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Caw Properties Limited

Chartered Accountants’ Report to the Director
on the Unaudited Financial Statements of Caw Properties Limited

In accordance with the engagement letter dated 14 December 2017, and in order to assist you to fulfil your duties under the
Companies Act 2006, we have compiled the financial statements of the Company for the year ended 31 March 2018 which
comprise the statement of income and retained earnings, statement of financial position, and the related notes from the
Company’s accounting records and from information and explanations you have given to us. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice). :

This report is made solely to the Company’s board, in accordance with the terms of our engagement. Our work has been
undertaken so that we might compile the financial statements that we have been engaged to compile, report to the Company's
board that we have done so, and state those matters that we have agreed to state to the board in this report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s board as a body for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by Chartered Accountants Ireland and have
complied with the ethical guidance laid down by Chartered Accountants Ireland relating to members undertaking the
compilation of financial statements.

The director has acknowledged on the balance sheet for the year ended 31 March 2018 his duty to ensure that the Company has
kept proper accounting records and prepare financial statements that give a true and fair view under the Companies Act 2006.
The director considers that the Company is exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements of Caw Properties Limited for the year ended
31 March 2018. For this reason, we have not verified the accuracy or completeness of the accounting records or information
and explanations given to us by the director and we do not, therefore, express any opinion on the financial statements.

LKMQLCO

Des Reid & Co
Chartered Accountants

Londonderry
7 December 2018
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Caw Properties Limited

Statement of financial position
31 March 2018

2018 2017
Notes £ £ £ £
Current assets
Stock 450,000 450,000
Debtors - 12,500 s 12,500
462,500 462,500
Creditors: amounts falling due within
one year . 4 (2,775,036) (2,775,036)
Net current liabilities (2,312,536) (2,312,536)
Net liabilities (2,312,536) ' (2,312,536)
Capital and reserves - -
Called up share capital 5 10,000 10,000
Profit and loss account (2,322,536) (2,322,536)
Equity shareholders’ funds at deficit —7,312,76) W

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the statement of income and retained earnings and Director's Report under section
444 of the Companies Act 2006 has been taken.

For the financial year ended 31 March 2018, the company was entitled to exemption from audit under Section 477 of the
Companies Act 2006 relating to small companies and the members have not required the company to obtain an audit of its
financial statements for the year in question in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

All of the company’s members have consented to the director drawing up an abridged statement of income and retained
earnings and an abridged statement of financial position for the year ended 31 March 2018.

The financial statements were approved and authorised for issue by the board on 7 December 2018 and are signed on its
behalf by:

A e

JC McGinnis
Director

Registered Number NI041603
The notes on pages 4-6 form part of these financial statements and should be read in conjunction therewith.
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Caw Properties Limited

- Notes to the financial statements
Year ended 31 March 2018

1 Statement of compliance

The financial statements of Caw Properties Limited have been prepared in compliance with United Kingdom Accounting
Standards including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the Umtcd ngdom
and the Republic of Ireland” (“FRS 102”) and the Companies Act 2006.

2 Principal accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland and the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the entity. The company is a private
company limited by shares and is incorporated in Northern Ireland.

Turnover
Any working capital requirements are provided by related parties.

Going concern

The majority of the company's creditors are related parties or former related parties. The director is satisfied that the related
parties will not demand settlement of their debts for the foreseeable future. On this basis the director has considered it
appropriate to prepare the financial statements on the going concern basis.

Should the going concern basis be inappropriate the director is of the opinion that as all liabilities have been provided , no
further adjustments would be required to the financial statements.

Provisions

Provisions are recognised when the Company has an obligation at the reporting date as a result of a past event; it is probable
that the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liability in the statement of financial position and the amount of the provision as an
expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the reporting date and
subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would be
required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss unless
the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised in finance costs in profit
or loss in the period it arises.

3 Employee information

2018 2017
Number Number
The average monthly number of persons employed by the company
(including the director) during the year was as follows: o .
Administration 1 1
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Caw Properties Limited

Notes to the financial statements
Year ended 31 March 2018 (continued)

4 Creditors: amounts falling due within one year

2018 2017
£ £
Cawlands Limited - note 7 : . 1,432,055 1,432,055
Amounf owed to related partieé - note 7 : 690,715 690,295
Other creditors 391,260 391,260
Accruals and deferred income 261,006 261,426
2,775,036 2,775,036

5 Called up share capital
2018 2017
£ £

Allotted and fully paid

10,000 ordinary shares of £1 each . 10,000 10,000

6 Commitments, guarantees or contingencies

There were no commitments, guarantees or contingencies at 31 March 2018 (2017 : none).

7 Related party disclosures

By reason of JC McGinnis being a director of Abercorn Developments & Leisure (1990) Limited, Eglinton Investments
Limited (in Liquidation), Edenreagh Developments Limited and McGinnis Developments Limited each are regarded by the
director as being a related party. The undernoted transactions and outstanding balances have arisen during the year.

Due to: . Balance at Movement in Balance at
31 March 2017 year 31 March 2018

£ £ £
Abercormn Developments & Leisure (1990) Limited (39,413) - (39,413)
Eglinton Investments Limited (in Liquidation) (6,600) - (6,600)
Edenreagh Developments Limited (577,224) ' (420) (577,644)
McGinnis Developments Limited . (67,058) - (67,058)
(690,295) (420) (690,715)

Cawlands Limited

By reason of JC McGinnis being a director of Cawlands Limited, this company is regarded by the director as being a related
party. The undernoted transactions and outstanding balance have arisen during the year.

Due to:
Balance at Movement in Balance at
31 March 2017 year 31 March 2018
£ £ £
Cawlands Limited (1,432,055) - (1,432,055)
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Caw Properties Limited

Notes to the financial statements
Year ended 31 March 2018 (continued)

8 Ultimate controlling party

Through his shareholding in the company and being the sole director, JC McGinnis is considered to be the ultimate controlling
party.

9 Events after end of reporting date

There have been no significant events affecting the company since the year end.
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