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LIMITED PARTNERSHIPS ACT 1907

v

Application for Registration of a Limited Partnership and Statement of particulars
and of the amounts contributed (in cash or otherwise) by the Limited Partners

(Pursuant to section 8 of the Limited Partnerships Act 1907) Q@ %

Name of firm or partnership _THE_ALTATR MARITIME LIMITED PARTNERSHIP

g
Y

&
-\{‘)/ & B/l/

Fa

We, the undersigred, being the partners of the above-narﬁed firm, hereby apply for registration as a limited partnership
purpose supply the fallowing particulars:

and for that

The general nature of the business

The purchasing,owning and chartering of a multi purpose vessel Domestic Trade Ministry Kouan

Hull No. WM 25,000-07 thn "PAC Altair” or other vessels with the sanction of the Partners.

‘The principal place of business The term, if any, for which the partnership is entered into
‘5th Floor, 40 Queen Street, '
London EC4R 1DD

If no definite tarm, the conditions of existence of the partnership

The Partnership may only be terminated and dissolved by the General
Partner with the prior written consent of each of the Limited Partners.

i

¥
Date of commencement 3 S.E.FAQ;—X:&J 2002

The partnership is limited and the full name and address of each of the partners are as follows:

General partners

ALLCC FINANCE LIMITED ' -8
5th Floor, 40 Queen Street

London EC4R 1DD

Limited partners Amounts Contributed (1)
ALLCO FINANCE (UK) LIMITED, 5th Floor, 40 Allco Finance (UK) Limited £1.00
tueen Street, London EC4R 1DD : ‘
LLOYDS TSB MARITIME LEASING (NO.7) LIMITED, Lloyds TSB Maritime Leasing £1.00
71 Lombard Street, lLondon EC3P 3BS (Ne.7) Limited

TOTAL £2.00

Signatures of all the partners

/ e B0 AUEP\T'V\ 2R
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L

Presented by: Clifford Chance LLP, 200 Aldersgate Presentor's refer
Street, Landon ECT1A 44J

Inncan

Notes
() State amount contributed by each limited partner, and whether paid in cash, or how ¢ (o7 S_HALBE
: 0482
COMPANIES HOUGE 1019702
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. LD§ - 0329
LaserForm Iniernational Lid 1999 COMPANIES HOUSE 05/00/02



FILE COPY

CERTIFICATE OF REGISTRATION
OF A LIMITED PARTNERSHIP

No. LP8308

| hereby certify that the firm
THE ALTAIR MARITIME LIMITED PARTNERSHIP

having lodged a statement of particulars pursuant to sectic

n 8 of the

Limited Partnerships Act, 1907, is this day registered as a limited

partnership.

Given at Companies House, Cardiff, the 11th September 20C
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Limited Partnership Act 1907

Statement specitying the nature of a change in the Limited Partnership and Statement of increase in the
amount contributed (in cash or otherwise) by Limited Pariners,

(Pursuarit to section 9 of the Limited Partrierships Act 1907 and section 47 of the Finance Act 1573)

Registration No. L POO 83 08 : , »
Name of firm or partnership ﬂ& /?/?lﬁ/'}’ MO/’/'%/”? e Li1d ﬁ.’,?/’fﬂﬂe FS/?«;Z.

Notice is hereby given that the changes specified below have occurred in this limited partnership:

(Please see notes overleaf)

a. The firms name

Previous Name New name
b. General nature of the business :

Business previously carried on Business now carried on
c. Princlpal place of business

Previous place of business New place of business
d. Change in the partners or the name of a partner (sée Note 1)

e. Term of character of the partnership (see' Note 2)
Previous term New term

f. Change in the sum contributed by a limited partner (see Note 3} (particulars of any increase! in capital
contributions must be provided at (h) overleaf).

lvicrease In Capilal Contributions buy:
. é/cfya/s 7S& Maritinie [easing (No 7) Lt
c Mo Finagrice  (ux) { tof

g Change in the liability of any partner by reason of his becoming a limited instead of a general partner
or vice versa,

[y I
i

#EJIKUODXS

COMPANIES HOUSE 2D K10



h.  Statement of increase In capital contributions

Name of Increase or additional sum Total amount contributed
Limited Partners now contributed (if otherwise (if otherwise than in cash,
than in cash, that fact, with that fact, with particulars,

particulars, must be stated) must be stated)

Llowds

7SB \GBFP _ £0,975.92 (8P 5 .268.317.4.¢

M&)‘/V/'//ﬁ? ¢

k]

[eQSing

(Vo 7)

Limi feet

Allco Finarrcd GE~ [2.04 |GEF /06.37

[(//K) Lor?7

e of

Signature of firms

el

Date ZOC? 02

Presented by: 4

NOTES V74

// Co F-/’”aﬂ(’.& L7 0/ /+#7 Presentor's reference:

1S capac k) as Gereral

vytaes of The (Ao

Mavritirme (1O Partrerst .
1. Changes brought about by death, by transfer of interests, by increase in the humber of partnets, or by change of
name of any partner, must be notified here.

2, If there Is, or was, no definite term, then state against "previous term’ the conditions under which the partnership
was constituted and against any ‘new term’ the conditions under which it is now constituted.

3. Any variation i

n the sum contributed by any limited partner must be stated at f..overleaf. A statement of any

increase in the amount of the partnership capital, whether arising from increase of contnbutlons or from

introduction o

4, Each change

f fresh partrers must also be stated at h. above. -

must be entered in the proper section a,, b., ¢, d., e.,' f.. g., or h,, as the case may be. Provision is

made In this form for notifying all the changes required by the Act to be notified, but it will frequently happen
that only one item of change has to be notified. In any such case, the word *Nil’ should be inserted in the other

sections.

5.+ The statement must be signed at the end by the firm, and delivered for registration within seven days of the

changes takin

LP6 (reverse)

g place.

Laserform International 12/99




Limited Partnership Act 1907

PG

Statement specifying the nature of a change in the Limited Partnership and Statement of incregse in the
amount contributed (in cash or otherwise) by Limited Partners.

{Pursuant to section 9 of the Limited Partnerships Act 1907 and section 47 of the Finance Act 1973)

Registration No. L /00 83 08 . : o N
Name of firm or partnership ﬁ&. ﬂ/?‘&?/l" /’//6?/"/ %/'/776 LA /E?lff:??éﬁséié S

Notice is hereby given that the changes specified below have occurred in this limited partnership;

(Please see notes overleaf)

a. The firms name ) o

Previous Name New name
b. General nature of the business :

Business previously carried o Business now carried on
C. Principal place of business

Previous place of business New place of business
d. Change In the partners or the name of a partner (see Note 1)

e Term of character of the partnership (see Note 2)
Previous term New term

f. Change In the sum contributed by a limited partner (see Note 3) (particulars of any Increase In capital
contributions must be provided at (h) overleaf).

//7(’/’66?56 /57 c:"a/f?/)‘a/ Covitriéaat, ons éj :
"Rl o Finarce (tinr) (i

4 /O(jb/o/j 7SB Maritig e éea&hj; Wo 7) LA

g. Change in the liability of any partner by reason of his becoming a limited instead of a general partner
or vice versa.




h. Statement of

increase In capital contributions

Name of

Limited Partners

Total amount contributed

(if otherwise than in cash,

that fact, with particulars,
must be stated)

Increase or additional sum
now contributed (if otherwise
than in cash, that fact, with
particulars, must be stated)

L/loyd s

GRP 4 666 340.54GRFP 4 666,34-/.54

o/
Marilipz e

LQQS/}?Q (Wﬂ 7)

Hilco Firrarce

GBF 23.33\GRFP 74.33

UK Lipride o

Signature of firms

e

DateZO- ? 02

Presented by: /7//

Co Fiaarice (LYo i Presentor’s reference:

i’ | capoc?y as General
fartner of 7he Altas
NOTES
Morviinme Liod ravime. csA/ﬂ
1. Changes brought about by death, by transfer of Interests, by increase in the number of partners, or by change of

name of any partner, must be notified here.

2, If there is, or wi

as, no definite term, then state against ‘previous term’ the conditions under which the partnership

was constituted and agalnst any 'new term’ the conditions under which 1t Is now constituted.

3. Any variation in the sum contributed by any limited partner must be stated at f. overleaf. A statement of any

increase in the
Introduction of

amount of the partnershlp cap:tal whether arising from Increase of contnbuﬂons or from
fresh partners must also be stated at h. above.

4. Each change must be entered in the proper sectiona., b., ¢, d., e., ., g., or h;. as the case may be. Provision is

made in this for

that only one it
sections,

5. ' The statement

changes taking

m for notifying all the changes required by the Act to be notified, but it will frequently happen
em of change has to be notified. In any such case, the word ‘Nil’ should be Inserted in the other

must be signed at the end by the firm, and delivered for registration within seven days of the
place.

LP6 (reverse)

Laserform tnicrnational 12/99

.



Limited Partnership Act 1907

CHFP000

PG

Statement specifying the nature of a change In the Limited Partnership and Statement of increase in the

amount contributed (in cash or otherwise) by Limited Partners.

(Pursuant to section 9 of the Limited Partnerships Act 1907 and section 47 of the Finance Act

Registration No. [- /) O O gg O 8

Name of firm or partnership % /%1}"’ Waﬁm& ‘///zy,ﬁ é’(ﬁi

1973)

Trchp

Notice is hereby given that the changes specified below have occurred in this limited partnership:

(Please see notes overleaf)

a. The firms name
Previous Name New name

b.  General nature of the business
Business previously carried on Business now carried on

¢.  Principal place of business
Previous place of business New place of business

d.  Change in the partners or the name of a partner (see Note 1)

e.  Term of character of the partnership (see Note 2)
Previous term New term

f.  Change in the sum contributed by a limited partner (see Note 3) (particulars of any increase in capital

ol Cootbidione

contributions must be provided at (h) overleaf).
SrVCrenss s /Ko

« Llouwols TSR Matrie Leasin Ko 7) fomitid

. %0 Hbawcé(l/{@ /,/)%rfé’l

g.  Change in the liability of any partner by reason of his becoming a limited instead of a genenal partner

or vice versa.

(02/00) Lp M- aYeReLN

A ‘I 3

COMPANIES HOUSE




h. Statement of increase in capital contributions

Name of Increase or additional sum Total amount contributed
Limited Partners now contributed (if otherwise (if otherwise than in cash,
than in cash, that fact, with that fact, with particulars,

particulars, must be stated) must be stated)

hoods TSB CBP 6,286,317 .46 GRP ( 2,93%.133 3¢

Lime Leasmoy

(10s7) Limited

Ao fmarce (GBI {08 37|CRFP 77 .27
UK) Lited

%
Signature of firm /% Date Q{ WOJ’CL 71)03
= o Limitzd

Presented by: //Z’Jo /LjA)apccz A’ & Mj P, —,xf"— O£ Presentor's reference:

iy 7 Ca/xlf:ﬁg:a\f Geme e e Y [

T o rpdtime Lonited Rty
NOTES -
1. Changes brought about by death, by transfer of interests, by increase in the number of partners, or by change of

name of any partner, must be notified here.

2 If there is,jor was, no definite term, then state against ‘previous term’ the conditions under which the partnership
was constituted and against any ‘new term'’ the conditions under which it is now constituted.

3. Any variation in the sum contributed by any limited partner must be stated at f. overieaf. A statement of any
increase in the amount of the partnership capital, whether arising from increase of contributions, or from
introduction of frash partners must also be stated at h. above.

4. Each change must be entered in the proper section a., b., c., d., e, f., g., or h,, as the case may be. Provision is
made in this form for notifying all the changes required by the Act to be notified, but it will frequently happen

that only one item of change has to be notified. In any such case, the word ‘Nil' should be inserted in the other
sections.

5. The statement must be signed at the end by the firm, and delivered for registration within seven days of the
changes taking place.

LP6 (reverse)



Limited Partnership Act 1907

CHWPO000

Statement specifying the nature of a change in the Limited Partnership and Statement of increage in the
amount contributed (in cash or otherwise) by Limited Partners.

(Pursuant to section 9 of the Limited Partnerships Act 1907 and section 47 of the Finance Act 1973)

Registration No. LP008308

Notice is hereby given that the changes specified below have occurred in this limited partnership:

(Please see notes ovetleaf)

a. The firms name
Previous Name New name

b.  General nature of the business
Business previously carried on Business now carried on

¢.  Principal place of business

Previous place of business New place of business
5th Floor, 40 Queen Street, London EC4R 1DD 7th Floor, 45 King William Street, London EC4R
9AN

d. Change in the partners or the name of a partner (see Note 1)

e. Term of character of the partnership (see Note 2)
Previous term New tarm

f. Change in the sum contributed by a limited partner (see Note 3) (particulars of any increase |in capital
contributions must be provided at (h) overleaf).

g. Change in the liahility of any partner hy reasan of his becoming a limited instead of a general partner

T

{02/00) 26/02/2007

COMPANIES HOUSE




h.

Statement of increase in capital contributions

Name of Increase or additional sum Total armount contributed
Limited Partners now contributed (if otherwise (if otherwise than in cash,
than in cash, that fact, with that fact, with particulars,

particulars, must be stated) must be stated)

Signature of firms %“/ 4’“’ r Date 19 February 2007

Presented by: Presentor's reference:

NOTES

LP6 (reverse)

—_—

ALLCO FINANCE Lim (TED
AS CENERAL PARTN ER

Changes brought about by death, by transfer of interests, by increase in the number of partners, or by change of

name of any partner, must be notified here.

if there is, or was, no definite term, then state against ‘previous term’ the conditions under which the
was constituted and against any ‘new term’ the conditions under which it is now constituted.

partnership

Any variation in the sum contributed by any limited partner must be stated at f. overleaf. A statemerit of any
increase in the amount of the partnership capital, whether arising from increase of contributions, or from

introduction of fresh partners must also be stated at h. above.

Each change must be entered in the proper section a,b.,c.,d, e, f. g,orh, asthe case may be.

Provision is

made in this form for notifying all the changes required by the Act to be notified, but it witl frequently happen
that only one item of change has to be natified. In any such case, the word 'Nif should be inserted in the other

sectlions.

The statement must be signed at the end by the firm, and delivered for registration within seven days
changes taking place.

5 of the




Limited Partnership Act 1907

Statement specifying the nature of a change in the Limited Partnership and Statement of i
amount contributed (in cash or otherwise) by Limited Partners.

crease in the

(Pursuant to section 9 of the Limited Partnerships Act 1907 and section 47 of the Finance Act 1973)

Registration No, LP008308

Name of firm or partnership THE ALTAIR MARITIME LIMITED PARTNERSHIP

Notice is hereby given that the changes specified below have occurred in this limited partnership:

(Please see notes overleaf)

(continued on a separate sheet)

a. The firms name
Previous Name New name
Nil Nil
b. General nature of the business
Business previously carried on | Business now carried on
Nil Nil
c. Principal place of business
Previous place of business New place of business
7th Floor ¢/o Group Legal
45 King William Street SG House
London EC4R 9AN 41 Tower Hill
London EC3N 48G
d. Change in the partners or the name of a partner (see Note 1)

COMPANIES HOUSE

e. Term of character of the partnership (see Note 2)
Previous term New term
Nil Nil
f. Change in the sum contributed by a limited partner (see Note 3) (particulars of any incregse in capital
contributions must be provided at (h) overleaf).
Nil '
g. Change in the liability of any partner by reason of his becoming a limited instead of a general partner
or vice versa,
Nil
. .
z
2. *LD30Z5V0*
{02/00) LD2 22/12/2008 43




h. Statement of increase in capital contributions

Name of Increase or additional sum Total amount contrib

uted
Limited Partners now contributed (if otherwise (if otherwise than in cash,
than in cash, that fact, with that fact, with particulars,
particulars, must be stated) must be stated)
Nil Nil Nil

Signature of firms A }M M Date Y Decenphar 2040

MM/

LLP Presentor's reference: 15335-01188/RrAC]

Presented by: Allen & Over

40 Bank Street
Canary Wharf
London El4 SDU

NOTES

1. Changes brought about by death, by transfer of interests, by increase in the number of partners, or
name of any partner, must be notified here.

2. if there is, or was, no definite term, then state against 'previous term' the conditions under which the
was constituted and against any 'new term' the conditions under which it is now constituted.

3. Any variation in the sum contributed by any limited partner must be stated at f. overleaf. A statemen
increase in the amount of the partnership capital, whether arising from increase of contributions, or
introduction of fresh partners must also be stated at h. above.

4. Each change must be entered in the proper sectiona., b, ¢., d., e, f., g., or h., as the case may be.
made in this form for notifying all the changes required by the Act to be notified, but it will frequently
that only one item of change has to be notified. In any such case, the word 'Ni' should be inserted ir
sections.

5.  The statement must be signed at the end by the firm, and delivered for registration within seven days

changes taking place.

LP6 (reverse) Laserform International 5/08
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THE ALTAIR MARITIME LIMITED PARTNERSHIP (the "Partnership")

d.

(a)

(b)

©

(@

The partners are now:

Change in the partners or the name of a partner (continued)

Allco Finance Limited assigned its entire general partnership interest in the Partnership il

n equal parts

to SG Leasing (September) Limited and SG Leasing IX, both companies incorporated in and

governed by the laws of England & Wales and having their registered offices at c/o Groy
House, 41 Tower Hill, London EC3N 4SG;

Allco Finance (UK) Limited assigned its entire limited partnership interest in the Partn
Leasing (Central 1) Limited, a company incorporated in and governed by the laws of
Wales and having its registered offices at c¢/o Group Legal, SG House, 41 Tower Hill, EQ

Lloyds TSB Maritime Leasing (No.7) Limited assigned that part of its limited partnershi
the Partnership representing 99.994% of all partnership interests in the Partnership to
(September) Limited; and

p Legal, SG

ership to SG
England &
3N 458G

p interest in
SG Leasing

Lloyds TSB Maritime Leasing (No.7) Limited retained that part of its limited partnership interest in

the Partnership representing 0.002% of all partnership interests in the Partnership.

SG Leasing (September) Limited and SG Leasing IX as general partners and SG Leasing (Central 1)} Limited

and Lloyds TSB Maritime Leasing (No.7) Limited as limited partners.

15335-01188 BK:10290016.1




lelted Partnership Act 1907

Statement specifying the nature of a change in tho|Lim|ted Partnership and Statement of irfcrease in the
amount contributed {in cash or otherwise) by leltpd Partners.

(Pursuant to section 9 of the Limited Partnerships f\ct 1907 and section 47 of the Finance Act 1973)

Registration No. LP008308

Name of firm or partnership THE ALTAIR MARITIME| LIMITED PARTNERSHIP

Notice is hereby given that the changes specified below have occurred in this limited partnership:

(Please see notes overleaf)

a. The firms name
Previous Name New name
Nil Nil
b. General nature of the business
Business previously carried on | Business now carried on
Nil ! Nil
c, Principat place of business !
Previous place of business New place of business
Nil Nil
d. Change in the pariners or the name of a partne r (see Note 1)

(contlnued on a separate sheet)

e. Term of character of the partnership (see Note 2)
Previous term New term
Nil ! Nil
|
f. Change in the sum contributed by a limited pértner (see Note 3} (particulars of any increase in capital
contributions must be provided at (h) overleaf .
Nil
|
i
g. Change in the liability of any partner by reason of his becoming a limited instead of a general partner
or vice versa. -
Nil
02100) 04/02!2009

COMPANIES HOUSE




h.  Statement of increase in capital contributions
Name of Increase or additional sum Total amount con;rlbuted
Limited Partners now contributed (If otherwise (if otherwise than in cash,
than in cash, that fact, with that fact, with particulars,
particulars, must be stated) must be stated)
Nil ‘ Nil Nil
Signature g ﬂrEs . Date_50_J O\Ylb\()k\/\f\j ZOG’O|
o 4::;nJer '¥L1'3 5512- £_€4Ls§uf:SS§¥Td24-L~cr

%/%/ ;er: e lLeasivg IX

Presented by; Allen & Overy LLP Presentor's reference: 15335-01188/RACY/YURM
40 Bank Street
Canary Wharf
London El4 5DU

NOTES

1. Changes brought about by death, by transfer of interests, by increase in the number of partners, or by change of
name of any partner, must be notified hers.

2. If there is, or was, no definite term, then state against 'previous term' the conditions under which the partnership
was constituted and against any 'new term' the conditions under which It is now constituted.

3. Any variation In the sum contributed by any limited partner must be stated at f. overleaf, A statement of any
increase in the amount of the partnership capital, whether arising from increase of contributions, or from
introduction of fresh partners must also be stated at h, above,

4, Each change must be entered in the proper section a., b., ¢, d., 8., f., g., or h., as the case may be. Provision is
made in this form for notifying all the changes required by the Act to be notified, but it will frequently happen

that only one item of change has to be notified. In any such case, the word 'Nil' should be inserted in the other
sections. ‘

5. The statement must be signed at the end by the firm, and delivered for registration within seven days of the
changes taking place.

LP6 (reverse) Laserform International 5/08




THE AL'TAIR MARITIME LIMITED PARTNERSHIP (the "Partnership")
d. Change in the partners or the name of a partner (continued)

Lloyds TSB Maritime Leasing (No.7) Limited assigned its entire limited partnership interest in the
Partnership representing 0.002% of all partnership interests in the Partnership to SG Leasing (September)
Limited, a company incorporated in and governed by the laws of England & Wales and having its registered
offices at c/o Group Legal, SG House, 41 Tower Hill, EC3N 4SG.

The partners are now:

SG Leasing (September) Limited and SG Leasing IX as general partners and SG Leasing (Central|1) Limited
as limited partners.

15335-01188 BK:10643388.1




Limited Partnerships Act 1907

LP

Statement specifying the nature of a change in the limited partnership and statement of increase In the

amount contributed (in cash or otherwise) by limited partners.

(Pursuant to section 9 of the Limited Partnerships Act 1907)

Reglstration No. LPO08308

TUESDAY

Name of firm THE ALTAIR MARITIME LIMITED PARTNERSHIP

WA

27/09/2011 172
COMPANIES HOUSE
The changes specified below have been made or have occurred in this limited partnership:
(Please see notes overlea)
a.  Thefirm name /
Previous Name New name '
NiL NIL
b. General nature of the business
Business previously carried on |  Business now carried on
MARITIME LEASING FINANCE  NONE
¢.  Principal place of business
Previous place of business New place of business
NIL NIL

d.  Change in the partners or the name of a partner (see Note 1)

SG Leasing (X, and the limited partner, SG Leasing (Central 1) Limited, have dissolved the pa

By an agreement dated 23 September 2011, the general partners, SG Leasing {September) [imited and

rtnership.

&.  Term or character of the partnership {see Note 2)
Previous term New term

NIL NIL

f. Change in the sum contributed by a limited partner (see Note 3) (particulars of any increase in
contributions must be provided at (h)).

NIL

capital

g. Change in the liability of any partner by reason of his becoming a limited instead of a general p
or vice versa.

NIL

artner




h.  Statement of increase in capital contributions

Name of

Limited Partners

Increase or additional sum
now confributed (if otherwise
than in cash, that fact, with
particularsg, must be stated)

Total amount contributed
{if otherwise than in cash,
that fact, with particujars,

must be stated)

NI

NIL

NIL

Signature of firm M M N x
Aldad

For and on behalf of the Aerax Maritime Limited Partnership by its general partners SG Leasing

{September) Limited (Nicholas Dent, Director) and SG Leasing IX (Stephen Fowler, Directc:r)|

Presented by:

‘qu«.. £l

Presenter's reference:

Kasia Balinska-Jundzill, c/o Group Legal, Société Générale, SG House, 41 Tower Hill, London|EC3N 45G

Tel: 020-7676-6889

NOTES

1. Changes brought about by death, by transfer of interests, by increase in the number of partners, or by change of
name of any partner, must be notified here.

Ny

3. Any variation in the sum contributed by any limited partner must be stated at f. A statement of any
increase in the amount of the partnership capital, whether arising from increase of contributions, or from

introduction of fresh partners must also be stated at h. above.

If there is, or was, no definite term, then state against ‘previous term’ the conditions under which the partnership
was constituted and against any 'new term’ the conditions under which it is now constituted.

4. Each change must be entered in the proper section a., b., ¢, d., e., f.,, g., or h., as the case may be. Priovision is
made in this form for notifying all the changes required by the Act to be notified, but it will frequently happen

that only one item of change has to be notified. In any such case, the word 'Nil' should be inserted in the other

sections,

5. The statement must be signed at the end by the firm, and sent by post or delivered to the Registrar of Companies
for registration within seven days of the changes taking place,




DISSOLUTION AGREEMENT

23 September 2011

SG LEASING (SEPTEMBER) LIMITED
and
SG LEASING X
and
SG LEASING (CENTRAL 1) LIMITED
relating to

THE ALTAIR MARITIME LIMITED PARTNERSHIP




THIS DISSOLUTION AGREEMENT ts made on the 23" day of September 2011

BETWEEN

(1)

SG LEASING (SEPTEMBER) LIMITED, a company incorporated under the [laws
of England and Wales with company number 04099830, whose registered office|is at

/o Group Legal, SG House, 41 Tower Hill, London, EC3N 48G, in its capacity
general partner (“SGLS™;

as

{(2) SG LEASING IX, a company incorporated under the laws of England and Wales [with
company number 02052974 and whose registered office is ¢/o Group Legal, SG House,
41 Tower Hill, London, EC3N 4SG, in its capacity as general partner {the “SGLIX"):
and

3) SG LEASING (CENTRAL 1) LIMITED, a company incorporated under the lav\ls of
England and Waies with company number 04107040 and whose registered office is at
¢/o Group Legal, SG House, 41 Tower Hill, London, EC3N 48G, in its capacity as
limited partner ("SGLC1").

WHEREAS:

(D in accordance with the terms of the Limited Partnership Agreement dated| 19

' September 2002 as amended and restated from time to time and as at the date hereof
between SG Leasing (September) Limited, SG Leasing IX and SG Leasing (Central 1)
Limited (the “Partnership Agreement™) the parties hereto have carried on business
together in partnership under the name of The Aitair Maritime Limited Partnership (the
“Partnership™); and

(2) the parties have agreed to dissolve the Partnership presently existing between them.

NOW THEREFORE the partiecs HAVE AGREED as follows:

1.

1.1

1.2

0015335-0001213 BK:12285195.2 1

DISSOLUTION

The parties hereby agree to dissolve the Partnership with effect from midnight on
September 2011 (the “Dissolution Date™).

The parties hereby agree that execution of this Agreement shall constitute the cons
of the partners for the purposes of clause 22.1 of the Partnership Agreement.

ASSETS AND LIABILITIES

23

ont

With effect from the Dissolution Date SGLS and SGLIX (the “General Partners”)

shall with all convenient speed sell, realise and gather in all the assets of
Partnership and pay and discharge all the liabilities of the Partnership to persons ot

the
her




than the Parties and apply the surplus assets or the money representing the same as
provided by the Partnership Agreement,

3. ACCOUNTS, BOOKS AND RECORDS

3.1 The General Partners confirm that the accounts attached at Schedule 1 are the cloging
accounts for the purposes of clauses 17.2 (Closing Accounts) and 22.3 ('["e.rmina‘iion
Accounts) of the Partnership Agreement and have been prepared by the General
Partners in accordance with the Partnership Agreement.

3.2 The books of account, records and other documents relating to the Partnership {the
“Records™) shall be deposited with SGLS {as a General Partner), who shall retain them
for a period of not less than the minimum period required by law from the Dissolution
Date (the “Retention Period”) and shall be responsible for their safe custody during
that period. Each of the Parties or their duly authorised agents shall be entitled to
inspect such Records at any reasonable time by appointment, Following the expirg%r of
the Retention Period, the General Partners may keep or dispose of the Records at their
absolute discretion,

33 Arrangements shall be made for all correspondence addressed to the Partnership and
received after the Dissolution Date to be forwarded to SGLS, at ¢/o Group Legal, [SG
House, 41 Tower Hill, London, EC3N 4SG and the General Partners shall and |are
hereby authorised to take such (if any) action as may be approved in relation to such
correspondence.

4. USE OF FIRM NAME

Each of the Parties to this Agreement shall be at liberty to carry on business in his own
name but no Party shall otherwise trade under or use the name of the Partnership.

5. FURTHER ASSURANCE

The Parties shall at their own cost each respectively execute, do or concur in |all
necessary or proper instruments, acts, matters and things for effecting or facilitating the
sale, realisation and gathering in of the Partnership's assets and the payment and
discharge of the Partnership's liabilities.

6. NOTIFICATION OF DISSOLUTION
Due notice of the dissolution of the Partnership shall be given by the General Partnérs

in the Gazette and the General Partners shall lodge an LP6 Form with Companies
House within the required time period in respect of the dissolution,
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7. GOVERNING LAW

This Agreement and any non-contractual obligations arising out

with it are governed by English Law.

of or in conne

In Witness of which this Agreement has been entered into on the date first above written.

EXECUTED as a DEED
for and on behalf of
SG LEASING (SEPTEMBER) LIMITED

(in its capacity as General Partner)
by

EXECUTED as a DEED
for and on behalf of
SG LEASING IX

(in its capacity as General Partner)
by

EXECUTED as a DEED

for and on behalf of

SG LEASING (CENTRAL 1) LIMITED
(in its capacity as Limited Partner)

by
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Nicholas DENT, Director

Folr

Stephen FOWLER, Director

Stephen FOWLER, Director




SCHEDULE 1

CLOSING ACCOUNTS FOR THE PARTNERSHIP
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The Altair Maritime Limited Partnership
Partnership Report and Accounts (unaudited)

for the year ended 30 September 2010

Registered Number LP 008308




The Altair Maritime Limited Partnership

Profit & loss account for the period ended 30 September 2010

Note 1 October - I January -
3G Seplember 30 September
2010 2009
) £
Turnover 2 43,983 764,088
Administrative Expenses 3 - (55)
Profit for the year / period 3 43,983 764,033
The principal activity of the partnership is the provision of leasing.
On the 30th October 2009, the sole lease in which the Purmership was Lessor was terminated and fully repaid by the Lessee
and the partership ceased 1o trade. On the same day, the parinership sold its only asset.
The partners at the end and start of the year were as follows;
Holding
30 September 30 September
2010 2009
3G Leasing (September) Limited 99.997% 99.997%
SG Leasing IX 0.001% 0.001%
3G Leasing (Central 1) Limited 0.002% 0.002%

The notes on pages 5 to 6 form part of these accounts.
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The Altair Maritime Limited Partnership

Balance sheet as at 30 September 2010

Nute

Current Assets
Finance lease recetvahle q
Cash and cash equivalents

Net Assets

Partners’ accounts

Capital accounts
Current acconnts

30 September 30 Seplemnber
2010 2009
£ £ £
- 5,887,987
- 825
: 8,888,812
13,838,686 13,838,686
(13,838,686) (4,949.874)
- 1 sss8s
T — e s a————

Capital and Reserves

Approved on behalf of the General Partner,

&gu Gl

SG Leasing (September) Limited

The notes on pages 5 to & form part of these accounts.
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The Altair Maritime Limited Partnership

Partners' Capital and Current Accounts for the year / period ended

30 September 2010

SG Leasing (September) Limited
SG Leasing IX
5G Leasing {Central 13 Limited

Total

SG Leasing (September) Limited
SG Leasing [X
5G Leasing (Central 1) Limited

Total

Caphal Capital
aceount at Acquisition/ account at
30 Sepiember Movement Disposal 30 September
2009 2010
£ £ £ £
13,838,271 - - 13,838.271
138 - - 138
277 - - 277
13,838,686 - - 13,838,686
Current Current
account at account al
30 September  Share of profit Acquisition/ 30 September
2009 for the year Distributions Disposal 2010
i £ £ £ £
(4,949,724 43,98 (8,932,527 . (13,838,270
(50 ] (89} - (138
(10m § (179} - (278)
{1,949,874) 43,983 (8,932,793) (13,838,686)

Page 4

The riotes on pages 5 to 6 form part of these accounts.




‘The Altair Maritime Limited Partnership

Notes to the financial statements for the vear / period ended
30 September 2010

(2)

(b)

(c)

Accounting Policies

Basis of Preparation

The accompanying firancial statements have been prepared in accordance with International Financia) Reporting Standards (IFRSs)
under the historical cost convention and on a going concern basis. These financiat statements are abridged accounts due to the fact thal
this partnership is a not a qualifying partnership as defined in the Parinerships and Unlimited Companies (Accounts) Regulations 1993

and therefore not required to produce financial statements,

The Partnership was formed on 11 September 2002 a5 a UK Limited Partnership under the Limited Partrership Act 1907,

Leases

Leases under which ali the riskes and benefits ef ownership are effectively retained by the lessor are classified as ope

ating leases, Thus

the charter of the vessel 1o Paccship (UK) Limited up to 19 [ecember 2008 was treated as an operating lease and the vessel accounied

for as a fixed asset in the balance sheet up until 19 December 2008 and as u finance lease thereafter.
Rental income arising from operating leases is accrued 10 the profit and loss account over the peried for which they are

Income from finance leases is allocated 1o accounting periods so as (o reflect a constant periodic rate of return on th
invetsment outstanding in respeot of the Jeases.

Taxation

Any tax liability that may arise that is borne by the partners in this partncrship has not been recorded in these accounts

due,

t partnership's net

Revenue
i October » | January -
30 Sepiember 30 September
2010 2009
£ £3
Finance inceme earned on finance lease 43,983 764,088
Profit on ordinary activities
The profit for the year / period is arrived at after charging: 1 Qctober - 1 January -
30 September 30 September
2010 2009
i £
Bank charges - (53)
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The Altair Maritime Limited Partnership

Notes to the financial statements for the year / period ended

30 September 2010

4 Finance Lease receivable

Year to Year o
30 September 30 September
2010 2009
£ £

Balance brought forward 8,887,987 8,505,193
Less; capital repayment {8,810,955) (2,336.494)
Less: amortisation of capitalised expenses “4.27n (69.513)
Less: variable interest adjustment 74,793 {68,431
Less: rental paid and unearned {147,554} 2,857,232

- 8,887,987
Analysed as Current finance lease receivables - 8,887,987

{recoverable within 12 months)

5 Transactions with Related Partjes

At the period / year end date there were no amounts owing to or due from Related Parties,
Altair Maritime Limited, incorporated in England and Walcs, was 1 wholly owned subsidiary of SG Leasing (March) Limited.

Its sole function was te act as nominee owner of the assets of the Parinership. Altair Maritime Limited was dissolved n 21st
July 2011,
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