reporting
date. It also requires the directors to exercise their judgement in the process of applying the company's
accounting policies. The areas involving a higher degree of judgement, or areas where assumptions .
and estimates have a significant risk of causing a material adjustment to the carrylng amounts of assets
and liabilities wrthln the next financial year are disclosed in note 4.

(b) Going concern
At the balance sheet date the. company had net Ilabllmes of £1,544, 335. Wh||st the dlrectors
“acknowledge this matter, they believe that since the company’s overall parent has confirmed in writing
that it will provrde financial support for a period of at least 12 months from the date of approval of these
fi nancral statements, the company is able to contrnue as a going concern. . :
(c) Foreign currency : ' ~
The financial statements are presented in sterlmg (Stg£), the functional currency of the company.
Transactions during the year denominated in foreign currencies have been translated at the rate of .
exchange ruling at the date of the transaction. Assets and liabilities denominated in foreign currencies
are translated into sterling at the rates of exchange ruling at the balance sheet date. The resulting
profits or losses are included under ‘other operating expense” in the profit and loss ‘account on page
10.

13



Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Surnmary of significant accounting policies - continued

(d)

Taxatuon -

Taxatron expense for the financial year comprises current and deferred tax recogmsed in the financial
year.. Tax is recognised in the profit and loss account, except to the extent that it relates to items
recognised in-other comprehensive income or directly in equity. In this case tax is also recognised in
other comprehensive income or directly in equity respectively.

(i) Current tax :
Current tax is the amount of income tax payable in respect of the taxable profi t for the financial year.

.Tax is calculated on the basis of tax rates and laws that have been enacted or substantively enacted

by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. it establishes provrsrons where appropriate on the
basis of amounts expected to be paid to the tax authorities

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments m periods different from those in which they are
recognrsed in fmancral statements. ,

Deferred tax is recognlsed on all trmrngA differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax.assets are only recognised when it-is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable proﬁts

" Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

(e)

®

(g)

(h)

the period end and that are expected to apply to the reversal of the timing difference.

Financial assets '
Financial assets consist of mvestments held in subsidiaries and associate companles These
investments are held at cost Iess accumulated impairment losses.

D|V|dend income
Dividend income is recognised when the right to receive payment is establrshed

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at caII with banks and other short-term
highly-liquid investments with original maturities of three months or less and bank overdrafts Bank
overdrafts are shown within borrowings in current liabilities.

Flnanclal instruments i
The company has chosen to adopt Sections 11 and 12 of FRS 102 in reSpect of financial mstruments e

() Fmancral assets ‘

Basic financial assets, including trade and other receivables and cash and bank balances are lnrtlally
recognised at transaction price, unless the arrangement constitutes a financing transaction, where-the
transaction is measured at the present value of the future receipts discounted at a market rate of

interest.

At the end of each reporting period financial assets measured at amortised cost are assessed for

-- objective evidence of impairment. If an asset is impaired the impairment loss.is the difference between

. exceed what the carrying amount would have been had the |mpa|rment not previously been recognised. * -

the carrying amount and the present value of the estimated cash flows discounted at the asset S orlgrnal
interest rate. The impairment loss is recognised in profit or Ioss

If there is decrease in the rmparrment Ioss arising from an event occurring after the impairment was -
recognised the impairment is reversed. The reversal is such that the current carrying amount does not

The impairment reversal is recognised in proflt or loss. .
14



Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued.

3 Summary of significant accounting policies — continued

(h) Financial instruments - continued

(i) - Financial assets - continued

Other financial assets, lncludmg mvestments in equity instruments which are not subsidiaries,
associates or joint ventures, are |n|t|ally measured at fair value, which is normatly the transactlon price.

. Such assets are subsequently carried at fair value and the changes in fair value are recognlsed in proﬂt

or loss, except that investments in equity instruments that are not publicly traded and whose fair values -
cannot be measured reliably are measured at cost less |mpa|rment :

Financial assets are derecognlsed when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has
the practical ability to unllaterally sell the asset to an unrelated third party without i lmposmg addltlonal
restrictions. - .

(i) Financial llab/htfes .
Basic financial liabilities, including trade and othér payables, bank loans and amounts owed to group
undertakings are rmtually recogmsed at transaction price, unless the arrangement constitutes a

_-financing transaction, where the debt instrument is measured at the present valle of the future recelpts

discounted at a market rate of interest.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Fees paid on the establishment of 16an facilities are recognised as transaction costs of the loan to the
extent that it is probable that'some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw-down occurs. To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee is capitalised as a pre-payment for liquidity services and
amortised over the perlod of the facmty to which it relates

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost usmg the
effective interest method. .

(m) Derivatives
Derivatives, including interést rate swaps and forward foreign exchange contracts, are not basic
financial instruments. :

Derivatives are initia!ly recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognlsed in
profit-or Ioss in ﬂnance costs or income as appropnate :

-,

The company does not currently apply hedge accountung for interest rate and forelgn exchange

_derivatives.

Financial ||ab|||t|es are derecogmsed when the |IabI|Ity is extinguished, that is when the contractual

" . obligation is discharged, cancelled or expires.

0

Share capital presented as equlty
Ordinary shares are classified as equity. Incremental costs- dlrectly attributable to- the issue of new

_ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

v

Related party transactions
The company discloses transactions with related parties which are not wholly owned W|th the same
group. It does not disclose transactions with members of the same group that are wholly owned.

15



Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued
3 Summary of significant accounting policies — continued

(k) Exceptlonal items :
- Exceptional items include acqmsmon related costs and impairments of assets. Judgement is used in
assessing the particular items which are disclosed as exceptional items taking into consideration their
scale and nature.

({}) Exemptlons for quallfylng entities under FRS 102

The company has elected to avail of a number of disclosure requirement exemptions available to

quallfymg entities as set out under FRS 102 paragraph 1.12(c) on the following basis;

' The company meets the definition of a ‘Qualifying Entity' under FRS 102.

e |ts ultimate parent company, Origin Enterprises plc, prepares group consolidated financial
statements that include disclosures equivalent to those required by FRS 102. Note 1 gives further
details of the company's parent and from where its consolidated financial statements prepared in
accordance with IFRS may be obtained.

e The company otherwise applies the recognition, measurement and dlsclosure requwements of FRS
102.

In accordance with FRS 102 the company has availed of the following disclosure exemptions:
¢ The requirement of FRS 102 paragraph 4.12(a)(iv) to disclose a reconciliation of the number of
' shares outstanding at the beginning and end of the period; .
¢ The requirements of Section 7 of FRS 102 and FRS 102 paragraph 3. 17(d) to present a statement
of cash flows; and
e The requirement of FRS 102 paragraph 33.7 to disclose key management personnel compensation
in total :

¢

4 -Critical accounting judgements and estimation uncertainty

Estimates and judgements made in the process of preparing the entity financial statements are continually
evaluated and are based on historical experience and other factors, mcludnng expectations of future events
that are believed to be reasonable under the circumstances. :

(a) Critical accountlng estimates and assumptions
The directors make estimates and assumptions concerning the future in the process of preparing the entity
financial statements. The resulting accounting estimates will, by definition, seldom equal the related actual
results. The estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year are addressed below.

(i), Impairment of financial assets :
Annually, the company considers whether financial assets are impaired. Where an indication of
impairment is identified the estimation of recoverable value requires estimation of the recoverable
value of the cash generating units (CGUs). This requires estimation of the future cash flows from
the CGUs and also selection of appropriate discount rates in order to .calculate the net present
value of those cash flows. See Note 12 for the carrying amount of financial assets.

(i) Impairment of debtors - A
Management make an assessment at the end of each financial year of whéther there is objective
evidence that a trade or other debtor is impaired. When assessing impairment of trade and other
debtors, the directors consider factors including the current.credit rating of the debtor, the age .
profile of outstanding amounts, recent correspondence and trading activity, and historical .
experience of cash collections. See Note 13 for the net carrying amount of debtors.

(i) Going concern
The company meets its day -to- day working capital requwements through its intercompany
financing facilities. The company's forecasts and projections, taking account of reasonably
- possible changes in trading performance, show that the company should be able to operate within
the level of its current facilities: The.ultimate controlling party has confirmed that it will provide
financial support to the company for the foreseeable future. Accordingly, the directors believe it
remains appropriate to prepare these financial statements on the going concern basis:
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Origin Enterprises UK Limited

" NOTES TO THE FINANCIAL STATEMENTS - continued .
5 Statutory information
(a) Directors‘ r'erhuneration

Directors’ do not receive any remuneratton in relation to the services they provide to thlS company (2022:
Stg £Nil). :

(b) The profit before taxation is stated after charging: , - 2023 2022
: , : Stgf: Stgf
Auditors' remuneration ' - ' 3,608 . 3,500

(c) Employees
Tﬁe company hé}d no émpléyees in the year (2022: None)_.
6 Other operatir{g income / (expense)
Other operating income/ (expense) in the current year represents foreign exchange gains / (losses) 'arising

on the revaluation of intercompany trading balances.

7 Exceptional items

2023 2022 -

Stgf . Stgt
‘Acquisition related éXpense A ' 121,895 4
_Impairment of investment in subsidiary ' : o - 540,500

During the flnanmal year, the Company incurred charges in relatnon to the acquisitions of Keystone
Environmental-and Neo Envifonmental.

\

8 Income from shares in group undertakings' , _ ,
’ o ) 02023 2022

Stgt Stgf
- Dividends received from subsidiary companies and associates 37,188,883 3,219,818
‘9 Interest payable and similar expenses :
: ’ 2023 2022
Stgf . ~ Stgf
Iniere_s_t payable to fellow group companies : , " 6,129,199 ’ 6,129,199

- . Bank overdraft interest payable : . 1,333,161 388,102
L ' ' 7.462,360 6,517,301

10 Interest receivable and similar income °

| 2023 2022
g Stgt . Stof. -
Interest on short term deposits e 109,079 - 20,022
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Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

11

(a)

12

2023 2022
- Stg€ Stgf
: ProfiU(LoSs) before taxation 30,507,936 (3,766,983)
- Profit/(Loss) before taxation multiplied by the standard rate oftax in the UK . .
of 21% (2022: 19%) 6,406,667 (715,727) - -
Effects of: » o _ ‘ E
Group refief (received)/ surrendered not paid for ' : E 595,298 133,564
Expenses not deductible for tax purposes S 25,605 - 102,695 -
Non-taxable Income ~ " (7,811,703) (611,765)
Corporate Interest restriction 784,133 1,091,233
Tax on lass for the yeaf _ - .
Financial assets :
2023 2022
s . : : Stgt Stgt
Investment in subsidiaries and associate undertakings - :
~ Cost and carrying amount V . ,
At 1 August ' 89,668,473 90,208,973
Additions during the year (i) 10,898,619 p-
Impairment (Note 7) .- (540,500)
At 31 July 100,567,092 89,668,473

_Income.tax

2023
4 ' StgE
Tax expense included in profit and loss

UK co‘rporatidn tax onv profit/(loss) for the financial year' : _ T -

2022
- Stgf

Reconciliation of tax charge

Tax assessed for the financial year is different from the standard rate of corporatlon tax in the United

Kingdom. There was an increase in the UK corporation tax rate from 19% to 25% effective from 1 April 2023. -
As a result, the current year tax rate is a blended rate of 21.01% for the financial year ended 31 July 2023. .

(2022: 19%). The dlfferences are explained below:"

(i) Durmg the year the company acquwed 100% share capltal of Keystone Envnronmental Limited.

in the opinion of the dlrectors the value of the investment is not Iess than the book value shown above.

Analysed as:

Subsidiaries '

Origin UK Operations Limited .
Origin Amenity Solutions Limited
R&H Hall Trading Limited

Hall Silos Limited '
Keystone Environmental Limited (i)
Resterra Limited '

Associates
BHH Limited

West Twin Investments Limited
North West Silos Limited

“James Allen & Co (Belfast) Limited

2023 2022 -

Stgt StgE
44,546,948 44,546,948
8,753,265 8753265
5,576,550 5,576,550
2,233,549 2,233,549

© 10,898,619 -
14,867,931 14,867,931 °
© 12,804,008 12,804,008
470,197 470,197
379,456 . 379,456
36,569 36,569
100,567,092 89,668,473

18 -
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Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

12 Financial assets — continued

Inéome from shares in group undertakings was comprised as follows: 2023 ' 2022
: ' Stgf StgE
Alexander's Partners Limited s “. 644,818
BHH Limited _ - 2,575,000
Origin UK Operations Limited 37,063,883 -
West Twin Operations Limited " 125,000 -

' 37,188,883 3,219,818

Details of undertakmgs in Wthh the company holds more than 20% of any class of share capital are given

below

Name of company Holding Proportion Prmclpal actuvnty
. held
BHH Limited @ 10,000 ‘B’ ordinary shares of Stg£1 each 50% : investment holding
' . ' company

Keystone 2 ofdinary shares of Stg£1 each 100% Investment holding
Environmental 200 “B" ordinary shares of Stg£1 each company
Limited () : ‘ - : ‘
Origin UK Operations 550,002 ordinary shares of Stg£1 each 100% _Fertiliser production .
Limited . p R and merchanting

- North West Silos 490,001 ‘A" ordinary shares of Stgf£1 each 50% Feed processing
Limited @ - : ‘ '
James Allen & Co 24,500 Qrdinary shares of Stgf1 each 50% Dormant
(Belfast) Limited ¢ . ' ' S
Origin Amenity 1,218,598 ordinary shares of Stg£0.10 each  100% Turf manager'nenf
Solutions Limited M ' : - services '
R&H Hall Trading 2,000,000 ordinary shares of Stg£1 each 100% Grain.and feed

- Limited ®)- - ‘ trading
Hall Silos Limited w 2 ordinary shares of Stg£1 each 100% Grain handling |
West Twin 1 “B" ordinary shares of Stgf1 each o 50% Silo operation
Investments Limited ; ' ; -
(3)

' (. > " . .

Resterra Limited () 4,750 “A” ordinary shares of Stg£0.01 each . 100% - Digital agricultural

3,990 “B" ordinary shares of Stg£0.01 each

.6,270 “C" ordinary shares of Stgf£0.01 each

3,990 “D” ordinary shares of Stg£0.01 each

- 1,000 “E” ordinary shares of Stg£0.01 each

services

(1) Registered address is 1-3 Freeman Court Jarman Way Orchard Road Royston Hertfordshire, SG8 .

5HW, UK

) Reglstered address is 35-39 York Road Belfast, BT115 3GW, UK
) Registered address is Clarendon House, 23 Clarendon Road, Belfast, BT1 3BG, UK

) Registered address is HQ 329 F Wing Thomson Avenue, Harwell Campus, Didcot, OX11 0GD, UK

(2

3 : .

(4) Registered address is 4a Campsie Real Estate, Mclean Road, Londonderry, BT47 3PF, UK
(5

(6

) Reglstered address is The Old Barn, Beverston, Tetbury GL8 8TT, UK
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Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

13 Debtors .

- Amounts owed from parent company (i)

Amounts owed from group undertakings

2023

2022 -

'v(l) Amounts owed from parent company- and group undertakmgs are unsecured, mterest free and

. repayable on demand

14 Creditors: amounts falling due within one year.

Amounts owed to group undertaklngs (a)

Bank overdraft -
Accruals and other payables

(@) Amounts owed to group undertakings ére‘ analysed as follows:

interest free loans (i)
Interest bearing loans (ii)

. StgE Stgf
112,075,612 61,802,084
156,750,437 198,293,204
269,726,049 260,095,288
2023 2022

Stgf Stgf
323,994,739 372,277,543
47,633,125 .
209,612 - 201,625
'371,837,476 372,479,168
2023. 2022
- Stgf Stgf .
202,407,134 251,139,934
121,587,605 121,137,609
323,994,739 372,277,543

(i) Interest free loans. owad to group undertakings-are unsecured, |nterest free and repayable on demand.
(ii) |nterest beanng loans owed to group undertakings are analysed as follows:

.Gvrou'p‘ .

Kings Horticulture Limited

Maturity.

© 03/12/2025

Rate

~ 5.10%

Currency

GBP

2023

3 2022
_ ‘StgE Stgf
121,587,605 - 121,137,609
121,587,605 121,137,609
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'Origin Enterprises UK Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

15 Called up share capital — presented as equity

‘ 2023 2022
- Stgf '\ Stgt
Authorised
10,000,000 (2022: 10, 000 ,000) ordlnary shares of Stg£1 each 10,000,000 10,000,000
Allotted and fully paid ‘ - ' '
2(2022: 2) ordmary shares of Stg£1 each ' ) 2. 2

There is a single class of ordinary shares. There are no restnctlons on the dlstnbutlon of dividends and the
repayment of capital. \ C :
16 Capital and reserves
A description of each reserve within equity is shown below:
Profit and Ioss account
The profit and loss account represents accumulated comprehensrve losses for the fnanCIal year and prior
ﬂnanmal years, less drvrdends paid.
17 Contingent liabilities
The company has given guarantees and cross guarantees for the bank facrhtles available to the Orlgln '
. Enterprises plc group of companies.
18 Related party transactions
The company has taken -advantage of the'exemption under FRS 102 paragraph 33.1A, from disclosing
intra-group transactions as it is a wholly-owned subsidiary of its parent undertaking Ongnn Enterprises plc
whose fmanmal statements are publicly available.

19 Approval of financial statements

The financial statements were approved by the board of directors on 12 December 2Q23.

-
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