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G. MCGREEVY CONSTRUCTION LIMITED

As at 30 November 2020

Fixed assets

Tangible assets:

Total fixed assets:

Current assets

Stocks:

Debtors:

Cash at bank and in hand:

Total current assets;

Creditors: amounts falling due within ene year:
Net current assets (liabilities):

Total assets less current liabilities:

Creditors: amounts falling due after more than one year:

Total net assets (liabilities):
Capital and reserves
Called up share capital:
Profit and loss account:

Shareholders tunds:

The notes form part of these financial statements

Balance sheet

Notes

2020 2019

£ £

865,071 657,035
865,071 657,035
1,769,403 813,606
9,365,478 9,724,471
12,215 28
11,147,096 10,538,105
(3,592,813) (2,790,277
7,554,283 7,747,828
8,419,354 8,404,863
(188,707) (101,801)
8,230,647 8,303,062
100 100
8,230,547 8,302,962
8,230,647 8,303,062




G. MCGREEVY CONSTRUCTION LIMITED

Balance sheet statements

For the year ending 30 November 2020 the company was entitled to exemption under section 477 of the Companies Act 2006
relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

The members have agreed to the preparanion of abridged accounts for this accounting period in accordance with Section 444(2A).

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

The directors have chosen to not file a copy of the company’s profit & loss account.

This report was approved by the board of directors on 06 August 2021
and signed on behalf of the board by:

Name: Gerald McGreevy
Status: Director

The notes form part of these financial statements



G. MCGREEVY CONSTRUCTION LIMITED

Notes to the Financial Statements

for the Period Ended 30 November 2020
1. Accounting policies

These financial statements have been prepared in accordance with the provisions of Section | A (Small Entities) of Financial
Reporting Standard 102

Turnover policy

Turnover:Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services rendered,
net of discounts and Value Added Tax.Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred to the buyer, usually on dispatch of the goods; the amount of revenue can be measured reliably; it is
probable that the associated economic benefits will flow to the entity and the costs incurred or to be incurred in respect of the
transactions ¢an be measured reliably,

Tangible fixed assets and depreciation policy

Tangible Fixed Assets depreciation policyTangible assets are initially recorded at cost, and are subsecuently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the
date of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An increase in the
carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income and accumulated in capital and
reserves, except to the extent it reverses a revaluation decrease of the same asset previously recognised in profit or loss. A decrease in
the carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to the extent of any previously
recognised revaluation increase accumulated in capital and reserves in respect of that asset. Where 4 revaluation decrease exceeds the
accumulated revaluation gains accumulated in capiral and reserves in respect of that asset, the excess shall be recognised in profit or
loss. Depreciation 1s calculated so as to writce off the cost or valuation of an assct, less its residual value, over the useful cconomic life
of that asset as follows:Freehold property - 2% straight linePlant and machinery - 20% reducing balanceFixtures fittings and
equipment - 20% reducing balanceMotor Vehicles - 20% Reducing Balancelf there is an indication that there has been a significant
change in depreciation rate, useful life or residual value of tangible assers, the depreciation is revised prospectively to reflect the new
cstimates.

Valuation and information policy

Valuation information policyStocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchases. costs of conversion and other costs incurred in bringing in the stocks to their present location and
condition.

Other accounting policies

Basis of preparationThe financial statements have been prepared on the historical cost basis, as modified by the revaliation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss. The tinancial statements are
prepared in sterling, which is functional currency of the entity, l'axation: I'he taxation expenses represents the aggregate amount of
current and deterred tax recognised 1n the reporting period. Tax is recognised in the statement of comprehensive income except to the
extent thar it relates to items recognised in other comprehensive income or directly in capital and reserves. In this case tax is
recognised in other comprehensive income or directly in capital and reserves, respectively.Current tax 1s recognised on taxable profit
for the current and past periods. Current tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws
that have been enacted or substantively enacted at the reporting date, Deferred tax is recognised in respect of all timing ditferences at
the reporting date. Unrelieved tax losses and other deferred tax assets are recogmsed to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tux rates
and laws that have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing
difference.ImpairmentA review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date. When it 1s not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs.
The cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that are largely
independent of the cash inflows from other assets or groups of assets.Government GrantsGovernment grants are recogmised at the
fuir value ot the asset received or receivable. Grants are not recognised until there is reusonable assurance that the company will
comply with the conditions attuching to them and the grants will be received. Government grants are recognised using the accraal
model and the performance model. Under the accrual model, government grants relating to revenue are recognised on a systematic
basis over the periods in which the company recognises the related costs for which the grant is intended to compensate. Grants that
are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate financial support to the
entity with no future related costs are recognised in income in the period in which it becomes receivable.Grants relating to assets are
recognised in income on a systematic basis over the expected useful lite of the asset. Where part of a grant relating to an asset is
deferred, it is recognised as deferred income and not deducted from the carrying amount of the asset. Under the performance model,
where the grant does not impose specified future performance-related conditions on the recipient, it is recognised in income when the
grant proceeds are received or receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met. Where grants received are prior to
satisfying the revenue recognition criteria, they are recognised as 4 liability. Financial instrumentsA financial asset or financial
hability is recognised only when the company becomes a party to the contractive provisions of the instrument.Basic financial
instruments are initially recognised at the transacticn price, unless the arrangement constitutes 4 financing transaction, where it is
recognised at the present value of the future payments discounted at market rate of interest for a similar debt instrument. Debt



instruments are subsequently measured at amortised cost. Where investments in non-canvertible preference shares and non-puttable
ordinary shares or preference shares are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes m fair value recognised in profit or loss. All other such investments are
subsequently measured at cost less impairment. Other financial instruments, including derivatives, are initially recognised at fair
value, unless payment for an asset is deferred beyond normal business terms or financed at a rate of intsrest that is not a market rate,
in which case the asset is measured at the present value of the future payments discounted at a market rate of interest for a similar
debt instrument.Other financial instruments are subsequently measured at fair value, with any changes recognised in profit or loss,
with the exception of hedging instruments in a designated hedging relationship.Financial assets that are measured at cost or
amortised cost are reviewed for objective evidence of impairment at the end of each reporting date. If there is objective evidence of
impairment, an impairment loss is recognised in profit or loss immediately.For all equity instruments regardless of significance, and
other financial assets that are individually significant, these are assessed individvally for impairment. Other financial assets or either
assessed individually or grouped on the basis of similar credit risk characteristics. Any reversals of impairment are recognised in
profit or loss immediately, to the extent that the reversal does not result in a carrying amount of the financial asset that exceeds what
the carrying amount would have been had the impairment not previously been recognised. Defined Contribution plansContributions
to detined contribution plans are recognised uas an expense in the period in which the related service is provided. Prepaid
contributions are recognised as an asset to the extent that the prepayment will lead to 4 reduction in future payments or a cash
refund. When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the
cmployecs render the related service, the liability is measured on a discounted present value basis, The unwinding of the discount is
recognised in finance costs in profit or loss in the period in which it arises.



G. MCGREEVY CONSTRUCTION LIMITED

Notes to the Financial Statements

for the Period Ended 30 November 2020

2. Employees

2020

Average number of emplovees during the period 25

2019

26



G. MCGREEVY CONSTRUCTION LIMITED

Notes to the Financial Statements

for the Period Ended 30 November 2020

3. Tangible Assets

Total
Cost £
At 01 Dccember 2019 923,346
Additions 401,244
Disposals (5,300)
At 30 November 2020 1319290
Depreciation
At 01 December 2019 266,311
Charge for vear 188,968
On disposals (1,060)
At 30 November 2020 454219
Net book value
At 30 November 2020 865,071

At 30 November 2019 657,035



G. MCGREEVY CONSTRUCTION LIMITED

Notes to the Financial Statements

for the Period Ended 30 November 2020

4. Related party transactions

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 20119

Balance at 30 November 2020

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 2019

Balance at 30 November 2020

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 2019

Ralance at 30 November 2020

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 20119

Balance at 30 November 2020

Carncastle Properties Limited
Related Party

During the vear the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shareholders, All transactions took place at
arms length,

£

1,229,364

1,230,440

MeGreevy Enterprises Limited
Related Party

During the vear the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shar¢holders, All transactions took place at
arms length.

£

4494214

4,494,214

Bushnell [nvestments Limited

Related Party

During the year the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shar¢holders. All trunsactions took place at
arms length.

£

3,838,220

3,433,737

Crimson Lane Limited
Related Party

During the year the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shareholders. All transactions took place at
arms length.



Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 2019

Balance at 30 November 2020

Name of the related party:

Relationship:

Description of the Transaction:

Balancc at 01 December 2019

Balance at 30 November 2020

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 December 2019

Balance at 30 November 2020

Yorkshire SPV 2013 Limited

Rclated Party

During the year the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shareholders. All transactions took place at
arms length.

£

110,320

110,820

Blackberry Hill SPV

Related Party

During the year the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shareholders, All transactions took place at
arms length.

£

800

800

Frass Limited
Related Party

During the vear the company undertook various transactions
with the related parties. All companies are controlled by the
same directors and shareholders, All transactions took place at
arms length.

£
0

132,470

During the year the company undertook various transactions with the related parties detailed above. All companies are controlled by

the same directors and shareholders. All transactions took place at arms length.



This document was delivered using electronic communications and authenticated in accordance with the registrar's rules relating to
clectronic form, authentication and manner of delivery under section 1072 of the Companics Act 2006.



