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Hall Silos Limited

STRATEGIC REPORT
The directors present their. Strategic Report on the company for the financial year ended 31 July 2021.

Principal risks and uncertainties

The Board and senior management have invested significant time and resources in identifying specific risks in
the company and in developing.a culture of balanced risk minimisation. To facilitate this, the company has formal
risk assessment processes in place through which risks and mitigating controls are thoroughly evaluated.

The riSks identified fall broadly into two categories: étrategic/commercial and operational.

Strateglc and commercial
~ The most significant strategic and commercial risks facrng the company are:

unforeseen changes in customer demand patterns

changes in government legislation regarding the composmon of agricultural products and
the impact of competitor activity

risks associated with the UK’s departure from the EU (‘Brexit').

The company addresses these by focusing on research and development and product innovation to ensure that
customer and consumer requirements are being anticipated and met on a continuing basis.-The company also
closely monitors emerging changes to regulations or legislation on an ongoing basis. The attainment of the
highest level of product quality and customer service are also core to reducing the impact of these risks.

With regard to Brexit, management are continually monitoring the potential impact on all of the company’s
operations. Any potential developments, including new information and policy indications from the UK
Government and the EU, will be reviewed on an ongoing basis with a view to taking appropnate actions targeted
at managing and, where possuble mitigating the Lconsequences. .

Operational
Operational risks facing the company are:

o the risk of failure to address increasing compliance requirements particularly in the areas of health and
safety, emissions and effluent control, and
¢ the loss of a significant operational site through natural catastrophe or act of vandalism.

These types of risks are mitigated through the establishment of thorough hygiene and health and safety.

systems, environmental/discharge controls, auditing of supplier facilities and ensuring product traceability. The
company also places a strong emphasis-on ensuring that site security measures are robust. In addition, the
Board is satisfied that significant management attention is glven to the development of comprehensrve disaster
recovery plans.

The Company has limited exposure to the impact of the recent global outbreak of the Covid-19 virus pandemic
across the globe

This crisis is unprecedented both in the UK and at a global level. As a result, there is no way of predicting how
"long the pandemic will last and what the longer-term impact of the pandemic will be on the economy. The
Company is continuing to actively monitor the situation in order to take the necessary steps to mitigate the
impact of the pandemic on operations.

On behalf of the poard

Director: . Goyle

N

Date: 7 December 2021




Hall Silos Limited

DIRECTORS' REPORT - continued-

The directors present their report and audited financial statements of the company for the year ended 31 July A

2021.

Principal activity, business review and future developments '
The principal activity of the company is that of grain handling and storage at its facilities based in Belfast.

The dlrectors are satisfied with the performance of the company and expect that the company will continue to
maintain current profitability levels. .

Results for the year :

The Profit and Loss Account and the Balance Sheet are set out on pages 9 and 10 respectively. The profit for
the year before taxation amounted to Stg£1,324,416 (2020: Profit Stg£322,464). Total equity as at 31 July 2021
amounted to Stg£6,053, 360 (2020:.5tg£4,807,239).

No dividend was paid during the current financial year (2020: StgeNil).

Directors and secretary

The names of the persons who were directors at any time during the year ended 31 July 2021 are set out below
Unless indicated othervwse they served as directors for the entire year.

Directors

S. Coyle

T. O'Mahony

Secretary
Origin Secretarial lelted

In accordance with the Articles of Association, the directors are not réquired to retire by rotation.

Political donations
The company did not make any political donations for the year (2020: Stg£Nil).

Post balance sheet events
There have been no significant events since the year end which would require disclosure in the fi nancial
‘statements.

Statement of directors’ responSIbilitles

The directors are responsible for preparing the Annual Report and the financial statements in accordance with -

applicable law and regulation.

Company law requires the directors to prepare.financial statements for each financial year. Under that law the
directors have prepared the company financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial
.Reporting Standard applicable in the UK and Republic of ireland”, and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the company and of the profit or loss of the company for that period. In preparing the.

financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained.in the financial statements;

make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is |nappr0priate to presume that
the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taklng reasonable
steps for the prevention and detection of fraud and other irregularities.

AR T A T R



Hall Silos Limited

DIRECTORS' REPORT - continued

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the comipany’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial stateménts comply with the Companies Act 2006. -

\‘,

Disclosure of information to audltors
The dlrectors in office at the date of this report have each conflrmed that:

e So far as he/she is aware, there is no relevant audlt information of which the company s statutory auditors

are unaware; and
¢ He/she has taken all the steps that he/she ought to have taken as a-director in order to make hlmself/herself
aware of any relevant audit mformatlon and to establish that the company's statutory auditors are aware of

that information.

.Independent auditors
" The auditors, PricewaterhouseCoopers, have indicated the|r wﬂlmgness to continue in office and a resolution

concerning their re-appointment will be proposed at the Annual General Meeting.

By oré!er of the board
Director: S.\Qoyle
Date: 7 December 2021
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Independeht auditors’ report to the members of Hall Silos Limited,

" Report on the audit of the financial statements

Opinion
In our opinion, Hall Silos Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31J uly 2021 and of its profit for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
- (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportmg Standard applicable in .
the UK and Republic of Ireland” and applicable law); and .

e have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements, included within the Annual Report, which comprise:

e theBalance Sheet as at 31 July 2021;

e the Proﬁt and Loss Account for the year then ended;

e the Statement of Changes in Equity for the year then ended;

e the notes to the financial statements, which include a description of the significant accounting po]iciee.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs.(UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accountmg in
the preparation of the financial statements is appropriate.

However, because not all future events or condmons can be predicted, this conclusion is not a guarantee as to the
company's ability to contmue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report. . .

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly-stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are requ1red to report that fact. We have
nothing to report based on these responsibilities.
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Reporting on other information - continued

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course of the audit, the Compames Act 2006 requxres us also to report certain
opinions and matters as described below.

. Statement of Directors Responsibilities:

‘In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for
the year ended 31 July 2021 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
did not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Resppnsibilitfes of the directors for the financial statements

As explained more fully in the Statement of Director’s Responsibilities the directors are responsible for the preparation of
the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair

view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation

of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
SO. .

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit samplmg to enable us to draw a conclusion about the population from which the sample is
selected.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to;

e laws and regulations that have a direct effect on the determination of material amounts and disclosures in the
financial statements, including United Kingdom Generally Accepted Accounting Practice, the Compames Act
2006 and taxation legislation; and

e those laws and regulations which do not have a direct effect on the determination of material amounts and
disclosures in the financial statements but where the consequences of non-compliance could have a material
effect on amounts or disclosures in the financial statements, for instance through the imposition of fines or
litigation. We identified the following areas as those most likely to have such an effect: data protection and certain
aspects of company legislation. Auditing standards limit the required audit procedures to identify non-
compliance with these laws and regulations to enquiry of the directors and other management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regulations is not disclosed to us
or evident trom relevant correspondence, an audit will not detect that breach.

and we considered the extent to which non-compliance might have a material effect on the financial statements. We

evalnated management’s incentives and opportunities for fraudulent manipulation of the financial statements (including

the risk of override of controls), and determined that the principal risks were related to management bias in accounting

estimates, transactions outside the normal course of business, and the posting of fraudulent journal entries or revenue
_transactions. Audit procedures performed included:



e Consideration of fraud risk as part of our audit planning process;

e Identification of potential risk factors through consideration of the company’s business strategles and risks. This
includes meetings with management as well as the those charged with governance and staff regarding their
perspectives on fraud and compliance with applicable laws and regulations; .

e  Evaluation of the company’s programs and controls designed to address fraud risk;
e Responding to the risk identified by designing appropriate audit procedures;
e  Maintaining professional scepticism throughout the audit;

¢ Implementing specific procedures to address risks associated with the management override of controls,
including close examination of journal entries and other adjustments, accounting estimates, identifying indicators
of possible management bias and significant unusual transactions;

e Incorporating unpredictability into our audit process;

¢ Implementing specific procedures to address risks associated with non-compliance with laws and regulations;
and

e  Careful evaluation of the amount and quality of audit evidence obtained at all stages of the audit.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of .
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or.through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and on]y for the company s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting.
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not obtained all the information and explanations we require for our audit; or

e adequate accountmg records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

~ e certain disclosures of directors’ remuneration specified by law are not made;or
¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from. this responsibility.

[2 2 e RPN,

Paul O’ Connor

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Auditors
Dublin

Ireland

8 December 2021



Hall Silos Limited’

PROFIT AND LOSS ACCOUNT

For the financial year ended 31 July 2021

Turnover

Cost of sales

Gross profit

Administrative expenses

Ope'ratir\g profit

Interest receivable and similar income

Profit before taxation

Tax on profit

Profit for the financial year ‘

© 2020

‘ 2021
Note - £ £
‘5 - 2939916 2,599,786

(1,489;,081) (2,049,779)
1,450,834 550,007 .

(126,548)  (227,608)

.6 1,324,286 322,399
130 65

1,324,416 322,464

'8 (78,295) (24,815)
1,246,121 297,649

The company | has no other comprehensrve mcome other than those included in. the results above, and therefore

- no separate statement of comprehensrve income has been presented




Hall Silos Limited

BALANCE SHEET
As at 31 July 2021

Fixed assets
Tangible assets
Financial assets

\

‘Current assets:
Debtors ,
- Cash at bank and in hand

Current liabilities

Creditors — amounts falling due within one year

Net current assets
Total assets less current liabilities

Provision for liabilities
Net assets

Capital and reserves - _
" Called up share capital = presented as equity
Profit and loss account '

Total equity

.. 'Note

1

12

13

14

2021

2020
£ £
2,376,119 2,742,277
5,000 5,000
2,381,119 2,747,277
7,906,071 7,483,874
23,664 63,427
7,929,735 . 7,547,301

- (4,077,551)  (5,366,275) -
3852184 2181026
6,233,303 . 4,928,303
(179,943) (121,064)
6,053,360  -4,807,239
2 2
6,053,358 4,807,237
6,053,360 - 4,807,239

. . . i .
The financial statements, on pages 9 to 21 were approved by the board of directors on 7 December 2021 and

were signed on its behalf by:

Director s oyle

Date: 7 December 2021

Halls Silos Limited
Registered number N1025675

\
\
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Hall Silos Limited

STATEMENT OF CHANGES IN EQUITY .

For the financial year ended 31 July 2021

Balance at 1 August 2019

Profit for the financial year

\

Balance as at 31 July 2020

Balance at 1 August 2020

‘Profit for the financial year

Balance as at 31 July 2021

Profit and '

Called up

share capital loss account Total

Stgf ~ Stgf Stg£

2 . 4,509,588 4,509,590

- 297,649 297,649

2 4,807,237 4,307,239

2 4807237 4807239

- 1,246,121 1,246,121
2 '6,,05:",,35& 6,053,360 |

11
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Hall Silos Limited

NOTES TO THE FINANCIAL STATEMENTS'

General information

The principal aotivity of the company is that of grain handlirig and storage at its facilities based in Belfast.
The company is incorporated as a company limited by shares in the United Kingdom. The address of the
registered office is 4A Campsie Real Estate, McLean Road, Londonderry, BT47 3PF.

Hall Silos Limited is a wholly owned subsidiary of Origin Enterprises UK Limited and of its ultimate parent, .

Origin Enterprises plc. It is included.in the consolidated financial statements of Origin Enterprises plc which
are publicly available. Therefore the company is exempt by virtue of section 400 of the Companies Act 2006
from the requirement to prepare consolidated financial statements.

The smallest and largest group of undertakings for which group financial statements are drawn up, and of
which the company is a member, is Origin Enterprises plc. Copies of Origin Enterprises plc group financial
statements may be obtained from 4-6 Riverwalk, Citywest Business Campus, Dublin 24, Ireland.

These financial statements are the company s separate financial statéments for the year ended 31 July
2021.

Statement of compliance

The individual financial statements of Hall Silos Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard 102, ‘The Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland’ (‘FRS 102’) and the Companies Act
2008, under the provision of the Large and Medium-sized Companies and Groups (Accounts and Reports)
Regulations 2008 (S| 2008/41 0).

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis'of preparation
The financial statements are prepared on a going concern basis, under the historic cost convention.

The. preparation of financial statements in conformity with FRS 102 requires the use of certain key
. assumptions concerning the future, and other key sources of estimation uncertainty at the reporting date.
It also requires the directors to exercise their judgement in the process of applying the company's
accounting policies. The areas involving a higher degree of judgement, or areas where assumptions and
estimates have a significant risk of causing a material adjustment to the carrying amounts of assets and
Iiabllitles within the next financial year are disclosed in note 4.

" In -preparing the financial statements, the directors have considered the going concern position. The
directors are satisfied that they have a reasonable expectation that the company has adequate resources
to continue in operational existence for the foreseeable future, being at least twelve months from the date
of approval of these financial statements. The company therefore continues to adopt the going concern
" basis in preparing its financial statements.

(b) Foreign currency

The financial statements ‘are presented in sterling (Stg£), the functional clirrency of the company.
Transactions during the year denominated in foreign currencies have been translated at the rate of
exchange ruling at the date of the transaction. Assets and liabilities denominated in foreign currencies are

. translated into sterling at the rates of exchange ruling at the balance sheet date. There were no foreign
* currency gains or losses in the current or prior year.

12




Hall Silos Limited

" NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued - . . :

'(c) Taxation

Income tax expense for the financial year comprises current and deferred tax recognised in the financial
year. Income tax expense is presented in the same component of total comprehensive income (profit and

loss account or other comprehensive income) or equity as the transaction or other event that resulted in the ’

mcome tax expense.
(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the yea'r Tax is calculated
on the basis of tax rates and laws that have been enacted or substantively enacted by the end of the
financial year.

Management periodically evaluate positions taken in tax retums with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authormes

(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments ln penods different from those in which they are
recognised i in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantlvely enacted by the

period end and that are, expected to apply to the reversal of the timing dlfference
(d) Financial assets

Financial assets consist of investments held in fellow group companles This investmerits are held at
historical cost less accumulated impairment losses.

(e) Tangible assets

Tangible assets are stated at cost (or deemed cost for land and buildings held at valuations at the date of
transition to FRS 102) less accumulated depreciation and accumulated impairment losses. Cost includes
the original purchase price and costs directly attributable to bringing the asset to the location and condition
necessary for its intended use. Depreciation is calculated on a straight line baSIS over the estimated useful
A worklng lives of the relevant tanglble assets as follows:

Buildings 45 years
Plant and machinery 10 years

Subsequent additions and major components

Subsequent costs, including major inspections, are included in the asset's carrying amount or recognised
as a separate asset, as appropriate, .only when it is probable that economic benefits associated with the
item will flow to the company and the cost can be measured reliably. -

~ The carrying amount of any replace'd component is derecognised. Major components are treated as
separate assets where they have significant different patterns of consumption of economic benefits and are
depreciated separately over their useful lives.

Repairs, maintenance and minor inspection costs are expensed as incurred.
13




Hall Silos Limited ' , '

NOTES TO THE FINANCIAL STATEMENTS — continued

3.

Summary of significant accounting policies — continued

' (f) - Cash and cash equivalents

Cash énd cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities .

(g) Turnover

Turnover is the amount of revenue derived from the provision of goods and services falling within the
company's ordinary activities after deduction of trade discounts and value-added tax. Turnover is measured
at the fair value of the consideration received or receivable and represents the amount receivable for goods
supplied or services rendered, net of returns, discounts and rebates aIIowed by the company and value
added taxes but before deduction of settlement discounts.

The compény' basés its estimate of returns, discounts and rebates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each arrangement. The

-company recognises turnover when (a) the significant risks and rewards of ownership of the goods have
" been transferred to the buyer; (b) the company retains no continuing managerial involvement or effective

control over the goods; (c) the amount of turnover and costs can be measured reliably and (d) it is probable
that future economlc benefits will flow to the entity.

The company mainly generates revenue from the storage and handling of grain. The company appointed

its associated undertaking, West Twin Silos Limited, to act as undisclosed agent for the company in selling

its products and services to third parties. West Twin Silos Limited has prov'ded certain invoicing and related
services to the company

(h) Dividend income
Dividend income' is recognised when the right to receive payment is established.
(i) Provisions and contingencies

N

(i) Provisions :
Provisions are recognised when the company has a present legal or constructive obligation as a result of

past events; it is probable that an outflow of resources will be required to settle the obligation; and the

amount of the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be required 'in settlement
is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

4] partlcular : ‘

i. restructuring provisions are recognised when the company has a detailed, formal plan for the
restructuring and has raised a valid expectation in those affected by either starting to implement the
plan or announcing its main- features to those affected and therefore has a legal or constructive
obligation to carry out the restructuring; and -

ii. provision is not made for future operating losses

Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to passage of time is recognlsed as a
finance cost. . .

14




Hall Silos Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 - Summary of significant accounting poIicAies - continued

(i) Provisions and contingencies - continued

© (i) ContlngenCIes

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable that
there will be an outflow of resources or that the amount cannot be reliably measured at the reporting date
or (i) when the existence will be confirmed by the occurrence or non-occurrence of uncertain future events
not wholly within the company's control. Contingent liabilities are disclosed in the financial statements
unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements when an
inflow of economic benefits is probable.

(1) Financial instruments
The company has chos’en to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

(l) Financial assets

Basic financial assets, including trade and other receivables, amounts owed by group undertakmgs and
cash and bank balances are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the transaction is measured at the -present value of the future receipts
discounted at a market rate of interest.

At the end of each reporting year financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset's original interest rate.
The impairment loss is recognised in profit or loss.

If there is decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount. does not
exceed what the carrying amount would have been had the lmpalrment not previously been recognlsed
The impairment reversal is recognised in profit or loss.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the transaction price.

Such assets are subsequently measured at fair value and the changes in fair value are recognised in profit
or loss, except that investments in equity instruments that are not publicly traded and whose fair values
cannot be measured reliably are measured at cost less impairment.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire
or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (c) control of the asset has been transferred to another party who has the practical ab|I|ty
to unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

(i)  Financial liabilities

Basic financial liabilities, including trade and other payables, amounts owed to group undertakings, bank

'loans and loans from fellow group companies, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest.

Débt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some.or all of the facility will be drawn down. In this case, the fee is deferred until the
draw-down occurs. To the extent there is no evidence that itis probable that some or all of the facility will
be drawn down, the fee is capitalised as a pre- payment for liquidity services and amortised over the period
of the facility to which it relates.
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Hall Silos Limited

NOTES TO THE FINANCIAL STATEMENTS —\continuéd

3- Summary of significant accounting policies ~ continued

(i) Financial instruments - continued

(i) -Financial liabilities - continued

Trade creditors are obligations to pay for goods or services that have been acquired in the ordlnary course
of business from suppliers. Trade creditors are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortlsed,cost using the effective interest method. -

(k)

Share capital presented as equity

Ordinary shares are classified.as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deductlon net of tax, from the proceeds.

U

Related party transactions

The company discloses transactions with related parties which are not wholly owned with the same group.
It does not disclose transactions with members of the same group that-are wholly owned.

(m)

Exemptions for qualifying entities under FRS 102

The company has elected to avail of a number of disclosure requirement exemptions available to quatifying
entities as sét out under FRS 102 paragraph 1.12(c) on the following basis;

The company meets the definition of a ‘Qualifying Entity’ under FRS 102.

Its ultimate parent company, Origin Enterprises plc, prepares group consolidated financial statements.

that include disclosures equivalent to those required by FRS 102. Note 1 gives further details of the
company’s parent and from where its consolidated financial statements prepared in accordance wnth
IFRS may be obtained.

The company other\mse applies the recogmtlon measurement and disclosure reqmrements of FRS
102.

In-accordance with FRS 102 the company has availed of the following disclosure exemptions:

The requirement of FRS 102 paragraph 4. 12(a)(iv) to disclose a reconcmatlon of the number of shares

outstanding at the beginning and end of the period;
The requirements of Section 7 of FRS 102 and FRS 102 paragraph 3.17(d) to presenta statement of

cash flows; and
The requirement of FRS 102 paragraph 33.7 to disclose key management personnel compensation in

total.

4 Critical accounting judgements and estimation uncertainty

Estimates and judgements made in the process of preparing the entity financial statements are continually

evaluated and are based on historical experience and other factors, including expectations of future events

that are believed to be reasonable under the circumstances.

(a) Critical accotmting estimates and assumptions

The directors make estimates and assumptlons concerning the future in the process of preparing the entity ‘

financial statements. The resultlng accounting estimates wil,, by definition, seldom equal the related actual

results. The estimates and assumptions that have a significant risk of causing a material adjustment to -

the carrying amounts of assets and liabilities within the next financial year are addressed below.
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Hall Silos Limited

- NOTES TO THE FINANCIAL STATEMENTS — continued

- 4 Critical accounting judgements and estimation uncertainty (continued)
(a) Critical accounting estimates and assumptions (continued)

0] Impalrment of debtors

Management make an assessment at the end of each financial year of whether there is objective evidence
that a trade or other debtor is impaired. When assessing impairment .of trade and other debtors, the
directors consider factors including the. current credit rating of the debtor, the age profile of outstanding
amounts, recent correspondence and trading activity, and hnstoncal experience of cash collections. See
note 11 for the net carrying amount of debtors. :

5 Turnover

" Turnover represents amounts invoiced by the company in respect of goods, services and commissions,
excluding value added tax. All the turnover related to sales in the UK market.

The company appointed its associated undertaking, West Twin Silos Limited, to actasan un'disclosed agent

for the company in selling its products and services to third parties. West Twin Silos Limited has provided
certain invoicing and related services to the company

' 6 Operating profit ‘ | 2021 2020
. Stg£ Stgf

(a) Operating profit is stated after charging:'

Depreciation (note 9)‘ : S . 166,857 209,638

(b) Auditors’ remuneration

The auditors’ remuneration was borne by a fellow group company.

7 Employees and directors

All employee costs, together with future pension liabilities were borne by a related undertaking for both the
current and. prior financial years. Directors do not receive any remuneration in relation to the serv1ces they
provide to thIS company. :
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Hall Silos Limited

NOTES TO THE FINANCIAL STATEMENTS ~ continued

8 Income tax : S o 2021 2020
- ' ' : e Stgf Stge
(a) Tax expense included in profit and loss
Current tax: v
UK corporation tax on profit for the financial year . - . 16,105
Adjustment in respect of prior periods 19,416 (19,145)
19,416 '(3,040)
Deferred tax:- ‘
Reversal of timing differences . : o ' 7,047 16,889
Impact of change in tax rates A 43,186 . 10,966
Adjustment in respect of prior periods ' 8,646 -
Deferred tax charge (note 13)- _ ‘ o ’ 58,879 27,855
Taxon profit - ' . S 78,295 24,815

(b)

Reconciliation of tax charge

Tax assessed for the financial year is different from the standard rate of corporation tax in the United
Kingdom for the financial year ended 31 July 2021 of 19% (2020: 19%). The differences are explained

below:
2021 2020 -,
Stge Stgt
Profit before taxation ‘ ‘ . ' 1,324,416 322,464
Profit before taxation multiplied by the standard rate of tax at 19% (2020:
19%) . 251,639 61,268
" Effects of:
Expenses not deductible for tax purposes : 3,224 3,186
Group relief claimed ; ‘ ' (247,816) (47,565)
Fixed asset timing differences - : ' o - -
Deferred tax rate change ) . 43,186 . 10,966
Adjustments in respect of prior perlods A 28,062 . (19,145)
Other o L 16,105
24,815

Tax on profit _ 78,295
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' Hall Silos Limited

NOTES TO THE FINANCIAL STATEMENTS — confinued '

Tangible assets

Cost

At 1 August 2020
Additions
Disposals

At 31 July 2021
Ac;iumulated depreciation
At 1 August 2020 -

Charged in year
Disposals

At 31 July 2021

- Net'book amounts.

10

At 31 July 2021
At 31 July 2020

Financial assets

_Investment in associate undertakings

at 31 July (cost.and carrying amount)

Investment in West Twin_Silos Limited

Name Nature of
_business
Weést Twin Silos Silos operations

 Limited

Land and Plant and Total
" buildings machinery-

StgE Stg€ stge

2,061,851 5,438,790 7,500,641

26,879 92,332 w 118,211

- (364,015) (364,015)

2,088,730 - 5,167,107 7,255,837

1,432,423 . 3,325,941 4,758,364
45,974 120,883 166,857
- (45,503) (45,503)

1,478,397 3,401,321 4,879,718

610,333 1,765,786 2,376,119
620428  2112,849 2,742,277

2021 2020
StgE Stgf.
5,000 5,000
5,000 5,000

Group.%  Registered office

share :

50% * Clarendon House,23, Clarendon Rbad

Belfast BT1 3BG

In the opinion of the directoré, the value of the investment is not less than the book value shown ébove.
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Hall Silos Limited

NOTES TO THE FINANCIAL STATEMEN"I'S — continued

1

12

13

14

. !
Debtors

Value added tax receivable |
Amounts owed by related parties

2021

Ameunts owed by related parties are unsecured, interest free and repayable on demand.

Creditors — amounts falling due within one year

Trade creditors
Value added tax payable

"Corporation tax payable

Amounts owed to group undertakings
Amounts owed to related parties
Accruals and other creditors

2020
Stge Stgf
245,731 -
7,660,380 7,483,874
7,906,071 7,483,874
2021 2020
Stgt Stgf
- . 24,829
: 113,349

- - 16,105
2,053,308 2,053,308
1,965,018 2,719,331
59,225 439,353
4,077,551 . 5,366,275

Amounts owed to group undertaklngs and related parties are unsecured, interest free and repayable on

demand.

Provision for liabilities

Deferred taxation:

- Opening balance

Charged during the year (note 8) -
Closing balance )

The deferred taxation provision consists of the following amounts:
Tax effect of timing differences due to caprta! allowances on property,
plant and equipment . .

Called ui: share capital — presented as equity

Authorised
100,000 (2020: 100,000) ordinary shares of Stg£1 each

)

Allotted, called up and fully paid

- 2(2020: 2) ordinary shares of Stgf£1 each

2020

2021
Stgf .Stgg
(121,064) (93,209)
(58,879) (27,855)
(179,943) (121,064)
(179,943) = (121,064)
2021 2020
Stgf Stgf
100,000 * 100,000
2 >

There is a single class of ordinary shares There are no restrictions on the dlstrrbutlon of dividends and .

the repayment of capital.

i
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Hall Silos Limited

NOTES TO THE FINANCIAL STAfEMENTS — continued

15

16

17

‘18

Capital and reserves
A description of each reserve within eqtjity is shown below:
Profit and loss account i

The profit and loss account represents accumulated comprehensive income for the financial year and prior
financial years, less dividends paid.

Contingent liabilities

‘The company is a participant in a banking arrangement along with other group and associated companies.
The company has issued a cross company guarantee and indemnity in favour of Bank of Ireland pursuant
to which each company that is a member of this banking arrangement guarantees, on a joint and several
basis, the payment and performance by each other Company of its obligations to the bank.

Related party transactions

The combany has taken advantage of the exemption, under FRS 102 paragraph 33.1A, from disclosing

. intra-group transactions as it is a wholly-owned subsidiary of its parent undertaking Origin Enterprises ple,

whose financial statements are publicly available.

Approval of the financial statements

The financial statements were approved by the board of diréctors on 7 December. 2021.
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