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W G O’KANE LIFE AND PENSIONS LIMITED

DIRECTORS’ REPORT

The directors present their report and the audited financial statements of the Company for the 18 month
penod ended 31 December 2009

DIRECTORS

The directors of the Company who served during the penod under review were as follows

C McEvoy (Appomted 17" January 2007)  (Resigned 8" January 2009)

N Potts (Appointed 17™ January 2007)  (Resigned 8™ January 2009)
N Utley (Appointed 17th January 2007)  (Resigned 8" January 2009)
AP Clare (Appomnted 8th January 2009)
P J Halpin (Appointed 8th January 2009)

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The Company did not trade 1n the pertod to 31 December 2009 The company 1s dormant from thus date

On 1 Aprid 2009 the Company s fellow group undertaking Equity Insurance Brokers Limited transferred
its trade and assets to Swinton Group Limited Hence the amount previously owing to the Company by
Equity Insurance Brokers Limited 1s now due from Swinton Group Limited The Company also transferred
its remaining assets and hiabilities to Swinton Group Limmted at this date

RESULTS AND DIVIDENDS

The Company did not trade 1n the peniod to 31 December 2009 No dividends were paid dunng the period
(2008 £rl)

PRINCIPAL RISKS AND UNCERTAINTIES
The directors consider that the Company s dormant status means that 1t does not face any stgmficant nsks
DISCLOSURE OF INFORMATION TO AUDITORS

So far as each person who was a director at the date of approving this report 1s aware there 1s no relevant
audit information being information needed by the auditor in connection with preparing its report of which
the anditor 1s unaware Having made enquiries of fellow directors and the group s auditor each director has
taken all the steps that he/she 15 obliged to take as a director 1n order to make himself/herself aware of any
relevant audit informauon and to establish that the auditor 1s aware of that information

AUDITORS

KPMG Audnt Plc resigned as auditors during the peniod and Emst & Young LLP were appomted in ther
place Emst & Young LLP have expressed their willingness to continue 1n office as auditors and a resolution
to reappowmnt them will be proposed at the forthcorming Annual General Meeting

By order of the board

APCLARE
Dhrector
Y June 2010



W G O’KANE LIFE AND PENSIONS LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Directors Report and the financial statements 1n accordance
with applicable law and regulations

Company law requrres the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) Under
companv law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit and loss account of the company for
that period In preparing those financial statements the directors are requured to

s select suitable accounting policies and then apply them consistently
» make judgments and estumates that are reasonable and prudent

¢ state whether applicable UK Accounting Standards have been followed subject to any matenal
departures disclosed and explained in the financial statements and

e prepare the financial statements on the going concern basis unless it 1s nappropnate to presume that
the company will continue 1 busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the company s transactions and disclose with reasonable accuracy at any time the financial postion of the
companv and enable them to ensure that the financial statements comply with the Compames Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other mregularities



W G O’KANE LIFE AND PENSIONS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
W G O’KANE LIFE AND PENSIONS LIMITED

We have andited the financial statements of W G O Kane Life and Pensions Limted for the period ended 31 December
2009 which compnse the Balance Sheet and the related notes 1 to 8 The financial reporing framework that has been

applied in their preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generallv
Accepted Accounting Practice)

This report 1s made solely to the company s members as a body 1n accordance with Chapter 3 of Part 16 of the
Compamues Act 2006 Our audit work has been undertaken so that we might state to the companv s members those
matters we are required to state to them in an auditor s report and for no other purpose To the fullest extent pernutted
bv law we do not accept or assume responsibility to anvone other than the companv and the company s members as a
bodv for our audit work, for this report, or for the opmirons we have formed

Respective responsibihies of directors and auditors

As explamed more fully in the Directors Responsibilities Statement (set out on page 2) the directors are responsible
for the preparatton of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 15 to audit the financial statememts i accordance with applicable law and International Stendards on
Audiing (UK and Ireland) Those standards require us to comply with the Audiing Practices Board s (APB s) Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit mnvolves obtaimng evidence about the amounts and disclosures in the financial statements sufficient to grve
reasonable assurance that the financial statements are free from matenal musstatement whether caused by fraud or
error This mcludes an assessment of whether the accounting policies are appropriate to the company s circumstances
and have been consistentlv applied and adequately disclosed the reasonableness of sigmificant accounting estimates
made bv the directors and the overall presentation of the financial statements

Opunion on financial statements
Ir our opinton the financial statements

* give a true and fair view of the state of the company s affairs as at 31 December 2009

o have been properly prepared in accordance with Untted Kingdom Generally Accepted Accounting
Practice and

» have been prepared i accordance with the requirements of the Compamnies Act 2006

Opwnon on other matter prescribed by the Compames Act 2006

In our opimion the information grven in the Directors Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exeeption

We have nothing to report m respect of the following matters where the Compames Act 2006 requires us to report to
youf 1n our opinion

o  adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not wisied by us or
the company financial statements are not 1n agreement with the accounting records and returns or
certan dgsclosures of directors remuneration specified by law are not made or

+  we havgnot received all the mformation and explanations we requure for our audt

W[

Nigel Pickersgill {Sefuor statutory auditor)
for and on behalf of Emst & Young LLP Statmtorv Auditor
Manchester

W™ Tywce Yits



W G O KANE LIFE AND PENSIONS LIMITED

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and m hand

CREDITORS

Amounts falling due withun one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

Called up share capital
Profit and loss account

SHAREHOLDER S FUNDS

BALANCE SHEET
AS AT 31 DECEMBER 2009

31 December 2009 30 June 2008
Naote £ £ £ £
2 153

3 93 942 96 168

483

93942 96 651

5 (2,862)
93,942 93,789
93,942 93,942
93 942 93 942
6 10 000 10 000
7 83 942 83.942
93,942 93 942

These financtal statements on pages 4 to 8 were approved by the board of directors on ~ *+ " June 2010 and

signed on 1ts behalf by

AP CCARE
DIRECTOR



1

W G O’KANE LIFE AND PENSIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2009

STATEMENT OF ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with apphcable United
Kingdom accounting standards under the histonical cost convention and the accounting
policies set out below

Profit and loss account

A profit and loss account has not been prepared as the Company did not trade during the
period There are no other recogmised gains or losses 1n respect of this period

Cash flow statement

The Companv s results are included 1n the consoludated financial statements of Swinton
(Holdings) Limmted (a company incorporated in England) Consequently the Company 1s
exempt from the requrement of Financial Reporting Standard 1 to prepare a cash flow
statement

Related parties
The Company has applied the provisions of Financial Reporting Standard 8 ( Related Party

Transactions ) and taken the evemption allowed by the Standard from disclosing
transactions with entiies i the MMA IARD Assurances Mutuelles Group



W G O’KANE LIFE AND PENSIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2009

TANGIBLE FIXED ASSETS

Cost
At 1 July 2008
Disposals

At 31 December 2009

Depreaiation
At 1 July 2008
Disposals

At 31 December 2009

Net book value
At 31 December 2009

At 1 July 2008

DEBTORS

Amounts owed by group undertakings
Deferred tax asset

Fixtures and
fittings
£

6 390
(6 390)

6237
(6 237)

153

31 December 30 June
2009 2008
£ £

93 942 94 838
1330

93 942 96 168




W G O KANE LIFE AND PENSIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2009

4 DEFERRED TAX
18 months 15 months
ended ended
31 December 30 June
2009 2008
£ £
Elements of deferred taxanon
Dufference between accumulated depreciation and
amortisation and capital allowances {1 330)
Undiscounted provision (1 330)
Discount
Discounted provision (1330)
Movement in deferred tax asset
At beginning of penod 1,330 1330
Dhsposal (1,330)
At end of period 1330
5 CREDITORS amounts falling due within one year
31 December 30 June
2009 2008
£ £
Other creditors 2 862
2 862




W G O’KANE LIFE AND PENSIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2009

CALLED UP SHARE CAPITAL
31 December 30 June
2009 2008
£ £
Authorised
100 000 ordinary shares of £1 each 100,000 100 Q00
Allotted and fully paid
10 000 ordinary shares of £1 each 10,000 10 000
RESERVES
Profit and
loss account
£
At 1 July 2008 83942
Result for the financial penod
At 31 December 2009 83942

ULTIMATE PARENT UNDERTAKING

The companv s immediate parent undertaking 1s Open and Direct Insurance Services Linmuted

In the directors opmmon the Company s ultimate parent company controlling party and largest
undertaking which produces consolidated accounts (which include the Company and 1its subsidiary
undertakings) 1s MMA IARD Assurances Mutuelles a company incorporated in France Copies of
1ts group accounts can be obtained from MMA Insurance plc Norman Place Reading RG1 8DA

The smallest undertaking 1n the group which produces consohdated accounts (which include the
Company) 15 Swinton (Holdings) Limuted which 1s registered m England & Wales A copy of 1ts
accounts can be obtained from the Company s registered office



