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' Grant Thornton

Independent auditor's report to Eastonville Traders
Limited under Article 255B of the Companies (Northern
Ireland) Order 1986

We have examined the abbreviated accounts which compnse the prinaipal accounung policies, balance
sheet and the related notes, together with the financial statements of Eastonville Traders Lumuted for the
year ended 30 Septemnber 2008 prepared under Arucle 234 of the Companies (Northern Ireland) Order
1986

Thus report 1s made solely to the company. m accordance wath Article 235B of the Compantes (Northern
Ireland) Order 1986 Our work has been undertaken so that we might state to the company those matters
we are required to state to them in a special auditor's report and for no other purpose To the fullest
extent perrmutted by law, we do not accept or assume responsibility to anvone other than the company. for
our audit work, for this report. or for the opinons we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts 1n accordance with Article 254 of the
Companies {Northern Ireland) Order 1986 Itis our responsibility to form an independent opimion as to
whether the company 1s enttled to deliver abbreviated accounts prepared 1 accordance with Articles
254(5) and {6} of the Order to the Regstrar of companies and whether the abbreviated accounts have
been properly prepared in accordance with those provisions and to report our opinion to you

Basis of opinion

We conducred our work 1n accordance with Bulleun 2006/3 "The special auditor's report on abbreviated
accounts i the United Kingdom" 1ssued by the Auditing Practices Board In accordance with chat Bulletin
we have carried out the procedures we consider necessary 1o confirm. by reference to the financial
statements, that the company 1s ennted to deliver abbreviated accounts and that the abbrewiated accounts
ta be delivered are propetly prepared

Opinion

In our opinton the company 1s entitled to deliver abbreviated accounts prepared in accordance with
Arucles 254(5) and (6) of the Companies (Northern Ireland; Order 1986. and the abbreviated accounts
have been properly prepared in accordance with those provisions

(.

&rw(’ Toordz. VN

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of certain fixed assets

Consolidation

In the opinion of the directors. the company and sts subsidiary undertakings comprise a small group The
company has therefore taken advantage of the exemption provided by Arucle 256 of the Comparues
(Northern Ireland) Order 1986 not to prepare group accounts

Cash flow statement

The directors have taken advantage of the exempuion in Financtal Reporung Standard No 1 (Revised
1996) from including a cash flow statement in the financial statements on the grounds that the company 1s
small

Turnover

The turnover shown 1n the profit and loss account represents amounts recervable in respect of properts
transacuons and sales generated during the vear, exclusive of Value Added Tax

Fixed assets
All fixed assets are mtally recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset. less its esnmated residual value. over the
useful economuac life of that asset as follows

Frechold Property - 20% straight line
Plant & Machmery - 20% straight line
Fixwures & Firangs - over 3 vears

Motor Vehicles - 25% straight hine

Equipment - 25% straght line
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Investment properties

In accordance with Statement of Standard Accounung Practice No 19, certain of the company's
propertes are held for long-term investment and are included in the balance sheer at their open market
values The surpluses or deficits on annual revaluation of such propernes are wansferred to the investment
property revaluauon reserve Depreciauon is not provided in respect of freehold investment properttes
Leasehold investment properties are not amortsed where the unexpired term 1s over twentv years

Thus policy represents a departure from the statutory accounung princples, which require depreciation to
be provided on all fixed assets The directors consider that this policy 1s necessarv in order that the
financal statements may give a true and fair view, because current values and changes i current values are
of prime 1mportance rather than the calculation of svstemanc annual depreciation Depreciation 15 only
one of many factors reflected 1n the annual valuaton and the amount which might otherwise have been
shown cannot be separately 1denufied or quantified

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow mowving 1tems

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assers at
their far value The caputal element of the future pavments 1s treated as a habibity and the interest 1s
charged o the profit and loss account on a straight line basss

Finance lease agreements

Where the company enters into a lease which entails taking substanaally all the nisks and rewards of
ownership of an asset, the lease 1s treated as a finance lease The asset s recorded in the balance sheet as a
tangible fixed asset and 1s depreciated tn accordance with the above depreciation policies Future
mstalments under such leases, net of finance charges, are included within creditors Rentals payable are
apportuoned between the finance element. which ts charged to the profit and loss account on a straight
line basis, and the captal element which reduces the outstanding obligation for furure instalments

Financial instruments

Financial habilines and equity mstruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 15 anv contract that evidences a residual interest in the
assets of the enuty after deducting all of 1rs financial habilines

Where the contractual obligations of financial instruments {including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habihties Finanaal habiines
are presented as such 1n the balance sheet Finance costs and gains or losses relating to financial lhabilines
are included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding liability

Where the contractual terms of share capital do not have anvy terms meeung the definition of a financial
habdiry then this 15 classed as an equuiy instrument Drvidends and distmbutions relabng to equiry
instruments are debired direct to equuty



Eastonville Traders Limited
Firancial statements for (ho vear ended 3T Boptonkar 2528

Work in progress

Work 1n progress 1s valued on the basis of direct costs plus attnbutable overheads based on normal level
of acuwity Provision s made for any foreseeable losses where appropriate No element of profit 1s
included 1n the valuation of work 1n progress

Joint Arrangement

The company has a contractual arrangement wiath another participant to engage in joint activines that do
not create an enuty carrving on a trade or business of its own  The company includes 1its share of the
profits or losses and assets and labthues i this arrangement measured in accordance with the terms of
the arrangement. which 1s pro rata to the company's interest 1n the jomt arrangement
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Abbreviated balance sheet

Fixed assets
Tangble assets

Iovestments

Current assets

Stocks

Iebrors

Cash at bank and 1n hand

Creditors: amounts falling due within one vear
Net current assets

Total assets less current habihites
Creditors. amounts falling due after more than one vear

Provisions for liabilities

Capital and reserves
Called-up equity share caputal
Revaluation reserve

Profit and loss account

Shareholders' funds

Note

2

3

2008 2007

£ £
2,894,373  2.938.647
1,202,806 1,202,806
4,097,179 4,141,453
28,263,414 19,358,125
4,168,078  2.060.062
18,254 384,465
32,449,746  21,802.652
(28,366,672) (16,776,745)
4,083,074  5,025907
8,180,253  9,167.360
(5,637,379)  (5,245,771)
(381,975 (381.975)
2,160,899  3.539.614
10,000 10,000
1,944,778 1944778
206,121 1,584,836
2,160,899 3,339,614

These accounts have been prepared in accordance with the special provisions for small comparnues under

Part VIII of the Compames (Northern Ireland) Order 1986

These abbreviated accounts were approved by the directors and authorised for 1ssue on 11 September

2009, and are signed on their behalf by

AL

J Davis
Direcror

The accornpganying sccernting voilc’os ared noics Tor part of Aneoe abkrovizted ac
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Fixed assets

Tangible
Assets  Investments Total
£ B £
Cost or valuation
At 1 October 2007 3,103,229 3,942,566 7,045,735
Additions (66,265) - (66,265)
At 30 September 2008 3,036,964 3,942,506 6,979,470
Deprectauon and amounts written off
At 1 October 2007 164,582 2,739,700 2,904,282
Written off 1n vear - - -
Charge for vear 34,871 - 34,871
On disposals (56,862) - (56,862)
At 30 September 2008 142,591 2,739,700 2,882,297
Net book value
At 30 September 2008 2,894,373 1,202,806 4,097,179
At 30 September 2007 2.938,647 1.202.806 4141453
The company owns 100% of the issued share capital of the comparnues listed below
2008 2007
£ £
Aggregate capital and reserves
Resdev {Ireland) Limired Not
finahsed  (1,553,176)
Modern Tool {Industrial Supplies) Limired {516,890) (516,890)
Profit/(loss) for the year
Resdev (Ireland} Limited Not
finahsed (248.180)

Modern Tool (Industnal Supplies} Limited -

In additions the company holds a 30% interest in Henderson Property Developments Limited  This

investrnent 1s held through a joint venture with Windsor Securiues Limited
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Creditors: amounts falling due within one year

The following liabilines disclosed under creditors falling due within one vear are secured by the company

2008 2007
£ £
Bank loans and overdrafts 23,203,637  13.659.011

Creditors: amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one vear are secured by the
company

2008 2007
£ £
Bank loans and overdrafts 864,056 1,025,798
Share capital
Authonsed share capial
2008 2007
£ £
10,000 Ordinary shares of {1 each 10,000 10.000
Allotted, called up and fullv paid
2008 2007
No £ No L
Ordinary shares of £1 each 10,000 10,000 10,000 10,000

Ultimate parent undertaking

The directors consider the cotnpany's parent undertaking to be Sandalv Limited. a company incorporated
in Northern Ireland

Going Concern

The company 15 dependent on the continued support of 18's the directors and uts bank The directors have
obtained bank facihties to allow the company to buld out chosen developments and to fund future
growth The directors are confident that these facthues, together with access to personal funding, will be
sufficient to allow the company to trade through the current difficult market condinons On this basis
these financial statements have been prepared on a going concern basis



