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Strategic report

The directors present their strategic report for the year ended 31 August 2018.
Review of business and future developments

The consolidated profit and loss account for the year is set out on page 8.

In general, the results for the year were as expected and show the impact of a higher raw material
price. The year end financial position was satisfactory. The group continues to grow its Cider Vinegar
sales and plans are in place to increase the production capacity in this area. Competition is expected to
continue to have a downward impact upon sale prices although overall the outlook for the current year
is encouraging.

Financial risk management objectives and policies

The group’s operations expose it to a variety of financial risks that include the effects of changes in
market prices, credit risk, foreign exchange risk and liquidity risk. The group has in place a risk
management programme that seeks to limit the adverse effects on the financial performance of the
group by monitoring levels of debt finance and the related finance cost. Given the size of the group,
the directors have not delegated the responsibility of monitoring financial risk management to a sub-
committee of the board. The policies set by the board of directors are implemented by the group’s
finance department.

Price risk

The group is exposed to some commodity price risk as a result of its operations. However, costs of
managing exposure to commodity price risk exceed any potential benefits. The directors will revisit
the appropriateness of this policy should the group’s operations change in size or nature. The group
has no exposure to equity securities price risk as it holds no listed investments.

Credit risk

The group has implemented policies that require appropriate credit checks on potential customers
before sales are made.

Foreign exchange risk

" The group is exposed to foreign exchange risk in the normal course of business, principally on sales
into the Euro zone. The group’s position with regard to its foreign exchange exposure and the use of
any financial instruments or hedging mechanisms to deal with this is kept under review by the
directors.
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_ Strategic report (cont’d)
Liquidity risk

The group actively monitors the need for long-term and short-term debt finance in a manner that is
designed to ensure the group has sufficient available funds for operations and planned expansions.

Dividends

Interim dividends of £87,505 were paid in the year (2017: £87,504) and the directors do not
recommend the payment of a final dividend.

Directors

The directors of the company during the year are shown on page 1.

By the order of the board

7. Mol lr

Winefride Mackle
Company Secretary

10 May 2019
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Directors' report

The directors present their report and the audited consolidated accounts for the year ended 31 August
2018.

Statement of directors’ responsibilities

The directors are responsible for preparing the Strategic report, Directors’ report and the accounts in
accordance with applicable law and regulations.

Company law requires the directors to prepare accounts for each financial year. Under that law the
directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards) and applicable law.

Under company law the directors must not approve the accounts unless they are satisfied that they
give a true and fair view of the state of affairs of the group and of the profit or loss of the group for
that period. In preparing these accounts, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

o make judgments and accounting estimates that are reasonable and prudent; and

e prepare the accounts on the going concern basis unless it is inappropriate to presume that the
group and company will continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the group’s transactions and disclose with reasonable accuracy at any time the financial
position of the group and enable them to ensure that the accounts comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the group and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure of information to auditors

So far as the directors are aware there is no relevant audit information of which the group's auditors
are unaware. We have taken all the steps that we ought to have taken as directors in order to make us
aware of any relevant audit information and to establish that the group's auditors are aware of that
information.

Other matters prescribed by the Companies Act 2006

Other matters required to be reported on within the Directors’ report under section 416(4) Companieé
Act 2006, being details of directors and dividends, have been included within the Strategic report for
the year.

Auditors

ASM (D) Ltd has expressed their willingness to continue as auditors for the next financial year.

By the order of the board

A o £

Winefride Mackle
Company Secretary

10 May 2019

Wi ASM
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Independent auditors’ report to the members of James Mackle Limited
Opinion

We have audited the accounts of James Mackle Limited for the year ended 31 August 2018 which
comprise the Group profit and loss account, the Group statement of comprehensive income, the Group
and Parent company balance sheets, the Group and Parent statement of changes in equity, the Group
cash flow statement and the related notes including a summary of significant accounting policies. '

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland” (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the accounts:

e give a true and fair view of the state of the group's and parent company’s affairs as at 31 August
2018 and of the group’s profit for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the Auditors’
responsibilities for the audit of the accounts section of our report. We are independent of the group in
accordance with the ethical requirements that are relevant to our audit of the accounts in the UK,
including the FRC’s Ethical Standard and we have fulfilled our ethical responsibilites in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

¢ the directors’ use of the going concern basis of accounting in the preparation of the accounts is not
appropriate; or

o the directors have not disclosed in the accounts any identified material uncertainties that may cast
significant doubt about the group’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the accounts are authorised

- for issue.

. ASM
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Independent auditors’ report to the members of James Mackle Limited
(cont’d)

Other information

The other information comprises the information included in the Directors’ report and accounts, other
than the accounts and our auditors’ report thereon. The directors are responsible for the other
information. Our opinion on the accounts does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. In connection with our audit of the accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the accounts or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the accounts or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit, the information given in the
Strategic report and the Directors’ report for the financial year for which the accounts are prepared is
consistent with the accounts and has been prepared in accordance with the applicable legal
requirements. '

In the light of the knowledge and understanding of the group and its environment obtained in the
course of the audit we have not identified any material misstatements in the Strategic report and the
Directors’ report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

e adequate accounting records have not been kept; or returns adequate for our audit have not been
received from branches not visited by us; or

e the accounts are not in agreement with the accounting records and returns; or

o certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the accounts and for being satisfied that they give a true and fair

view, and for such internal control as the directors determine is necessary to enable the preparation of
accounts that are free from material misstatement, whether due to fraud or error.

% ASM
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Independent auditors’ report to the members of James Mackle Limited
(cont’d)

Responsibilities of directors (cont’d)

In preparing the accounts, the directors are responsible for assessing the group’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or to cease
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the accounts

Our objectives are to obtain reasonable assurance about whether the accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists:
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these accounts.

A further description of our responsibilities for the audit of the accounts is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part
of our auditors’ report.

This report is made solely to the parent company's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the parent company's members those matters we are required to state to them in an auditors’ report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the parent company and the parent company's membetrs as a body,
for our audit work, for this report, or for the opinions we have formed.

Alistair Cooke FCA (Senior Statutory Auditor)

for and on behalf of ASM (D) Ltd
Chartered Accountants and Statutory Auditors

Dungannon

10 May 2019
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Consolidated profit and loss account
Notes 2018 2017
£ £
Turnover 4 5,874,071 5,659,401
Cost of sales (4,917,414) (4,343,500)
Gross profit 956,657 1,315,901
Administrative expenses (1,071,092) (981,494) -
Other operating income 18,376 -
Operating profit/(loss) , 5 (96,059) 334,407
Rents receivable 15,627 14,867
Profit/(loss) on ordinary activities before interest (80,432) 349,274
Interest receivable and similar income 8 823 22,928
Interest payable and similar charges 9 (10,246) (8,905)
Profit/(loss) on ordinary activities before taxation (89,855) 363,297
Taxation 10 13,845 (75,743)
Profit/(loss) for the year (76,010) 287,554
Consolidated statement of comprehensive income
2018 2017
£ £
Profit/(loss) for the financial year (76,010) 287,554
Other comprehensive income - -
Total comprehensive income for the year (76,010) 287,554

All amounts above relate to the continuing operations of the group.

The notes on pages 13 to 25 form part of these accounts.
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Balance sheets

Fixed assets
Tangible fixed assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets [ess current liabilities

Creditors: amounts falling due after one year
Provisions for liabilities
Accruals and deferred income

Net assets

Capital and reserves
Share capital
Reserves

Equity shareholders' funds

Notes

13
14

15

18
21
22

23
24

Group Company
2018 2017 2018 2017
£ £ £ £
5,215,822 5,185,950 882,218 664,888
- - 100 100
5,215,822 5,185,950 882,318 664,988
410,179 403,873 184,891 188,129
1,224,049 1,022,124 3,068,024 3,160,879
884,694 1,014,659 700,574 557,786
2,518,922 2,440,656 3,953,489 3,906,794
(874,207) (644,616) (589,814) (367,065)
1,644,715 1,796,040 3,363,675 3,539,729
6,860,537 6,981,990 4,245,993 4,204,717
(31,981) (27,397) (6,981) -
(154,202) (168,232) (67,822) (55,829)
(53,120) (1,612) (53,120) (1,612)
6,621,234 6,784,749 4,118,070 4,147,276
2,100 2,100 2,160 2,100
6,619,134 6,782,649 4,115970 4,145,176
6,621,234 6,784,749 4,118,070 4,147,276

These accounts for James Mackle Limited (NI019644) were approved by the board of directors and
authorised for igsue 0 May 2019 and signed on its behalf by:

Michael Mackle
Director

The notes on pages 13 to 25 form part of these accounts.
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Consolidated statement of changes in equity
Group

Share Profit and Total equity

capital  loss reserve
£ £ £

At 1 September 2016 . 2,100 6,582,599 6,584,699 .
Profit for the year ‘ ; 287,554 287,554
Other comprehensive income - - -
Total comprehensive income : - 287,554 287,554
Dividends paid on equity shares - (87,504) (87,504)
At 31 August 2017 2,100 6,782,649 6,784,749
At 1 September 2017 2,100 6,782,649 6,784,749
Loss for the year - (76,010) (76,010)
Other comprehensive income - - -
Total comprehensive income - (76,010) (76,010)
Dividends paid on equity shares - (87,505) (87,505) .
At 31 August 2018 2,100 6,619,134 6,621,234

All amounts above are attributable to the equity shareholders of the group.

The notes on pages 13 to 25 form part of these accounts.

#Asm
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Consolidated statement of changes in equity

Company
Share Profit and Total equity
capital  loss reserve
£ £ £
As at 1 September 2016 2,100 4,033,730 4,035,830
Profit for the year - 198,950 198,950 -
Other comprehensive income - - -
Total comprehensive income - 198,950 198,950
Dividends paid on equity shares ' - (87,504) (87,504)
At 31 August 2017 2,100 4,145,176 4,147,276
As at 1 September 2017 2,100 4,145,176 4,147,276
Profit for the year - 58,299 58,299
Other comprehensive income - - -
Total comprehensive income - 58,299 58,299
Dividends paid on equity shares . - (87,505) (87,505)
At 31 August 2018 ' 2,100 4,115,970 4,118,070

All amounts above are attributable to the equity shareholders of the company.

The notes on pages 13 to 25 form part of these accounts.

WASM
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Consolidated cash flow statement
Notes 2018 2017 .

£ £
Cash flow generated from operating activities 25 429,361 691,266
Tax paid (46,480) (34,588)
Net cash flow from operating activities 382,881 656,678
Cash flow from investing activities
Interest received 823 949
Purchase of tangible fixed assets (482,271) (588,647)
Capital gains and receivable 51,738 -
Sale proceeds of tangible fixed assets 62,407 13,500
Net cash flow from investing activities (367,303) (574,198)
Cash flow from financing activities
Interest paid (8,352) (8,905)
Equity dividends paid (87,505) (87,504)
Repayment of principal on hire purchase obligations (49,686) (5,314)
Net cash flow from financing activities (145,543) (101,723)
Net increase/(decrease) in cash and cash equivalents 25 (129,965) (19,243)
Cash and cash equivalents at 1 September 1,014,659 1,033,902
Cash and cash equivalents at 31 August 25 884,694 1,014,659

The notes on pages 13 to 25 form part of these accounts.

MASM
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Notes to the accounts
1. Principal accounting policies
Statement of compliance

The group’s accounts have been prepared in compliance with FRS 102 as it applies to the accounts of
the group for the year ended 31 August 2018.

General information and basis of preparation

James Mackle Limited is a company incorporated in Northern Ireland under the United Kingdom
Companies Act. The address of the registered office is given on page 1. The principal activities of the
group are that of processing and marketing fruit.

The accounts have been prepared in accordance with applicable accounting standards. A summary of
the more important policies, which have been applied consistently, is set out below. The accounts are
prepared in sterling which is the functional currency of the group. The accounts are rounded to the
nearest £1.

Tangible fixed assets

Fixed assets are stated at their purchase cost, together with any incidental costs of acquisition, less
accumulated depreciation. ’

Depreciation is calculated so as to write off the costs of tangible fixed assets, less their estimated
residual values, on a straight line basis over the expected useful economic lives of the assets
concerned. The principal annual rates used for this purpose are:

%
Freehold buildings 2-6
Plant and machinery 10
Motor vehicles 20
Fixtures and fittings 10

The cost of freehold land is not depreciated.

1

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost is calculated on a first in, first out
basis. Net realisable value is based on normal selling price less further costs expected to be incurred
to completion and disposal.




James Mackle Limited - NI019644 Page 14
Consolidated accounts for the year ended 31 August 2018

Notes to the accounts (cont’d)
1. Principal accounting policies (cont’d)
Impairment of non-financial assets

The company assesses at each reporting date whether an asset may be impaired. If any such
indication exists the company estimates the recoverable amount of the asset. If it is not possible to
estimate the recoverable amount of the individual asset, the company estimates, the recoverable
amount of the cash generating unit to which the asset belongs. The recoverable amount of an asset or
cash generating unit is the higher of its fair value less costs to sell and its value in use. If the
recoverable amount is less than its carrying amount, the carrying amount of the asset is impaired and
it is reduced to its recoverable amount through an impairment in the profit and loss account.

An impairment loss recognised for all assets is reversed in a subsequent period if and only if the
reasons for the impairment loss have ceased to apply.

Short-term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the profit and
loss account in other operating expenses.

Leases

Where assets have been acquired under finance leases, the obligations to the lessor are shown as part
of borrowings and the rights in the corresponding assets are treated in the same way as owned fixed
assets. Leases are regarded as finance leases where their terms transfer to the Icssee substantially all
the benefits and burdens of ownership other than the right to legal title.

Assets acquired under hire purchase contracts are capitalised based on the purchase price of the assets.
Depreciation is provided on the same basis as for owned assets. The interest element of the hire
purchase payment is charged to the profit and loss account over the period of the contract.

The capital value of hire purchase assets are included in the balance sheet as a liability, reduced by the
capital element of the hire purchase payments.

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the
payments are not made on such a basis. Benefits received and receivable as an incentive to sign an
operating lease are similarly spread on a straight-line basis over the lease term.

Government grants
Grants that relate to specific capital expenditure are treated as deferred income which is then credited

to the profit and loss account over the related asset's useful life. Revenue grants are credited to the
profit and loss account in the same year as the related expenditure is incurred.

¥ ASM
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Notes to the accounts (cont’d)
1. Principal accounting policies (cont’d)
Revenue recognition

Revenue is recognised to the extent that the company obtains the right to consideration in exchange
for its performance. Revenue is measured at the fair value of the consideration received, excluding
discounts, rebates, VAT and other sales taxes or duty. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have passed to the buyer, usually on despatch of goods, the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Investment income

Income from deposits is included in the profit and loss account on an accruals basis.

Taxation

The charge for taxation is based on the profit for the year as adjusted for disallowable items and for
timing differences to the extent that they are unlikely to result in an actual tax liability in the
foreseeable future. Timing differences arise from the recognition for tax purposes of certain items of
income and expenses in a different accounting period from that in which they are recognised in the
accounts. The tax effect of timing differences, as reduced by the tax benefit of any accumulated losses,
is treated as a deferred tax liability.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rate
of exchange prevailing at the accounting date. Transactions in foreign currencies are recorded at the
rate ruling at the date of the transaction. All differences are taken to the profit and loss account.

Pension scheme arrangements

The company operates a defined contribution scheme for certain employees and a separate scheme for
the directors. The assets of the scheme are held separately from those of the company in an
independently administered fund, and contributions are charged to profit and loss account in the
_period to which they relate. '

Short term employee benefits

Short term employee benefits are recognised as an expense in the period in which they are incurred.

Wi ASM
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Notes to the accounts (cont'd)
1. Principal accounting policies (cont’d)
Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short term
deposits with an original maturity date of three months or less. For the purpose of the cash flow
statement, cash and cash equivalents consist of cash and cash equivalents as defined above.

Parent company profit/ (loss) account

The company is exempt from publishing its profit and loss account.
2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in note 1, the directors
are required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates. :

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical judgements in applying the company’s accounting policies
During the current and preceding financial years the directors believe they have not made any critical

judgements in the process of applying the company’s accounting policies that have a significant effect
on the amounts recognised in the accounts.

Key sources of estimation uncertainty

During the current and preceding financial years the directors believe there are not any key sources of
estimation uncertainty that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

3. Going concern

The group made a loss of £76,010 during the year ended 31 August 2018, and at that date, the group’s
assets exceeded its liabilities by £6,621,234.

The directors, after making enquiries, have a reasonable expectation that the group has adequate
resources to continue in operational existence for the foreseeable future. Accordingly they continue to
adopt the going concern basis in the preparation of the accounts.

ViASM
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Notes to the accounts (cont’d)
4, Turnover

No analysis of turnover by activity or geographical area has been provided as, in the opinion of the
directors, such disclosure would be seriously prejudicial to the interests of the group.

S. Operating profit/(loss)

2018 2017
. £ £
Operating profit/(loss) is stated after charging/(crediting):
Depreciation
- owned assets 377,185 326,458
- under hire purchase contracts 23,368 44,770
Amortisation of government grants (230) (230)
Profit on disposal of tangible fixed assets (10,560) (13,500)
Auditors' remuneration 12,900 13,730
6. Director’s remuneration
2018 2017
£ £
Salaries (including benefits in kind) 24,009 23,147

7. Employee information

The average number of persons (including executive directors) employed by the group during the year
was:

2018 2017
Number Number

By activity .
Production 49 50

Selling and distribution 4

Administration 5 5
58 59
2018 2017
£ £

Staff costs (for the above persons) »
Wages and salaries 1,226,164 1,110,187
Social security costs 102,948 92,340
Pension costs 30,526 20,879

1,359,638 1,223,406

”ASM
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Notes to the accounts (cont’d)

8. Interest receivable and similar income

2018 2017
£ £
Bank interest receivable 823 949
Gain on foreign exchange - 21,979
823 22,928
9. Interest payable and similar charges
2018 2017
£ £
On hire purchase agreements 8,352 8,905
Loss on foreign exchange 1,894 -
10,246 8,905
10. Taxation
2018 12017
£ £
United Kingdom corporation tax at nil% (2017: 12.7%) .
Current year - 46,295
Prior year 185 -
Deferred tax
Origination and reversal of timing differences (14,030) 29,448
(13,845) 75,743

11. Factors affecting the tax charge for the year

The tax assessed for the period is higher than the standard rate of corporation tax in the United
Kingdom 19% (2017: 19.58%). The d'ifference is explained as follows:

2018 2017

£ £

Profit/(loss) on ordinary activities before tax (89,855) 363,297
Profit/(loss) on ordinary activities by the standard rate of UK corporation

tax of 19 % (2017: 19.58%) (17,073) 71,134

Effects of:

expenses not deductible for tax purposes 245 192

depreciation in excess of capital allowances 9,947 7,428

losses carried forward or utilised 6,881 (32,459)

- 46,295
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Notes to the accounts (cont’d)
12. Profit for the year

James Mackle Limited has not presented its own profit and loss account as permitted by section 408
of the Companies Act 2006. The amount of the profit for the financial year dealt with in the accounts
of the parent company is £58,299.

13. Tangible fixed assets

Group

Freehold

land and Plant and Fixtures Motor

buildings  machinery  and fittings vehicles Total

£ £ £ £ £

Cost
At 1 September 2017 4,605,308 5,031,261 129,652 380,744 10,146,965
Additions 1,879 379,847 23,448 77,097 482,271
Disposals . - - (90,839) (90,839)
At 31 August 2018 4,607,187 5,411,108 153,100 367,002 10,538,397
Depreciation
At 1 September 2017 833,076 3,801,006 97,851 229,082 4,961,015
Charge for the year 40,768 298,259 7,557 53,968 400,552
On disposals - - - (38,992) (38,992)
At 31 August 2018 873,844 4,099,265 105,408 244,058 5,322,575 °
Net book value
At 31 August 2018 3,733,343 1,311,843 47,692 122,944 5,215,822
At 31 August 2017 3,772,232 1,230,255 31,801 151,662 5,185,950

The net book value of tangible fixed assets includes amount of £58,078 (2017: £208,671) in respect of
assets held under hire purchase agreements.
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Notes to the accounts (cont’d)

13. Tangible fixed assets (cont’d)

Company

Freehold

land and  Plant and Motor Fixtures

buildings machinery vehicles and fittings Total

£ £ £ £ £

Cost '
At 1 September 2017 835,907 1,951,166 239,700 103,954 3,130,727
Additions 1,879 278,178 - 20,941 300,998
Disposals - - (11,970) - (11,970)
At 31 August 2018 . 837,786 2,229,344 227,730 124,895 3,419,755
Depreciation '
At 1 September 2017 511,198 1,723,664 151,324 79,653 2,465,839
Charge for the year - 50,296 27,906 5,466 83,668
On disposals - - (11,970) - (11,970)
At 31 August 2018 511,198 1,773,960 167,260 85,119 2,537,537
Net book value
At 31 August 2018 326,588 455,384 60,470 39,776 882,218
At 31 August 2017 324,709 227,502 88,376 24,301 664,888

14, Investments

Group

The group held no external investments in the current or previous year.

Company
2018 2017
£ £
Unlisted investments ' 100 100

Interests in group undertakings

Proportion of nominatl value of
issued shares held

Country of Description of Group Company

Name of undertaking incorporation shares held
% %
James Mackle (UK) Limited England £1 ordinary 100 100

The principal business activity of James Mackle (UK) Limited is that of the processing and marketing
of fruit.

Investments in group undertakings do not include any investments listed on a recognised stock
exchange.

4ASM



James Mackle Limited - NI019644 . Page 21
Consolidated accounts for the year ended 31 August 2018
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15. Stocks
Group Company
2018 2017 2018 2017
£ £ £ £
Raw materials and consumables 298,495 318,113 143,253 164,682
Finished goods for resale 111,684 85,760 41,638 23,447
410,179 403,873 184,891 188,129
16. Debtors
Group Company
2018 2017 2018 2017
£ £ £ £
Amounts falling due within one year: '
Trade debtors ‘ 936,827 835,362 401,443 430,902
Prepayments and accrued income 235,482 186,762 178,514 145,524
Other debtors 51,739 - 51,739 -
Amounts owed by group undertakings - - 2,436,328 2,584,453
1,224,048 1,022,124 3,068,024 3,160,879
17. Creditors: amounts falling due within one year
Group Company
2018 2017 2018 2017
£ £ £ £
Other loans (note 19) 6,444 - 6,444 -
Trade creditors 375,753 189,479 261,307 94,519
Other taxes and social security 29,164 22,722 13,996 10,713
Corporation tax - 46,295 - 30,398
Obligations under hire purchase agreements (note 20) 16,667 63,956 - -
Accruals and deferred income ' 349,386 289,071 211,275 198,342
Other creditors 96,792 33,093 96,792 33,093
874,206 644,616 589,814 367,065

Obligations under hire purchase contracts are secured on the assets for which the finance was
originally obtained. -
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Notes to the accounts (cont’d)

18. Creditors: amounts falling due after more than one year

Other loans (note 19)
Obligations under hire purchase agreements (note 20)

19. Other loans

Loan obligations fall due as follows:
In one year or less
From one to five years

20. Obligations under hire purchase agreements

Hire purchase obligations fall due as follows:
In one year or less
From one to five years

21. Provisions for liabilities

Deferred taxation

Group

Accelerated capital allowances

Movement in the provision during the year

At 1 September 2017
Transfer from profit and loss account (note 10)

At 31 August 2018

Group | Company
2018 2017 2018 2017
£ £ £ £
6,981 - 6,981 -
25,000 27,397 - -
31,981 27,397 6,981 -
Group Company
2018 2017 2018 2017
£ £ £ £
6,444 - 6,444 -
6,981 - 6,981 -
13,425 - 13,425 -
Group Company
2018 2017 2018 2017
£ £ £ £
16,667 63,956 - -
25,000 27,397 - -
41,667 91,353 - -
2018 2017
£ £
154,202 168,232
£
168,232
(14,030)
154,202
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21. Provisions for liabilities (cont’d)
Company 2018 2017
£ £
Accelerated capital allowances 67,822 55,829
Movement in the provision during the year £
At 1 September 2017 55,829
Transfer from profit and loss account 11,993
At 31 August 2018 67,822
22. Accruals and deferred income
Group 2018 2017
£ £
Government grants
At 1 September 2017 1,612 1,842
Amounts receivable in the year 51,738 -
Amortistation in the year (230) (230)
At 31 August 2018 53,120 1,612
Company 2018 2017
£ £
Government grants
At 1 September 2017 1,612 1,842
Amounts receivable in the year 51,738
Amortisation in the year (230) (230)
At 31 August 2018 53,120 1,612
23. Share capital
2018 2017
£ £
Allotted, called up and fully paid
1,050 A ordinary shares of £1 each 1,050 1,050
1,050 B ordinary shares of £1 each 1,050 1,050

2,100 . 2,100
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24. Reserves
Profit and loss account

This reserve records cumulative profits or losses, net of dividends paid. This reserve is distributable
in full.

25, Cash flow statement

2018 2017
£ £

Reconciliation of operating profit/(loss) to net cash flow from operating activities
Operating profit/(loss) (96,059) 334,407
Depreciation on tangible fixed assets 400,552 371,228
Profit on disposal (10,560) (13,500)
Deferred credit 230) (230)
Rent received 15,627 14,867
Foreign exchange movement (1,894) 21,979
(Increase)/decrease in stock (6,306) (205,654)
(Increase)/decrease in debtors (201,924) 164,813
Increase/(decrease) in creditors 330,155 3,356
Cash flow from operating activities 429,361 691,266

2018 Cash flow 2017 -
£ : £ £
Cash and cash equivalents comprise the following:

Cash at bank and in hand ' 884,694 (129,965) 1,014,659

26. Pension commitments

The group makes contributions to defined contribution schemes, the assets of the schemes being held
separately from the assets of the group. The pension cost charge represents contributions payable to
the schemes and amounted to £30,526 (2017: £20,879). No contributions were payable to the scheme
at the year end.

27. Ultimate controlling party

The ultimate controlling party is Mr Michael Mackle.
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28. Subsidiary undertakings

Name of subsidiary Country of Description of Proportion of  Accounting
incorporation shares held nominal value of year end
' issued shares held -

James Mackle (UK) Limited England  Ordinary £1 shares 100% 31 August
James Mackle (UK) Limited’s principal activity is that of the processing and marketing of fruit.

The results of this company for the year ended 31 August 2018 are included in these consolidated
accounts.
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