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Grant Thornton

Chartered accountants' repott to the board of directors on
the abbreviated accounts of Tynford Properties Limited

Tn accordance with the engagement letter dated 25 February 2009, and 1 order to assist vou to fulfil your
duties under the Companies Act 2006, we have compiled the abbreviated accounts of the company for the
year ended 30 Apnl 2009 which comprise the accountng policies, abbreviated balance sheet and the
related notes from the unaudited statutory finanaal statements

Ths report 1s made to the Company's Board of Directots, as a body. mn accordance with the terms of our
engagement Our work has been undertaken so that we might compile the abbreviated accounts that we
have been engaged to compile, report to the Company's Board of Directors that we have done so, and
state those matters that we have agreed to state to them 1 this report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's Board of Directors, as a body. for our work or for this report

We have carned out this engagement 1n accordance with technical guidance issued by the Insttute of
Charrered Accountants in England and Wales and have complied with the ethical guidance lad down by
the Insutute relating to members undertaking the comptlanon of financial statements

You have acknowledged on the abbreviated balance sheet your duty to ensure that the company has kept
proper accounting records and to prepare accounts that give a true and fair view under the Companies
Act 2006 You consider that the company 15 exempt from the statutory requirement for an audit for the
year

We have not been mstructed to casry out an audit of the abbreviated accounts For this reason, we have
not vertfied the accuracy or completeness of the accounang records or information and explanations vou
have given to us and we do not, therefore, express any opinion on the abbreviated accounts

ol Glprntan vk (U

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
Belfast

19 November 2009
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Accounting policies

Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in accordance with
applicable UK accountng standards

Cash flow statement
The directors have taken advantage of the exempuon in Financial Reporung Standard No 1 (Revised

1996) from mcluding 2 cash flow statement 1n the financial statements on the grounds that the compaay s
small

Turnover

The turnover shown in the profit and loss account represents amounts recervable m respect of the sale of
development sites

Stocks

Stocks are valued at the lower of cost and net realisable value. after making due allowance for obsolete
and slow moving items

Work in progress
Work 1 progress 15 valued on the basis of direct costs plus attributable overheads based on normal level

of activity Provision 15 made for any foreseeable losses where appropriate No element of profit 1s
included 1n the valuation of wortk 1n progress
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Abbreviated balance sheet
2009 2008
lNote L £
Current assets
Stocks 342,194 342194
Debtors 2 2
342,196 342196
Creditors* amounts falling due within one vear (354,633) (349.793)
Net cutrent habihnes (12,437) (71.599)
Total assets less current habilines (12,437) (7.599)
Capital and reserves
Called-up equity share capital 1 2 2
Profit and loss account (12,439) (7.601)
Deficit (12,437) (7,599

_—— ===

The directors are satisfied that the company 15 entitled to exempuion from the provisions of the
Compantes Act 2006 (the Act) relaung to the audit of the financal statements for the year by virtue of
section 477(2), and that no member or members have requested an aucht pursuant to section 476(1) of the
Act

The directors acknowledge their responstbihities for

(1)  ensurmg thar the company keeps proper accounung records which comply with section 386 of the
Act, and

() preparing financial statements which give a true and faur view of the state of affairs of the company
as at the ead of the financial vear and of 11s profit or loss for the financial vear in accordance with
the requirements of section 393, and which othervase comply with the requurements of the Act
relating to financral statements, so far as applicable to the company

These abbreviated accounts have been prepared n accordance with the spectal provisions for small
companites under Part 13 of the Compantes Act 2006

These abbreviated accounts were approved by the directors and authorsed for tssue on 19 November
2009, and are signed on their behalf by

Ir R ] Dawis

Director

Tynford Propernes Limited
NI0144

The accompanying accounting policies and notes form part of these abbreviated accounts
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Notes to the abbreviated accounts

Share capital

Authorsed share capital

100,000 Ordinary shares of £1 each

Allotred, called up and fully pard

2009

Ordinary shares of [1 each

N

Creditors: amounts falling due within one year

Bank loans
Amounts owed to related undertakings
Orther credutors

The bank loan 1s secured by a mortgage charge over the company's assets

2009
£

100,000

2009
£

230,000
106,784
17,849

354,633

2008
£

100,000

fae

2008
£

230,000
119,795

349.795




