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Part 1 Overseas company details (Name) [ e

Corporate name of overseas company
Corporate name® |T?yan Specialty Group Sweden AB 3 Filling in this form
Please complete in typescript (10pt
[ or above), or in bold black capitals
Do you propose to carry on business in the UK under the corporate name as All fields are mandatory unless

incorporated in your home state or country, or under an alternative name? specified or indicated by

©This must be the corporate name in
the home state or country in which
the company is incorporated.

- To register using your corporate name, go to Section A3.
% To register using an alternative name, go to Section A2.

Alternative name of overseas company *
Please show the alternative name that the company will use to do business © A company may register an
in the UK. alternative name under which it
proposes to carry on business in the
Alternative name r United Kingdom under Section 1048
of the Companies Act 2006. Once

registered it is treated as being its
corporate name for the purposes of

(if applicable) ® r

law in the UK.
m Overseas company name restrictions®
This section does not apply to a European Economic Area (EEA) company © Overseas company name
registering its corporate name. restrictions

A list of sensitive or restricted words

- < : s or expressions that require consent
Please tick the box only if the proposed company name contains sensitive or can be found in guidance available

restricted words or expressions that require you to seek comments of a on our website:
government department or other specified body. www.gov.uk/companieshouse

[J I confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropriate, has been
sought of a government department or other specified body and | attach a
copy of their response.
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

B

Particulars previously delivered

Have particulars about this company been previously delivered in respect of
another UK establishment.®

3 No Go to Section B2.

2 Yes Please enter the registration number below and then go to Part 5
of the form. Please note the original UK establishment particulars
must be filed up to date.

UK establishment
registration number

HUOEEREEEE

@ The particulars are: legal form,
identity of register, number in~
registration, director and secretaries
details, whether the company is
a credit or financial institution,
law, governing law, accounting
requirements, objects, share capital,
constitution, and accounts.

BT

Credit or financial institution

Is the company a credit or financial institution?®

1 Yes
No

O Please tick one box.

53

Company details

If the company is registered in its country of incorporation, please enter the

details below.
Legal form © I Private limited company
Country of l Sweden
incorporation * |
|dentity of register I Bolagsverket Sweden
in which it is
registered @

Registration number in

that register

|
[slslelz[a[1[els]7]2

© Please state whether or not the
company is limited. Please also
include whether the company is
a private or public company if
applicable.

@ This will be the registry where the
company is registered in its parent
country.

B

EEA or non-EEA member state

Was the company formed outside the EEA?

2 Yes Complete Sections B5 and B6.
% No Go to Section B6.

ss I

Governing law and accounting requirements

Governing law®@

Please give the law under which the company is incorporated.

Is the company required to prepare, audit and disclose accounting documents
under parent law?

24 Yes Complete the details below.
2 No GotoPart3.

© This means the relevant rules or
legislation which regulates the
incorporation of companies in that
state. -
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From

To

Months

OS INO1

Registration of an overseas company opening a UK establishment

Please give the period for which the company is required to prepare accounts by
parent law.

I
T

Please give the period allowed for the preparation and public disclosure of
accounts for the above accounting period.

N

56 |

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note if accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation.®

Yes.

Please indicate what documents have been disclosed.
Please tick this box if you have enclosed a copy of the accounts.

Please tick this box if you have enclosed a certified translation of the
accounts.

] Please tick this box if no accounts have been disclosed.

@ Please tick the appropriate box(es).
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Part 3

Constitution

Constitution of company

The following documents must be delivered with this application.
- Certified copy of the company’s constitution and, if applicable, a certified
translation. ~

Please tick the appropriate box(es) below.
| have enclosed a certified copy of the company's constitution. @
I enclose a certified translation, if applicable. ®

O A certified copy is defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, administrator,
administrative receiver, receiver
manager, receiver and liquidator.

@ A certified translation into English
must be authenticated by the
secretary or a director of the
company, permanent representative,
administrator, administrative
receiver, receiver manager, receiver
and liquidator.

EEA or non-EEA member state

Was the company formed outside the EEA?

3 Yes Go to Section C3.
4+ No Go to Part 4 'Officers of the company'.

Constitutional documents

Are all of the following details in the copy of the constitutional documents of the

company? _

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of issued share capital

% Yes  Go to Part 4 ‘Officers of the company’
2 No  If any of the above details are not included in the constitutional
documents, please enter them in Section C4.
The information is not required if it is contained within the constitutional
documents accompanying this registration.

<

Information not included in the constitutional documents

Please give the address of principal place of business or registered office in the
country of incorporation.©®

Building name/number | o
Street I Ingmar Bergmans gata
Post town | Stockholm
County/Region |
ok [ [ [a s e [ [
Country | Sweden
’ Please give the objects of the company and the amount of issued share capital.
Objects of the I
company @

Amount of issued
share capital©®

| SEK100,000

O This address will appear on the
public record.

@ Please give a brief description of the
company’s business.

@ Please specify the amount of shares
issued and the value.
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Part4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

2 Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form.
3 No Complete the officer details.

For a secretary who is an individual, go to Section D1; for a corporate secretary,
go to Section E1; for a director who is an individual, go to Section F1; or for a
corporate director, go to Section G1.

Continuation pages

Please use a continuation page
if you need to enter more officer
details.

Secretary details®

Use this section to list all the secretaries of the company.
Please complete Sections D1-D3. For a corporate secretary, complete
Sections E1-E5. Please use a continuation page if necessary.

Full forename(s)

Surname

-

Former name(s)®

© Corporate details
Please use Sections E1-E5 to enter
corporate secretary details.

Former name(s)

Please provide any previous names
(including maiden or married names)
which have been used for business
purposes in the last 20 years.

2]}

Secretary’s service address®

Building name/number r

O Service address
This is the address that will appear

Street r on the public record. This does not
have to be your usual residential
r address.
Post town r If you provide your residential
address here it will appear on the
County/Region r public record.
o [ [ [ [ [ [ [ [
Country r
Secretary's authority
ﬁease enter the extent of your authority as secretary. Please tick one box. O |f you have indicated that the extent
of your authority is limited, please
Extent of authority . provide a brief description of the
(J Limited @ limited authority in the box below.
(J Unlimited ©If you have indicated that you are

Description of limited

authority, if applicable r

Are you authorised to act alone or jointly? Please tick one box.

O Alone
O Jointly ®

If applicable, name(s)
of person(s) with
whom you are

acting jointly

-

-

-

not authorised to act alone but only

" jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below.
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Corporate secretary

B

Corporate secretary details®

Use this section to list all the corporate secretaries of the company.
Please complete Sections E1-E5. Please use a continuation page if necessary.

Name of corporate
body or firm

|

Building name/number

Street (
I
Post town r
County/Region r
s [ [ [ [ [ [ [
" Country |

O Registered or principal address
This is the address that will appear
on the public record. This address
must be a physical location for the
delivery of documents. It cannot be
a PO box number (unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number.

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

3 Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies ®

Please give details of the register where the company file is kept (including the
relevant state) and the registration number in that register.

Where the company/
firm is registered ®

-

:

OEEA
A full list of countries of the EEA can
be found in our guidance:
www.gov.uk/companieshouse

©This is the register mentioned in
Article 3 of the First Company Law

e I

Registration number I’ Directive (68/151/EEC).
Non-EEA companies
Please give details of the legal form of the corporate body or firm and the law by ~ |@Non-EEA

which it is governed. If applicable, please also give details of the register in which
it is entered (including the state) and its registration number in that register.

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm is
registered ®

If applicable, the
registration number

e e B e B B

Where you have provided details of
the register (including state) where
the company or firm is registered,
you must also provide its number in
that register
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es |

Corporate secretary’s authority

Please enter the extent of your authority as corporate secretary.
Please tick one box.

Extent of authority

O Limited ®
O Unlimited

Description of limited
authority, if applicable

l Are you authorised to act alone or jointly? Please tick one box.

J Alone
(2 Jointly @

If applicable, name(s)
of person(s) with
whom you are
acting jointly

O If you have indicated that the extent
of your authority is limited, please
provide a brief description of the
limited authority in the box below.

OIf you have indicated that you are
not authorised to act alone but only

_ jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below.

10/15 Version 6.0




0S INO1

Registration of an overseas cbmpany opening a UK establishment

Director

&

Director details ©

Use this section to list all the directors of the company. Please complete
Sections F1-F5. For a corporate director, complete Sections G1-G5. Please
use a continuation page if necessary.

Full forename(s) | Johanna Geertruida Maria

Surname , Verhagen
Former name(s)®

Country/State of Netherlands
residence ®

Nationality Dutch

Month/year of birth @ WI—"F WEEW

Business occupation ‘ General Counsel Europe

(if any) © ‘

© Corporate details
Please use Sections G1-G5 to enter
corporate director details.

@ Former name(s)
Please provide any previous names
{including maiden or married names)
which have been used for business
purposes in the last 20 years.

© Country/State of residence
This is in respect of your usual
residential address as stated in
Section F5.

© Month and year of birth
Please provide month and year only.
Provide full date of birth in
section F4.

© Business occupation
If you have a business occupation,
please enter here. If you do not,
please leave blank.

2

Director’s service address @

Building name/numberl 30

Street | St Mary Axe

O Service address
This is the address that will appear

on the public record. This does not
have to be your usual residential
| 13th Floor address.
Post town If you provide your residential
| London address here it will appear on the
County/Region I England public record.
ot e (os(al Tolslr
Country | United Kingdom
W Director’s authority
Please enter the extent of your authority as director. Please tick one box. @ 1f you have indicated that the extent
of your authority is limited, please
Extent of authority o provide a brief description of the
O  Limited @ limited authority in the box below.
@ Unlimited 0 |f you have indicated that you are
not authorised to act alone but only

Description of limited

authority, if applicable |

l Are you authorised to act alone or jointly? Please tick one box.

[] Alone
Jointly @

If applicable, name(s) | sverker Edstrom

of person(s) with
whom you are |

acting jointly l

jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below.
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Corporate director

o1

Corporate director details ©

Use this section to list all the corporate directors of the company.
Please complete G1-G5. Please use a continuation page if necessary.

Name of corporate
body or firm

Building name/number

Street

Post town

County/Region

|
|
|
|
|
|

Postcode

[T rrrrr

Country

@ Registered or principal address
This is the address that will appear
on the public record. This address
must be a physical location for the
delivery of documents. It cannot be
a PO box number (unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number.

2

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

4+ Yes Complete Section G3 only
+ No Complete Section G4 only

[

EEA companies @

Please give details of the register where the company file is kept (including the
relevant state) and the registration number in that register.

Where the company/
firm is registered ®

Registration number

OEEA
A full list of countries of the EEA can
be found in our guidance:
www.gov.uk/companieshouse

© This is the register mentioned in
Article 3 of the First Company Law
Directive (68/151/EEC).

o

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it is governed. If applicable, please also give details of the register in which
it is entered (including the state) and its registration number in that register.

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm is _
registered @

If applicable, the
registration number

|
|
|
|
|
|

ONon-EEA
Where you have provided details of
the register (including state) where
the company or firm is registered,
you must also provide its number in
that register
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E Corporate director’s authority
Please enter the extent of your authority as corporate director. O 1f you have indicated that the extent
Please tick one box. of your authority is limited, please
- provide a brief description of the
Extent of authority O Limited © fimited authority in the box below.
I ®|f you have indicated that you are
O Unlimited not authorised to act alone but only

jointly, please enter the name(s) of
Description of limited the person(s) with whom you are
authority, if applicable authorised to act below.

| Are you authorised to act alone or jointly? Please tick one box.

O Alone
O Jointly ®

If applicable, name(s) |
of person(s) with

whom you are '
acting jointly
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Part5

UK establishment details

UK establishment
registration number

Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material delivered in respect of another UK establishment?
+ No Go to Section H3.
+ Yes Please enter the UK establishment number below and then go to
Section H2.

ST T

2

UK establishment
registration number

Documents previously delivered — accounting documents

Has the company previously delivered a copy of the company’s accounting
documents with material delivered in respect of another UK establishment?

+ No Go to Section H3.
2 Yes Please enter the UK establishment number below and then go to
Section H3.

B

EE

UK establishment
registration number

Delivery of accounts and reports

This section must be completed. Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment. @

@ Inrespect of this establishment. Please go to Section H4.

0 Inrespect of another UK establishment. Please give the registration number
below, then go to Section H4.

BHEREREEE

O Please tick the appropriate box.

Particulars of UK establishment®

You must enter the name and address of the UK establishment.

Name of establishment

Ryan Specialty Group Sweden, UK Branch

Building name/number

30

Street | st Mary Axe, 13th Floor

Post town Eondon »

County/Region E”gland

Postcode I—E_l?'_:;ﬁl_l—é—l?l?
Country FJnited Kingdom

Date establishment
opened

Please give the date the establishment was opened and the business of the
establishment.

Fofv [of'e  [2fol2fo

Business carried on at
the UK establishment

l Managing General Agent (insurance intermediary)

O Address
This is the address that will appear
on the public record.
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Part 6 Permanent representative

Please enter the name and address of every person authorised to represent the
company as a permanent representative of the company in respect of the UK
establishment.

m

Permanent representative’s details

Please use this section to list all the permanent representatives of the company.
Please complete Sections J1-J4.

Full forename(s) | Johanna Geertruida Maria

Surname | Verhagen

Continuation pages
Please use a continuation page if you
need to enter mare details.

2 i

Permanent representative’s service address @

Building name/numberl 30

Street ’ St Mary Axe, 13th Floor
|
Post town | London '
County/Region ' England
Postcode FEFIT’_’,B[_B—F
Country | United Kingdom

@ Service address
This is the address that will appear
on the public record. This does not
have to be your usual residential
address.

If you provide your residential
address here it will appear on the
public record.

Permanent representative’s authority

Please enter the extent of your authority as permanent representative.
Please tick one box.

Extent of authority O Limited @
ite

Unlimited

Description of limited |

authority, if applicable I

| Are you authorised to act alone or jointly? Please tick one box.

Alone
O Jointly ®

If applicable, name(s)

of person(s} with
whom you are

acting jointly

@ if you have indicated that the extent
of your authority is limited, please
provide a brief description of the
limited authority in the box below.

©If you have indicated that you are
not authorised to act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below.
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Part 7

Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

2 Yes Please enter the name and service address of every person(s)
authorised below.
3 No Tick the box below then go to Part 8 ‘Signature’.

(] If there is no such person, please tick this box.

1

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authorised to accept service below.
Please complete Sections K1-K2.

Full forename(s)

I Johanna Geertruida Maria

Surname

Verhagen

Continuation pages
Please use a continuation page if you
need to enter more details.

2}

Service address of person authorised to accept service @

Building name/number | 30

Street ’ St Mary Axe, 13th Floor
| .
Post town l London
County/Region | England
Postcode El?ﬁﬁli,?”g’?
Country United Kingdom

O Service address
This is the address that will appear
on the public record. This does not
have to be your usual residential
address. Please note, a DX address
would not be acceptable.
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Part 8 Signature

This must be completed by all companies.

I am signing this form on behalf of the company.

Signature Signature

X X
= J6m M@'r/’wt&/’@a

This (f;’r may be signed by: o

Director,/Secretary, Permanent representative.

v
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EPresenter information

ulmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

343983.0003/GGS

Company name

Birketts LLP

106 Leadenhall Street

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses and day of birth.

How to pay

A fee of £20 is payable to Companies House in
respect of a registration of an overseas company.
Make cheques or postal orders payable to

‘Companies House.’

London

County/Region

England

™= [elclafal Talafa

Country

United Kingdom

| DX 507 London City

Telephone

07763567312

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The overseas corporate name on the form matches
the constitutional documents exactly.

O You have included a copy of the appropriate
correspondence in regard to sensitive words, if
appropriate.

O You have included certified copies and certified

- translations of the constitutional documents, if
appropriate.

O You have included a copy of the latest disclosed
accounts and certified translations, if appropriate.

O You have completed all of the company details in
Section B3 if the company has not registered an
existing establishment.

O You have complete details for all company
secretaries and directors in Part 4 if the company
has not registered an existing establishment.

O Any addresses given must be a physical location.
They cannot be a PO Box number (unless part
of a full service address), DX or LP (Legal Post in
Scotland) number.

O You have completed details for all permanent
representatives in Part 6 and persons authorised to
accept service in Part 7.

O You have signed the form.

O You have enclosed the correct fee,

@ Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below:

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE.

n Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009.

Director

OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

F1

Director details ©

Use this section to list all the directors of the company. Please complete

Sections F1-F5. For a corporate director, complete Sections G1-GS. Please

use a continuation page if necessary.

Full forename(s) | Sverker
Surname | Edstrom
Former name(s)®

Country/State of Sweden
residence ©®

Nationality Swedish

Month/year of birth @

1o P1lelele

Business occupation

(if any)©

| Director

O Corporate details
Please use Sections G1-G5 to enter
corporate director details.

© Former name(s)
Please provide any previous names
(including maiden or married names)
which have been used for business
purposes in the last 20 years.

© Country/State of residence
This is in respect of your usual
residential address as stated in
Section F5.

©OMonth and year of birth
Please provide month and year only.
Provide full date of birth in
section F4.

©Business occupation
If you have a business occupation,
please enter here. If you do not,
please leave blank.

F2

Director’s service address®

Building name/number | 2

OService address
This is the address that will appear

Street I Ingmar Bergmans gata on the public record. This does not
have to be your usual residential
[ address.
Post town If you provide your residential
| Stockholm address here it will appear on the
County/Region l public record.
Postcode |1 1‘4|3|4| | l
Country | sweden
Director’s authority
Please enter the extent of your authority as director. Please tick one box. @ if you have indicated that the extent
of your authority is limited, please
Extent of authority RPN provide a brief description of the
O Limited limited authority in the box below.
4  Unlimited

Description of limited
authority, if applicable I

l Are you authorised to act alone or jointly? Please tick one box.

O Alone
41 Jointly ®

If applicable, name(s)

of person(s) with
whom you are
acting jointly

Johanna Geertruida Maria Verhagen

O If you have indicated that you are
not authorised to act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act beiow.
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In accordance with \ H

eaonisone O INO1 - continuation page

Companies Act2006 & Registration of an overseas company opening a UK establishment
Regulation 4(1) of the

Overseas Companies

Regulations 2009.

Permanent representative

Permanent representative’s details
Please use this section to list all the permanent representatives of the company.
Please complete Sections J1-)4.
Full forename(s) I Sverker
Surname Edstrom
Permanent representative’s service address @
Building name/number | 2 ©Service address
This is the address that will appear
Street I Ingmar Bergmans gata on the public record. This does not
have to be your usual residential
| address.
Post town l Stockholm If you provide your residential
address here it will appear on the
County/Region | public record.
Postcode I1’1|4|3|4 |
Country Sweden
Permanent representative’s authority
Please enter the extent of your authority as permanent representative. @If you have indicated that the extent
Please tick one box. of your authority is Ii_mi_ted, please
- provide a brief description of the
Extent of authority O Limited ® limited authority in the box below.
. ©If you have indicated that you are
Unlimited not authorised to act alone but only
jointly, please enter the name(s) of
Description of limited the person(s) with whom you are
authority, if applicable - authorised to act below.
V. 1 app ' Are you authorised to act alone or jointly? Please tick one box.
Alone
O Jointly ®
If applicable, name(s) l
of person(s) with
whom you are l
acting jointly
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BOLAGSORDNING / ARTICLES OF ASSOCIATION
for / for
_RYAN SPECIALTY GROUP SWEDEN AB
“(org. nr. / Reg. No. 556741-65_72)

N.B. The.English text is an in-house -translation ' ‘ B ’ Bllaga il Appendix 1

Antagen pé extra bolagsstimma den 2 November 2020
Adopted at the extraordinary shareholders. ' meeting on 2 November 2020.

Firma / Name
Bolagets firma &r Ryan Specialty Group Sweden AB.
The company's name-is Ryan Spec:alty Group SwedenAB.

Sate / Registered office A
Styrelsen har sitt site.i Stockholm.
The company's registered office shall be situated in Stockho/m.

‘ Verksamhetsforemél / Object of the company 's business ,
Bolaget har till foremal for sin verksamhet att, direkt eller md:rekt teckna och. formedla
forsdkringar och dérmed forenlig verksamhet. ‘ _

. The object of the company's business is to, directly or indirectly act as insurance ynderWriﬂng
agency and mediator.and any other activities compatible therewith.

Aktiekapltal och aktier / Share capital ‘and shares

Bolagets aktiekapital skall uppga till lagst 100 000 kronor och till hdgst 400 000 kronor. Antalet
aktier i bolaget skall uppga till ligst 100.000 och till hogst 400000.

The company's share capital shall be not less than SEK 100, 000 and not more thain SEK 400,000. The
company shall have not less than 100,000 shares and not more than 400 000 shares.

Rékenskapsér / Financial year _
Bolagets rikenskapsar skall vara kalenderér
The company's financial year shall be the’ calendar year.

Styrelse / Board of directors :
Styrelsen skall, till den del den utses av bolagsstamman besté av lagst t tvé 2) och hogst sex.{6)
styrelseledamioter.

" The board of directors elected by the shareholders’ meeting skialf cons:st of not less’ than two (2)
members and not more than: s:x (6) members.

Revisor / Auditor Co

Bolaget skall ha en (1) revisor. Tiil revusor skall utses auktonserad revisor-éller regcstrerat
revisionsbolag.

The company shall have one (1) quditor. As audltor an authonsed publlc accountant or a registered
public accounting firm shall be elected. .

Kallelse till bolagsstamma / Notice of sharehiolders’ meeting

Kallelse till bolagsstamma skall utfirdas tidigast sex och senast tva veckor fore. bolagsstamman
Notices of shareholders meetings shall be issued not earlier than s:x weeks and not later than two
weeks prior-to the meeting.

Kallelse till bolagsstﬁmma; liksom andra meddelanden till aktiedgarna, skall ske;g_enom brev.
Notices of shareholders' meetings, as well as other notices to shareholders, shall be is”sUed'b"y post.

CerTC[Mo( de o brue copy
of Lhe antg inal documens .
L Y8~ Jemlethageu

2\ Pec 2020
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Arenden p3 arsstimma / Business at annual shareholders' meetings
Vid drsstimma skall foljande drenden forekomma till behandiing:

O R0 T

val av ordférande vid bolagsstamman;

upprattande och godkannande av rostlangd;

godkannande av dagordningen;

val av en eller tvé justeringspersoner att underteckna protokollet;

proévning av om bolagsstimman blivit behérigen sammankallad;

framlaggande av &rsredovisning och revisionsberittelse samt, i forekommande fall,
koncernredovisning och koncernrevisionsberittelse;

beslut om faststillande av resultatrikning och balansrakmng samt, i forekommande fall,
koncernresultatrakning och koncernbalansrakning;

beslut om dispositioner betraffade bolagets vinst eller forlust enligt den faststillda
balansrakningen;

beslut om-ansvarsfrihet at styrelseledaméter och verkstailande direktor;

faststillande av antalet styrelseledaméter och styrelsesuppleanter och, i forekommande fall,
antalet revisorer och revisorssuppleanter;

faststallande av arvoden 3t styrelsen och revisorerna;

val av styrelseledamoter och styrelsesuppleanter och, i forekommande fall, revisorer och
revisorssuppleanter;

. annat drende, som ankommer p3 bolagsstimman enligt aktiebolagsiagen .eller
bolagsordningen. ‘

The following business shall be addressed at annual shareholders meetmgs

e ReTe

R

election.of a chairman of the meéting;

preparation and approval of the voting list;

approval of the agenda;

election of one.or two persons who shall approve the minutes of the meeting;

determination of whether the meeting was duly convened;

submission. of the annual report and the .auditors' report and, where applicable, the consolldated
financial statements and the guditor’s report for the group;

resolutions regarding the adoption of the income statement and the balance sheet and, when
applicable, the consolidated income statement and the consolidated balance sheet;

resolutions. regarding allocation of the company's profits or losses. in accordance with the
adopted balance sheet;

resolutions -regarding discharge of the members of the board of directors and the managing
director from liability;

determination of the number of members and deputy members of the board of directors and, where
dpplicable, the number of auditors and deputy auditors;

-determination.of fees for members of the board of directors-and auditors;

election of the members of the board of directors and, where" applicable, auditors. and deputy
quditors;

other matters, which are set out in the Swedish Cempanies Act or the company’s articies of
gssociation. -

Hembud / Post-sale Purchase:

Om en aktie har dvergatt till en ny dgare, har dvriga aktiedgare ratt att l6sa aktien. Aktiéns nya
agare skall snarast anmila aktieévergdngen till bolagets styrelse p det satt som aktiebolagslagen
foreskriver (hembud). Losen far ej ske av ett mindre antal aktier sn hembudet omfattar.

if a share has been transferred to a new owner, the other shareholders shall be entitled to purchase the
share. The new owner of the share shall, as soon as possible, and in the manner set out in the Companies
Act, nog the board of directors of the share transfer (“Post-sale Purchase Offer").
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A Post-sale Purchase Offer may not be exerc:sed in respect of a smaller number of shares than the shares
covered by the offer.

Styrelsen skall genast ldmna en underrattelse om hembudet till varje Idsningsberattigad med kind
postadress. | underrittelsen skall lamnas uppgift om den tid inom vilken losnmgsansprék skall
framstallas.

The board of directors shall immediately give notice of the Post-sale Purchase Offer to every post:sale

" purchase right holder with'a known postal address. The -notice shall indicate the period within which

11,

requeststo exercise post-sale purchase rights are to be made.

L&snirig‘sansplfék skall framstillas inom tvd manader fran behorigt hembud enligt ovan. Om
16sningsansprak framstills av fler dn en. 16sningsberattigad, skall samtliga aktier sd langt det d@r mojligt
fordelas mellan de losningsberdttigade | férhdllande till deras tidigare innehav av aktier i bolaget.

Aterstiende aktier skall fordelas genom lottning av bolagets styrelse.

" Requests to exercise post-sale purchase rights must be made within two months of a proper Post-sale

Purchase Offer in accordance with the above. If requests to exercise post-sale purchase rights are made

by more than one post-sale purchase right holder, the shares shall, to the greatest extent possible, be
" distributed amongst the post-sale purchase right holders:in relation to their previous shareholdings in

the.company. Any remaining shares shall be distributed. through the drawing of Iots by the boord of
directors.

Om aktien har dvergdtt genom forsdljning, skall IGsenbeloppet motsvara képeskillingen. For inlosen

skall inga andra villkor gélla..

If a shdre has been transferred through a sale, the price to be paid upon the exercisé of post-sale purchase
right shall equal the purchase price. No other condmons shall apply..

Om férvdrvaren och den som har begart att f4 l6sa in aktierna inte kommer dverens i frigan om
inlosen, far den som har begirt inlésen vicka talan inom tvd manader frdn den dag
18sningsanspraket framstilides hos bolagets styrelse.

Where the transferee and the person requesting a purchase pursuant to a post-sale purchase right fail
to agrée upon the purchase, the person requesting the purchase may initiate proceedings within two
months of the date on which the request was made to the board of directors.

Losenbeloppet skall betalas inom en ménad fran den tidpunkt da l6senbeloppet blev bestdmt.
The price to be paid upon the exercise of post-sale purchase rights shall be paid within one month
of the date on which the price was determined.

Samtycke / Consent

En aktie far 6verlatas till en ny dgare endast med samtycke av bolagets styrelse. Den som avser att
overlata en aktié skall sdledes fore Gverldtelsen anséka om samtycke hos bolagets styrelse pa det
satt som aktiebolagslagen foreskriver {samtyckesansdkan). Samtycke far ej ges eller vagras for ett
mindre antal aktier dn samtyckesansokan omfattar.

A share in the company may be transferred to a new owner only with the’ pnor consent of the board of
directors of the company. Any person who intends to transfer ‘a share ‘shall apply to the board of
directors for consent in the manner set out in the Companies Act ( “Request for Consent"). Consent may
not be granted or refused with respect to a smaller number of shdres than the shares covered by the
Request for Consent '

Bolagets ‘styrelse skall meddela. ‘besiut i frdgan om samtycke inom ‘tre ménader fradn behong
samtyckesansékan enligt. ovan.
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The board of directors shall render its decision on the issue of consent within three months of the date

'of a proper Request for Consent in accordance with the above.

Om aktien 6vertas av annan pa det 'sitt som aktiebolagslagen féreskriver, skall, om

samtyckesansbkan avser overlatelse genom forsaljning, priset motsvara det belopp' som pa

foreskrivet satt anges i samtyckesansékan. Fér évertagande skall inga andra villkor gilla.

If the share is acquired by another transferee in the manner set out in the Companies Act, the price

shall equal the price stated in the Request for Consent if'the request is in respect of a sale. No other
conditions shall apply.

En aktiedgare som dr missndjd med styrelsens beslut att ge ellef vigra samtycke eller med
villkoren for Gvertagande far vécka talan inom tva manader fran den dag da bolagets styrelse pd
foreskrivet sétt avsdnde meddelande om sitt beslut i frdgan om samtycke.

A shareholder who is dissatisfied with the board's decision to grant or refuse consent or with the terms

governing an acquisition by another transferee may initiate proceedings within two months of the date
on which the board of directors duly issued a notice of its decision on the consent issue:

Om aktien skall Gvertas av annan p4. det sitt som aktiebolagslagen féreskriver, skall priset betalas:
inom en ménad frén den tidpunkt da. priset blev bestimt.

If the share is to be acquired by another transferee in the manner set out in the Companies Act,
the price for the share shag be paid within one month of the date on which the price was
detérmined.

Forkdp / Right of First Refusal

Innan en aktie Sverlats till en ny dgare skall évriga aktiedgare erbjudas att képa aktien. Den som
avser att dverlata en aktie skall sdledes fére 6verldtelsen anmaéla detta till bolagets styrelse pd det
satt som aktiebolagslagen féreskriver (férkdpserbjudande). Férkép fir ej ske av ett mindre antal
aktier an forkopserbjudandet omfattar,

Before a share is transferred to a new owner, the other shareholders shall be: offered to purchase
the share. A person intending to transfer a Share shall, before the transfer; report this to the board
of directors in the manner set out in the Companies Act ("Right of First Refusal Offer"). A Right of
First Refusal Offer may not be exercised in respect of a smaller humber of shares than the shares
covered by the offer. '

Styrelsen skall genast iamna en underrittelse om forkopserbjudandet till varje forképsberattigad
med kdnd postadress. 1 underrittelsen skall Idmnas uppgift om den tid inom wvilken
forképsansprak skall framstiilas.

The board of directors shall immediately give notice of the Right of First Refusal Offer to each first
refusal right holder with a known postal address. The ‘notice shall indicate the period within which.
requests to exercise rights of first refusal are to be made.

Forkopsansprak skall framstillas inom tvd ménader fran behorigt férkopserbjudande enligt ovan. Om
forkopsansprak framstalls av fler dn en forkopsberittigad, skall samtliga aktier sa l3ngt det dr méjligt
fordelas mellan de forkdpsberittigade i férhallande till deras tidigare innehav av aktier i bolaget.
Aterstdende aktier skall fordelas genom lottning av bolagets styrelse.

Requests to exercise rights of first refusdl must-be made with/ii two months of a proper Right of
First Refusal Offer in accordance with.the above. If requests to exercise rights of first refusal are
made by more than one first refusal right holder, the shares shall, to the greatest extent possible, be

- distributed amongst the first refusal right holders: ir relation to their previous shareholdings in the

company. Any remaining shares shall be distributed through the drawing of lots by the board of
directors.
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fForkopspnset skall motsvara det belopp Som 'p3 féreskrivet sitt-anges i férkdpserbjudandet. For
forkép skall inga.andra villkor gilla.

The right of first refusal price shall equal the price stated in the Right of First. Refusal Offer. No ‘ot:h.e_r
«€onditions shall- apply.’

‘Om aktieagaren ochr den sor har begirt forkop inte. kommer dverens.i frdgan-om forkop, fir den
som har begart forkép vacka talan inom:tvd ménader fran den dag férkdpsanspraket framstalldes
‘hos bolagets styrelse:

Where'the shareholder and the person requesting-a. purchase pursuant to a right of first refusal fail
to:agree upon the purchdse, the person requesting the purchase mdy initiate. proceedings within:
two months of the'date on'which the request was made to the board-of diréctors.

Forképspriset skali:betalas:inom:en méanad fran den tidpunkt d3 forkSpspriset blev bestamt.

The grice to be paid. upon: the exercise of | rights of first refusal shall be paid within one-month: of the.
date on which-the price was determined.

Stockholm 2 November 2020
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N.B. The English:text is:an:in-house translatjon. Bilaga il Appendix 1

_ ‘Antagen pé extra bolagsstamma den 2 Noverber 2020, -
Adopted at the-extraordinary.shareholders. " meeting.on:2:November:2020.

Firma./ Name

Bolagets firma 4r Ryan Speciaity Group:Sweden AB.

The company's niame'is Ryan Specialty Group Sweédén AB:.
Site / Registered office

Styrelsen har sitt site'i Stockholm.

Thé-company's registered office shall be situated in Stockholm.

Bolaget har till fore.mal for sin' er.ksa.m.het_ att, d!revk,t. el,ler indirekt, teckna och.formedia
forsakringar-och darmed forenlig verksamhet.

The object of the company's business.is to; directly oF iidirectly act:ds ifisurance uhderwriting
agency and mediator-and-any: other activities.compatible therewith.

Aktiekapital och aktier / Shdre capital and shares

Bolagets aktiekapital:skall uppgd till lagst 100:000 kronor och till hogst 400000 kronor: Artalet
aktier i bolaget skall: uppga till I3gst 100000 och:till hégst 400 000,

The:company's share capital shall be not ess than SEK 100;000.and not more:than SEK 400,000: The
company shall have not less than 100,000 sharés dnd.not more than 400,000 shares:

Rikenskapsér / Financial year:
Bolagets rakeriskapsariskall-vara kalenderar.
The.company's financial'year:shall be'the calendar:yedr..

Styrelse / Board of directors

Styrelsen:skall, till den del den utses av bolagsstamman; besta av lagst t:tva (2)-och hogst sex:(6)
styrelseledamoter

The board of directors elected by the shareholders' meeting shall consist of not:less than two'(2)
members and not more than $ix (6) mermbers.

Revisor /' Auditor

Bolaget skall ha en (1) revisor. Till revisor:skall utses.auktoriserad revisor:eller registrerat
revisionsbolag.

The. company shall have one (1) auditor:. As auditor dn dithorised public accountant or a.registered
pliblic accounting firm:shall be elected.

Kallelsetill bcl‘a'gss't‘amma ] Notice of shareholders' meeting

Kallelse il bolagsstamma skall utfardas tidigast sex:-6¢h senast tvd veckor fére bolagsstimman.
Notices of shareholders. meetings shall be issued not earlier thari s$ix weeks. dnd not latér'than two
weeks prior to the meeting..

Kallelse:till bolagsstamma, liksom andra meddeélanden till aktiedgarna, skall ske genom brev.
Notices of shiareholders' meetings;, ds well as:othér nétices to shareholders .$hall be issued by post.

(e d as a true ama(_
aec'fc{:'ibe, Mranslat fam of T
_ngtkaL aéac,umew&
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ﬁfendenf pér-érsst'émma { Business at-annual shareholders' meetings
Vid‘arsstamma skall foljande arenden forekommia tilk behandling:

ceon oo

val'av ordfrande vid bolagsstamman;

uppréttande och godkannande av rostldngd;

godkannande av dagordningen;

val av en eller tvd justeringspersonér att underteckna protokollet;

provning av:om bolagsstimman blivit behdrigen sammankallad;

framlaggande av &rsredovisning och revisionsberittelse samt, i forekommande fali,
koncernredovisning och koncernrevisionsberattelse;

beslut .om faststillande av resultatrikning och balansrikning samt, i férekommande: fall,
koncernresultatrakning och koncernbalansrikning;

beslut om dispésitioner betraffade bolagets vinst eller forlust énligt den faststillda
balansrikningen; '

beslut:om ansvarsfrihet &t styrelseledaméter-och-verkstiliande direktor;

faststailande av antalet styrelseledamoter och styrelsesuppleantet och; i forekommande fall,
antalet revisorer och revisorssuppleanter;

faststallande avarvoden at:styrelsen och revisorerna;

val av styrelseledaméter och -styrelsesuppleanter och, i forekommande. fall, revisorer och
Tévisorssuppleanter;

. annat &rende; som ankommer pd bolagsstimman enligt aktiebolagslagen -eller

bolagsardningen,

The following businiéss shall be addressed at annual:shdreholders' meetings:.

wngnpp

=

o]

election of o chairman of the meeting;

preparation-and approval of the voting list;

‘approval of the agenda;

election of one ortwo persons who shall-approve the minutes of the meeting;

determination-of whether the meetirig was duly convened;

submission .of the annual report and.the auditors' report and; where-applicable; the consolidated

financial staterents and, the auditor's report for the group;

resolutions regarding the adoption -of the income statement and the. balance sheet and, when
applicable; the consoliddtéd income statemerit and the consolidated baldnce:sheet;

resglutions: regarding ollocation: of ‘the company's: profits or losses in. accordance ‘with the
adopted balance sheet;

resolutions regarding discharge of the members of the bodrd of directors and the madnaging
director from liability;

determination of the number of members and deputy members.of the board of directors.and, where
applicable, the number of auditors and deputy auditors;

determination of fees for mémbers of the board of directors and auditors;

election of the members, of the board of directors and, where" applicable, auditors and deputy
-auditors;

. other matters, which are set out in the Swedish Companies Act or the company'’s .articles. of

-association.

Hembud /- Post-sale Purchase

Om en aktie har dvergatt till en ny dgare, har dvriga aktiedgare ratt att 16sa aktien. Aktiens nya
dgare skall snarast anmila aktiedvergdngen till bolagets styrelse pé det sitt som aktiebolagsiagen
foreskriver (hembud). Lésen far ej ske av ett mindre antal aktier &n hembudet omfattar:

If a share has.been transferred to a new owner, the.other shareholders shall be entitled to purchase:the
share.. The new owner of the share shall; as.soon.as.possible, and.in the:manner set out.in the-Companies

Act, nog the board of directors-of the share transfer ("Post-sale Purchase Offer"):
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A Post-sale Purchase Offer may not be exerc:sed in respect.of a smaller humber of shares than the shares
covered by the offer.

Styrelsen-skall genast lamna en underrittelse om hembudet till varje 16sningsberittigad med kind
postadress. 1 underrattelsen skall ldmnas. uppgift om den tid inom vilken losningsansprak skall
framstilias.

« The board: of directors shall immediately give notice of the Post-sale Purchase Offer to every post-sale

purchase right holder with a known postal address. The notice shall md:cate the period within which
requests to exercise post-sale purchase rights are to be made.

Loshingsansprak. skall framstillas. inom tva manader fran behorigt hembud enligt ovan. Om

-|6sningsansprak framstills av fler &n en Iosningsbersttigad, skall samtliga aktier s3-13ngt det &r migjligt

fordelas mellan de |8sningsberéttigade i férhallande till deras tidigare innehav :av aktier i bolaget

Aterstdende aktier skall fordelas genom lottning av bolagets styrelse.

Requests to exercise post-sale purchase rights must be madé within two- months of a proper Post-sale
Purchase Offer in accordance with the above. If requests to exercise post-sale purchase rights are made
by more than one post-sale purchase right holder, the shares shall, to the greatest extent possible, be

“distributed amongst the post-sale purchase right holders in relation to their. previous shareholdings in

the company. Any remaining shares shaII be distributed through the drawing of lots by the boaord of

‘directors.

Om aktien har dvergatt genom férsiljning, skall ibsenbeloppet motsvara képeskillingen. Fér inlésen
skall inga andra villkor gélla.
If a share has been transferred through a sale, the price to be paid upon the'exercise of post-sale purchase

right shall equal the purchase pnce No other conditions shall apply

Om férvirvaren och den som har begart att fa 16sa in aktierna inte kommer overens i frigan om
inlosen, far den. som har begart inlésen vicka talan inom tvé ménader frin den dag
I6sningsanspraket framstalldes hos bolagets styrelse.

Where the transferee and the person requesting.a purchase pursuant to a post-sale purchase right fail
to agree upon the purchase, the person requesting. the ‘purchase may initiate proceedmgs within two
months of the date on which the request was made to the board of dtrectors

Lésenbeloppet skall betalas.inom en manad fran den tidpunkt da I6senbeloppet blev bestamt.

" The price to be paid upon the exercise of post-sale purchase rights shall be paid within one month
- of the date on which the price - was determined.

‘Samtycke / Consent’ T

En aktie far overlatas till én ny dgare endast med samtycke avbolagets styrelse. Den som avser att
verldta en aktie skall sdledes fore dverldtelsen anséka om samtycke hos bolagets styrelse pé det
satt som aktlebolagslagen foreskriver (samtyckesansdkan). Samtycke fér ej ges eller vagras for ett
mindre antal aktier &n samtyckesansokan omfattar.

- A share in the company may be transferred to-a new owner only with the prior consent of the -board of

directors of the company. Any peison who intends to' transfer a share shall apply to the board of
directors for consent in the mdnner set out in the Compadnies-Act ("Request for Consent") Consent may
not be granted or refused with respect toa smaIIer number of shares than the shares covered by the
Request for Consent.’

Bolagets styrelse skall meddela: beslut i frégan -om-samtycke inom ‘tre manader frin behérig
samtyckesansokan enligt ovan.
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The board of directors shall render its decision on the issue of consent within three months of the date
of a proper Request for Consent in accordarice with the above.

Om aktien dvertas av.annan pa det 'sdtt som aktiebolagslagen foreskriver, skall, om
samtyckesansokan avser.dverlatelse genom forsiljning, priset motsvara det belopp' som pa
féreskrivet sitt anges i samtyckesansdkan. For dvertagande skall inga andra villkor gilla.

If the share is acquired by another transferee in the manner set out in the Companies Act, the. price
shall equal the price stated in the Request for Consent if the request isin respect of a sale. No other
conditions shall apply. \

En aktiedgare som &r missndjd med styrelsens beslut. att ge eller vigra samtycke eller med
villkoren fér &vertagande. far vécka talan inom tvd manader fréin den dag da bolagets styrelse pé
foreskrivet satt avsande meddelande om sitt beslut i frigan om samtycke.

A shareholder who is dissatisfied with the board's decision to grant or refuse consent or with the terms

governing an acquisition by another transferee may initiate proceedings within two months of the date
on which the board of directors duly issued a notice of its decision on-the consent issue.

Om aktien skall dvertas av annan pd. det sétt som aktiebolagslagen foreskriver, skall priset betalas
inom en ménad fran den tidpunkt da priset blev bestamt.

If the share is to be acquired by another transferee in the manner set out in the Companies Act,
the price for the share shag be paid within one month of the date on which. the price was
determined.

Forkop / Right of First Refusal _ ,
Innan en aktie 6verlats.till en ny dgare skall dvriga aktieagare erbjudas att képa aktien. Den som
avser att Sverlata en aktie skall siledes fore dverldtelsen anmila detta till bolagets styrelse p3 det

satt som aktiebolagslagen féreskriver (forkdpserbjudande). Férkép far ej ske av ett mindre antal

aktier dn forkopserbjudandet omfattar.

Before a share is transferred to a new owner, the other shareholders shall be offered to purchase
the share. A person intending to transfer a share shall, before the transfer, report this to the board
of directors in the manner set out in the Companies Act ("Right: of First. Refusal: Offer"). A Right of
First Refusal Offer may not be exercised in respect of a smaller number of shares than the shares
covered by the offer:

Styrelsen skall genast {dmna en underrattelse om forkdpserbjudandet till varje forkopsberattigad
med kind postadress. 1 underrittelsen skall limnas uppgift om den tid inom vilken
forkopsansprak skall framstallas.

The board of directors shall immediately give. notice of the Right of First Refusal Offer to each first
refusal right holder with a known postal address. The notice shall indicate the period within which
requests to exercise rights of first refusal are to be made.

Forkdpsansprak skall framstallas inom tvd manader fran behorigt forkdpserbjudande enligt ovan. Om
forkopsansprak framstéiis av fler &n en forkopsberattigad, skall samtliga aktier s3 langt det ar mojligt
fordetas mellan de forkopsberattigade i férhallande till deras tidigare innehav av aktier i bolaget.
Aterstaende aktier skall fordelas genom lottning av bolagets styrelse.

Regquests to exercise rights of first refusal must be made with/ii two months of a proper Right of
First Refusal Offer-in accordance with the above. If requests to exercise rights of first refusal are
made by more than one first refusal right holder, the shares shall, to the greatest extent possible, be
distributed amongst the first refusal right holders in relation. to their previous shareholdings in the
company. Any rémaining shares shall be distributed through the drawing of lots by the board of
directors.
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Forkopspriset skall motsvara det belopp. Som 'pd foreskrivet shtt anges i forképserbjudandet, For
forkdp skall inga andra villkor gélla.

The right of first refusal'price shall equal-the price stated in the Right of First:Refusal Offer. No-other
conditions shail‘apply.

Om:aktiesdgaren och den.som har begart forkop inte kommer dverens i frigan om férkop, far den:
som har begirt forkdp vicka talan inom tva manader fran den dag forkopsanspraket framstilldes
hos bolagets styrelse.

Where the shdreholder and the person requesting a purchase pursuént to a right-of first refusal fail
to agree upon. the. purchase, the person:requesting the purchase mayinitiate proceedings within
two monithis of the dite on which the reguest was midde. to the board of directors.

Forkopspriset skall betalas inom en manad fran den tidpunkt da forkopspriset blev bestamt.

- The price to:be paidupon the-exercise of rights.of first refusal-shall be paid withirr 6ne. monith of the
date ori ' which the price was determined.

Stockholm 2 November 2020
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Ryan Specialty Group Sweden AB
Org nr 556741-6572

Arsredovisning for rikenskapsaret 2019

Styrelsen och verkstillande direkttren avger fljande &rsredovisning.

Innehall o Sida

- fdrvaltningsberittelse 2
- resultatrikning 4
- balansrikning c 5
- noter 7

- Om inte annat s#rskilt anges, redovisas alla belopp i kronor. Uppgifter inom parentes avser fregiende
ar. :
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Forvaltningsberiittelse
Allmiint om verksamheten

Ryan Specialty Group Sweden AB (556741-6572), registrerades dr 2007 och verksamheten etablerades
under &r 2008. Bolaget bedriver forsékringsfdrmedling primért inom Norden och Beneluxlénderna.

Bolaget har ett helégt dotterbolag, RSG Construction & Specialty (556686-1984), som stér for 60% av
de 16pande personal- och kontorskostnaderna.

Bolaget stér under tillsyn fran Finansinspektionen och har sitt séte i Stockholm.

Viisentliga hiindelser under riikenskapsiret

Den 1:a Maj 2019 sa flyttades personalen &ver fran det helligda dotterbolaget till bolaget. 60% av
bolagets 18pande kostnader avseende kontorslokael etc. har sedan tidigare vidarefaktureras till
dotterbolaget, och efter 1:a Maj s vidarefaktureras &ven personalkostnader.

Flerirstversikt

2019 2018 2017 2016
Nettoomsittning tkr 24 734 13 852 9517 11572
Resultat efter finansiella poster tkr 4512 724 -429 710
Balansomslutning tkr 85 675 76 399 12 706 13 615

Soliditet % 6,4 2,9 13,5 15,3
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Agarforhéllanden

. 3(15)

Ryan Specialty Group Sweden AB ir ett heligt dotterbolag till Ryan Specialty Group Europe Limited
med site i Storbritannien. Ryan Specialty Group Europe Limited &r i sin tur ett heldgt dotterbolag till

Ryan Specialty Group, LLC med site i USA.

Foriindring av eget kapital

-

Eget kapital 2018-01-01 100 000
Arets resultat -
" Eget kapital 2018-12-31 100 000
" Arets resultat -
. Eget kapital 2019-12-31 100 000

. Resultatdisposition

Till drsstimmans férfogande stér foljande vinstmedel:

Balanserat resultat
Arets resultat

Tgtalt

Styrelsen och verkstéllande direkttren foreslér att vinstmedlen
disponeras enligt ftljande

Balanseras i ny rikning

Totalt

Aktiekapital Fritt eget kapital a eget Kapital

1517 787
554 445

2072232
2530 909
4 603 141

2072 232
. 2530909

4 603 141

4 603 141

4 603 141

Suinm

1617787
554 445

2172232
2 530 909
4703 141
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Resultatrikning

Nettoomsittning
Ovriga rorelseintikter

Rérelsens kostnader

Ovriga externa kostnader

Personalkostnader - o

Av- och nedskrivningar av materiella och immateriella
anldggningstillgingar

Ovriga rérelsekostnader

Summa rorelsens kostnader

Rdérelseresultat ‘

Resultat frin finansiella poster

Ovriga rinteintiikter och liknande resultatposter
Rintekostnader och liknande resultatposter
Summa resultat frin finansiella poster

Resultat efter finansiella poster

Bokslutsdispositioner
Skatt pé drets resultat

Arets vinst

2019

-+24 734 028
246384 -

24 980412

-4 695 032
-15730 111

-3 441
-71759

-20 436 343

4 544 069

42 176
=73 924

31748

4512 321

-1 206 662
=774 750

2 530 909

4(15)

+ 2018

13 851 936

13 851 936
-3 778 351
-9 448 544

-13 766
-323

-13 240 984

- - 610952

- 182 526
-69 889

112 637

723 589

-169 144

554 445
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' Balansrikning

Tillgangar

Anliggningstillgangar

Materiella anléiggningstillgingar
Inventarier, verktyg och installationer

Finansiella anidggningstillgdngar
+ Andelar i koncernfbretag

Summa anliiggningstillgdngar
Omsiittningstillgingar

Kortfristiga forqrmgm
Kundfordringar

Ovriga kortfristiga fordringar
Férutbetalda kostnader och upplupna intikter

Kassa och bank .
Summa omsiittningstillgdngar
Summa tillgangar

N

Not

11

12

2019-12-31

63 161 108

63 161 108

5394 585
54 705
281 048
5730338
16 783 725

22 514 063

85675171

5(15)

2018-12-31

3441

63 161 108

63 164 549

5 665 325
229 524
260317

6 155 166

7079534

13 234 700

76399 249

W
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Balansrikning ~ Not
Eget kapital och skulder
Eget kapital

Bundet eget kapital
Aktiekapital 13

Fritt eget kapital
Balanserad vinst eller forlust

Arets vinst

Summa eget kapital

Obeskattade reserver

Kortfristiga skulder

Leveranttrsskulder

Skulder till koncernfSretag 14
Aktuella skatteskulder

Ovriga skulder

Upplupna kostnader och fSrutbetalda intékter

‘Summa kortfristiga skulder

Summa eget kapital och skulder

2019-12-31

100 000

© 2072232

2530909

4603 141

4703 141

1222 626

945 326
60 286 254
794 894

13 526 647
4196 283

79 749 404

85675171

6(15)

2018-12-31

.100 000

1517787

554 445
2 072 232

2172232

15 964

205714

64 400 924

8508 778
1095 637

74211 053

76 399 249
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Noter
Not 1 Redovisnings- och viirderingsprinciper

Arsredovisning har upprittats enligt arsredovisningslagen och Bokfdringsnimndens allméinna réd
BFNAR 2012:1 Ars- och koncernredovisning (K3).

Tidigare tillimpades érsredowsnmgslagen och BokfSringsndmndens allmé#nna rad forutom BFNAR
2008:1 (K2). Overgéngen har gjorts i enlighet med foreskrifterna i K3s kapitel 35. Overgéngen har inte
medfbrt ndgra férdndringar i redovisade poster eller belopp.

Fordingar
Fordringar har upptagit till de belopp varmed de berdknas inflyta

Ovriga tillgingar, avsittningar och skulder
Ovriga tillgdngar, avsittningar och skulder har virderats till anskaffningsvirde om inget annat anges

nedan.

Intiiktsredovisning

Inkomsten redovisas till det verkliga vérdet av vad som erhdllits eller kommer att erhéllas, Foretaget
redovisar dérfor inkomsten till nominellt virde (fakturabelopp) om ers#ttningen erhalls i likvida medel
direkt vid leverans. Avdrag gors for limnade rabatter.

- Intdkter frén konsulttjénster intdktsredovisas nér tjinsterna tillhandahalls.

Koncernbidrag
Samtliga Idmnade och mottagna koncernbidrag redovisas som bokslutsdispositioner

Inkomstskatter

Aktuella skatter viirderas utifrin de skattesatser och skatteregler som giiller pa balansdagen.
Uppskjutna skatter virderas utifrén de skattesatser och skatteregler som 4r beslutade fore balansdagen.
Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skatteméssiga avdrag
redovisas i den utstrickning det dr sannolikt att avdraget kan avrdknas mot &verskott vid framtida
beskattning.

Fordringar och skulder nettoredovisas endast nér det finns en legal ritt till kvittning.

Aktuell skatt, liksom foréindring i uppskjuten skatt, redovisas i resultatrikningen om inte skatten &n
hénfbrlig till en hindelse eller transaktion som redovisas direkt i eget kapital. Skatteeffekter av poster
som redovisas direkt mot eget kapital, redovisas mot eget kapital.

Materiella anlédggningstillgangar
Materiella anldggningstillgéngar redovisas till anskaffningsvéirde minskat med avskrivningar. 1
anskaffningsviérdet ingdr utgifter som direkt kan h#énfbras till férvérvet av tillgdngen. Materiella
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anliggningstillgdngar skrivs av linjért Sver tillgdngens bedomda nyttjandeperiod.

Foljande avskrivningstider tillimpas:

Elektronik:
Datorer , 3ar

Kundfordringar och évriga fordringar '

Fordringar redovisas som omsittningstillgdngar med undantag for poster med forfallodag mer &n 12
maénader efter balansdagen, vilka klassificeras som anléiggningstillgdngar. Fordringar tas upp till det
belopp som forvéntas bli inbetalt efter avdrag for individuellt beddmda os#ékra fordringar. Fordringar
som #r rintefria eller som 18per med rénta som avviker frin marknadsréntan och har en 16ptid
Sverstigande 12 méanader redovisas till ett diskonterat nuvéirde och tndsvﬁrdeﬁirﬁndrmgen redovisas
som réinteintikt i resultatrikningen.

Laneskulder och leverantdrsskulder

Léneskulder och leverantorsskulder redovisas initialt till anskaffningsviirde efter avdrag for
transaktionskostnader. Skiljer sig det redovisade beloppet frén det belopp som ska éterbetalas vid
forfallotidpunkten periodiseras mellanskillnaden som riintekostnad ver lanets 16ptid med hjilp av
instrumentets effektivrinta. Hérigenom &verensstimmer vid fdrfallotldpunkten det redowsade beloppet
och det belopp som ska éterbetalas.

Eget kapital R
Eget kapital delas in i bundet och fritt kapital, i enlighet med ARLs indelning.

Nyckeltalsdefinitioner

Soliditet
Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i forhallande till

balansomslutningen.

Avkastning pé totalt kapital '
Resultat fore avdrag for réintekostnader i forhallande till balansomslutningen.

Avkastning pé eget kapital
Resultat efter finansiella poster i forhéllande till eget kapital och obeskattade reserver (med avdrag for

uppskjuten skatt).
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Not 2 Intiikternas férdelning

- I nettoomséttningen ingér intikter fran:

Tjénster

Summa

I 6vriga intikter ingdr intdkter fran:
Vinst vid avyttring av leasingbil

_ Tjénstekommission

Summa

Not3 Transaktioner med niirstiende

Inkdp och forséiljning mellan koncernforetag

2019

2

24 734 028

24 734 028

246 032
352

246 384

[
=
.
\NO

Nedan anges andelen av &rets inkop och forskljning avseende koncernforetag.

Ink&p
Forsiljning

Forsiljning till dotterbolag
Vidarefakturering av kostnader

Summa

Not 4 Ersiittning till revisorerna

PKF Revidentia AB/Karin Rosén
Revisionsuppdraget

Summa

(%)
(%)

33,24

8 222 359°

8222359

N
(=]
et

43 750

43 750
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2018

13 851 936

13 851936

IS |

o
(=
famrt
o0

6,37

881 714
881 714

N
Ty
o0

64 000

64 000
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2019 2018

Deloitte AB
Revisionsuppdraget (avseende RA 2017) - 96 000
Summa 0 96 000
Not 5 Leasingavgifter

2019-12-31 2018-12-31
Lokalhyra 361 416 580 555
Elektronik och liknande 6915 16 557
Summa 368 331 597 112
Leasingavgifter uppdelning pi avtalets léptid
Upp till 1ér 6915 16 557
1-58r 361 416 580 555
5ar och léngre R -

Summa - - 368 331 597 112

Hyresavtalet forfaller 2021-03-31 och leasingavtalet av kopiatorer kan stigas upp med 3 ménaders
uppségningstid. '

Not 6 Loner, andra erséittningar och sociala kostnader

2019 2018
Medelantalet anstiillda
Kvinnor 3 2
Miin 5 2
Totalt 8 4
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Loner, ersiittningar, sociala avgifter och pensionskostnader
Loner och erséttningar till anstillda
Pensionskostnader.

Sociala avgifter enligt lag och avtal
Ovriga personalkostnader

Totalt

Avgﬁngsvederlag

019

10178 935
1908 530

12 087 465

3450 040
192 606

15730 111

11(15)

018

6 191 587
1113772

7305 359

2119 462
23724

9 448 545

Med verkstillande direktoren, vice verkstillande direktoren och 6vriga ledande befattningshavare har
avtal triffats om avgingsvederlag uppgétt till 6 manadersloner vid uppstigning fréan foretagets sida.

Not7 Ovriga riinteintiikter och liknande resultatposter

Kursdifferenser

‘Summa

Not 8 Riintekostnader och liknande resultatposter

Réinta skattekonto
Kursdifferenser
Ovriga réntekostnader och liknande resultatposter

Summa

[3%]
(=]
[y
\O

|

42 175

42 175

N
(=]
(hmry
\NO

|

73 384
540

73 924

182 526
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Not 9 Bokslutsdispositioner

Avsittning till periodiseringsfond

Summa
Not 10 Skatt pa drets resultat

Aktuell skatt (21,4%)
Skatt hinforlig till tidigare &rs redovisade resultat

Skatt pé é&rets resultat

Not 11 Inventarier, verktyg och installationer

Ingdende ackumulerade anskaffningsvirden
Arets foréindringar

Utgdende ackumulerade anskaffhingsvirden
Ingdende ackumulerade avskrivningar
Arets fréindringar

-Avskrivningar

Utgéende ackumulerade avskrivningar

Arets fordndringar

Utgéende ackumulerade uppskrivningar

2019

1 206 662

1206 662

N
(=]
[y
\O

|

417 229

417 229

-413 788

3441

-417 229

12(15)

N
—
-]

1S | s

N
[
[y
o0

|

169 144

169 144 -

2018

417 229

417 229
-400 023

-13 765

-413 788
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Arets frindringar
Utgéende ackumulerade nedskrivningar

Utgdende restvirde enligt plan

Not 12 Andelar i koncernftretag

Ingéende ackumulerade anskaffningsvirden
Forvirv

Utgéende ackumulerade anskaffningsvérden

Utgdende ackumulerade nedskrivningar

- Utgdende redovisat véirde

Koncernen Org or

RSG Construction & Specialty AB 556686-1984

Not 13 Aktiekapital

N
o
et
\O

o | © |

[aed

01

63 161 108

63 161 108

. 0

63 161 108

_S_%_ijg ‘ Kapital-
andel (%)

Stockholm 100 %

Aktiekapitalet bestdr av 100 000 st aktier med kvotvirde 1 kr per aktie. .

13(15)

[
(=
(ot
(>

o

3441

[yl

18

63 161 108

63 161 108

0

63 161 108
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Not 14 Uppléning

Skulder till koncernfSretag

Summa

Not 15 Stiillda stikerheter

For egna avsiittningar och skulder

_ Bolaget har inga stillda sdkerheter

Not 16 Eventualforpliktelser

Summa ansvarsforbindelser

Not 17 Uppgift om moderforetag

14(15)
2019-12-31 2018-12-31
-60 286 254 -64 400 924
-60 286 254 -64 400 924
2019-12-31 2018-12-31
0 0
2019-12-31° 2018-12-31
0 0

Bolaget ér ett helédgt dotterbolag till Ryan Specialty Group Europe Limited med séte i London,
England, registreringsnummer 07632134. Bolagets drsredovisning finns att himta hos Companies

House register i England.

Not 18 Visentliga hiindelser efter l:iikenskaps&rets slut

Global pandemi

I mars 2020 forklarade WHO, Virldshélsoorganisationen, en global pandemi relaterad till utbrottet av
en andningssjukdom orsakad av coronaviruset, COVID-19. De extraordindra samhillsatgiirderna som
vidtagits for att minska virusets spridning har en effekt och stérning i omraden dér bolaget 4r
verksamma. Den ultimata varaktigheten och intensiteten fr denna globala h#lsosituation &r oklar.
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Givet den dynamiska nddsituationens karaktir kan dess l&ngsiktiga inverkan pé bolagets verksamhet, |
kassafléden och ekonomiska tillstdnd inte rimligt uppskattas for narvarande.

Styrelsen har bevakat situationen ytterligare for att bedéma om COVID-19 skulle indikera ndgon
osidkerhet for foretagets formaga att fortsitta sin dagliga verksamhet. Den ytterligare informationen
inkluderar ekonomiska resultat och stresstestscenarier i foretagets tvaariga prognoser, framst inriktade
pa intékter. Trots att COVID-19 sannolikt kommer att ha en betydande inverkan pd olika sektorer i
ekonomin, frvéntar sig styrelsen att bolaget kommer att fortsitta ha positiva kassafléden framéover.

Filial

Den 29 januari 2020 registrerade bolaget en filial i London, England, hos Finansinépektionen for att
méjliggéra RSG Europe Brexit-strategin att fortsétta utveckla och bedriva verksamhet inom EES.

Stockholm 2020 -06 - 2%

.guc/L ET?/&"‘

Sverker Edstrom Peter Joseph McKenna
Verkstillande direktor

( (026 O Me Gosan

Joh Geertruida Maria Verhagen

Min revisionsberittelse har limnats 2020 -06-0? t)

arin Rosén
Auktoriserad revisor
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Revisionsberiittelse

Till bolagsstimman i Ryan Specialty Group Sweden AB
Org.nr 556741-6572

Rapport om arsredovisningen

Uttalanden
Jag har utfort en revision av drsredovisningen for Ryan Specialty Group Sweden AB for rikenskapséret 2019.

Enligt min uppfattning har &rsredovisningen upprittats i enlighet med arsredovisningsiagen och ger en i alla
visentliga avseenden rittvisande bild av Ryan Specialty Group Sweden ABs finansiella stillning per den
2019-12-31 och av dess finansiella resultat for aret enligt drsredovisningslagen. Forvaltningsberittelsen ar forenlig
med arsredovisningens 6vriga delar.

Jag tillstyrker dérfor att bolagsstdmman faststéller resultatrikningen och balansrdkningen.

Grund for uttalanden

Jag har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Mitt
ansvar enligt dessa standarder beskrivs nirmare i avsnittet Revisorns ansvar. Jag ér oberoende i forhéllande till
Ryan Specialty Group Sweden AB enligt god revisorssed i Sverige och har i vrigt fullgjort mitt yrkesetiska
ansvar enligt dessa krav.

Jag anser att de revisionsbevis jag har inhdmtat r tillrickliga och dndaméilsenliga som grund for mina uttalanden.

Styrelsens och verkstillande direktorens ansvar

Det ér styrelsen och verkstillande direktdren som har ansvaret for att drsredovisningen upprittas och att den ger
en rittvisande bild enligt &rsredovisningslagen. Styrelsen och verkstillande direktdren ansvarar dven for den
interna kontroll som de bedomer dr nddvéndig for att uppritta en drsredovisning som inte innehéller nagra
vasentliga felaktigheter, vare sig dessa beror pé oegentligheter eller misstag.

Vid upprittandet av &rsredovisningen ansvarar styrelsen och verkstillande direktoren for bedomningen av
bolagets formaga att fortsitta verksamheten. De upplyser, nér s 4r tilldmpligt, om forhéllanden som kan péverka
formagan att fortsitta verksamheten och att anvinda antagandet om fortsatt drift. Antagandet om fortsatt drift
tillimpas dock inte om styrelsen och verkstiillande direktdren avser att likvidera bolaget, upphéra med
verksamheten eller inte har nigot realistiskt alternativ till att géra nigot av detta.

Revisorns ansvar

Mina mal 4r att uppnd en rimlig grad av sikerhet om huruvida arsredovisningen som helhet inte innehiller négra
visentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att limna en revisionsberittelse
som innehdller mina uttalanden. Rimlig sdkerhet &r en hog grad av sékerhet, men 4r ingen garanti for att en
revision som utfors enligt ISA och god revisionssed i Sverige alltid kommer att upptéicka en viasentlig felaktighet
om en sddan finns, Felaktigheter kan uppst pa grund av oegentligheter eller misstag och anses vara visentliga om
de enskilt eller tillsammans rimligen kan forvéntas paverka de ekonomiska beslut som anvéndare fattar med grund
i &rsredovisningen.

En ytterligare beskrivning av mitt ansvar for revisionen av arsredovisningen finns p& Revisorsinspektionens

webbplats:
www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ér en del av revisionsberittelsen.

Ryan Specialty Group Sweden AB, Org.nr 556741-6572
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Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver min revision av drsredovisningen har jag dven utfort en revision av styrelsens och verkstéllande
direktdrens forvaltning for Ryan Specialty Group Sweden AB for rakenskapséret 2019 samt av forslaget till
dispositioner betriffande bolagets vinst eller forlust.

Jag tillstyrker att bolagsstimman disponerar vinsten enligt forslaget i forvaltningsberittelsen och beviljar
styrelsens ledamoéter och verkstillande direktoren ansvarsfrihet for rdkenskapséaret.

Grund for uttalanden

Jag har utfort revisionen enligt god revisionssed i Sverige. Mitt ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Jag dr oberoende i forhdllande till Ryan Specialty Group Sweden AB enligt god revisorssed i
Sverige och har i dvrigt fullgjort mitt yrkesetiska ansvar enligt dessa krav.

Jag anser att de revisionsbevis jag har inhdmtat ar tillrdckliga och dndamalsenliga som grund f6r mina uttalanden.

Styrelsens och verkstillande direktérens ansvar

Det ér styrelsen som har ansvaret for forslaget till dispositioner betriffande bolagets vinst eller forlust. Vid forslag
till utdelning innefattar detta bland annat en bedomning av om utdelningen &r forsvarlig med hénsyn till de krav
som bolagets verksamhetsart, omfattning och risker stiiller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning i Gvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angeldgenheter. Detta innefattar bland
annat att fortlopande bedoma bolagets ekonomiska situation och att tillse att bolagets organisation ar utformad si
att bokforingen, medelsforvaltningen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras pi ett
betryggande sitt. Verkstillande direktoren ska skota den 1opande forvaltningen enligt styrelsens riktlinjer och
anvisningar och bland annat vidta de dtgirder som dr nddvéndiga for att bolagets bokforing ska fullgéras i
Gverensstimmelse med lag och for att medelsforvaltingen ska skotas pa ett betryggande sitt.

Revisorns ansvar
Mitt mal betriffande revisionen av forvaltningen, och darmed mitt uttalande om ansvarsfrihet, ar att inhdmta

revisionsbevis for att med en rimlig grad av sidkerhet kunna bedéma om nagon styrelseledamot eller verkstéllande
direktdren i ndgot visentligt avseende:

- foretagit ndgon atgird eller gjort sig skyldig till ndgon forsummelse som kan foranleda erséttningsskyldighet mot
bolaget, eller :

- pa ndgot annat sétt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Mitt mal betrdffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och ddrmed mitt
uttalande om detta, 4r att med rimlig grad av sakerhet bedéma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sikerhet 4r en hog grad av sikerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att uppticka atgérder eller forsummelser som kan féranleda
ersittningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte dr
forenligt med aktiebolagslagen.

En ytterligare beskrivning av mitt ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens

" webbplats:
www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberittelsen.

Stockholm den 29 juni 2020 -

/ %M-\ %@W/
Karin Rosén
Auktoriserad revisor

Ryan Specialty Group Sweden AB, Org.nr 556741-6572
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Administration Report
Information regarding the operations
Ryan Specialty Group Sweden AB (556741-6572), was registered in 2007 and the business

was established in 2008. The company conducts insurance brokerage pr‘in'1~arily within the
Nordic and Benelux countries. '

The company has a wholly owned subsidiary, RSG Construction & Specialty (556686-1984),
which accounts for 60% of ongoing staff and office costs.

The company is under the supervision of Finansinspektionen and has its registered office in
Stockholm. - L . CoE s

Significant events during the financial year o ;.

On May 1, 2019, the staff was transferred from the wholly owned subsidiary to the company.
60% of the company's current costs regarding office premises etc. are being recharged to the
subsidiary, and after May 1st, staff costs are also included in the recharges.

Comparative figures covering several years ,

) 2019 2018 2017 2016
Net sales, kKSEK 24734 " 13 852 9517 11572
Profit/loss after financial items, kSEK 4512 724 -429 710
Balance sheet total, kSEK 85 675 76 399 12 706 13 615
Equity ratio, % 6,6 2,9 13,5 15,3

~ I "
Ownership structure
Ryan Specialty Group,S\'Jveden ABisa wholl)l' owned's'ub-éidiary of Ryan Specialty Group

Europe Limited based in the United Kingdom. Ryan Specialty Group Europe Limited, in
turn, is a wholly owned subsidiary of Ryan Specialty Group, LLC based in the United States.
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Change in equity
' Share capital Non-restricted Total equity
equity
Equity 2018-01-01 100 000 1517 787. 1617787
© Net proﬁthosé for the year - 5’54A4457 554 445
Equity 2018-12-31 © 100000 . 2072232 . 217223
Net profit/loss for the year - 2 530909 2 530909
" Equity 2019-12-31 100000 4603141 4703141

i . ed )

Proposed appropriation of profits

The following profits are at the disposal of the Annual

General Meeting:

Unappropriatéd profit brought forward . 2072232 .
Net profit/loss for the year 2530909
Total " 4603141

The Board of Directors proposes that the profits are
appropriated so that

Amount to be carried forward 4 603 141

Total _ 4603 14
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Income Statement
Net sales

Other operating income

Operating expenses
Other external expenses
Personnel costs
_Depreciation/amortization and write-downs of
tangible and intangible fixed assets
Other operating expenses

Total operating expenses

Operating profit/loss

Profit/loss from financial items

Other interest income and similar profit/loss items
Interest expenses and similar profit/loss items
Total profit/loss from financial items

Profit/loss after financial items

Appropriations
Tax on profit for the year

Net profit for the year

o0

2019

24 734 028
246 384
24 980412

-4 695 032
-15730 111

-3 441
-7.759

-20 436 343

4 544 069
42176
-73 924
-31 748
4 512 321

-1206 662
=774 750

2 530 909

2018
13 851 936
13 851 936
-3778 351
-9 448 544

-13 766
-323

-13 240 984
610 952
182 526
-69 889
112 637

723 589

169 144

554 445
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Balance Sheet

Assets

Fixed assets

Tangible fixed assets .
Equipment, tools, fixtures and fittings

Financial fixed assets
Participations in Group companies

Total fix_ed assets

Current assets

Current receivables

Accounts receivable - trade

Other current receivables

Prepaid expenses and accrued income

Current investments
Current investments

Cash and bank balances

Total current assets

Total assets

Note

11

12

5
2019-12-31 2018-12-31
- 3 441
63161108 63 161 108
63 161 108 63 164 549
5366 477 5 665 325
54 705 229 524

281 048 260 317
5702230 6 155 166
28 108 -

16 783 725 7079 534
22 514 063 13 234 700
85 675 171 76 399 249
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Balance Sheet

Equity and liabilities

Equity

Restricted equity

Share capital

Non-restricted equity
Retained earnings
Net profit for the year

Total equity
Untaxed reserves

Current liabilities

Accounts payable - trade
Liabilities to Group companies
Current tax liabilities

Other current liabilities

Accrued expenses and deferred income

Total current liébilities

Total equity and liabilities

Note

13

14

2019-12-31

"100 000

2072232
2530 909
4 603 141
4 703 141

1222 626

945 326
60 286 254
794 894
13 486 983

79 749 404

85 675 171

2018-12-31

100 000

1517787

554 445
2072232
2172 232

$

15 964

205714
64 400 924

. 8508778
4235 947

1 095 637

74 211 053

76 399 249
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Notes
Notel Accounting and valuation principles

The Annual Report has been prepared in accordance with the Annual Accounts Act and the
Swedish Accounting Standards Board's general advice BFNAR 2012: 1 Annual and
consolidated accounts (K3).

Previously, the Annual Accounts Act and the Accounting Board's general advice were
applied except for BFNAR 2008: 1 (K2). The changeover has been made in accordance with
the regulations for K3, chapter 35. The changeover has not resulted in any changes in
reported items or amounts.

Receivables
Receivables are recogmzed at the amounts in which they are expected to be received.

Other assets, prov1s10ns and llabllmes
Other assets, provisions and liabilities have been valued at acqulsltlon cost unless otherwise
stated.

Revenue recognition

The income is recognized at the fair value of what has been or will be received. The company
therefore recognizes the income at face value (invoice amount) if the compensation is
received in liquid funds directly upon delivery. Deductions are made for granted discounts.

Revenue from consulting services is recognized as revenue when the services are provided.

Group contribution
All group contributions given and received are reported as year-end allocations.

Income taxes

Current taxes are valued based on the tax rates and tax rules that apply on the balance sheet
date. Deferred taxes are valued based on the tax rates and tax rules that were decided before
the balance sheet date.

Deferred tax assets relating to loss carryforwards or other future tax deductions are
recognized to the extent that it is probable that the deduction can be deducted against surplus
in future taxation.

Receivables and liabilities are net reported only when there is a legal right to set off.

Current tax, as well as a change in deferred tax, is recognized in the income statement unless
the tax is attributable to an event or transaction that is recognized directly in equity. Tax
effects of items recognized directly in equity are recognized in equity.
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Tangible fixed assets

Tangible fixed assets are reported at acquisition value with a deduction of the made
depreciations. The acquisition value includes expenses that can be directly attributed to the
acquisition of the asset. Tangible fixed assets are amortized on a straight-line basis over the
asset's estimated useful life.

The following depreciation periods are applied:

Electronics:
Computers : 3 years

Account receivables and other receivables

Receivables are reported as current assets with the exception of items with a due date more
than 12 months after the balance sheet date, which are classified as fixed assets. Receivables
are recognized at the amount expected to be paid after deducting individually assessed
doubtful debts. Receivables that are interest-free or that run at interest that deviate from the
market interest rate and have a maturity exceeding 12 months are reported at a discounted
current value and the change in time value is recognized as interest income in the income
statement.

Loan and trade payables

Loan liabilities and trade payables are initially recognized at acquisition Value after deduction
of transaction costs. If the reported amount differs from the amount to be repaid at the due
date, the difference is accrued as interest expense over the term of the loan using the
instrument's effective interest rate. In this way, at the time of maturity, the amount reported
and the amount to be repaid correspond.

Equity
Equity is divided into restrlcted and non-restricted capltal in accordance with the division of
the Annual Accounts Act. :

Key definitions

Equity ratio _
Equity and untaxed reserves (with deduction for deferred tax) in relation to balance sheet
total.

Return on total capital
Result before deduction of interest expenses in relation to balance sheet total.

Return on equity
Result after financial items in relation to equity and untaxed reserves (with deduction for
deferred tax).
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Note2 Classification of income

Net sales include income from:
Sale of services
Total

Other income includes income from:

Profit on sale of leasing car
Commission on services
Total

Note3 Transactions with related parties

Purchase and sales between group companies

Below is the proportion of the year’s purchases and sales relating to group companies.

Purchase, (%)
Sales, (%)

Sales to subsidiaries
Cost recharges
Total

Note4 Remuneration to auditors

PKF Revidentia AB/Karin Rosén
Audior assignment
Total

Deloitte AB

Total

Audior assignment (regarding fmancial year 2017) -

2019 2018

24 734 028 13 851 936
24 734 028 13 851 936
246 032 -
352 -

246 384 0
2019 2018

33,24 6,37
8222 359 881 714
8 222 359 881 714
2019 018

43 750 64 000

43 750 64 000

- 96 000

0 96 000
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Note S Leasing fees

Office rent
Electronics and similar items
Total

Leasing fees breakdown by lease term
Upto 1 year

1-5 years

5 years and longer

Total

The lease expires on 2021-03-31 and the lease agreement
of copiers can be terminated with a 3-month notice
period.

Note 6

Average number of employees
Women

Men

Total

Remunerations and social security costs including
pension costs

Salaries and remuneration to employees

Pension costs

Social contributions according to law and agreement
Other staff costs

Total

Severance pay

An agreement has been reached with the managing
director, the assisting managing director and other senior
executives on severance pay amounting to 6 month’s
salary upon termination by the company.

2019-12-31

361416
6915
- 368 331

6 915
361 416

368 331

Salaries, other remuneration and social security contributions

2019

oo I W

10 178 935
1908 530
12 087 465

3450 040
192 606

15730111

10

2018-12-31

580 555
16 557
597112

16 557
580 555

597 112

3]
=
[
o0

I~ N

6 191 587
1113772
7 305 359

2119 462
23 724

9 448 545
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Note7 Other interest income and similar profit/loss items

Exchange differences
Total

Note 8 Interest expenses and similar profit/loss items

Interest tax account

Exchange differences

Other interest expenses and similar income items
Total

Note 9  Appropriations

Provisions for tax allocation reserve
Total

Note 10 Tax on profit for the year

Current income tax (21,4%) /
Tax attributable to previous year’s reported earnings
Tax on profit for the year

Note 11 Equipment, tools, fixtures and fittings

Opening aquisition values
Changes of the year
Closing accumulated aquisition values

[3®]
(=]
ok
o

£
N
am—
~J
\¥ .3

1N
N
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~J
N

|

(3]

01

\O

73 384
240
392

~3
1N

o
o
Jr—
\O

|

1206 662

1206 662

N
I
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774 675
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7
:

N
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o0
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144

[y
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el
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Opening depreciation value
Changes of the year

- Current depreciations

Closing accumulated depreciations

Changes of the year
Closing accumulated revaluations

Changes of the year
Closing accumulated impairments

Closed residual values according to plan

Note 12 Participations in Group companies

Opening accumulated aquisition values
Aquisitions
Closing accumulated aquisition values

Closing accumulated impairments

12

2019 2018
-413 788 -400 023
-3 441 -13 765
-417 229 -413 788
0 0

0 0

1] 3441

201 018

63 161 108 -
- 63 161 108

63 161 108 63 161 108
0 0

63161 108 63161 108

Registered office Share

Closing carrying value
Group Corporate ID
RSG Construction & Specialty AB 556686-1984

Note 13 Share capital

capital (%)
Stockholm 100 %

The share capital consists of 100,000 shares with a quota value of SEK 1 per share.
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Note 14 Borrowing ‘
2019-12-31 2018-12-31

Liabilities to Group companies ‘ . -60 286 254 -64 400 924

Total -60286 254 - -64 400924

Note 15 Pledged assets 4
2019-12-31 2018-12-31

For own provisions and liabilities
The company has no pledged assets

=
>

Note 16 Contingent liabilities
2019-12-31 2018-12-31

Total contingent liabilities - 0 1]

Note 17 Information on parent company

The company is a wholly owned subsidiary of Ryan Specialty Group Europe Limited based
in London, England, registration number 07632134. The annual report of the parent company
is available from the Companies House register in England.

Note 18 Significant events after the financial year ended

In March 2020, the World Health Organization declared a global pandemic related to the
outbreak of a respiratory illness caused by the coronavirus, COVID-19. Related impacts and
disruptions are being experienced in the geographical areas in which the Company operate,
and the ultimate duration and intensity of this global health emergency is unclear. Given the
dynamic nature of the emergency, its long-term impact on the Company's operations, cash
flows, and financial condition cannot be reasonably estimated at this time.

The directors have reviewed additional information to assess whether COVID-19 could cast
any significant doubt on the Company’s ability to continue as a going concern. The additional
information included financial performance to date and stress test scenarios on the

- Company’s two-year forecasts, primarily focused on revenue. Whilst COVID-19 is likely to
have a substantial impact on various sectors of the economy, the directors still anticipate that
the Company will continue to have positive cashflows for the foreseeable future.
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UK branch

On January 29, 2020, the company registered a branch in London, England, with
Finansinspektionen to enable the RSG Europe Brexit strategy to continue to develop and
- conduct operations within the EEA.

Stockholm 2020 — XX - XX

Sverker Edstrom Peter Joseph McKenna
Managing director

Johanna Geertruida Maria Verhagen

My audit report has been submitted 2020 — XX - XX

Karin Rosén
Authorized Public Accountant

14



Auditor’s report

To the general meeting of the shareholders of Ryan Speciality Group Sweden AB, corporate identity
number 556741-6572

Report on the annual accounts
Opinions
I have audited the annual accounts of Ryan Speciality Group Sweden AB for the year 2019.

In my opinion, the annual accounts have been prepared in accordance with the Annual Accounts Act
and present fairly, in all material respects, the financial position of Ryan Speciality Group Sweden AB
as of 31 December 2019 and its financial performance for the year then ended in accordance with the
Annual Accounts Act. The statutory administration report is consistent with the other parts of the
annual accounts.

I therefore recommend that the general meeting of shareholders adopts the income statement and
balance sheet.

Basis for Opinions

I conducted my audit in accordance with International Standards on Auditing (ISA) and generally
accepted auditing standards in Sweden. My responsibilities under those standards are further described
in the Auditor’s Responsibilities section. I am independent of Ryan Speciality Group Sweden AB in
accordance with professional ethics for accountants in Sweden and have otherwise fulfilled my ethical
responsibilities in accordance with these requirements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinions.

Responsibilities of the Board of Directors and the Managing Director

The Board of Directors and the Managing Director are responsible for the preparation of the annual
accounts and that they give a fair presentation in accordance with the Annual Accounts Act. The
Board of Directors and the Managing Director are also responsible for such internal control as they
determine is necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

In preparing the annual accounts, The Board of Directors and the Managing Director are responsible for
the assessment of the company’s ability to continue as a going concern. They disclose, as applicable,
matters related to going concern and using the going concern basis of accounting. The going concern
basis of accounting is however not applied if the Board of Directors and the Managing Director intends
to liquidate the company, to cease operations, or has no realistic alternative but to do so. ’

Auditor’s responsibility

My objeciives are io obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinions. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and generally accepted auditing standards in Sweden will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.



As part of an audit in accordance with ISAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also: ‘

. Identify and assess the risks of material misstatement of the annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinions. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. )

. Obtain an understanding of the company’s internal control relevant to my audit in order to design
- audit procedures that are appropriate in the circumstances, but not for-the purpose of expressing
an opinion on the effectiveness of the company’s internal control. * oo

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors and the Managing Director.

e Conclude on the appropriateness of the Board of Directors’ and the Managing Director’s use of
the going concern basis of accounting in preparing the annual accounts. I also draw a conclusion,
based on the audit evidence obtained, as to whether any material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in
my auditor’s report to the related disclosures in the annual accounts or, if such disclosures are

' inadequate, to modify my opinion about the annual accounts. My conclusions are based on the
audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in
a manner that achieves fair presentation.

I must inform the Board of Directors of, among other matters, the planned' scope and timing of the audit: I
must also inform of significant audit findings during my audit, including any significant deﬁc1enc1es in
internal control that I identified.

Report on other legal and regulatory requirements '
Opinions

In addition to my audit of the annual accéun_ts, Ihavé also audited the administration of the Board of
Directors and the Managing Director of Ryan Speciality Group Sweden AB for the year 2019 and the
proposed appropriations of the company’s profit or loss.

I recommend to the general meeting of shareholders that the profit be appropriated in accordance with
the proposal in the statutory administration report and that the members of the Board of Directors and
the Managing Dlrector be discharged from liability for the financial year.

Basis for Opinions

I conducted the audit in accordance with generally accepted auditing standards in Sweden. My
responsibilities under those standards are further described in the Auditor’s Responsibilities section. 1
am independent of Ryan Speciality Group Sweden AB in accordance with professional ethics for



accountants in Sweden and have otherwise fulfilled my ethical responsibilities in accordance with
these requirements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinions.

Responsibilities of the Board of Directors and the Managing Director

The Board of Directors is responsible for the proposal for appropriations of the company’s profit or
loss. At the proposal of a dividend, this includes an assessment of whether the dividend is justifiable
considering the requirements which the company's type of operations, size and risks place on the size
of the company's equity, consolidation requirements, liquidity and position in general.

The Board of Directors is responsible for the company’s organization and the administration of the
company’s affairs. This includes among other things continuous assessment of the company’s
financial situation and ensuring that the company's organization is designed so that the accounting,
management of assets and the company’s financial affairs otherwise are controlled in a reassuring
manner. The Managing Director shall manage the ongoing administration according to the Board of
Directors’ guidelines and instructions and among other matters take measures that are necessary to
fulfill the company’s accounting in accordance with law and handle the management of assets in a
reassuring manner.

Auditor’s responsibility

My objective concerning the audit of the administration, and thereby my opinion about discharge from
liability, is to obtain audit evidence to assess with a reasonable degree of assurance whether any
member of the Board of Directors or the Managing Director in any material respect:

¢ has undertaken any action or been guilty of any omission which can give rise to liability to the
company, or

¢ in any other way has acted in contravention of the Companies Act, the Annual Accounts Act
or the Articles of Association.

My objective concerning the audit of the proposed appropriations of the company’s profit or loss, and
thereby my opinion about this, is to assess with reasonable degree of assurance whether the proposal is
in accordance with the Companies Act.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards in Sweden will always detect actions or
omissions that can give rise to liability to the company, or that the proposed appropriations of the
company’s profit or loss are not in accordance with the Companies Act.

As part of an audit in accordance with generally accepted auditing standards in Sweden, I exercise
professional judgment and maintain professional scepticism throughout the audit. The examination of
the administration and the proposed appropriations of the company’s profit or loss is based primarily
on the audit of the accounts. Additional audit procedures performed are based on my professional
judgment with starting point in risk and materiality. This means that I focus the examination on such
actions, areas and relationships that are material for the operations and where deviations and violations
would have particular importance for the company’s situation. I examine and test decisions
undertaken, support for decisions, actions taken and other circumstances that are relevant to my
opinion concerning discharge from liability. As a basis for my opinion on the Board of Directors’
proposed appropriations of the company’s profit or loss I examined the Board of Directors’ reasoned
statement and a selection of supporting evidence in order to be able to assess whether the proposal is
in accordance with the Companies Act.
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