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Cine Electric (Northern Ireland) Limited
DIRECTOR'S REPORT

for the financial year ended 31 August 2020

The director presents their report and the unaudited financial statements for the financial year ended 31 August
2020.

Principal Activity
The principal activity of the company continued to be the sale, installation and short term rental of all kinds of
lighting equipment, services and general merchandise associated with this type of business.

Principal Risks and Uncertainties
Economic Risk

COviID 19

In the first half of 2020, the outbreak of Covid-19 spread throughout Asia, Europe and Worldwide. The initial impact
of this has been severe and has resulted in a significant worldwide slowdown in economic activity. InUnited Kingdom
, the economic impact of this pandemic has been characterised by the temporary closure of many businesses in “non-
essential” areas to ensure that people’s movements are restricted in order to slow down the spread of the virus. The
effect of Covid-19 presents many risks for the company, the effects of which cannot be fully quantified at the time of
approving the financial statements. As a result, the directors consider the implications of the Covid-19 pandemic to
be a significant uncertainty at the time of approving the financial statements.

Although the effects cannot be fully determined, the directors believe that the main risks associated with Covid-19 are
as follows; .

- an initial slow down in trading activity during the period of temporary closure

- a prolonged period of government recommendations and restrictions on the movement of people to contain the virus
- a potential reduction in economic activity following the recommencement of trading which may result in reduced
consumer spending and demand for the company'’s services

Results and Dividends
The loss for the financial year amounted to £(1,622) (2019 - £(59)).

Director
The director who served during the financial year is as follows:

Michael O'Toole

There were no changes in shareholdings between 31 August 2020 and the date of signing the financial statements.

Political Contributions
The company did not make any disclosable political donations in the current financial year.

Indemnity Insurance

In accordance with our articles of association and to the extent pemitted by the laws of England and Wales, directors
are granted an indemnity from the Company in respect of liabilities incurred as a result of their office. In addition, we
maintained a directors' and officers' liability insurance policy throughout the year. Neither our indemnity nor the
insurance provides cover in the event that a director is proven to have acted dishonestly or fraudulently.

Future Developments

The directors are not expecting to make any significant changes in the nature of the business in the near future. At
the time of approving the financial statements, the company is exposed to the effects of the Covid-19 pandemic
which has had a negative effect on its trading activities since the year end and has resulted in a lower than expected
level of trading activity since the year end. In planning its future activities, the directors will seek to develop the
company’s activities whilst managing the effects of the difficult trading period caused by this outbreak




Cine Electric (Northern Ireland) Limited
DIRECTOR'S REPORT

for the financial year ended 31 August 2020

Post Statement of Financial Position Events

On 31 December 2019, China alerted the World Health Organisation (WHO) to several cases of unusual pneumonia
in Wuhan, a port city in the central Hubei province. In February 2020, the WHO officially named this new Coronavirus
‘COVID-19' and on 11 March 2020 the WHO declared the coronavirus outbreak a pandemic.

The first confirmed ‘case in the United Kingdom was reported on 31 January 2020. The government announced the
closure of all schools, colieges and childcare facilities on 18 March 2020. Further closures to hospitality and retail
outlets and restrictions on mass gatherings have been announced as the United Kingdom implements the Delay
phase of its strategy against the virus. The effect of this on the company has been the closure of our shop and the
temporary reduction in staff numbers along with the transition to remote working for our staff and a reduction in
turnover in the period from 18 March 2020. The company is working with its staff and suppliers while reviewing
options available under government support schemes. At the date of signing these accounts the long term impact on
the company is unknown.

There have been no other significant events affecting the company since the financial year-end.

Special provisions relating to small companies
The above report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006.

o&éefi&ﬁf thg rp
Michael O'Toole
Director

Date: | \\\( RISy
\ O\




Cine Electric (Northern Ireland) Limited
STATEMENT OF DIRECTOR'S RESPONSIBILITIES AND
DECLARATION ON UNAUDITED FINANCIAL STATEMENTS

for the financial year ended 31 August 2020
The director made the following statement in respect of the unaudited financial statements:

"General responsibilities
The director is responsible for preparing the Director's Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" Section 1A (Small Entities). Under company law
the director must not approve the financial statements unless they is satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the director is required to:

- select suitable accounting policies and apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They is also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Director's declaration on unaudited financial statements
In relation to the financial statements which comprise the Abridged Income Statement, the Abridged Statement of
Financial Position, the Statement of Changes in Equity and the related notes:

The director approves these financial statements and confirms that they is responsible for them, including selecting
the appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company
will continue in business.

The director confirms that they has made available to Hugh McCarthy & Associates, (Chartered Accountants), all the
company's accounting records and provided all the information, books and documents necessary for the compilation
of the financial statements.

The director confirms that to the best of their knowledge and belief, the accounting records reflect all the transactions
of the company for the financial year ended 31 August 2020."

Wﬂf thgoag
Michael O'Toole
Director

Date: (O (ll{’)w
\ N




Cine Electric (Northern Ireland) Limited
ABRIDGED INCOME STATEMENT

for the financial year ended 31 August 2020

2020 2019

Notes £ £

Administrative expenses (1,622) (59)
Loss before taxation (1,622) (59)

Tax on loss - -
Loss for the financial year (1,622) (59)
Total comprehensive income (1,622) (59)
The notes on pages 9 to 10 form part of the abridged financial statements 6



Cine Electric (Northern Ireland) Limited
Company Number: N1041008

ABRIDGED STATEMENT OF FINANCIAL POSITION

as at 31 August 2020 :

2020 2019
Notes ' £ ‘ £
Current Assets
Cash and cash equivalents 518 550
Payables: Amounts falling due within one year (1,590) -
Net Current (Liabilities)/Assets (1,072) 550
Total Assets less Current Liabilities (1,072) 550
Equity
Called up share capital 2 2
Income statement (1,074) 548

Equity attributable to owners of the company (1,072) 550

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with the provisions of FRS 102 Section 1A (Small Entities).

All of the members have consented to the preparation of abridged accounts in accordance with section 444(2A) of
the Companies Act 2006.

For the financial year ended 31 August 2020 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006.

The director confirms that the members have not required the company to obtain an audit of its financial statements
for the financial year in question in accordance with section 476 of the Companies Act 2006.

The director acknowledges their responsibiliies for ensuring that the company keeps accounting records which
comply with section 386 and for preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its profit and loss for the financial year in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

Wo:mthg'&ector and authorised for issue on

Michael O'Toole ~
Director

The notes on pages 9 to 10 form part of the abridged financial statements 7



Cine Electric (Northern Ireland) Limited
STATEMENT OF CHANGES IN EQUITY

as at 31 August 2020

Share Retained Total
capital earnings

£ £ £

At 1 September 2018 2 607 609
Loss for the financial year - (59) (59)
At 31 August 2019 2 548 550
Loss for the financial year - (1,622) (1,622)
At 31 August 2020 2 (1,074) (1,072)




Cine Electric (Northern Ireland) Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 August 2020

1.

GENERAL INFORMATION

Cine Electric (Northern Ireland) Limited is a company limited by shares incorporated in the United Kingdom.
The registered office of the company is The Offices of Holdfast, 138 University Street, Belfast , Northern
Ireland, BT7 1HJ which is also the principal place of business of the company. The nature of the company's
operations and its principal activities are set out in the Director's Report. The financial statements have been
presented in Pound Sterling (£) which is also the functional currency of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 August 2020 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2006.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention. Historical cost is generally based on the fair value of the consideration given in
exchange for assets.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-
term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
Abridged Statement of Financial Position bank overdrafts are shown within Payables.

Trade and other payables \

Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate methad, unless the effect of discounting would be immaterial, in which case they
are stated at cost.

Employee benefits
The company has no employees and as such provides no benefits.

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary
differences between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the

periods in which the timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the Statement of Financial Position date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

EMPLOYEES

The average monthly number of employees, including director, during the financial year was 0.000, (2019 -
0).

CAPITAL COMMITMENTS
The company had no material capital commitments at the financial year-ended 31 August 2020.
CONTROLLING INTEREST

The company is owned and controlled by its directors, as outlined in the share capital note to the accounts.




Cine Electric (Northern Ireland) Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS continued

for the financial year ended 31 August 2020

6.

EVENTS AFTER END OF REPORTING PERIOD

On 31 December 2019, China alerted the World Health Organisation (WHO) to several cases of unusual
pneumonia in Wuhan, a port city in the central Hubei province. In February 2020, the WHO officially named
this new Coronavirus ‘COVID-19' and on 11 March 2020 the WHO declared the coronavirus outbreak a

pandemic.

The first confirmed case in the United Kingdom was reported on 31 January 2020. The government
announced the closure of all schools, colleges and childcare facilities on 18 March 2020. Further closures to
hospitality and retail outlets and restrictions on mass gatherings have been announced as the United
Kingdom implements the Delay phase of its strategy against the virus. The effect of this on the company has
been the closure of our shop and the temporary reduction in staff numbers along with the transition to remote
working for our staff and a reduction in turnover in the period from 18 March 2020. The company is working
with its staff and suppliers while reviewing options available under government support schemes. At the date
of signing these accounts the long term impact on the company is unknown.

There have been no other significant events affecting the company since the financial year-end.
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