Company Registration No. N1052311 (Northern Ireland)

INNER STREAM LTD

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

PAGES FOR FILING WITH REGISTRAR




INNER STREAM LTD

CONTENTS

Balance sheet

Notes to the financial statements

Page




INNER STREAM LTD

BALANCE SHEET

AS AT 31 MARCH 2021

021 2020
Notes £ £ £ £
Current assets
Debtors 4 - 850
Cush at bank and in hand 8814 R.811
8.814 9.667
Creditors: amounts falling due within one vear
5 (6,978} {6,299)
Net current assets 1,836 3.368
Capital and reserves
Called up share capital 200 200
Profit and loss reserves 1,636 3,168
Total equity 1,836 3,368

The directors of the company have elected not to include & copy of the profir and loss account within the financial statements.

For the financial year cnded 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companics
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirernents of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions ¢épplicable to companies subject to the
small eompanies regime




INNER STREAM LTD

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2021

The financial statements were approved by the hoard of directors and authorised for issue on 23 December 2021 and are signed on ity
behalf by:

Ms B Lawson

Director

Company Registration No. NI1052311




INNER STREAM LTD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3] MARCH 2021

Accounting policies

Company information

Inner Stream Ltd is a private company limited by shares incorperated in Northern Lreland. The registered office is 2 Kensington
Drive, Belfast, Co. Antrim, Northern Ireland, BTS 6NU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company, Monetary amounts in thess
financial statements are roundsd to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold propertics and to include investment propertics and certaim financial instruments at fair valuc, The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints, The difference between the fair value of the consideration and the nominal amount reeeived is recogniscd
as interest income.

Revenue from the sale of goods 1s recegniscd when the significant nisks and rewards of ownership of the goods have passed to
the buyer (usvally on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits assoctated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three menths or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilities.




INNER STREAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] MARCH 2021

Accounting policies (Continued)

Equity instruments

Equity instruments 1ssned by the compuny are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employce benetits
The costs of short-term employee benefits are recognised as a halality and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an cxpense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Government grants
CGovemment grants are recogrised at the fuir value of the asset received or receivable when there 1s reasonable ussurance that
the grant conditions will be met and the grants will be reccived.

A grant that specifies performance conditions is recognised in income when the perfoermance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receiviable. A grant
received before the recognition criteria are satistied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monctary assets and liabilitics that arc denominated in foreign currencics arc
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Judgements and key sources of estimation uncertainty

Employces

The average monthly number of persons (including directors) emploeyed by the company during the year was:

2021 2020
Number Number
Total | 1




INNER STREAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] MARCH 2021

4 Debtors

Amounts falling due within one vear:

Trude debtors

5 Creditors: amounts falling due within one year

Trade creditors

Other creditors

021

2020

856

2020

622
5,677

6,299




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



