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iRISH BISCUITS (N.L.} LIMITED
'HE DIRECTORS' REPORT

YEAR ENDED 31ST DECEMBER 2003

S drectos have pleasure in presenting their report and tre firancial statements of the compary lor the vear coaed 31

Cecomber ZC03

SRINCIPAL ACTIVITIES AND BUSINESS REVIEW

His esuits tor the year and e financial position at the end of the year were satisfactory

“UTURE DEVELOPMENTS

Santhe directors’ intention to develop the present activities of the company

RESULTS AND DIVIDENDS
v orom for the financral year s £850.763 (2002 £815.457)

Hre folowing divicends have been paid during the year,

2002 2002
I C
itarnm chvidends paig on ordinary shares 800.000 A0G.000

Mot dwvidend s proposed.

THE DIRECTORS AND THEIR INTERESTS N SHARES OF THE COMPANY
iz oareclors who served the company during the year are shown on page 1.

Tereonef the drectors had any beneficial interests in ihe shares of the company durng tfre year ‘nteresis in the sharss of “re narerye
Sormpany Aare set out in the accounts of that company.

DIRECTORS' RESPONSIBILITIES

“shpary avsiecuires the directors to prepare financial statemen:s for each financial year. which qive a tug and far viow o7 tho
oz of atfars of the company at the end of the year and of the prefit or loss for the year then ended I nrepanng those inancia
“atemerts, the directars are required to:

wlescl surzble accounting policies and then apply them consistently:

ke thdge ments and estimates that are reasonable and prudent

Aale whetrar appheable acocounting standards have been followed, subject t¢ any matenal departures d-<alnsed and avplainad 10

et arcial <tatements,

vienare the finarcial staterments on the going concern basis, unless 1t 1s iInappropriate to nresumac -“hat the company will contnue 9

PUsIress
T orecler are responsitle for keeping proper accounting records which disclose with reasonable accurscy A any hre the
crannisi posrion of the company and to enable them to ensure that the financial statements comply wtn the Campanas (Moatnsmn
woeandd) Ordes "G86 The directors are alsa responsible for safeguarding the assets of the company anc henna for tak ng rerscnabie

s far the prevertion and detection of fraud and other irregularities.




RISH BISCUITS (N.L) LIMITED
THE DIRECTORS' REPORT (continued)

“EAR ENDED 315T DECEMBER 2003

Page 3

AUDITORS

ceoamnn o T-appomnt Pricewaterhouse Coopers LLP as auditars far the ensuirg year will be propased
aensrar moeg ting in accordance with Article 382 of the Comrpanies (Northern treland) Order 19286

Hingisiarec offioe: Signed on benalf of tae directors
P Hox 3
talleharaonh

[T
o LI

Mr B Maloret
Company Secretary

Spprovea by the directors on 13 May 2004

RO Tolit el i Threl
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#=ISH BISCUITS (N.I.) LIMITED
‘wDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS

YTZAR ENDED 31ST DECEMBER 2003

ST DPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS
ectorn resnensibilities for preparmg the annual report and the financial statemenis .n accorcarcs witr apnlenan: oo
feoava i sna Heited Kirgdom accounting standards are set out in the tne statement of directors’ responsibihinas

S slle Dty st gudit the financial statements in accercance with the relevant leaal ard eaulatary reatnranaes s wnd Dt
coar it na standards issued by the Auditing Practices Boeard This -sport, mckuding the cpnion, has noesn prop:s
chetor e semnany’s members as a body in accordance with Articie 243 of the Comoanies (Norfnem [+
Sl arese We do not in giving this opinion accept or sssume responsbiliy for any other puiposc
vhory thin woport s shawn orin 10 whose hands it may come save where expressly agreed Dy our prior canacn® in writ ne.

Ty vou our opinien as to whether the financial statemrerts give a true ang ‘ar viow and <o gropery rresa
coraarce with the Companres (Northern Ireland) Qrder 1986 We also repoit (o you If. In our opintar, me dirsctors ranoit = ot

oot vt the financial statements, if the company has not kept oroper accounting recards, f we have et recarvedt ad the
Sy matien ot explanations we require for our audit. or 1f information specified by law reqaraing diractars reipeesahnp A
onTICuoNE s rot disclosed

SABIE OF AUDIT OPINION
©ocorceelaz oour audit inogccordance with Auditing Standarcs ssued by the Audtng Prachoos Qearo SAnoowed s polict oy
<aunation ar a lest basis. of evidence relevant to the amounts and d.sclesures in the financiai stalemants It aso ncluoaes o

—semant of the significant estimates and Judgements made oy the d ractors i1 the prenaration of the Tnanmal stalesronts -t

" the fnanaial accounting pelices are appropriate to the company’s circurstances, corsisiently =pphort A 2rlooyss

wopeannen ind performed our audit so as to obtain all the information and explanations which we corsidares recessary - roar o

~edi s we i sufficent evidence fo give reasonable assurance that the financia! statements are *ren ram mate- al miss - mmens
~raen caused by fraud or other rregulanty or error In forming our opinior we also evalasted the oveaald sdecuscy 0 e

aescntation of iformation in the financial statements.

DPINION
1o oo, e inancial statements give a true and fai view of the state of the company s atfairs ar 2=t Decormoer U0 e ol

oot b b e vear then ended. and have oeen properly prepared 1 accordance witn the Comgaanies (Northaem lralanm Cvier

Ak F o ok, o
“ricewaterhouseCoopers LLP
cred Accourtants & Registered Auditors

oF 'é"«'-/z;'u;f & w};
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IRISH BISCUITS (N.1.} LIMITED
PROFIT AND LOSS ACCOUNT

YEAR ENDED 31ST DECEMBER 2003

Page &

2003 2002
Note £ f

Turnover 2 13,499,744 12,309,691
Lost of sales {10,156,525) 5.977,793%
GROSS PROFIT 3,343,219 3,331,898
Jistnibution costs (1,892,214) (1.811,011)
Administrative expenses {251,555) {241,004)
OPERATING PROFIT 3 1,199.450 1.278.983
imerest rece vable and simidar income [§ 30,424 35,983
PROFIT CN ORDINARY ACTIVITIES BEFORE TAXATION 1,229,874 1514 948
laxation 7 (379.111) (359 488)
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION 850,763 915458
Deadenos 8 (800,000) (800,000}
RETAINED PROFIT FOR THE YEAR 50,763 145,458
Aalance orought forwarg 2,196,080 2,080 627
BALANCE CARRIED FORWARD 2,246.843 2 198,080

The company has no recognised gains or losses ather than the those included ahove.
and therefore no separate statement of total recognised gains and losses has been presented

Al amounts above relate to the continuing operations of the company.
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~1SH BISCUITS (N.L) LIMITED

S PNDED 318T DECEMBER 2003

sage o

STE OF HISTORICAL COST PROFITS AND LOSSES

e cronary activities before taxation

e natweasn historicat cost depreciation charge anc tre actual

et st woar caleuiated on the revalied amount

CreonoToLtoratiton ardnary activtes hefore taxatior

sloneal st prott for the vear retained after taxation ana divizends

ECONCILIATION OF MOVEMENTS IN SHAREHQLDERS' FUNDS

e T ncia o year

Soreeeee or aunng the year

Goerenn s aneno ders' eguny funds

~:mn enarchaldess' equity funds

2002 A
£ v
1,229,874 BB
3,496 1AGG
1,233,370
54,259
2002 i
¢
350,762 T ART
(800,000) 0000
50,762 L aR7
2,773,955 B8 ATE
2,824,718 > 770 05E




----------4

Fane 7
iRISH BISCUITS (N.I.) LIMITED
3ALANCE SHEET
MST DECEMBER 2003
2003 o00z
Note £ i
SIXED ASSETS
AnbdE assets Y 279,305 DU
TIRRENT ASSETS
10 980,953 2714054
Ciyre " 2,606,510 Zan8 456
Cosb st an< and in hand 798,907 1351283
4,386.370 4.A7H 06
TREDITORS: Amounts faliing due within one year 12 {1,840,957) 120242110
TET CURRENT ASSETS 2.545,413 TR RIS
TOTAL ASSETS LESS CURRENT LIABILITIES 2,824,718 I E

“ROVISIONS FOR LIABILITIES AND CHARGES

Dafarred taxaton 14 -
~ET ASSETS 2,824,718

SAPITAL AND RESERVES

Ly share capital 17 28.000
L PreErUm 2coount 387.000
Hoewvalusinn ceserve 162,876
2 ofit ind lors acoount _ 2,246,842
SOUITY SHAREHOLDERS' FUNDS 2,824,718

- hnarcial statements on pages 5 to 16 were approved by the cirectors on 13 May 2004 ana are sianad o0 thair henati by

A7 17

M TAYLOR
frector

VIR M F 1 SARKY

[ENYSYSate




----------4

Sage d

/RISH BISCUITS (N.I.) LIMITED
NMOTES TO THE FINANCIAL STATEMENTS

“EAR ENDED 31ST DECEMBER 2003

1 ACCOUNTING POLICIES

fhsz dinancial statements are preparad on the going corcern basis under the historcal cost convennon, as mad ©oa by e
rovestiation of certain tangible fixed assets and ir accorcarce with the Companies (Northarr Ireland) (rdar |
o icatle accountng standards  The principal accountirg poiicies are set out below,

ash tlow statement
st Biscuits {NI) Limited 1s exempt under the prov sicns of Finaneial Reporting Standard Mo * "Ceah mow <Lacment="
g produsing a statement of cash flows. The alumate parert company. Group Danone, procunss < ctateniers ~f conn

dowe s whizh includes the cash flows derived from inish Biscuits (NI Limitea within its financial statencerts

Turnover

td over represents the invo'ced value of goods suppliad du- ng the year excluding valuzs addzd lax ans iade cizcounts.
o ; d ¥ G

Hevienus s cecognised upon shipment of products. wnich s when titie to the product 1s transferea 1o ke cusiomcr

“ixerl Assets

-1 ccophion of FRS 15, the company followed the trans toral provisions to retain tng sock vaiue al lorg lcasencid .ana and
borr s which were revalued in Decermnber 1984, but not 1o adopt 2 policy of revaluaton ir the furire

fhe mogt of tangible fixed assets 1s their purchase cost together weth any imaidental costs af acguis 1o, Dames aun 5
“aiiate so as oo wnte off the cost. or valuation, of tangible fixed assets, ‘ess ther estivated resitizl vaies, Aan - srzisht
e hag s ove the expected useful economic hves of the assets corcarned. The princpal anrual rares used are 25 ollows

Lana - No Depreciation 1s prov-ded
Freehold Property - 2% Straight Line
Plart and Machinery - 7-33% Straight Line
~locks
Slocks are valued, on tne first in first out basis, at the .ower o cost and estimated ret reshsante valus dos al
ponnituqe, which has been incurred in the normal course of business in brirging the products 1o ther prase: on e

sndtion Net realisable value i1s the estimated selling price net of trade discount of siack on hand les
cxpested to be incurred in marketing selling ana distribution

Jinance lease agreements

here ‘he nompany enters into a lease which entails taking substantally all the nsks ann rewards ol cwnersap of a0 Tego!
the lease s treatec as a finance lease The asset! s recorded 0 the balance sheet as a fanmibls fixed 3gss0 aq+ s
depreciated inaccordance with the above depreciation policies. Future instaiments urder such asss nel of “Rance
roas. are included wath creaitors. Rentals payable are apportionea cetweer the fnance element walch s charmsd (o 1w
cvohit ard loss account, and the capital element which reduces the outstandirg obligator o futiire instalmeants

Jperating lease agreements
Rentals appticable to operating leases where substantially all of the berafits and nsks of owrershiy ramram with e essor
= eaarged agamnst profits as incurrad.

“ension costs

e campany operates 2 defined benefit pension scheme for employees  The assers of the aoheme

reme nse af tne company The contrbutions to the scheme are charged to the profic and las i

cost of sonsions aver the service lives of employees. Varations from the regular costs aie spread ovor the overace
sproted remaimng working lives of current members in the scheme

I T A L |

COLNT SO A5 fu sl

: Jecountng requirements of FRS 17 ‘Retirement Banefits” must be mp'emented in ful for the vesr ended 31 oo
TRE 17 requires a surplus or deficit in a pensian scheme (measured with reference {o the fair vaives of
ssers and habilities) to be shown on tha employer's balance sheet. Changes in those fair values fom yoar *n vear will bo
~fiecad n o the profit and loss account or statement of total recognised gans and 12sses a8 aperopnate Moo osres
“aurcd wnder the transitional arrangements of FRS 17 are provided in Nate 72 *n thase firarcial statements
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‘RISH BISCUITS (N.I) LIMITED

~NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEVBER 2003

I. ACCOUNTING POLICIES (continued)

aefzrrred taxation

swsteried tax 1s recognised in respect of all tming differerces that bave orginated bt not reversed at the balance snost
wher= frarsactions or events that result in an obligatior to pay more tax in the futire or a right to pay ess tax i ~e “ilues
veve zoourred at the balance sheet date Timing differences are differences between ‘he comooiy s axanls proht ang it
- = 15 as stated in the financial statements. Deferred 'ax assets and habil'tes recognisec nave rat bheer discon i

Tareign currencies
s and ‘labilities in foreign currencies are translateo iz sterlirg at the rates af exchango 1oing at e Jalares Jee

Advartising and promotional expenditure
Advertising and premotional expenditure is written off in full :n the pencd in wheek the costs are innurrsd,

£ ANALYSIS OF TURNOVER AND RESULTS

" urnover ana results refate to the company's main activity which s carned outin *he United Kingaom anc 1&g

1. OPERATING PROFIT

Crerating crofitis stated after chargmgricrediting):

2003 ooz

¢ -
cprciation - owned assets 44,710 25,748
- leased assets 5,256 H.Z257
Audtors -emuneration - audit services 8,000 5000
Trohit or nisposal of fixed assets - i1 500
sz 3Nra lcase rentals - hire of vehicles 68,768 52 534G

i ZMPLOYEE INFORMATION

Tre cverage number of persons emploved by the company (ncluding executive directors) Aurine tha Vaar was ds 0 s

2003 002
Mlaragemert 2 2
Admavstration and sales 22 z2
Oistrhution 5 g
29 25
o aagrecate payroll costs of these persons were as follows
2003 002
¥ v
Mages and salaries 736,849 $
cuciE secunty costs 74,508 R b
e costs 138.724 HEREHE

958,081 A72.805




2AI5H BISCUITS (N.1) LIMITED

AOTES TO THE FINANCIAL STATEMENTS

‘AR ENDED 21ST DECEMBER 2003

DIRECTORS' EMOLUMENTS

Wt

s irectors emsluments were

~agregate emolumants

200,633 14067

~etramaent benefits are accruing 10 2 directors (2002 2) under a definea beneiit scheme.

dghest paid directar

sarenate emoluments

Gorued pension at the end of the year

HTEREST RECEIVABLE AND SIMILAR INCOME

Sane titerest recevahble

T TAXATION

Surrent Tax:

N oorporaiion tax at 307%

vijusinrent in respect of previous penods
Tetaf current fax

Teferred tax:

oo orated capital ahowances & ofher iming differences

S year adjustments
Famal Aoterrad tax

“ax o profit on ordinary activities

~praned balow

+ rotit on ordinary activities before tax
et en crdinary achivities multiplied by
dard rate n the JK 30% (2002; 30%)

Toar

TLiE ot

Cwoerses rot dedactable for tax purposes

“oralerated capital sllowances and other timing differences

Sjus ments i -espect of previous periods

arrent tax charge for the period

it iox assessed for the penod s higher than the standard rate of corporanor tax in fne i

2063
120,861
37.82%
2003 LG0T
£ "
30,424 BRI
2003 %
¥ .
385,147 A U
B 15,567_ _ S0
400.814 113102
{6.708} CLATA
(14,995) B
21,7037 i

379,111 RS

Thir

2003 At
E L
1,229,874 1414 945
368.962 D04 R4
9,477 NG
5.708 1A
15,667

. 400814

“age )

Clfere ey e
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Page 11
IRISH BISCUITS (N.L} LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEMBER 2003

8. DIVIDENDS

The following dividends have been paid during the year:

2003 2002
£ £

Intenm dividends paid on ordinary shares 800,000 80.000

The interim dividend of £800,000 consisted of £32 per ‘A share (2002 £32 per A share).

9. TANGIBLE FiXED ASSETS

Land & Egquip, Plant

Buildings & Machinery Total
£ £ £
COST OR VALUATION
At 1st January 2003 322,283 683,213 1,005,496
Additions - - — -
At 31st December 2003 322,283 683,213 1,005,496
ACCUMULATED DEPRECIATION
Az 1st January 2003 103 143 573082 £576.225
Charge for the year 5,028 43,938 49 566
At 31st December 2003 109,171 617.020 726,191
NET BOOK VALUE
At 31st December 2003 213,112 66,193 279,305
At 31st December 2002 219,140 110.131 328,271
Revaluation of fixed assets
Freerold land and buildings are stated at:
2003 2002
£ £

Cost 64,918 54,918
Cpen Market Value - 1984 257,365 257 365

322,283 322283

fne land and bulldings at 31 December 1984 of the company were revalued by Lisney & Son on the open market hasis.
reflacting existing use. Subsequent addiions are at cost.

The depreciable element of freeheld lang and buildings. namely buildings, amounts to £301 411 {2002: £301.217)




1

Page 12

<ISH BISCUITS (N.1) LIMITED

NUTES TO THE FINANCIAL STATEMENTS

“EAR ENDED 315T DECEMBER 2003

1. 3TQCKS
2003 2002
b 3
Zocds for resale 980,953 a71.5h4a
Theastimated replacement costs of stocks are not considered to be matenally different from ther balance shent e
"1, DEBTORS
2003 ZA02
£ v
[-ade: debtors 1,240.550 1 1557083
Arourts owetd py parent comoany 1,284 D07 Y 2AR 0
e gebtors 35,126 BRI
I epayments and acorued 'mcome 32,265 WERDR
Viafered raxation (note 14) 14 582 B
2,606,510 7 A5G 456
Al amounts shown under debtors fall due far payment witnin one vear.
12, CREDITORS: Amounts falfing due within one year
2003 2002
£ A
T-ace creditors 324,469
Cihligations under hire purchase and finance lease agreements 5,194
Amntats owed ta group undertakings 851,749
tither tax and social security 36.397
“Corporation tax 172,887
Acorials and deferrad income 450,251 232,812

. TANGIBLE FIXED ASSETS {continued)

"he hstorical cost equivalent of land and buitdings incluged at valuation ahove is as follows

2003 P00z
- -
shsrorinal cost 126,593
Aocrlated depreciation {60,825}
55768

T act hnox value of tangible fixed assets includes an amcount of £853 (2002: £,

110% 'n reapec ot azsots noe oedar
‘mar oo leases. The related depreciation charge for the perod was £5 257 {2002: £5.257)

1,840,957 2024 211
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Page 13
‘RISH BISCUITS (N.I) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEMBER 2003

“3. PENSION COMMITMENTS

535AP24

Pons ons for employees, including executive directors are funded though an external pension schama, which i3 a dzfined
nenzit seneme The scheme 1s vested in an independent trustee company, the directors of whick are norurated by tne
~oTpany for the sole benefit of employees or their dependants  The pensicn costs 1o the comparny of tie cefinna benafit
~cheme are assessed in accordance with the advice of independent professionally gualified actuarizs shtzined Al ‘Frea
vearly nlervals,

Ihe tast actuanal valuation for the scheme was at 31 December 2002 using the attamed aae method. The princnal
actuarial assumption was that over the long term, the znnual rate of return or investmants wauld be 2'% haher tazn the
annlial increase m pensionable remuneration. The market value of the Scheme’s nat assets was £1 216,000 and trs was
suffizient to cover 68% of benefits accrued to members. after allowing for expectea future acreases i saancs Tre
wtuzare's repart s availlable to members hut not for public inspecticn.

"ne lotal pension cost to the company was £138,724 being an incraase of £39 423 over 2002
Distlosures under FRS 17

tor the purposes of FRS 17 "Retrement Benefits”, the following financial assumptions were used by the actuary in updating
‘he il valuation at 31 December 2002 and updated to 31 Decempar 2003

2003 2602 2001
Rata o® norease in salaries 3.75% OB
Rae of increase of pension payment 2.75% S50
Discalnt rate 5.50% S TR
Inflat on Assumption 2.75% ans,

it assets In the scheme and the expected rate of return were:

L.ong term Long torm
Long term rate of return rate ol return
rate of return expected at axoected at
expected at Value at 31 31 Valug at 31 31 Valge at 21
31 December December December December Docembear Decomnpar
2003 2003 2002 2002 2001 0
£ c e
bt eg 7.00% 1,047,000 7 00% TEZ.000 7O TR 000
Fands 4.75% 542.000 4 75% 145,000 500% 26,000
Croparty 6.00% 15,000 5.00% 14000 11008
tash 4.00% - A 00% 40,000 RARNAIY]
HAIET 4.75% - & 7TH% 363 000
Fosal market value of assets 1,604,000 1,3258.000
resont value of scheme liabilities (2,285,000) {1.645,000) il SO D0
Tieficitin the scheme (681,000} (324000 451,000}
HRewated deferred tax asset 204,300 g7 200 ) [ 200
Net pension liahbility {476,700) (226,800}
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Page 14

'RISH BISCUITS (N.L.) LIMITED
SNOTES TO THE FINANCIAL STATEMENTS

7EAR ENDED 31ST DECEMBER 2003

*3. PENSION COMMITMENTS [continued)

H the apove amounts nad been recogrised in the financial statements. the compary's net assals ans profit ard ans roszive

Al 31 December 2003 would ke as fo'lows:

2003 103 BRI
i

et assels excluding persion ham'ites 2,824,718
Sansior habilty __ {476.700)
Tt nzsets mcluding pension liabilty 2,348,018
2ot tand loss reserve excluding pension Lability 2,246,842 2106070 n 32
MNBINr fEsaerve {476,701) (225,800} O GE O
inott and loss reserve 1,770,142 © 059 274 1044 922
Anaysis of the amount charged to operating profit

2003 an02

£ ¢

Operating Profit
Currnt service cost 60,000 08 00
izt seryice cost - -
i3 operating charge 60,000 ) 58,000
Other finance income/{costs)
I"«pocted return an pension scheme assets 83,000 12,000
‘rerest on pension scheme assets ) {96.000} 42,0000
Keat strn {13,000} A4 G0
Anaiysis is of amount recognised in the
Stwatement of total recognised gains and fosses {(STRGL)
aelvel retarn less expected returns on assets 126,000 208 000)
Ceomiznoe gans and logses ansing on the scheme lizbilres (128,000) 1.000
—hanqes in assumptions underlying the present value of -ke scheme liabilites  (348.000) _ -
~etarnial loss recognised in STRGL {358,000) (207.000%
“lovement in deficit during the year
Je'erit i scheme at beginning of year {324.000) (51,0003
Tarrant service cost (60,000) {3,000
Cantrhutions 76,000 AR O00
Past service cos's - -
“ther firancial (costsYincome {13.000) 4.000
Actianal loss (359,000) (297 .CO0
Defteit in scheme at end of year (681,000) (2240001




--—--------4

Sopie G

:RISH BISCUITS (N.I.) LIMITED

~UOTES TO THE FINANCIAL STATEMENTS

CEAR ENDED 31ST DECEMBER 2003

. PENSION COMMITMENTS (continued)
“eraiig o1 experienced gains and losses for the year: 2603 e
“Harence hetween the experienced and actual return on scheme assets

Conint R 126,000
“ereentage of scheme assets o,

Zxperienced gains and losses on scheme liahilities

dmaant (£ (138.000) LA
“sieentage of scheme assets -a'% e

fotal amount recognised in STRGL
Aameunt (£ (359.000) T R
Cercentage of scheme assets 6% 1o

"+« NEFERRED TAXATION

Ce rovementin the defer-ed taxation provisicn dunng the year was,

2003 an

£
STt anuary 2003 741 17 455
~onleasen to orofit and loss account 21,703y (414
At 31st December 2003 (note 11) {14,562) RN

“ac navision for defer-ed taxahion consists of the tax affect of timing ditferences ip respeat of.

2003 Toa2
i
xmess of taxatien allowances aver depreciation on fixen assets (14,562) P
"h. CAPITAL COMMITMENTS
2003 TOnZ
£ L s

oortracten for Sut not provided in financial statements . -

FINANCIAL COMMITMENTS
‘3 Necamber 20032 the company had annual commimments under non-cancellable ozerating lees capnera o 0 o
Assets other than lanct and buiitinns

2003 2002
£ v
Lhaerring leases whoh expire
wathie 1 year -
vt ttan 1 year but net mare than & years 38,774
38,774
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IRISH BISCUITS (N.L.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

‘EAR ENDED 31ST DECEMBER 2003

THARE CAPITAL

Wutnoriscd share capital:

2003 EHON
O Oyrennary A shares of £1.00 each 30006 I
LOD Qvdinary B shaves of £1 00 each 25,000 PRSI
50 000 0000
Altotted, catled up and fully paid:
2003 0z
No ¥, Bkl
rabhary A shares of £1.00 each 25,000 25000
“udary 3 shares of £1.00 each 3.000 3,000
28.00C 28,000

mOCONTINGENT LIABILITIES

i ectors have confirmed that there were no contingert labnives which snould be d sciozod a1 Siat O Sir

4. ULTIMATE PARENT COMPANY

wonompary's immediate parent undertaking is W&R Jagob (N1 Limited. The smallest group rowhich be sasinls of 1
s any are consolidated is that headed by WAR Jacon Lid, incorporated in the Republic of Ire'and and o5 sach ot avar s of
ar group fnancing and administrative arrangements The consclidated accounts of WaER Jaeob Uid a0 2ys
“ikle g may he obtained from:

Companies Registration Cffice
Dublin Castle
Dublin 2

Yo maumpary's vltimate parent company 1s Groupe DANCNE. 1ncerporated in France. a8 argastaro i in s e
Sthe coynpany are consclidated 1e that headed by Groupe DANONE . The corsoligated accour s ¢
wril enle from,

VOO O

Groupe DANONE
15 Rue Helder
75009 FPans
France

' RELATED PARTY TRANSACTIONS

Checompany has taken advamntage of the exemptiors contamec r Fmancial Repormineg HLenom i FLGnmar oo - e bl sty
e ozuaes fot o disclose details of dransactions with ts oarent undedakicrg and s telow subsintery te A Ay S e -

“uireds that it e a wiolly owned subsidiary of Group Danene and the corsolidated fmancia s:ate rerss of Crovpe Limpons 10
~1ler e company is ncluded are publicly avaiable.




