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Registration of a Charge

Company name: NORTHERN IRELAND SCIENCE PARK (HOLDINGS) LIMITED

Company number: NI1039294
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Received for Electronic Filing: 22/12/2020

Details of Charge

Date of creation:  22/12/2020
Charge code: NIO3 9294 0005
Persons entitlted: THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

Brief description:. DEBENTURE OVER THE ASSETS, UNDERTAKINGS AND LIABILITIES OF
NORTHERN IRELAND SCIENCE PARK (HOLDINGS) LIMITED

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: NI039294 Page 1




Certified by: NEIL LOGAN

Electronically filed document for Company Number: NI039294 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI39294

Charge code: NI03 9294 0005

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 22nd December 2020 and created by NORTHERN IRELAND
SCIENCE PARK (HOLDINGS) LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 22nd December 2020 .

Given at Companies House, Belfast on 23rd December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED THIS 27— DAY OF Mc@hé'?‘; 2020

(1) NORTHERN IRELAND SCIENCE PARK (HOLDINGS) LIMITED

(2) THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

(as Security Trustée)

Debenture

Head Office, 40 Mespil Road, Dublin 4, frefand
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Land Registry

Falio: County:

Registered Owner:

THIS DEBENTURE made the &1~ day ot WLt - 2020

BETWEEN:

("

@

c;ﬁs').

NORTHERN IRELAND SCIENCE PARK (HOLDINGS} LIMITED & company incorporated in
_Nm&hern ifeland (Company Number Ni03§294) having ita ragzstered office at The Innovatioh
Gentre Queena Road, Queens Island, Belfast, BT3 9oT (the C:nmpany ‘whigh expression

wher_a th;a context:so admits shall include the persan for the time being deriving title under it);

and

THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND having its registered office at
40 Mespil Strest, Dublin 4, ireland and with an address for service in Northern Ireland at 1
E:lanEQa{r Equaré South, Belfast 8‘1"‘1 BLR (“th‘e Bank" which a)ﬁpressianw%aere the context 50
Gf_ 'E?ha_G_nvemnr and C_ampaﬂy -r;sf the_ Ea.nk af ir_aland an_d. _Eank;qf Er_e!e_a_n_d (u}i}; PL_C _te _t_he'
extent that any monies or obligations are owed to them (together the "Secured Parties') and
each a "Secured Party" which expréssions where the cohtexi so #dmits shall include their
succdssors and assighs from time totimé).

The t‘:nmpany has- air&aﬁy been granteﬂ oF may hereafter be granted facilities from time o
time by one or both of the Secured Parties it some onie or other of the mrodes in which barikers
grant facilities fo their customers or-athers and/or is AOW o may hereafter becorme indebted to
i_:he;z Secured Parties by other means:

It has been agreied between the Company and the Bank that all moneys now owing, or which
shall heraafter become owing, on & general balance of account or otherwise from the Company
to the Setured Parties with interest, costs and charges shall be secured in the Maniner and
upon the terrms herainafter appearing.

NOW THIS DEBENTURE WITNESSETH and it is hereby AGREED AND DECLARED by and
between the parties hereto as follows:-
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2.2

23

The Company here_-b_y covenants on demand to pay fo the Bank as trustee for the Seécured
Parties all mdney-s- én:_j é_ﬁschafg‘e all obligations and liabilities whether actual or contingent now
or hereafter due, owing or ir_-;"curriec"i':ta each of the Secured Parties by the Compary in‘whatever
currency demmiha'téd .whéthe_r-'t:yr_i any bﬁ'an_ki_n_'g or other account or otherwise In any manner
whatsoever. (whether aiéﬁa“c;r j’@:;int!sgg and _in.whate_\;fers_tyléi name. or form and: whether as
principal or surety) inéluding' wnﬁcmf iim'ita'tion all liabilities in connection with forgigh exchange
transactions, treasury transactmns (mc!udmg without limitation interest rate and currericy
hedgmg and other derwatnfa transaatmns) sccepting, endorsing of discounting ary notes or
bills, or under bonds, guarantaes demnitJes  documentary or othercredits or any instruments
whatsoaver from time to t:ma enfererj into by a Secured Party for or at the request of the
Campany, and all amounts whlch may becmme payable or for which the Company may becorria
fiable under this Debenture and together with |:nte_|je_s_t to date of payment as hereinafter
provided, commission; fees -'ar;d other 'éﬁ_a{g_es' and all legal and other costs, eharges and
expenses incurred by e3fther-_$ec;;ré:; F":'aj_r_ty.é_r any receiver in relation to the Company or all or
any part of the property, assets and rights for the time being cormiprised In or subject to the
charges contained in this Debenture (“the Charged Property”y on a full indemnity’ basis and also
all I6sses and damages that mag_r- be 's'ust_é'i'ne;l_, suffered ‘or incufred by either Secured Farly
éﬁsirzg aut of or in connestion Mtﬁ-ény éct ‘matter or thing done or omitted to be done by the.
Campany under this Deber:ture or any ﬂocument arrangement or agreement between the
Comparny and either Secured I’—"arty or.any dsscla;mer of any of its contracts, agreements or
a_rrangaments ar any of its i:abu_ists__es. or.gt:f_tsgatlcns_ta either Secured Party, and alsc interest an

the foregoing to the date of payment;

A demand for payment of the mmeys hereby secured may ba made m Wl‘ltlﬂQ an behaif of a
Secured Party By any Director, SezretaryE Manager or ether cf’ﬁcer of the Eank or by any
solicitor on behalf of the Bank and such demand in case c::f moneys tiue or awing on-currerit
-dccount may be made at any time and in other.cases may be mada when ‘or atany time after
‘a Secured Party becomes entitied to-call for payment of the meneys snd separate. demands-
may be made in respect of separate accounts at different t:mes_-._-

Any notice or demand to be given or made by or to the Bank or the Cnmpany hereunder shall
bé deemed to have bisen properly given of made if deliverad parganaliy of if sent by pre-paid
post to the last kriown address of the party to be.sérved of 1o such other address as the Bank
or the Company respectively may notify it writing to the other o to the tegistéred office of the
Comipany or o any one of its principal places of businass for the time be‘iﬁg}

Any nnhce or demand which is sent by pre-paid post shall be deerned to have been pmperEy
served on the addressee at the time: at which it would have been delivered in the ordinary
‘course of post, notwithistanding that it shall be undelivered or relurned undeliverad, and in
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4.4

proving such service it shall be sufficient to prove that the notice or demand was properly
addressed and posted.

The moheys hHereby secured shall, unless atﬁ'amiée s;:;a;:_iﬁﬁedf in this Debenture or agreed
betwaen the company and the relevant Secured ?arﬁy hereta in wri__t'ing,; bear interest-({a‘é-vﬁeil
after as before any demand made, judgament-ﬁbta_irz_éd 'c'_r- Ei_c;uidatizﬁn--ér administration of the
Company) calculated at the rate and in the manner fé'r"’the :time- befng applicable to-the relative
acéolnt or accounts at the Branch or Department of the ralavsmt Sec:ured Party at which the.
gccount or accaunts is o are mamtamad A ;:erth” cata s;gned by ar officer of the Branch of
Department of the relevant Secured Party at whn:h the relative ar;s::cmnt is maintained stating
the rate of interest applicable to the said account shall i the absence of manifest arfof be
conclusive eviderice against the Company of the rate and manner of calculation of intérest
applicable to the relative acdount at the said aranch or Dapartment fmm tirne to time.

The Company as Eemeﬁcnai aner and as & contmumg securnty for the payiment to the Bank
as trusfee for the Securad Pames af all moneys hereby agraeci to be paiﬂ (mciudmg any
expenses and charges ansmg mut af or.in connection with the acts or matters referrad to in
Clause 12 hereof} and for the d[saharga of all ﬁbhgatians and liabilitiés hersinbefore
mentioned HEREEY -

{a)  GRANTS AND DEMISES unto the Bank as truistee for the Secured Parties all of the

 property described in the First Schedule herefo to hold so much of same as is of

freshold tenuré unto the Bank as tristee for the Secured Parties for a term of 1,000

years.from the date-hereof and to hold so much of same as is of leasehald tenure

unto the Bank .as trustee of the ‘Secured Propertiss for the résidue of the respective

term or terms of years for which the Cempany now holds the same respectively (less.

“the last day .of each such term or terms) subject to the proviso for redemption
contained in this Debenture.

{e) CHARGES those parts uf the: property deacnhed in the First Schedule hereto as are
registered in the Land Regustn; or are requared tc: be registered with paymant to the
Bank as trustee of the Secured Prapames of all monies hereby secured including
interast as aforesaid AND ASSENTS to ragnstratmn of the charge hereby éreated as a
burden thereon.

) CHARGES by way of fixed charge all fixed and moveable plant, machinery, vehicles,
furriture, fittings, computers and office and other equipment and utensils of whatever
‘nature -and eguipmert from time: to fime on the property described In the 'Fi_f_st
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(d

(e}

H

(@)

Schedule and all other plant, machiriery, vehicles, fufniture, fittings, computers and
office and other equipment and utensils of whatever nature and wherever situaté both
present and future.

CHARGES by way of fixed charge all future freshiold and leasehold property. of the
Company and all bmfdmgs structures fxtures (lncludmg trade. fi f‘xtures) and ﬁmd
plant, machinery and equlpment fmm ﬁme to ttme therean and all other plant,
machinery, vehicles, fumiture, i ittings, computers and_.gﬁsce and t::_t_ha.r equipment and
utensils of whatsaeve_r- na’tq'ye _an_cﬁ_i wﬁ'_er'@vaf sifu_a_t’g-_bgth. :present andl future.

CHARGES by way of fixed charge all present and. future’ goodwill and connection of
all businesses carfied on by or on behalf of the Company, any patents, patent

applications, brand namies, trade marks, copyrights, publication rights, registered

designs, inventions: and similar asgets or rights for the time being awned of held by
the Company including all fees, royalties and other rights derived therefrom or
incidental thereto and any uncalled capital for the tirme baing of the Company, both
registered-and unregistered,

CHARGES by way of fixed: charge all book debts and other debts and all maneys
whatsoever for the time bemg due owing or. payable té the Cnmpany (mcludmg the
benefit of any judgmeﬂt ot ordar tu pay a sum of mc:ney) and the benefit of any
martgages, charges pledgas guarantees, indemnities or other assurances. against
financial loss, liens, r-lghts. of gat off or any securz_ty interest whatsoeveér, howsoever

creatéd of arsing; for the time bising held by the Company in respect of any such
debts or moneys and all cash deposits: in any account of the Company with any
person and all bills of exchange, promissory notes and riegotiable instruments of any

description at any time owned or held by the Company.

GHARGEE by way of fixed charge all sﬁ'ares snd mar‘ketablese‘curiﬂés and options
o acqulre suc:.h ghares and markatable securmes far the time bamg awneﬁ by the
Campany and all rights in raspect tzf or mcadentai thereto mciudmg all dividénds,
interest- am:f ether dzsmbutaaﬂs ami aEE accretzmns benef"ts and advantages.

CHARGES by“way of fiked charge all the right, tifle and interest of the Company to
and in any proceeds of any présent or futlire insurances or compensation due urider
the Criminal Damages (Compensation) (NI} Ordeér 1977 as amended.
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{i) CHARGES AND ASSIGNS by way of fixed charge all the present and future benefits,

ghts title and mterest af f;he Qampany in contracts and: policies of insufance of any

kmd taken aut or tcs he tak:en out and maintained by the Company in connection with

_the Chargad Fmperﬁy tageﬁher with all prat:eeds payable fo or receivad by the

'Gampany whather by way of clairn, return premiums, ex grataa payments of
-athewvisa

o CHARGES AND ASSIGNS by way of fiked charge all rents receivable fram any lease
&r teriancy Agreement granted aut of any freshold and leasetiold property of the
Company together with all other present and future benefits, rig ht‘s*j.-a_nd_"int_a_raat_a;f tﬁa
Company in ahy such lease or tenancy agresmants.

(k)  CHARGES AND ASSIGNS by way of fixed charge the benefit of all licences, permits
or authorities now of hereafter held by the Company in relation to thé Charged
Property. |

1) CHARGES by way of fixed charge the proceeds of sale of any present and future
estate, right, title or interest in any property of ihe Ccmpany {mcludmg, specifi cal!y,
ut not limited to the property dese:ﬂbad m the First Schedule hareﬁa) whether or not
the legal estate s vasted inthe C_o_mpa_ng or _reg___;starad m_.the name-of the Gnmpany

{m}  CHARGES by way of floating charge the undertaking and all'other property, assets
and rights of the Company whatsoever and wheresoever both present and fufure.

The Martgage or Charga hereby z:reateci shall as rﬁagards the prczperty described at clauses
A% a) 4, ‘1(1) abave be a f;rst f;xed charge or mortgaga (and as ragards all those parts of the
property ciesarubed at clauses 4 1( &)~ 4 1(3} row or hereafter vested in the Company shall
r.:mnstztute H charga by way of |egal martgage thereon) and as to the: property described at
tlause 4. 1{m} and to ti'ge axtant any property, assets and/or rights are not or have ceased to
be effestwely mmrtgagezi ar charged by way. of first fixed charge o m:zrtgage shall be &
floating charge but so that the Company shall not without the consent in writing of the Bank
creats ‘any. mc:rtgageﬁ dabantura, gharge piedga or any. security interest whatsoéver Upan
-and 50 that no i enar nght s;f set mﬁ’ shall inany case or in any. manner arise on or affect any
paft z:rf the proparty ciesr;rlhed uﬂder this C:lause 4 rar;kmg sither.in pﬂc:rlty to of pari gassr.f
wnth tha c:harge or mortgage: heraby craaterj or which will rank after the t:harge or martgage
-c:c:ntamed in th__s Debenture save in each case for any of the same created or arising in favour
_:c:f'a _S‘ec';_ure'ﬂupajrty-._ | |
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4.2

5,

5.1

52

5.3

The fleating charge contained in this Debenture shall in any event stand converted into a
fixed charge autonatically upon:

(a) thefiling of a petition for winding up-of the Cormpariy;
(b) the passing of a resolution for winding up of the Company;

(c) the: appointment of a Receiver on behalf of the holders: of any debentures on the
Company secured by a floating charge;

(d)  possession being taken of any properly by of 'oh behalf of the holders of any
debentures of the Coripany secured by a floating charge;

{g)  the appointment of an administrator of the Company.

The Company further covenants with the Bank at the Company's own cost, as a. continuing
security for the payment or discharge.of the amount secured under this Debenture:-

to: deposit with the Bank or as the Bank directs (which the Bank may retain durihg the

continuance of the charges and/or mortgages contained In this Debenture) all dacuments of

title relating to all freehold and leasehold property (ncluding, without limitation, the

counterpart of any Iease or cence made by the Company with the consent of the Bank undet

Clause 10.1 (h) and the conveyarice to the Company and any insurance policy on any such

property) and the desds and documents refating to ariy freshold or leasenold property which

is referred o in-Clatise 4,

to deposit with the Bank or as the 'Bg-_rjk' difects (which the Bank may retain -during the

continuance of the charges or mortgages coritained in this Debenture):-

{8)  alldocuments of fitle and other documents relating to-the inteliectual property rights of
the Compariy;

(B} all investments, cerfificatss and documents representing rights to acquire
investrients; and

(e) all docurnents creating or evidencing secirity interssts in favour of the Company and
all securities in respect of any debts payabléta the Company.

if the Bank 0. requires, promptly to axas‘yfé g _fii_'g#t:.'mf subsequent _i'ega.!' mortgage, registered

charge or-equitable charge .(as.t_h'e Bank may require), in terms specified by the Barnk, of any

freehold or leasehiold property which is fher‘eaﬁar anUi_l‘eé by the Company or which, at the
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54

55

56

57

8.

7.1

7.2

date of this Debenture, is owned by the Gnmpany, but. which is not specified in the First
Schadule to this Debenturra

if the Bank so requires, promplly to sxeclte a first or subsequent fixed mortgage or charge
(as the Bank may require) in terms specified by the Bank of all of any part of the Charged
Praperty which is for the time being subject to the fioating charge contained in this Debenture;

if the Bank so requires, promptly to exesuts, at the Company's own cost, an assignment 16
the Bank in terms. specified by the Bank of all or any 'of such debts or moneys and any
security nterests or documents relating to them of othenwise to negotiate the same to the
Bank;

if the Bank so reguires, promptly to execute a transfer of investments {of any rights 1o
investments) now owned or hereafter acquired by the Company to the Bank or its nomines,
and also to procure, in the case of shares in 4 subsidiary of the Company, that the tfransfer to
the Bank or its nomines is duly registerad within one week;

if the Bank so requires, prtjzmpt_iy o execute @ maﬁfga:gg_;&rﬁmt_ﬁxe&_éﬁ_arga m t_'ar_m_s; 'spaciﬁéd
by the Banik of 20y intellectual property rights which it acquires or agrees to acquire;

and any merﬁgages or aharges created pursuant to this Clausa shall be treated a8 charges or
mt.}rtgages contained In this. Debenture for the purpose of interpreting the ramaimng'
pmyu_snan_s of this Debenture.

The Compary hereby applies to the Reglstrar c::f Tlt s foir the raglstratmn agamst any
registered title specified in the Fzrst $chadule to thls Debenture am:i any other ragistared tutle‘
‘against which this Debenture may be nated of tha f@!lawmg nhibation “

"except under an order of the Registrar, no disposition or dealing by the Registered Owner of
the land is to be registered without the written consent of the Registered Owner for the time
being of the charge registered on, ...".

Without prejudice to the generality of Clauses 1 and 4 hereof the: charges-contained in this
Debenture are made for securing a current account and/or other further advances including
-l’&fﬂd\fﬁﬁﬁesj

The charges, covenants and provisions containgd in this Debenture shall remain in force as
continuing securities to the Bank as trustee for the Secured Parties notwithstanding any

setlemenit of account or the existence at any time of a credit balance on any clrrent or other
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7.3

74

75

account or offier act, event or matter whatsoever, except only the execution by the Bank
under seal 6F an absolute and unconditional release o the execution by or o behalf f the
Bairk of a receipt for all (and not part only) of the moneys hereby Secured, and-the charges
Goritained in this Debeniure are in addition to-and shall nat merge with of otherwise prejudice
or affect any contractial or ottier right or remedy of any guarantee, lien, pledge, bill Rote;
mortgage or other security (whether created by the deposit 6 documents or otherwise) fow
or hereafter held by or available to the Bank or the Secured Parties and shall not be in any
way prejudiced or affected thereby or by the invalidity thereof or by thé Bank of -either
Secured Party ficw or hereafter dealing with, exchanging; reléasing, varying or abstaining
from perfecting or enforcing any of the same or any rights which it friay riow or hereafter have
or by g’ivmgl'tim_e_fcr'giéy’rﬁé_ht or indulgence or compou nding with ary other person liable.

The partiss hereby agree and declare that the Company shall stand possessed of the
reversion immediately expectant upon the term of years hereby granted in any part of the
Charged Property mortgaged by clause 4.1(a} hereof in trust for the Bank as trustes for the
‘Secdred Parties and thé Company shall assign, convey ¢r dispose of same as the Bank may
direct {subject to the provisa for redermption contained in this Deberiture) and the Bank may at
any time during the continuance of the security hereby created remove the Company o ‘any
other person, persons or body corporate fram being & trustee of the trust declared by this
clause and on the death or removal of the Company or such other person, persons of body
corporate appoint & new trustee or trustees in his, thelr or its place and for the sake of clarity
the Power of Attorney provided for in Clause 17(3) of this Debenture shall also apply to any
act done by the Bank under thig provision.

If the Cornpany shall pay to the Bank or the relevant Secured Party the stim or sums which at
the time of said demand shall become due or owing on foot of the Company’s accotints
pursuant to the covenant and agreement on that behalf contained in-this Debetituré the Bank
will at any time thersafter, upon the request and at the cost of the Tompany, 'd’i‘s;cihargla‘_
Stirrendsr, remove and release the charge or martgage hereby created and reassign all other
interests hereby assighed unta the Company as it shall direct. |

The 't‘i_}c;mpa_ny- hereby attorns tenant to the Bark as trustee for the Secured Parties of any
part of tha_ éharga_d. Property mortgaged by clause 4(1)(a) of this Debénture at.the yearly rent
of five pence (if demanded) 'p‘;'_qvid'a;:i always:that thie Bank may ‘at any tire without notice 16
t_h_e_ ﬁ:gnjpéany" _d.e;afm'ine_ the tenancy hereby created and enter upon such morigaged property

but'so that neither the receipt of said rent nor the sald tenancy shall render the Bank or sither

Secured Party liable to account to any person as mortgagee in possession.
The Company warrants to the Bank that it is absolutely 'entitled to all of the Charged Properly
owned by it as at the date of this Debenture (arid, in particular, to the freshold and leasehold
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9,

9.1

8.2

10.

10.1

property described in the First Schedule to this Debenture) free from all securfty interests and
claims whatsoever.

The Company covenants with and represents to the Bank that-

powers and authorisations: the documents Which contain or establish the Company’s
constitution include p‘r@\fi‘siénﬁ"whiéh give power, and 'a'l'l 'ﬂeceséary Gdr‘bératie aufﬁcrify has
been oblained and sctlon taken, far the' {Z‘.ampany 1o grant the ahargas or mr:zrtgagas
contained In this Debenture and executs and dei;\zar and perfczrm the ctmanants and
obligations. contained. in this Debenture and thls Debanture cnnﬁﬁtutes vaiid aﬁd bmdmg
obligations of the Cofnipany’ enfa_rceapla in-‘accordance w_‘ath its terms,

non-violation: neither the exscution and delivery of this Debenture nor the performiance of

any of the 'Géven.;ﬂﬁts contained in it does or will contravene-or constitute a defaiilt undet, or

cause to be exceeded any fimitation on It or the powers of its difectors imposed by or

contained m (i} any law by which it or any of its assets is bound or affected, (il) any docureént
hich cmntalns or estsblishes its canstitutmn or (m) any agreement ta which it is a party ar by
which any a:_:f ii& assets is bound.

The Company hefeby covenants with the Bank that during the sontinuance of this security the
Compaiy will at all times:

(&) furnish to the Bani{ c:;c:aple& csf the: trad!ng and praf it and . Euss acmunt and audtted.
halance shaat in respect -::;f each fmancaa! year of the Campany and of every
subsidiary {as def ned by Sectlt:m ‘i‘iﬁg of the Companies’ Act EDQE amﬁ m mterpretmg
that definition fc:r the purposes Gf this Debanture a company ss te be traated a8 a
‘member of a_sub_md_[ary ever if ats shares are registered.in the name of (i ) & nominge,
or (ii) any party hmidiﬂg security s:'xver' tﬁmse -'sharé's aﬂhét éacurad- p‘arty‘s néminee‘)
and subsidiary: undartakmg (as da’r" nad by Semﬁitm ’1162 af the Cnmpamas Ac:t 2&38)
thereof forthwith upbn the same bemm!ng ava:lable aﬁd not m any evant iatar than

the expiration of thrée manths: frr:em the end t:sf such fmanc‘.ial year and aisa fmm time

to time such other f‘mancaai statements and mfcarmaﬂcn in respect af tha assets and
labilities of the Company or circulars or nca_t:c;_as- issued to sh_arehpizdara of .i_he
Company as the Bank may raasgn'sb_[y r}e_qz_._ai‘_ra_'_;_- | | .

()  maintain the aggregate value of the Company's tiook debts (excluding debts owing by
any subsidiarg'_(as defined by Section 11569 of the Companies Act 2008 and in
interpreting that definition for the purposes of this Debenture, @ company is to be
treated as 2 member of a subsidiary even if its shares are registered in the namie of
() & nomines, or (i) any party holding security cver those shares of that secured
?ar'ty‘s nominee) and suiﬁsidéary unciértaking (as defined by Section 1162 of the
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@

(e)

(g)

(h)

Companies Act 2008) of the .Company) and cash in hand as appearing in the
Company's books and of its stock according to the best estimate. that can.be formed
withiouit it being necessary to take. stack for the purpose at a sum to be fixed by the
Bank from time to time, and whenever required by the Bank obtain from the
Managing Director of ttie Cormpany for the time being or if there shail be na Managing
Director thien from ohe of the Direstors of the Company. and furnish £ the Bank a
certificate showing the sald aggregate value: '

pay into & separate account of the Cormpany with the Bank or as the Bank directs all
moneys which it may recelve in respect of the book debts ‘and other debfs hereby

charged and shall not without the prior consent of the Bank withdraw any Suich

moneys from. such aceount {whether the account be in credit or not) and shall not
without the prior consent of the Bank in writing transfer, factor, discount; sell, releass;
compound, subordinate, defer or vary-the terms of any bosk debts or ather debts or
moneys for'the time being due nor charge or assign such debts or moneys or the
proceeds theredf in favour of any other person .or otherwise. deal with the same
except by getting in the same in the usual course of trading and shall if called upon 1o
do so by the Bank execute a legal assignment of all o any of such book debts or
other debts to the Bank in térms: specified by the Bank and give notice to the debiars
of that legal dssignmient,

carry. on the business a'f't_ﬁ_é. Cﬁn_m_pa_ny i._r_l' a proper and efficient manner and: not,
except with the prii'c_;_r writ_tar; consent of the Bfan_k__-_, sell the w?hgl_e ‘or, except.in the
ordinary course of business, any part of the: Company's undertaking or make any
substantial s’lllt_e_raﬁcm tc:-_t"ha-. nature of its business;

forthwith notify the Bank in writing of the acquisition of any freshold or leasehold
property or any interest therein or thereon or the renewalor enlargement of the fitle to
any freshold or leasehold proparty:

forthwith notify the Bank in writing of the acquisition of any shares, miarkeiable
securities or intellectual property rights or any interests of the same;

riotify the Bank in writing at the ealiest opporturity and ot later than four weeks

before of its intention to'contract with a supplier on terms involving reservation of title

in relation to any accounts or liabilites betwsen the Company and the supplier

whether such cantract be verbal or i writing;

except with the: prior written consent of the Bank:-

i not create a second or subsequent mortgage or charge of any freshold or
leasehold property hereby mortgaged or charged.
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(viil)

not trartsfen sell, lease or otherwise dispose of any interest in the Charged
F’reperty {mnluﬂmg any nommal reversion) or any. part thereof nor attempt nor
agree so-to do nor part with possession of nor grant any licence or fight ta-
.ﬁccdpy any of the freehold or leasshold pmperty.fcr the ﬁﬁ&'b&iﬁg ownad by
the Eumpany but so that the Campany may dispose. of property and assets
which are for the time being subject to the floating charge contained i
C:i_a_u__sa 4 by _s_ale. by_ way of bargain at-arm’s length in the usual colirse of the-
Campany?s-'d éy--:ta- dayj trading; '

nat cause or parrﬂlt any person fo. he reglgtereﬂ under the Land F‘{eg[stratmn
Act (Naftham freland} 1 Q?’G (as amanded} as registered owner of the freehold
ar Ee_asghpi;!_pmpgrtg for the time being owned by the Company;

nat vary, su‘r‘r‘en'dén cancel, assign, "suizalet charge or otherwise di‘spusa of or

-parmrt to be forfet or parr‘mt to be assngneﬂ subleﬁ oF charged any lease
;affec:tmg ali or ;aart of the fraahald or Iaaseha!d property: for the- time being
-BWHEd by the Gcsmpany oragree to do 50 whether suc:h lease be the leass

under which the Company hcﬂds tha fraehmld or Ieasahﬂfd praperty for. the.
tlme_ being. _c_aw_;r_z_ggi_ by _the Cc:_r_npany or: fgu_};ersgr to ar ﬂe;‘_weé out of the

Company's interest therein:

not agree to any alteration in any amount payable or receivable by the

Company i respect ﬂf'_tﬁg:frée&_ipi_{{ or leasehold property for the jt_i'me: being
owned by the Company by way af" rant;

gt effact or-coneur m any sfar:atlcm z::f any t:f the terms of tha documents: uf

titlerfor the property” desc:ﬂbed zn the: Ftrst Sahedule tca this D&baﬂture

not breach or make any application under the Planning: (NI) Order 1872

andfor the Flanning (NI) Order 1991 or any 5’3?@9‘ f‘é—'eni‘acim@ﬁ
replagement or amendinent thereof, 'Em;:‘Eudin'g but not iimi{e‘d to the F"Iaﬂniﬁg

{Amendment) (NI} Orders 1978, 1382 and QOQS and tha Eamlng Rafc;rm

{NI) Qrder-2006 orany laws or ragulatmms m‘ten{ied e} santrm! or regufate tha
construction, demalition, alteration or changa of use @f land or buil diﬂgs orto
preserve or protect the énvircnment or _;ha_.n_athne_i her_;ta__ge_ and not carry out

any other development of the Charged Property;

rot do or permit to be dane on the freshold or !e'asahgﬁizi property for the time:
being ewned by the Company any act or thing which will or might give rise to

-any charga to-tax which may be or became binding on aﬁny'-S'gc'aessg_r-'En titler

to'ar person dariving title under the Company;.

not make or cause of pertmit to be made ary alteration to any freehold ‘or

leasehiold property for the time being owned by the Company ot carry out any
developrient or change of use thereon;
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(k)

{x) riot negotiate, waive or. settle any claim for cumpensatien (whether payable
under ar;y shactrent or otherwzse) in respect of tﬁa cnmpuisury acqu:s:t;:m
of thé freefiold or leasehold pmperty for the tlme besng Cswried by tﬁe‘
.Gampany foss of or damage to such pmperty or reductmn m the va!ue of
slich. pr_ap_ertg‘

(xi)  not enter into any agreemeni with a iacai au'thur'i't-y' pianﬁing-a‘uthdrity orother

| statutory authority mntatnmg any. ob!iga‘uﬁm ar t;mmiltlcn Wh:ch is or-may be
or ‘becorie enforceable against the Bank {cr any persan der v:ng tnile under:
tha Bank} 85 a successor in title to or person danvmg t[ﬂe under the
Gompany ar otherwise:

(xiiy  notdo.or permit ar suffer to be done any ac't--m_r"thihg nor make any omission

' whereby the freehold or leasehold prn;:ierty fmr thé ’Eimé'béing owned by the
Ccmpany may become subject to any statutcary charga which i3 or may be or
become bmcﬂng upon the Bank.or any suceessor ln tltle to or person derwlng
title under the: Bank.

(:.x'i:_ii) not durmg the currency of the- appmntment of any r@cewer do anythmg which

~ the receiver is éntitled to do {whether under this Debenture at:common an
by statute o otherwise);

{(xivi  not call up or recsive in advance of c_ali$ any 'c_f the un;':al"lje_d capital for the
time béﬁi‘hé of the Company; and

(xv}  not take and procure that its directors do rmt take any steps for the
-appamtment of an administrator in respe::t ::af tha Cmmpeny

not do or cause or permit to be done anythmg whsch may i any way depreciate,
jeopardise or otherwise prejudice the value te:: the Baﬁk am:f the Saﬂumd Parties of
the: security hereby charged;

forthwith notify the Bank of the taking of any step by. @ny person towards the
appaintment of an administrator of the C.émp_any im-h*técﬁ:étéiy upan becoming awaré_-
of the same and deliver d ‘copy of any é}:spl.icéti'én or notifiation in respect of such
administrator to the Barik: o

farthwith. notify the Bank in: writing of any notice or information. received by the
Company; and forthwith-deliver {o the Bank a copy of any hotice or information which.
is In writing and jssued or sent to.the Company by any local or other authority relating
to the freehold of leasehold property for the time being owned by the Campany, and
without delay at the cost.of the Company take such action regarding any such nafice
orinformation as the Bank shall consider expediént and any compensation réceived
by the Company as a result of any such notice or order shall be charged to and paid
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to the Bank and be applied In reduction of the moneys, cbligations and liabilities
hercby secured;

saveas otherwise agreed by the Bank in writing comply with the following obligations
with respect to insurance:-

(i) insure and keep all the Charged Property of an insurable nature insured to its

full 'fef_ﬁlacierﬁaﬁtf valug including architécte’, surveyors', engineers® and all
other professional fees and the costs of demolition, any debris removal and in
thie case of tenanted property against three years' Ioss of rent with insurers
approved in writing by the Bank, against loss or damage by fire, @xplosion,
aircraft (or articies dropped fram them), storm, terpeast, flooding, malicious
damage, subsidence and earthquske, togethér with such other risks as the
Bank tay from time to time specify. in every case uniess the Company s
specifically released from this obfigation by the Bank in wiiting sither in the
joint names of the: Company and the Bank ¢f (as the Bank may require) with
the interest of the Bank noted on the policy and with the policy in any avent
containing such provisioris for the protection of the Bank as thé Bank may
reasonably require;

(ii) promptly. pay all premiims and other sums. payable in respect of all

| insirarices effscted urider this Débanturé and producs (or if réquired deliver)
t the Bank on demand all or any of the policies and the recsipts for the last
premiurms payable thereunder or provide offier evidence salisfactary to the
Bank as to the terms of insUrance and payment of pramiums;

(ifiy hald ahy monéys recalved by the Company on any-insurance of the Charged
PBroperty (whather maintained under this Debenture or not) upon trust to
apply them ether in replacing or repairing the praperty in respect of which the
moneys are raceived (any deficiency being made goad by the Company) of
(as the Barik may raquir.é_)i in or towards discharging the moneys, obligations
and liabilities hereby sscured:

pravided that where the Charged Properly is leasehold and the terms of the lease are

such that compliance with Clause 10.41) {hy (iy-and (i) would contravene such terms,

then i at 4ll times the interest of the Bank is noted on the. policies of insurance and
they give.cover against such risks as the Bank shall require and all contain in favour
of the Bank such provisions for the protection of the Bank as the Bank may
reasonably require. and insurance. is _'ti.'is: the full replacemeint value of the Charged
Property or any-building of which it forms part, the Bank will accept in compliance with
the terms of this Clause the insurance maintained in accordance with the lease under
which the Company holds the Charged Property, together with separate insurarice of
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(m)

(v

any pait of the Charged Propefty not covered by insurance maintained in accordance

with suich lease;

{ivyi  notdoar perimit anything to be done in of upon the Charged Propery or any
part thereof which may make void or vdidable any insurance in connection

therawith;

keep m a good state c:f repazr and in praper: workmg order and renew and replace,

when necessary, all bunldmgs structures, ﬁxturas plant, machinery -and equzpment
be iungmg to, or used by, the Cc:rnpany and complete ‘without -delay and in such

period. as tha Bank may- masonably require and in a pmper manner any bu;idmgs in

.the course: of mnstructlﬁn on the Charged F’mperty and keep any Ianéscaped areas

or-aress us_gd f_c:sr agrr_su[ﬁure in r_aascmab_{_y g_gﬁd a_rde_r,

observe and perform any restiittive. covenants affecting the freshold or leasehold

:pmperty comprised in the: Chargeﬂ F’mparty ard punctua!iy pay all rents, hire,

myalties and other sums reserved by and cmmp!y with all its other abiigatmns under

any lease, hIHHQ agreement liceiice or other doctiment under which. the Charged.

Property is for the time being held of used and comiply with all covenants. and
st[pulatua_ns from time to time: affactmg_ the Charged Pr_aper_ty-ar. the mede of use or
enjoyrient of the same;

in respect of any léasehold property comprised in the Charged Property:-

(i) use its best endeavours to procure the observance and performance by the
_!andlard' un“dar such’ lease or leases of the covenants, stipulations, and
mndman& on Ehe part of such landlord to be observed and performed
thereundar

(_ii) give immediate notice in writing fo the Bank and full copy documents if the
Company receives any: notice urider Section 14 of the Conveyancing and
Law of Properly Act 1881 (hereinafier defined as 'the Act’) or any
proceedinigs are commeniced against it for the forfeiture of any such lease or
leases;

(i) in the case of residential property charge to the Bank by way of legal
miortgage or charge (in such form as the Bank shall require) any superior
iriterest or extended of renewed term in the freehiold or leasehold property for
the time being owned. by-the Company which may hereafter be acduired by’
the Company and if i’ order ta- acquire siich stperior interest the Company
acquires or is required to take up a share or shares in a managément or
other comipany forthwith Upah receipt of the same to deposit such share or
shares with the Bank and if any part of the freehold of leasehold property for
the time being owned by the Company is subject to covenants which require
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the owner of such property to bea member of a managemient cormpany the
Gornpany shall from the date that property is acquired deposit with the Bank
its share certificate: or other certificate of membership of sich management
company and a duly executed share transfer form cormplated save in respect
of the name of the transferee-and the date of transfer;

comply-with all statutory and other requirsments affecting the Charged Property;

puﬂatuairy pay gl governmeantal, local or other taxes, duties, rates and outgoings
assessed upon or payabla Wwith' referénce to the Charged Property and discharge all
liabiliies which by law rank, o may come to rank; in priority to the charges or
mortgages cortained in this Debenture;

allow the Bank-and any persons appointed in wiiting: by the Bank full access to the
Charged Property dtall reasonable times to carry out any survey or ingpection;

if the Charged Property is- tenanted operate a!! rent rewews (unless =) revtéw I8 1IkEFy
td reduge-the amount of any rent) aid manage the Chargad F’mparty in-a praper aﬂd
efficient manner but 26 that the amount of any rewewad rent, ihe grant of any’ iiceme_
in-respect of the Charged Property or the vaﬂatmn c:f the prmnsmns of or the release
of any covenant contained in any Iease ar ixcanc:e aﬁectiﬂg th& Gharged Pmperty
shall not be agreed or gffa_ctac_l w_ﬂ;hc_u__t the writien cansent of -the._aa_!}k‘ and

abserve and parform the further covenants and provisions: (if any) specified if the
Fourth Schedule.

notify the Bank as:soon as the Company’ becomes awara that the |andlord of any
leasehcid property for the'timé being owned by the Company has mads an slection,
under thie Valus Added Tax Act 1994 in respectof such property and not to make an
election under the Value Added Tax Act 1994 in respect of the fraehold or leasehald
proparty for the time being owned by the Company.

camply with and to the extent that:it is wi-thin the ;mwer of the E}ﬁmpany to do so

und-grtakmg pr_c_party a;_n_ti assets an::i_ naﬁafy -the- Ean__is _ff:arthw:th_ in writm_g._ _::rf -any t}raa:h-
or-alieged breach or the' receipt of any notice of ‘other communication in respect of
any breach of alleged breach of any Environmentat Law affecting the Company its
underiaking; ‘property -and assets or any investigation or order commenced or made
in rélation to any such bresch or allaged bréach and forthiwith take ‘all steps
necessary to retnedy any infringement of any Environmental Law affecting the
Cotnipany its Undertaking, property and assets. For the purposes of this ciause
“Enviranmental Law" means the Alkali etc Works Regulation Act 1908 (a8 amended)
this Clean Air Order (NI) 1981, the Radioattive: Substances Act 1983, the Industrial
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Pallution: Control (NIj Order 1997, the Waste and Contaminated Land (NI) Order
1997, the Waste Act (NI) 1972, the Water & Sewerage Services (Ni) Ordsr 1973 (as
armiended), the Water (NIj Order 1999 ard the Enviroriment (NI} Order 2002 and any
other legislation for the time being in force relating fo pollution -or protection of the
envifonment and public hiealth, - |

in the avent of any of the Charged Properly or.any part thereof being destroyed or

damfaged by any circumstances giving rise to a claim for compensation, forthwith
insfitute & claim under the Griminal Damage (Carmpensation) (NI) Order 1977 (as
amerided), serve a copy of the documentation. of the claim on the Bank and take all

steps required 16 obtain payment of the maximum cormpensation payable under the
said Order and either apply all compensation paid thereunder in reblilding or

reinstating such Charged Property making good any deficiency out of the Compariy's

own fhaneys or i the Bank s requires assign its rights: uider any claim any moneys
payable thereunder and pay any such deficiency whereupon the Compariy's liability
to make good and reinstate such Charged Property 5o damaged under dny covenant
in this Debenture shall be deemed satisfied.

pay ‘and discharge -all eutgmings‘ negessary to rn‘aintain preserve and renew all
exustmg and future Iscencas relating ta the Charged Pmperty on demand frr::m time to
trme deliver: tc: tha Bartk alE ficences relating to the Charged F’r{aperty, and nat: permit.
or $uﬁer fo be permrtted any ar:,ts whereby any licerce may becorrie vol id ar valdable

use-its best endeavours to detect any infringement of its intellectual property and if it
bacomes aware of sich- infringement to immediately provide the Bark: with &l
information in its possession and at the request of the Bank but at its own expense to
commence and diligently prosecute all proceedings necessary ta prevent such

infringement or so recover damages in respect thereof:

If the Company for any reason fails fo cbserve or punctually perform any of its obligatiohs
under this Debenture, the. Barik shall have power on behalf of the Company or otherwise to
perform the obligation and to take any steps which the Bank in its absolute discreticn

cohsiders appropriate to rémedy the failure but so that the exercise of that power or the

failure to exercise it shall in rio circumstances prejudice the Bank's rights unhder clause 16
hereof and any cdsts, charges and expenses iricurred by the Bank or any receiver in'so doing

{in sach case on the basis of & full, complete and unqulified indermnity) shall be paid t6 the
Bank on-demand and all monays so expended and costs, charges and expenses so incurred

by the Bank shall-form part of the indebtedness hereby secured.
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The moneys hereby secured shall be deemed to have become due for the. purposes of.
Sectlan 19 of the At;t and Section 4 of the Convayancmg Act 1911 and for all purposes
th_erenf w_her_l a demanﬂ for payment of any part thereof shall have been. made in the manner
afare:sa}d.. o

Sections 17 and 20-6f the Act shall not apply in relation to any of the charges contained in'this
Debentire and the statitory powsr of sale and of appointing & redelver {as varied and
extended by this Debenture) shall 48 between the Bank and & purchaser from the Bank arise
and be exercisable at any time after the date of this: Debenture, provided that the Bank shall
not exercise any of the sald powers until payment of the whale of any part of the ronéys
heraby seciited has been demanded. |

The power of sale arid the incidenta] powers conférred by section 19 of the Act and Section 4
of the Conveyancifg Act 1911 are hareby extended and varied to authorise the Bank at its
absoluté discretion to exercise all or ahy of the powars set out in Part 1 of theé Second
Schadule hereto.

The powers of leasing and accsptmg surrandars af leases ccmferred by sae’;:ticm 18 of the Ar;t
and Section 3 of the Conveyancing Act 1811 are: hareby extendeci and vaned tor authaﬂse the
Barik, at any time after the power of sale has become _axa_rc;s_abie, far s_ug:h. s:c;_rj_sl_deratr:m_ (or
in'refation to paragraph 2 of Part Il of the Second Schedule hereto, without téhsi‘d‘eraiiéhj and
on sueh terms, -and in such manner as the Bank may, in lts atz*sciute discretmn cansmar
appropriate, to exercise all or any of the: powers set out m Part 1 t)f the S@Gﬂnf.‘i Schadula
herato without the rieed to obaeive the provisions of sectie::n 18 of the Act and seatmn 3 nf the
Conveyancing Act 1811,

Without prejudice to its generality, paragraph 1 of Part Il of the Second Schedtle alithorises
the Bank to gfa'nt a lease for any farm whatsoever, either in possassion ot revérsion; being a
loase. which has all or any of the following characteristics, nameiy, that it is made in
CGH&[dEI‘E‘tEGﬁ of & premium {whether p&yable in a lmp sum. of by mstalmemta} that it
reserves. a varlable or a nominal rent and, whether or not it is made In the name and on
behalf of the Cémpany, that it imposes personal liabifities and: {thgatlar;s on the Gc&t‘ﬂ;::aﬂys
(In Eidiﬂlt!ﬁln fo the usual covenant for quiet. enjoyment) and that it contains an optlan for the
lessee (__an_d .‘t_r__a_:zge. denvmg title: under hnm__) to renew the lease and/ér to acquire fthe
r_‘-eversinngr?- i_r:‘tére_st.- expec::ta-ﬁé on the determination of the term granted by the lease.

In addition and without préjudice to any of its statutory pﬁwers the Bank may at any time
delegate 1 any. réceiver all or any of the extended powers of jeasing ahd accepting
surrenders of leases conferred on the Bank by this Debentura.

For the avbidande of doubt [but without prejudice to ‘any otherrights of the Bank wheather at
comimon law, by statute or othérwise) the Bank may in‘its absolute discretion withoit rotice to
the Corripany transfer, dssign or otherwise deal with this Debenture (and the mortgage,
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mortgages charge or charges thereby created) and all or any of its rights thereunder and ary
deed or docliment entéred into collaterally. thereto whether at law or in equity and the
Company hereby:-

{(a) congsents to any such fransfer, assignment or dealing and agreés that Upon any
transfer, assignrnent or dealing it shall be bound to such person (to the extent of such
transfer, assignment of dealing) in like manner and to like extent as it is bouid to the
Bank undar this Debenturs (and the charge or charges hereby. created) and every
reference to the Bank shall bé constriued as including such pergon: and

(b) consehts to thé Bank passing to such person or other party interested in this
Debeniture -any information and documents which have ‘been or will be provided
relating to'the Charged Property or theé Company.

Company or upon the taking by any persen of any step tawards the appointment of an

administrator of the Company or (witholt prejudice to the generality of the foregoing) any of
the. events listed at clause 12(2) below oceur any charge of r‘ﬁnrtg‘a’gé created by this
Debériture shall be enforceable and the Barik rriay appoint in writing or by deed any pefson or
petsons (including an officer or officers of the Bank) to be an. administrative rédeiver (o the
extent that the law allows), a receiver ‘or recélver and mianager (hereinafter called “the
Receiver' which expression shall where the context so- admits include the plural and any
substitute receiver or receiver and manager) of all orany parf of the Charged Property and in
thie case of an appointment of more than one person, to act together or independently of the
other-or others and the Bank may'in writing or by deed remave the Receiver and appaint
another in his place ‘and the. Bark may alss in Writing or by deed appoint another receiver if
the Receiver resigns or is otherwise unable to act:and the Bank may apply to the courtfor an
order removing ah administrative receiver.

The security created by this Debenture shalt be enforceablé as provided for in clause 12 (1)
above:-

(@) ifademand for the moneys hereby secured orany part thareof has been fmade by &

Secured Party in accordance with the provisions heréof: “

(b} if the collection of any debt owing by the Company is referred to the Enforcement of

Juddements Office by any person:

{c)  if any ofdef is made or effective resolution is passed for winding up the Cormpany or if

any person takes any step towards the appointment of an administrator or an
administrative receiver (to the éxtentthe law allows) of the c;ampany;

(d) if the Cormpany ceases or threatens to cease to carry on its business or substantially
thé whole of its business;
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12:8

fe) if an encumbrancer f:a_k_es possession of or a Receiver isappcint&d aver any partof
the assets of the Company;

(f) if the Company is unable t_t: pay its debts within the meaning of Article 103 of the
_Insa_iy_gn‘cy‘_(.hl'!_j D'rdar; ’!9&9 ar a_n_y-__sl'taw_tary mc_:;ii_fic;aﬁ_isn or-re-enactment thereof,

(@) i the Company makes default in observing or fulfiling any of it's obligations
hereunder.

(h) if the Cormpany $h'a_1'} conveng any meetings t‘:f'_:i:ts creditors under:;ﬁ;rﬁ_cle 16 of the
Insolvency (NI) Order-1989.

(i) if-any of the events set out i'n-';Eauﬁe--ﬁi;.?_}a'_ﬁd 17.2 gteurs;

iy if any circumstances shall ocour which i the Sé[_'a__'jjudg_amght.ﬂf-'the-Bank is p_.réju_ﬁiigﬁia__l'
to or imperils or s likely to prejudice or imperil the sscurity created hereby.

This list of events is without prejudice to the generality of thie provisions of clause 12.1 and shall
‘b additional to the provisions of that clause,

The exclusion of any part of the:'Charged Property frofm the appoiniment of the Receiver shall
tiot preciude the Bank from subsequently extending his-appaintment (or that of the Receiver
replacing him) to that part or appointing another receiver over any otfier part of the Charged

Property.

The Recsiver shall also as far as the law parmits be the agent of the Company ant (subject
to the Insolvency (NIy Order 1989) the Company alone shall be responsibile: for hig acts and

defatits and liable ofy any contracts or engagements made ‘or entered into by him and the

Bank shall be in no ‘way responsible for any liability in connectioh with his' contracts,
engagements, acts, omisslons, misconduct, negligence or default and if a liquidator of the
Company shall be appointed the Receiver shall act ds principal afid not a3 agent for the

Batik.

Subject to Article 46 of tha Insolvency {NI) Order 1889, the reémuneration of the Recalver may
be fixed by the Bank (and may be or include a commission calculated by reference to the
grass amount of all monéy recelved or otherwise and may include remunegration In connection

with claims, actions or proceedings made of brought against the Receiver by the Company ar

any other person or the performance or discharge of any obligation imposed upon him: by

statute or otherwise) but shall be payable by the Company alone arid the ‘amidunt of such.

remurieration may be debited by ‘the Bank to any account of the Company but shall in any:
avent form part of the indebtedriass hereby secured ohthe Charged Property pursuant ta the
charges contained in this Debenture.

The Receiver shall at his absolute discretion be entitted to exercise the powers conferred by
the Adt and the Conveyancing Act 1911 and the Insolventy (NI} Ordar 1988 in the same way
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12.7

128

2.9

13,

431

as if the Receiver had been duly appt}inted thereunder and, in additicn to any powers
conferred on an administrative- receiver, r@ceiver ar rer.:ewer and meanager by stamte ar

comimon law and without prejudice to.the generahty of the fc;regcﬁmg, the powers set out m the

Third: Séhedule hereta.

All'moneys arlsmg from the -exercise of the powers c:f ‘the Racewar or the: Bank’ and aEl Uther
HoREYs received by the Receiver or the Bank aﬁar the moneys hereby SEt:uraci bemme
payable (“the Received Amounts’ ) shall be: appﬂed Subject to any cla:ms fankmg m pﬂm‘ity o
thcme of the Bank undef this Debenturei i ar tmwards dlschargmg in the fmimwing ﬂrder c:f
prlonﬁy =

{a) the armount of all costs, charges expenses: and habalmes pa!d mcurred ar charged by:

| the Bank or the Receiver in connection wlth or-as a resuEt c:lf the exerc;sse of the:r
respective powers, mc!udmg the ramuneratrcm of the Racawar anti m the: case Of the
Receiver the costs, charges and expenses ::xf and mcldantal to hss appamtment or
otherwise in relation to this Debenturein such order as .t_haRec;ewar-cr._the B_ank_- may
from-time to time determine; - o |

{b) in or towards payment of any debts .or claims which are by statute payable |n

preference to tha monias hereby seclired but only ta the extent to which such: debts
ar ¢laims have such preference;

{cy in or towards satisfastion of the. mnneys autstandmg to the Segured Pdrties and
secured by this Debenture in siich. arder as the Bank as frustee for the Seclred
Parties may from time to time. determine; and

(dy the claimis of those entitied 1o any surplus.

Ef-"a'ny of the moneys’secured by this Debenture are. not cutstanding at the tire of receipt by

the F?-ec':_-ei‘_\iar of the Bank of the Received Amounts, the Receiver of the Bank wharever thay

cﬁns'ide_r-' i:t reasonable so o do, May crédit any-of the Received Amounts to any suspense of

Empérg_or_zai account for so long as they may think-fit pending the application of the Received

Amé‘unts; together with any interest accrued thereon, Tn or fowards satisfaction .of any' such

ﬁf_s::sneys, T_h'a Bank shall on behalf of the relevant Secured Party make slich arrangements as

regards waiver of interest payable on such roheys pursuant fo Clause 3 as the Bank may'in
its absolute discretion consider reasonable.

Section 24(8) and () of the Act (application of moneys réceived by Receiver) shall fiot apply

in relation to-a Receiver appoitited under the foregoing provisions of this Clausé.

Paragraph 15 of Schedule B1 to-the Insolvency (NI) Order 1989 shall apply to any floating
charge created by this Debenture.
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132

13.3

14

{1_4_,1

14.2

4.

14.4

15:

15,1

16.3

At any time after a floating charge c;_e_ated by this Deberiture has become enforceable, the
Bank may appoint an administrator of the Company:

Any ‘reference in this Debenture to an administrative receiver, & receiver of receiver and
manager shall include, where the context so admifs dnd the law so gllows; any ddministratar
appointed by the Bark.

No purchaser from, or other person déé!ing' with, the Bank andfor the Receiver shall be
ccmczerned to. enquure whether any of the. pmwers which thay have exardised or purparted o
exercise has. arisen or become exerc;isahle of whether the. mongys sacured urider this
Debenture remain outstanding, or-whatheat any case has happanad to authorise the Receiver
to act or as to the propriety or validity of the exercise or purportéd exercise of any -such
p‘é;wer._;-'an:i the title of such a purchaser and the position of siich & persen shall not be
imrje'ach%i:gla' by reference:to any of those matters.

The receipt of the Bank or the Receiver shall be an absolute and a conclusive dischargetoa
purchaser and shall relieve him of any obligation to see to the application of any maneys paid
to of by the direction of the Bank or the Retéiver.

In sub-clauses {1).and (2) "purchaser” indludes any persan dcquiring, for money- or Money’s
worth, any lsage of, or security interest over, or any other interest or right whatsagver in
refation’ta, the Charged Property.

Duririg the continuance of thna ;;é{;u_riiy, the grcdgcti‘an- of this Debenture to any persen or.
authority fiable to pay any compensation ﬁe_re_by1cha‘rgeﬁ.'$haif be sufficient authority. to him-or
it to pay-all such toneys to the Bank

Neithiar the: Bank and Secured Party nor the Recslver norany of their respective officers shall
be lidble in respect of any loss or damage (howsoever taused) which arises out of the
exercise; or the attempted or purpotfed axercise of, of the fallure to exerciss any of, their
respective powers.

Withotit prejudice to the gererality of sub-clause (1) of this clause, entry into PQSSEESIOT! of

the Charged Properly shall ot render the Bank or the Receiver Iuable to acc:cunt as

mortgagee N possession; and If and so often as the Bank enters into possession of the-
Charged Property it shall be entitléd at any-fime at its pleasure to go cutaf such pa_:ss’_e&%?@_ﬁ_.
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16.1

162

17,

17.1

172

173

The Campany further coveniants with the Bank fully to indemnify the Bank and each Secured
Party and the Receiver and afiy of their respective officers on an after tax basis against all
¢laims; praceedings, liabilities, costs {ihcludi'ﬁg legat costs), charges and expenses which the
Bank any. Secured F’arty of this Receliver dr-any of their respeciwe officers may incur-(in the
case of the Bank and the Secured Parties, and any of their respectwe officers and any- of it
officars, whether before of after any of the moheys hereby secured become payable):-

i consequence of ar;ythmg done or purported to be done or amltteci to be done by the Bank
a Secirad Party or the Receiver under this Debenture or any. c)thar dmcummt relatmg iharetc:
of of #@hy failure by the Qampany ta comply with its nbhg_at_rans t;:l_ t_hg Bank th_egeg_nder or
otherwise in connection therewith: or | o | |

in conisequence of any payment.in-tespect of the moneys hereby secured (whether made by
the Company or a third person) being impeached or declared void for any reason whatsoever.

The 'E:ampéhy further ﬁavéﬁaht&‘ with the Ba’f’ik fr'f:}'m ti:mé' to timé (énd for 'E?ié' p’urpa"sefs
hava ma_de._a dema_nd fc_r_pay_mant v:_;f the_ moneys heraby secuted)- Lpon de_mand: ta.execute,_
atthe Campany's own cost, any document or do any act or thing which:-

(_a_')__ tha Bank may spec:fy far perfactmg or improving any charge of sécurity created or
lntended to be: created by thig E:Jebanture or

(b)  the Bank or the Receiver may specify with a view to f'at;‘-i"l'itaiing the ex-arc‘i'se:- ot the
pmpased ax@rc:ssa af any of their powers or. the protectmn management or
reglisation of the Charged Praparty

The Bank may, at any tiffie, whether or riof it of @ Secured Property has served-a demand for
payment of the amounts secired under this Debenture, by nofice in writing served on the
Company, convert the floating charde contained in this Deed into a first fixed charge or
martgage over all the proparty, assets and rights for the time being subject fo the f'saicf-ﬁ'o'aﬁng_

chiarge or over so much of the same as is Specified in the riotice arid by way of further
‘assurance the Company shall executa all doctiments in ‘such form s the Bank shall require
and shall deliver to the Bank all conveyances, deeds, certificates and doguments which may

be necessary to perfect the first specified fived charge or morigage.

For the purpose of securing the intefest. of the Bapk in the Charged Property, and: the
performance of its obligations to the Bank ard the Secured Parties, whather under this
Debenture &r otherwise, the Company irrévocably and by way of secirity appoints the Bank
and the Reteiver jointly and also severally to be its attorney and attorneys (with ull power to
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18,

18

20.

21,

22

appoint substitutes and to sub-delegate, including power to authorise the person so appointed
to make further appol n’tmants in both cases with ragard to alt or any part of parta of the
Charged F’ra::perty) on bahalf of the C:mrrepany and in its name. or otherwssa to- execute any
document or dﬂ any act or. thmg which the Eampany is abhged to the Bank or & Secured
F'arty to exac:ute ar da whether under. this Debenture or otherwise, or which the Banik or the
Recewer (ﬂT such substntuta or delegaﬁe) may, in its or his sbsolute: discretion, consider
appmpnata n cﬂnnectamn WIth the exercise of any of the powers of the Bank of the Receiver,
and withaut pr&judice to tha general uty of its power to appa;nt substitutes dnd to sub-délegate
orto paragraph 15 of the Thtrd Schedula hereto, the Bank may appoint the Receiver as its
sg_bs_m_u;e; ar ;:;Ee!egata and any person appointed the substitute of the Bapk shall in
;:‘f;a:nn'gt:iioni vfi_th‘ i;_h:;e ex‘sré'_isa ef fhe gaid '.power of attorney, he the agent of the Company, and
clause 12(4) shall apply mutatis mutandis. |

Without prejudice t6 clause 4, if the Bank or & Secured Party receives notice of any
subsequent charge or other interest affecting any part of the Charged Property, the Bank or
such Secured Party may open & néw account or accolints with the Company: if the Barik or
such - Secured. Pa‘.r't'y. does nat epen a new account it shall nevertheless be treated as if it had
done so at the fime when it recsived notice and as froh that time all payments: made by the
Company to the Bank ar such Secured Parly shall be credited or be treated as having heen
credited to. the new account and shall not operate to reduce the amount due from the:
Company to the Bank of such Secured Party.at the time when it recalved notice,

If the Company shall have more than one account with the Bank of & Secured Party it shall be
lawful for the Bank or such Secired Party at any time and without any prior notice in that

be’h’a’if fair%hivit’h 't'c;‘- frans.fe'r afl ar'sny par‘t of a‘ny balarice staﬂding to the credit of any such

sh;aii Totify tﬁe-_i}_mmpany- m‘.tha transfar _hawng t:e_en maci_e_,_

This &ecurity is in addition to, and shall riot operate as a merger or defeasance of, sﬁy'.griﬁr-

charge, morgage or estate, legal ot equitable, lien, guararites or security of the é_'ank ora

Secured Party as regards the Company or any other person in ré&pas_'_t:mf}t_ha"m_p_neg__s hgtehy

secured,

The restriction o the rights of consolidating mortgage securities which is contained in Section

17 of the Act shall ot apply to 3_t'_h'i_s s;a_;priiy.-

Unless otherwise agreed by the parties in writing and subject to the: provisians of clause 7(1)

-neithar Secured Party shall be required to.make or continue advances ar grant any fac;hty o

the Ccmpany on any account of accounts or- by way of ganara banking facilitiés othenvise

-than at ths’t Secured Party’s discretion and unless otherwise agreed as aforesaid sither
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24,

25.

26,

261

Secured Party will always be af liberty to stop making any advances and granting any other
atcommodation at any fire without previous notice and without assigriing any reason,

The Bank.or any Secured Property shall be at liberty from time to tiriie without dischiarging or
i any way affecting the security hereby created fo give timie or other indulgence to or to
refraify from: perfecting or enforcing :any security ar guarantee of rights'which it may:-now or
hereafter have against any persans liable on any bill note: of other security o for whom the
Company is-a surety.

The waiver by the 'B:ank of any Breach c:if' any-term of this Debenture shall not prevent the:

subsequen’t enfmrcement Qf that term and shall not be deamad a waiver- E}f any subseguent
breaeh aﬂd any fanure ta exercise or any daiay m exerclsmg any: of tha Bank‘s rights under
thss D@hentur& shall not- Gperate ds & waiver or variatlaﬂ c:tf that or any cther such right: and
any defectave or partsai EXEFCISG Qf any such rlghts 51’13]! not preciude any - c}thar oF further-
exe-rc.fl-_s_e r}f that or any cher-suc_h right:

The powers which this Debenture confers: on the Barik and the Receiver are cumulative;
without pr’ejut!it:e to their respective powers under the general law, and may be exercised as
often as the Bank or the Receiver. thinks appropriate; the Bank or the Receiver may, in
conhection. with the exerdise of their powers, jx:siﬂ or concur. with any person in any
trahsaction, scheme or arrangement whatsoever; and the Company acknowledges that the

respective powers of the Bank and the Recéiver shall in no circumstances whatsoever be
suspended, waived of otherwise prejudiced by anything other than an express waiver or

variation.in writing.

All costs, charges and expenses incurred hereunder by the Bank.or the Receiver and:all other
moneys paid by the Bank or the: Receiver in perfecting or otherwise in corinaction with thig
security, or in respect of the Charged Property, ircluding (without prejudics to the generality
of thie faregoing) all maneys expended by the Bank under clause 10(2) hereof and all costs of
the Bank ar the Receiver of all procéedings for enforcement of the security hereby constituted
o for obtaining payment of the moneys hereby -secured (including, without limitation, any
costs of the Bank or the Receiverin defending any action where & third party implghed. the

title-to the Charged Froperty), shall be recoverable from the Company on a full indermnity

basis 2§ a debl and shall be charged on the Charged Property and the charge hereby
conferred shall be in addition to and without prejudice to any and every remedy, lien or
security which the Bank or the Receiver riay have or but for the said charge would have for
the moneys hereby secured or any part thereof,
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27

28,

29,

29.1

The amounts payable by the Company under sub-clause (1) above shall camry interest (as
well after ag before judgment) at the rate of 3 per cent; above the Base Rate of the Bank for
the time being from the date on which- they were paid or inctirred by the Bank or the Receiver
{as the case may. require) and. such ameunts.and interests fray be debited by the Bark to any'
account of the Campany, but shall, in any. ‘event, forf pait of the amaunts hereby. saclted
and accordingly be secured on the Charged Froperty under the: charges contained in- this
Debenture, o )

All suriis of whatsosver nature Which are payable by the Company uiider this Debeniture and
which are riow or at any time hereaftér bacore subject fo Valued Added Tax or any similar
tax shall be desmed to be exclusive of Valle Added Tax oF any sifmilar tax and the Company
in addition fo stich sums will indemnity the Bank from and against all claims and liabilities
whatsoever in reéspect thersof.

Frar the purpese of gwmg eﬁat:t to Ehls Debenture ihe Cmmpany haraby dac ares that as.and
wheﬂ Iha charges mﬂtamed in thls ﬁebenture $hsl! E:écame enf@meabla or & ﬁamand far
payment c:f the: amuuﬂts ﬁecured under this Debenture has baen rnade it W|[[ hr:ﬂd aii c:af the-
Charged Pmparty (sub;ect to the raght csf redemptzcm) upah trust %c: canvey, assign or
ﬂtherwme deal with tha Qharged F‘mperﬁy in sur::h Fanner and ta:r such person as tha Baﬂk-_
sha_!! _s:_i_lre;:t and cla_c;l_a_res that it sh_a__l be _iawfu_l fa_r_‘ th_e Ban_k_tc_: appoint & new trustee or
trustees of the Chargad Property In place of the Company. S

The Company hereby agrees and declarés that the Bank or any nomiinee of the Bank may at
any time after the Bank. o any nomines or nominees: of the Bank has been registered as
owner of any investments, withaut any further consert .or authority on the part of the
Company, exercise (in the name of the Company or otherwise), with respect to such
investimiants and to the exclusion of the Company, all righits and powers conferred by statute.
or atherwise upon an absolute owner of those investments and all the powers giveh to
trustees by the Trustee Act (NI} 2001 in respect of investments or property subject.to @ trust,
and all rights or powers incidental to or conducive to thie exerciss of rights and powers in
relation to the ifivestmients: provided that until the security constituted by this Debenture shall
become enforceable the Bank shall-

exernﬁse or progure: that: its nammeea shall exercisa all such rights and powers: at the spemf‘ ic
request af aﬂd in accardanr:e W|th tha ms’cruc.tiuns ﬂf the G@mpany but biied that raeatﬁer tha
Bank nor: any naminees of tha Bank shaii ba abllged ta give: e:ff"ect to any request or
mstruc’tlan whn:h ihe Bsnk may. CCJ?'!SEFJEI‘ wauld be prajudimat to the charges or mmrtgages
contained ini thlﬁ Dghe_ntqre o If in doing so it wqu{d_ incurany c::::si_:.ar expense or render itself
$u_bje‘c_t to any liability, unless previously indemified 'tc_;': its satisfaction; and

75 UKI-78AN
- (11710



292
30,

30.2

30.%

30.4

3.

a2

33.

331

pay or procure that its nominee shall pay to the Company all dividends, interest and other
distributions of an income nature that it ar its nomines receives.

The Cempany shall permit the Bank and any persohis appointed by it to enter in or uponi the
freshiold or leasehold or other immovable property of the Company at all reasonable times:

to vxew tha state and cmndat;en therecf G af any building, fixtures, fittings (including trade
’F‘ xtures and f“ ttlngs} or any plant and maf:hmery and to carfy out any survey, inspectlan
a;se§smant-ar review of such property;

(in the event of the Company failing fo camply with any covenant or -obligation in this
Debentureg) 1. execute any warks and do anything thereon necessary to -ensure such

complisnce without becoming liable as mortgagee in possession;

(in the event of the Company failing so to do) to comply with any order, direction, reguisition,

permission, noticé or other mattér and to do all &cts and. things necessary or proper for

complying therewith; and
to exercise the rights and powers' conferred on such person by or pursuant to this Debénture.

The Campany shall perm:t tha Bank and any persons appomted hy Jt full ACCEsS ta the
Charged Property and shail ;:iermrt an mapectlon o ba macia anc! capz@s snd extracts to E}e
taken of books, accauntsg recards and dacumants relatmg to tha Shargad Pmp&ﬂy or the
covenants and mblngahans of the Ccmpany under tms E}ebantum and ‘any costs, feaa and
expenses incurred by the Barik in cmnnectmn wnth all sich mspectiansl assessmarzts or
reviews shall be payable by the Company and shall farm part c)f the amaunts secureci undar

this Debenture.

The Company shall at.its own cost, if requested by the Bank, appoint stich persons as the
Bank miay specify to investigate or review the financial affairs or operations of the Company

and reportthereon to the Bank.

If there are any security interests having pricrity o the charges or mortgages contained in this
Débentire in res_pect-ﬁf'.aﬂ-mr any part of the Charged Property then:-

if-any proceedings or-steps are being taken to exercise or enforce any powers of remedies
conferred by such prior security intérest against the Charged Property, the Bank a Secured
Party of any Receiver may (but withaut prejudice to any rights the Bank of the Recelver ray
have under statute) redeem such prior charge or mortgage or-prooure the transfer thereof to
itself or himself, s the case may b& and may setfle and pass the accounts of the prior

chargees or morfgagees and any account so setfled and passed shall be conclusive and

binding oh the Company and the principal, interest, costs, charges and expenses of and
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33.2

34.

35,

'136 .

37.

incidental to such. redemption or transfer shall be paid to the Bank on demand with interest in
accordance with Clause 3-and, until payment; the Charged Property shall stand charged with
the amount to be praid; and

ali the powers, authotities and discretions conferred by & prior charge or mortgage upon the
chargee or mortgagee or any receiver thereunder shall be exercisable by the Bark or @
Receiver in like manher as if the same were exprassly included herein and the Bank shall be
antitied to exercise all the powers, authorities and discretions of an adminisirative receiver,
feceiver, manager or recaiver and-manager appointed thersunder.

This Debernture shall remain valid and enforceable notwithstanding any change inthe name,
composition or constitution of the Bank or any Séowred Party or the Cormpanhy ar any
amalgamation ot consolidation by the Bank or any Secured Party or the: Company with any
other corporation.

Ne assurance, security or payment which may be avoided or adjisted under the law,
including under any enactment relating to bénkrupiey or insalvency and ho releass,
settlement. or disehérga given or made 'by the Bank on the faith of any such assurance,
security or payment, shall prejudice or affect the right of the Bank to tecover the amounts.
secured under this Debenture from the. Company '(_i:ncziud'in_g any moneys which it may be
compelled to pay or refund under the pmvisians-ﬁf the !ns_u[venc:.y {NI) Order. 1989 and any
costs paya’bié by it pursuant to or otherwise: incurred in connection therewith) of to enforce
the charges contained in this Debenture to the full extent of the amotints sectred hereunder,

If-the Bark shall have reasonable grounds in its gbsolute discretion for belleving that the
Company may be insolvent o deemed 1o be. insolvent pursuant to the provisions of the
Insolvency (NI} Order 1989 as at'the date of any paymerit made by the Company to the Bank
or a Secured Pdrty, the Bank shall be at liberty o retain the charges contained in o ¢redted.
pursuant to this Debénture for a period of twenty-five calendar months after the paymentand
discharge In full of all secured amounts notwithstanding any release, sattlerrient, discharge-or
arrangement which may be given or made by the Bank or stich Secured Property on, or as &
consequence of, such payment or discharge of liability ‘provided that, if at any tifme within the.
period of twenty-five calendar months after such payment or discharge, any step Js take by
any person towards the appointment of ‘an administrator of the Company or the winding up of
the Company or &ny analogous proceedings by or against the Company, the Bank shall be at
liberty to- continue to retain such security for such further perfod as the Bank may determine
and such. security shall be deemed to have continued to have been held as security for the.
payment and discharge to the Bank and the Secured Parties of all secured amounts.

If under any applicable law; whether as a result of a judgment against the Company or the
liquidation of the Company or.for any other reason, any payimerit under or in connection with
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39,

40,

41,

411

i1z

41.3
42,

42.1

422

423

this' Debenture is made of ahy amount is received or recoverad by the Bank in respectaf the
amounts seclired under this Debenture in a currericy (the “other cirrency™) other than the
currency in‘which the amourits secured hereunder are.payable (the "ofiginal currency™); then
{6 the. extent that the payment to or receipt by the Bank of relevant Seciired: Pary (Wheh
converted at the rate of exchange on the date of payment or receipt) falls short of the wHole
of the amounts secured the Comparly shall as a separate and independent obligation fully
indemnify the Bank against the amount of the shortfall: and for the purposes of this clatise,
"fate of exchange" mesns the rate atiwhich the Bank is able on the relévant date to.purchase
the original currency in the Foreign Exchange Markets with the other curiency. "

Ef the Eampany faiis to pay-or dizcharge any part of the amaunts secured when. dug, the Bank-
’Fram t|me to time may purchase an amaunt of the (:Larrem:y in whlch sur::h sum is due with any
mher currency. of currencies ar‘ici the Gamparty 5 Qbhga’fmn thereafter shaIE be o pay to the
Eansﬁ_. the am::gu__nt_ of _t_hge_ c:_t!_j_er currenicy or -GU_F(_E?H§IE_E§;U_§EI:1 ffa_r _tha__t purchase,

The Company shall not be entitied to assign of transferany of the mortgagor's rights, benefits

orobligations hereunder Without the priot written conseént of the Bank.

This Debentureand any ﬂonacantractual QhE!gatlunss connectecj with lt is gevamer:t by, and this
Debenture shall be c0nstrued in act;ordarace wzth the iaws of Nmrthern Ireland

in-this Debenture, refererice to a statutory enactrment shall be construed as & refergnce to
that eénactment as amended or re-eriacted from time to time,

In this Debenture, the expression “the Charged Property” shall be: deemed to include a
reference to any part ofit.

In this Debenture, tie provisions (i any) set out in the Faurth Schedule shall have effect

The nghts mnferred on a Recawer oF on each effrc:er Qf tha Eank on a F{ecas\f&r ur:ﬂer-
cEause& ‘15 16 and 28 haraaf are: enfameab!e by: eat:h of them uﬂder the antrac’fs (nghts ﬂf
Th:rd Partlea) Az:t 199@ (the “Thlrd F‘artzes Act")

No other term'of this Debenture is-enforceable under the Third Parties Act:by anyone who is.
not:a party to this Debenture.

‘The parties to this Debenture, by agresment, may terminate this Debenture or vary any of its.

terms without the consent of any third party. However, they may. not terminate this Debenture

or vary any of its terms if this would have the effect of terminating or adversely affecting the

rights of a Receiver under this Debenture without its consent but only to the extent that it has
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nofified the Bank that it intends to enforce that clause at the time of the termination or
variation.

IN WITNESS whereof the parties herefo have caused their respective Common Seals'to be heraunto
affixed arthe Company has executed and delivered this Debenture as a deed the day and year first
herein writtén:
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PRESENT when the Common Seal of

NORTHERN IRELAND SCIENCE PARK {HOLDINGS) LIMITED was affixed hereto;

pursuant to a Resolution of its Board

of Directors
QR

EXEGUTED AS A DEED by
NORTHERN IRELAND SCIENCE PARK (HOLDINGS) LIMITED
acting pursuant to & Resolution of :
ts Board of Directors by | KAMW;‘-@;\[ -
Director |
¥
DiettT7 Sscretary

OR

{continued overlieal)
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EXECUTED AS A DEED by
& Directorin the preserice of

Director

Name cé_f Witness

Address of Wilness

© Decupation-of Witnass -
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PRESENT when the Comman Seal
of THE GOVERNOR AND COMPANY OF
THE BANK OF IRELAND was affixed hereto

OR

Forand on behalf of THE GOVERNOR AND

COMPANY OF THE BANK OF IRELAND-

UKI<78AN
{11710}



THE FIRST SCHEDULE

Freghold and Leasehold Property
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THE $ECOND SCHEDULE

THE BANK’S POWERS

PART 1

To sell the Charged Property or any interest in the same for shares, debenturés or any other
securities whatsoever, or In consideration of an agreerment to pay all or part of fhe purchase
price at 4 later date or dates, or an agreement ta make periodical payments, whether of niot the:
agresment is secured by & charge or the security interest of & guaranitee, or for such other
consideration whatsoever as the Bank may think fit, and alse to Qra’ﬂt-_éﬁy’-tnﬁtiéﬁ to purchase
and to effect exchanges: '

With a view 1o selimg tha Gharged Property (c:r mﬁermg it far saie) o repalr alter replace or
dewalap ihe {’.‘-harged F’raperty and tr:t appiy for any appmpna’se permi ssmn hr;ertr;e orappraval;

To sever any fixtures and to sell them apart from the land or buildings on or to which they are
affixed, and also to apportion any rent affecting the property sold, to charge such rent upan the
property sold or retained and to agree by any means to indemnify any purchaser in respect of
glch rent or any covenants or to reserve an indemnity of powers of enlry in respect of the
property sold or rétained;

With a view to, or in connection with, the sale of the Charged Pmperty tD carry oui’ any
transaction, scheme or arrangement which the Bank may, in its absalute dfscretlc:n c&nmdar

appropriate;

Té insura the Ghargerci -Prﬁpérty against'sunh risks ﬁim.a'ddi_tii:en to loss or damiage by fire) dind

To.do all or any of the things or exercise all'or any of the powers (mutatis: mutandis) which are
méntioned or referred to in the Third Schedule hereto {Receiver's powers) and which may not
be included in paragraphs.1 ta § above,

BART

To make any lease whatsoever of the Gharged Property, subject to and with the benefitof such
covenants, conditions and provisions and generally upon such terms whatsoever as the Bank
may in its absolutediscretion think fit, including a lease which does not cormiply with Section
18(3) 0 (10) of the -Act and in conhection with the making of such & lesse to sever and s&ll any

fixtures or fittings;
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2. Toaccept, or agree to sccept; any surrender of a lsase of the Charged F’rapeﬁty without regard
to the conditions specified in Section 3(2)-3(5} of the Conveyancing Act 1811;

3. With a view to, or in connection with, the éxercise of'any of the powers conferred by Section-
18(2) of the Act and or Section 3(2) of the Conveyancing Act 1811(as extended and varied by
this sub-Clatise) to carry out’gny transaction, schermie or arrangement which the Bank may, in
its absolute discretion, consider appropriate; and

4. Tograntany option in respect of all or any. pairt of the Charged Property.
AND to do so as if such powars ware confarred by the Act and the Conveyancing Act 1911, and

whiether or not the Bank is in possession of the Charged Property, and whether or not a receiver of
the income of the Charged Property has been appointed by it under its statutory power-and is acting.
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THE THIRD SCHEDULE
THE RECEIVER'S POWERS
To take possession of, get in and collect the Charged Property;
To carry on and manage the business of the Company;

To sell or concur in selling the whole or any part of the Company’s business as a going
conicern;

To sell, exchange, license or otherwise dispose of or In any way whatsoever deal with the
.(::ha_!“QEd F'*mpEFE}’ fqr S_ugh _-mnsme@&qm (.i_f any), including shares, debentures or any other
securities whatsoever, and upon sucti terms as he may think fit and to corcur i any such
t_f_ansac_ti_éns;f ' o : o . _ an _

To make any leases whatsoever of the: Charged Property which the Bank could make under its
-.E.tafuta.ry-.pt:xWErs as extended by paragraph 1 of Part 1l of the Second Schedule 'anﬁ 'Cié'uée_::
11(8) (mutatis mutandis) and (with or without consideration) to accept or agree to acc:e_p‘c:_
surrenders of leases of i:he Ghérged Property in such circurnstances, for such purposes anﬁ
upon such terms whatsoever as he may think ﬁ’t_-, and also to vary the terms of any lease
affé.c:tigng the. Charged Property and fo act in relation to.any review of the rent under such a

lease in such mariner as he may think fit;

terms as to remuneration and otherwise and for such périods as he may determine and to
dismiss therm:

Toirisure, repair, improve, replace, exploit and develop the Charded Property in any marner:

_Fé;;r'-sut_:h -tﬁg’ns_ﬁﬂar&ﬁan and on such ferms as he may think fit, to purchase outright oracquire
by leasing, hiring, licensing or othierwise, any land, buildings, plant, equipment, ‘veticles ‘or
materials or any other property, assets or rights of any description which he considers
necessary or ci_asi_ra{éla”fa’r the carrying on, improvement or realisation ‘of any business of the
Company or otherwise for the benefit of the Charged Property;

In connection with the exercise; or the proposed exercise, of any of hi‘é-._powers or in qrdg‘r-m-
obtain payment of his ram-unarétian (whe’f'her-.ar-nct itis al’r@ady -due) to borrow. or raise money
from any. person, including the Bank, without security or on the security of the Charged
Property a‘hci genarally.in such manner éﬁd ot such terms as hea may think fit; o
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10.

11,

12.

13,

14,

15.

16.

17,

18,

18

To brin_g, defend, submit to arbitration, negotiate, compromise, abandon and settle any claims.

and proceedings concerning the Charged Pmpenﬁy;

To transfar all or any of the Charged Property and/ar any of the liabilities of the Comipany to

any other company of body carporate, whether of not farmed or acquired for the purpose;

To call up'all or any portion of the uncalled capital for the time being of the Campany;

To carry on of manage any busingss carried on at the Charged Property with a view to sale or

otferise;

To door cause or au’fhnrtsa tc ba done:any ac:t or thmg orto carry out or cause or authorise to.

be Qal“l"lEd c:tut any: transactsc;n scheme or arraﬂgement whatsczevar whather similar or not to
any Qf t_ha-.f;:ragﬁzn_g?_ in ra!atzor_j_ t_a the Qharg_.__ed P_mperﬁywhmh he may-consider expedient as
effectually as if he were solely and a_hsalu_tely-‘--e‘nti’t_l_e_zd'ft) the Charged Property;

In connection with-the exercise of any of his powers, to.exacute or do, or cause or authorise to.

be executed or done; on behalf of of inthe nanie of the Company or othérwise, as he may think
fit, all documents, acts or things Which he may consider appropriate;

To effect or maintain indemnity insurance and other insurance and obtain bonds and
performance guarantees;

To redeern, discharge or comprormise any securlty Interest from time to time: having priority to

orranking pari passi with this Dehenture;

.Tcx examisa any powars, discratiﬂns \mtmg, cmnveraicﬂ ar cither nghtS or entsﬂem&nts in

relation to @ny of the Charged Property or mcsdantai to the mwnershlp of or r;gh‘ta norto any.

_ﬁharg&d Pmparty and to complete or effect &ny frapsaction er;tered mta by the Company aﬁd

complete, disclaim, abandan or mzzd:fy all or any-of the outstanding r;mntraats or arrangements

of the Cotmpany relating to or affactlng the Qhargef,% F‘rcsperty,

TQ exarcise all powers a5 are: described in Schedule 1 to the Ingolvency (MI) Order 1989
whather or not the Recewer is: an “administrative receiver” as. defined in the insolvenoy (NE)-
Order "[989-, and

To-do all or-any of the things or exercise all or any of the powers (mutatis mufandis) which aré

mentioned or referred to in the Second Schedule heretd (Bank's Powers) and which miay fiot be.
included in paragraphs 1:to 19 above.
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THE FOURTH SCHEDULE

Additional Covenants and Provisions
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RECEIPT

The Governior gnd- Company of the Bank of:40 Mespil Sireet, Dublin 4 hereby acknowledges receipt
of all mongys secured by the within wiitten Debentlire.

Registry of Deeds-(iwhers app!?i:abl'e)"

1, The Debentute is somprised of the Tollowing Deed:

Date. Description Serial Number in
Registry of Deeds

2. The Debenture Holder executing the receipt is the original Debenture Holder.

Land Registry (where applicable)

FOLIO COUNTY.
REGISTERED OWNER:

REGISTERED OWNER OF CHARGE: THE GOVERNOR AND COMPANY OF THE BANK OF
IRELAND

The Governor and Campany of tha Bank’ x::tf Irelarid (heremaﬁer caued ihe Bank") tha Raglstered
Owner of & Charge for all faneys dua or owing by the F&eg:stered Owner mc:ludmg 1ntere&t as there;n
provided as registered on day of Ay hurden an tha Iamﬁs cmmpnsed
in the above mentioried Falio in consideration of the repayment of all principal or ather monies and
interest’ which were at any time n.\;_\%ing on the seourity of the Charge (as the Bank h;_[g_by-
dcknowledges) hareby ra_!&asa__ﬁ_?nm the ;a_aiﬁ Charge the said lanids.

Dated this ~ day of
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The Common Seal of THE GOVERNOR
AND COMPANY OF THE:BANK OF IRELAND
Was affixed heretd by authorily of the Directars

vernns eenenns AUthoOrised Person

cerrers e AuthOTISEY Parsor
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