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AN POST (NI) LIMITED
DIRECTORS' REPORT

The directors present their annual report on the affairs of the company, together with the financial statements
and auditors’ report, for the financial yvear ended 31 December 2018.

PRINCIPAL ACTIVITIES, BUSINESS REVIEW AND FUTURE DEVELOPMENTS
The principal activity of the Company is to facliitate the acquisition strategy of its ultimate parent company,

An Post. The directors do not anticipate any change in the activity in the short term. Risks and uncertainties
relate to the recovery of the Company’s investments which the directers monitar on a continuous basis.

RESULTS AND DIVIDENDS
The results for the year are set out on page 9.

There was no dividend declared in 2018 {2017: Nil).

DIRECTORS, SECRETARY AND THEIR INTERESTS

The directors of the Company at 31 December 2018 are set out on page 2. Mr Brian McCormick resighed as
a director on 31 December 2018. Mr Brian Fay resigned as company secretary on 27 June 2019 and Mr
Stephen Ferguson was appointed in fiis place.

The directors and secretary who held office at 31 December 2018 had no interests in the shares in, or
debentures or loan stock of, the Company or any other group company. The company has made qualifying

third party indemnity provisions for the benefit of its directors which were made during the year and remain
in force at the date of this report,

POLITICAL CONTRIBUTIONS

The Company made no political contributions or incurred any political expenditure during the year,

SUBSEQUENT EVENTS

There were no events between tha balance sheegt date and the date on which these financial statements were
approved that would require either adiustment to, or disclosura in, these financial statements.

GOING CONCERN
The directors have a reasonable expectation that the company has adequate resources to continue in

operational existence for a period of at least 12 months from ths date of approval of these financial
statements. Thus they continue to adopt the going concern basis in preparing the annual financial statements.

ACCOUNTING RECORDS

To ensure that proper books and accounting records are kept in accordance with the Companies Act 2006,
the directors have emploved appropriately qualified accounting personnel.




AN POST (NI) LIMITED
DIRECTORS’ REPORT

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS
Each of the persons who is a director at the date of approval of this report confirms that:

{i} so far as the director is aware, there is no relevant audit information of which the company's
auditors are unaware; and

{ii) the director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company’s auditors are aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the

Companies Act, 2006.

AUDITORS

The auditors, Deloitts Ireland LLP, Chartered Accountants and Statutory Audit Firm, continue in office in
accordance with Section 385 of the Companies Act, 1985,

On behalf of the board

2 inn
Director




AN POST (NI) LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and reguiations.

Company iaw requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with Financial Reporting
Standard 101 “Reduced Disclosure Framework”. Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements,
the directors are required to:

» Select suitable accounting policies and then apply them consistentiy;

+ Make judgments and accounting estimates that are reasonable and prudent;

« State whether applicable UK Accounting Standards have been foilowed, subject to any material
departures disclosed and explained in the financial statements; and

e Prepare the financiat statements on the going concern basis unless it is inappropriate 0 presume
that the company will continue in business.

‘The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company’'s website. Legislation in the United Kingdomn governing the preparation and
dissemnination of financlial statements may differ from legislation in other jurisdictions.




Deloitte.

Chartered Accountants &
Statutory Audit Firm

Independent auditor’'s report to the members of An Post (NI) Limited
Report on the audit of the financial statements
Opinion
In our opinion the financial statements:

« glve a true and fair view of the state of the company's affairs as at 31 December 2018 and of its loss for the
year then ended;

» have been properly prepared in accordance with Financial Reporting Stendard 101 “Reduced Disclosure
Framework; and

= have been prepared in accordance with the requirements of the Companigs Act 2006.

We have audited the financial statements of An Post (NI} Limited (the ‘company’) which comprise:

» the profit and loss account;

» the balance sheet;

» the statement of changes in eguity;

+ the statement of accounting policies included as Note 1; and
e the related notes 1 to 11,

The financial reporting framework that has been applied in thelr preparation is applicable law and Flnancial
Reporting Standard 101 "Reduced Disclosure Framework”.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (ISAs(UK)) and appiicable
law. Qur responsibiiities under those standards are further described in the auditor's responsibliities for the gudit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilied our other ethical
responsibilities in accordance with these requirements, We belleve that the audit evidence we have obiained is
sufficient and appropriate to provide a basis for our opinion.

Concluslons relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

» the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or

« the directors have not disclosed in the financial statements any identified matertal uncertainties that may cast
significant doubt about the company’s ability to continue o adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information, The other information comprises the information included
in the Directors’ Report and Financlal Statements for the financial vear ended 31 December 2018, other than the
financial statements and owr auditor's report thereon. Our opinion on the financial statements does not cover the

other Information and, except to the extent otherwise explicitly stated in our repost, we do not exprass any form
of assyrance conclusion thereon,

Continued on next page/




- Deloitte.

/Continued from préevicus page

Independent auditor's report to the members of An Post {NI} Limited

Other information {(continuad)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other informaticn is materially inconsistent with the financial statements or our
knowiedge oblained In the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstaternents, we are required to determune whether there is a material
migstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is @ material misstaternent of this other information, we are required
to report that fact,

We have nothing to repoert in respect of these matters.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the direcfors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsibie for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis
of accounting uniess the directors either intend to liguidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materlal misstatement, whether due to fraud or error, and o issue an auditor's report that includes our epinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an sudit conducted in accordance
with [8As (UK} will always detect 2 material misstatement whan it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonabily be expected to influence
the economic detisions of users taken on the basis of these financial statements.

As part of an audit In accordance with ISAs (UK) we exercise professional judgment and maintain professional
scapticism throughout the audit. We also:

e Identify and assesses the risks of material misstatement of the antitys (or where relevant, the consolidated)
financial staterments, whether due to fraud or error, design and perform audit procodures responsive Lo those
risks, and obtains audit evidence that is sufficient and appropriate to provide a basis for the auditor’s opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understending of internal control relevant to the audit in order to design audit procedures that are
appropriate in the creumstances, but not for the purpese of expressing an opinion on the effectiveness of the
entity's internal control,

» Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting estimates and
related disclosures made by the directors.

« Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the entity’s ability 1o continue as 2 going concern, If the auditor concludes that a
rmaterial uncertainty exists, the auditor is required to draw attention in the auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to modify the auditor’s apinion,
The auditor's conclusions are based on the audlt evidence obtained up to the date of the auditors report.
However, future events or conditions may cause the entity to ¢cease to continue s a going concemn,

s Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in & manner that
achieves fair presentation (L.e gives a true and fair view}.

Continued on next page/
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Independent auditor's report to the members of An Post (NI) Limited
Report on other legal and regulatory requirements
Opinlons on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

s the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
+ the directors’ report has been prepared In accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and #ts environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report,

Matters oen which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, In our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited hy us; or
the financial statements are not In agreement with the accounting records and retums; or
the directors were not entitled to take advantage of the small companies’ exemption from the requirement to
prepare a strategic report; or

« certain disclosures of directors’ remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit,

We have nothing to report in respect of these matters,

Use of cur report

This report is made solely to the company’s members, as a body, In accordance with Chapter 3 of Part 16 of the
Compantes Act 2006, Qur audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fuliest extent
permiited by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed,

&

Emer O'Shaughnessy (Senior Statutory Auditor)

For and on behalf of Deloitte Ireland LLP

Chartered Accountants and Statutory Audit Firm
DBelpitte & Touche House, Earisfort Terrace, Dublin 2

pate: 2 JW ,,?,ﬂff.‘;




AN POST (NI) LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

Qther income

Operating expenses
OPERATING LOSS
Interest receivable and similar charges

LOSS BEFORE TAX

Income tax

L 055 FOR THE FINANCIAL YEAR

Notes

2018 2017
Stgk Stgf
(92,852) (1,112)
(92,852) (1,112)
8 34
(92,844) (1,078)
(92,844) {1,078)

The company had no recognised gains or losses in the financial year or the preceding financial year other
than those dealt with in the profit and loss account, and on that basis, a statement of other comprehensive

income is not presented.




AN POST (NI) LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2018

Fixed assots
Financial assets

Current assets

Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net current liabilitles

NET ASSETS

Capital and reserves
Calied up share capital -
Share premium

Profit and loss account

Shareholders’ funds

The financial statements of An Post (NI} L:m;ted {
of Directors and authorised for issua on .

S

Peter Quinn
Director

Notes 2018 2017
Stgf Stof

6 7,176,995 7,176,995
3,382 3,391

8 (155,913) (63,078)
(152,531) (59,687)
7,024,464 7,117,308

9 5520000 5,520,000
482,825 482,825
1,021,639 1,114,483
7,024,464 7,117,308

Pt

5* gisterad number NIDESGOS) were approved by the Board
\y .. and signed on its behalf by:
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AN POST (NI) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

Calied up Share Profit and

share capitatl premium loss account  Total equity

Notes Stge StgE Stgf Stge

Balance at 1 January 2017 5,520,080 482,825 1,115,561 7,118,386
Loss for the year - - {1,078) {1,078)
Balance at 31 December 2017 5,520,000 482,825 1,114,483 7,117,308
Loss for the year - - (92,844) (92,844)
Balance at 31 December 2018 5,520,000 482,825 1,021,639 7,024,464

11




AN POST (NI} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

1.

ACCOUNTING POLICIES

The accounting policies set cut below have, uniess otherwise stated, been applied consistently to all
periods presented in these financial statements.

1.1 Basis of preparation and statement of compiiance

Reporting entity
An Post (NI} Limited (the “Company") is 2 company incorporated and domiciled in Northern lreland.

Statement of compliance
These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework ("FRS 1017 issued by the Finandial Reporting Councll,

Basis of measurerment .

in preparing these finandial statements, the company applies the recognition, measurement and
disciosure requirements of International Flnancial Reporting Standards as adopted by the £U
("Adopted IFRSs"), but makes amendments where necessary in order to comply with the Companies
Act 2014 and has set out below where advantage of the FRS 101 disclosure exemptions has been
taken. The company’s parent undertaking &t the balance shest date, An Post, includes the company
in its consotidated financial statements. The consciidated financial statements of An Post are prepared
ift accordance with International Financial Reporting Standards adopted by the European Union and
are availabie to the public and may be obtained from the CRO, Bloom House, Gloucester Place Lower,
Bublin 1.

in these financial statements, the Company has applied the exemptions available under FRS 101 in
respect of the following disclosures:

- Cash Flow Statement and related notes;

- Comparative period reconciliations for tangible fixed assets;

- Disclosures in respect of transactions with wholly owned subsidiaries;

- Disclosures in respect of ¢capital management;

- The effects of new but not yet effective IFRSs; and

- Disciosures in respect of the compensation of Key Management Personnel,

Functional and presentation currency

The financial statemenis have been presanted in pounds sterling, which is the functional currency of
the Company

No judgements made by the directors, in the application of these accounting policles have significant
effect on the financial statements or estimates with a significant risk of material adjustment in the
next year.

1.2 Going concern

The financial statements have been prepared on the going concern basis.

1.3 Consolidation

The Company is ¢xempt from the requirements to prepare consolidated financial statements on the
basis that it Is a wholly owned subsidiary of An Post, & company registerad in the Republic of Ireland
and which prepares and files consolidated financial staterpents incerporating the results of An Post

{NI) Limited. Accordingly, these financial statements present information about An Post (NI) Limited
as a single entity,

12




AN POST (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES (CONTINUED)
1.4 Taxation

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to
the extent that it relates to a business combination, or ems recognised directly in equity or in pther
comprehensive income, in which case it is recognised directly in eguity or other comprehensive
income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
vear and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any
tax arising from dividends. Current tax assels and liabilities are offset only if certain criteria is met.

Deferred tax
Deferred tax is recognised in respect of temporary differences between carrying amounts of assets

and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax is not recognised for;

- temporery differences on initial recognition of assets or liabilitles in a transaction that is not a
business combination and that affects neither accounting nor taxable profits or loss;

- temporary differences related to investments in subsidiaries, associates and joint arrangements
to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse the {oreseeable future; and

- taxabie temporary differences arising on initiai recognition of goodwill.

Deferred tax assets are recognised for unused tax losses, unused lax credits and deductible
temporary differences to the extent that it is probable that fulure taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the prebabsibity of future taxable profits improves.

Unrecognised deferred fax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used. Deferred tax is measured at the tax rates thot are expectad to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax conseguences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities, For this purpose, the carrying amount of investment property measured at fair
value is presumaed to be recovered through sale, and the Company has not rebutted this presumption,

1.5 Foreign currency

Trensactions in forelgn currency are translated into the respective functional currencies of the
Company at the foreign exchange rate ruling at the date of the transaction,

Monetary assets and liabilities denominated in foreign currencies are transiated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and labilities that are
measured at fair value in & forelgn currency are transiated into the functional currency at the
exchange rate when the fair value was determined. Forelgn currency differences are generally
recognised in profit or loss. Non-monpetary items that are measured based on historical costs in 8

farelgn currency are not transiated.
1.6 Financial assets

Flnancial assets are stated at cost less any provision for impairment,

i3




AN POST (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

1.

4.

ACCOUNTING POLICIES (CONTINUED)
1.7 Basic financial instruments

Trade and other debtors and creditors

Trade and other debtors are recognised initially at transaction price less atiribulable transaction costs.
Trade and other creditors are recognised initially at trapsaction price plus attributable transaction
costs. Subsequent to initial recognition they are measured at amortlsed cost using the effective
interest method, less any impairment {osses in the case of trade deblors

Cash and cash equivalents

Cash and cash eguivalents comprize cash balances and call deposits. Bank overdrafis that are
repayable on demand and form an integral part of the Company’s cash management are included as
a compenent of cash and cash eguivalents for the purpose only of the Cash Flow Staternent.

1.8 Impact of initial application of IFRS 9 Financial Instruments

In the current year, the Company has apptied IFRS 9 Financial Instruments (as revised in July 2014)
and the related consequential amendments to other IFRS Standards that are effective for an annual
period that begins on or after I January 2018, The initial adoption of IFRS 9@ has nof had an impact
on the financial position or financial performance of the Company.

1.9 Impact of initia! application of IFRS 15 Revenue from Contracts with Customers

In the current year, the Company has applied IFRS 15 Revenue from Contracts with Customers {as
amended in April 2016) which is effective for an annual period that begins on or after 1 January 2018,
IFRS 15 introduced a 5-step approach to revenue recognition. The Company doss net trade and as a
result, the initial adoption of IFRS 15 has not had an impact on the financial position or financial
performance of the Company.

OPERATING EXPENSES 2018 2017
Stge Staf
Administration 92,852 1,112
STATUTORY AND OTHER INFORMATION 2018 2017
StgE Stgk
Auditors’ remuneration 546 546

STAFF NUMEBERS AND COSTS

The average number of persons working in the Company in the financial year, analysed by category,
was Nil (2017: Nii).

14




AN POST (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

5!

TAXATION

{a) Recognised in the profit or loss account
Current year

Total deferred tax

Total tax charge

{b) Reconctiiation of effective tax rate

toss before tax

Loss on ordinary activities multiplied by standard rate

of corporation tax in Northern Ireland of 16.25% (2017

19.25%)

Effect of:
Expenses not deductible for tax purposes

Total tax ¢charge for period

FINANCIAL FIXED ASSETS

Batance at beginning and end of year

2018 2017
Stge Stgg
2018 2017
Stgs Stgf
(52,844) (1,078)
(17,872) (208)
17,872 208
2018 2017

Stg£ St
7,176,995 7,176,995

The undertaking in which the Company’s interest at the year-end is more than 20% are as follows:

Name Nature of business

Air Business Limited Distribution

g/ Holding

Registered office

4, The Merlin Centre
Acrewoord Way

St, Albans

Herts
UK

Air Business Limited is incorporated and operates in England and Wales. In the opinion of the
directors, the Company’s financial fixed asset Is worth at least the carrving amount stated in the

financial statement.

18




AN POST (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

7.

10.

CREDITORS: Amounts falling due within one vear 2018 2017
Stgf£ Stok
Amounts owed to parent 154,407 61,572
Accruals 1,506 1,506
155,913 63,078
Amounts due to group undertakings are interest free, unsecured and
payable on demand.
CALLED UP SHARE CAPITAL 2018 2017
Stgf StgE
Authorised, allotted, called up and futly paid
100,000,000 ordinary shares of Stg£1 each 10,000,000 10,000,000
Aliotted, called up and fully paid
5,520,000 ordinary shares of Stgel each 5,520,000 5,520,000
CONTINGENCIES

There were no material contingent lUabilities at the balance sheet date (2017: Nil).

GROUP MEMBERSHIP AND CONTROLLING PARTIES

100% of the issued share capital of the Company Is owned by An Post. An Post is incorporated and
operates in the Republic of Ireland. The uitimate controlling party is the Minister for Communications,
Climate Acticn and Environment of the Repubiic of Ireland who holds the entire issued share capital
of An Post except for one ordinary share which is held by the Minister for Finance {which stands
transferred to the Minister for Public Expenditure and Reform under the Ministers and Secretaries Act

2011).

The largest and smallest group inte which the results of the company are consolidated is that headed
by An Post DAC. The consolidated financial statements of An Post and its subsidiary undertakings are
available to the public and may be obtained from The Companies Registration Office, Bloom House,

Gloucester Place Lower, Dublin 1.
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AN POST (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

11. SUBSEQUENT EVENTS

There were no events between the balance sheet date and the date on which these financial

statemenis were approved that would reguire either adiustment (o, or discloswrs in, these financial
statements.
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