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Steenbok Newco 2A Limited

Strategic Report for the Year Ended 30 September 2020

The directors present their report for the year ended 30 September 2020.

Review of the business, key performance indicators and future developments

The company is an intermediate holding company in the Steinhoff International Holdings N.V. group. It was
incorperated on 14 December 2018, in anticipation of a Creditors Voluntary Arrangement then being negotiated
with SteinhofT International’s lenders as described in note 16. The CVA eventually went live on 13 August 2019
and since then the objective of the company and its direct and indirect subsidiaries is to monetise assets in order
to make repayments of outstanding debt to the CVA lenders.

The financial statements are made up to the company’s year end of 30 September 2020. As shown in the
company’s Income Statement, the company’s performance for the year has resulted in a loss after tax of
€400,887,254 (291 days ended 30 September 2019: €52,192,936).

The key perforinance indicators for the company are profit or loss after taxation and net assets or liabilities, both
of which are shown in the financial statements. Due to the nature of the business the directors do not consider
there to be any non-financial key performance indicators on which the business is managed.

The loss after taxation increased significantly in the current year, primarily due to increased net finance costs
payable of €381,383,395 (291 days ended 30 September 2019: €42.560,929). The company entered into
substantial intercompany loans (receivable and payable) towards the end of the prior period, so the interest on
these loans was charged for a full year in the current year but only for a relatively short part of the prior period.

Net liabilities at 30 September 2020 totalled €4,266,536,951 {2019: €3,865,649,697) following the loss for the
year, No dividends were declared during the year.

During the year, the company's subsidiaries have been affected by the ongoing COVID-19 pandemic, which has
caused significant disruption both on the supplier and demand side. This disruption has continued after the year

end as highlighted in the directors’ report and note 18 to the financial statements,

The directors do not anticipate the principal activity of the company changing in the foreseeable future and
expect the current level of activity to continue.
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Steenbok Neweo 2A Limited

Strategic Report for the Year Ended 30 September 2020 (continued)

Principal risks and uncertainties

The company 1s an investment holding company with investments in subsidiaries, linked mainly to the fumiture,
bedding, homewares and discount retail sector. The success of these entities is therefore influenced by the
economic environmen! in which they operate.

A review of all potential business risks is carried out, determining the potential impact on the company, the
likelihood of the risk arising and the current contrels in place to mitigate such risks.

A number of key cash flow assumptions and risks faced by the company are highlighted in the going concern
section of note 2 to the financial statements. including:

+ CVA of Steinhoff Europe AG and Steinhoff Finance Holding GmbH;

« Amaunts payable to group undertakings:

* Further funding for subsidiaries, particularly due to the uncertainty surrounding the coronavirus.

Please refer to note 2 for more information on the above assumptions and risks.

A key risk 1o the UK based subsidiaries is the longer term impact of Brexit. Potential risks inciude tarifis on
goods and delays in their movement, availability of labour, and instability in global currency matkets. Where
appropriate, more information on how Brexit may affect individual subsidiaries is included in each company’s
financial statements.

The financial position of the company and liquidity position are detailed in the financial statements.

Credit risk

Potential concentration of credit risk consists principally of short-term cash and cash equivalent investments,
and amounts owed by group undertakings. The company deposits short-term cash surpluses with a reputable
bank. The ability of group undertakings to repay amounts due is regularly assessed.

At the vear end, the company did not consider there te be any other significant concentration of credit risk
which had not been adequately provided for.

Liguidity risk
Liquidity risk is the risk that the company will encounter difficulty in meeting obligations associated with

financial liabilities.

Liquidity risk is managed at various levels, starting at the ultimate holding company and cascading down
through the group. The company and the group as a whole manage liquidisy risk by monitoring forecast cash
flows which are provided weekly. Please refer to the going concern section of note 2 for assumptions made in
the company’s cash flow forecasts.

Approved by the Board on 16 March 2021 and signed on its behalf by:

T L R De Klerk
Director
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Steenbok Newco 2A Limited

Directors’ Report for the Year Ended 30 September 2020

The directors present their report and the unaudited financial statements for the year ended 30 September 2020.

Directors of the company
The directors, who held office during the year and te the date of this report unless otherwise stated, were as
follows:

L] Du Preez
T L R De Klerk

Going concern

The financial statements have been prepared on the going concern basis on the assumption that the company
will continue in operational existence for the foreseeable future, namely for 12 months from the date of signing
the financial statements. In forming the conclusion that the accounts should be prepared on this basis, the
directors have taken into account a number of factors, making certain assumptions and estimates in the process.

As discussed further in note 2 of the financial statements, the directors note that the combination of
circumstances highlighted in that note represents a material uncertainty that may cast significant doubt upon the
company's ability to continue as a going concern and that, therefore, the company may be unable to realise its
assets and discharge its liabilities in the normal course of business.

Further details regarding the preparation of financial statements on a going concern basis can be found in note 2
of the financial statements.

Important nnen adjusting events after the financial period

The ongoing pandemic of coronavirus disease (“COVID-19") caused by severe acute respiratory syndrome
coronavirus 2 (SARS-CoV-2) remains a dynamic situation, increasing uncertainty for many of the company's
subsidiaries.

Subsequent to the year end, new strains of the COVID-19 virus have resulted in Governments once again having
to take strict measures. Many countries have tightened restrictions or reimposed lockdowns which impacted on
store operations and trading hours for subsidiaries, increasing uncertainty,

Despite this, trading has remained robust with healthy liquidity at the operating level of the affected
subsidiaries. While those subsidiaries have continued to demonstrate their resilience, management remain
cautious about the trading outlook until such time as the pandemic has been brought under control.

Updates are provided frequently to the company’s directors and relevant issues are discussed at regular board
meetings.

In note 2 (Going concem), consideration is given to the going concern status of the company with specific
reference to the uncertainty surrounding the COVID-19 pandemic. Notwithstanding the uncertainties, the
directors are of the opinion that the going concern hasis is appropriate in preparing the annual financial
statements.

Directors' liabilities

The company has purchased directors’ and officers” liability insurance cover which was in place during the year
and remains in place as at the date of this report.
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Steenbok Newco 2A Limited

Directors' Report for the Year Ended 30 September 2020 (continued)

Approved by the Board on 16 March 2021 and signed on its behalf by:

T L R De Klerk
Director
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Steenbok Newco 2A Limited

Income Statement for the Year Ended 30 September 2020

Year ended 291 days ended
30 September 30 September

2020 2019

Note € €

Revenue - -
Operating expenses (19,503,859) (9,632,007)
Operating loss 4 (19,503,859) (9,632,007)
Finance income 5 151,441.876 22,646,151
Finance costs 6 (532,825.271) {65,207,080)
Net finance cost {381,383,395) (42,560,929)
Loss before tax {400,887 254; {52,192, 936)
Loss for the period (400,887,254) (52,192,936)

The above results were derived from continuing operations.

There were no items of comprehensive income in the year or prior period other than the loss for the period and,
accordingly, no statement of comprehensive income is presented.

The notes on pages 9 to 101 form an integral part of these financial statements.
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Fixed assets
Investments

Steenbok Newco 2ZA Limited

(Registration number: 127926)

Statement of Financial Position as at 30 September 2020

Other financial assets

Current assets
Debtors

Cash at bank and in hand

Creditars: Amounts falling due within one year
Trade and other payables

Net current asse(s

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Loans and borrowings

Net liabilities

Capital and reserves

Called up share capital
Share premium reserve

Retained losses

Shareholders’ deficit

Note

Approved by the Board on 16 March 2021 and signed on its behalf by:

T L R De Klerk
Director

The notes on pages 9 to 101 form an integral part of these financial statements.
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2020 2019

€ €

110 110
938,132,011 785,662,579
938,132,121 785,662,689
212,110,600 226,756,406
19,211,001 23,823.666
231,321,601 250,580.072
(1.923,999) (559,866}

229,397,602

250,020.206

1,167,529.723

(5,434.066,674)

1.035,682.895

(4,501,332,592)

(4,266.536,951)

(3,865,649,697)

111
679,435,611
(4,945.,972,673)

111
679.435.611
(4.545,08541%

(4.266,536,951)

(3.865.649.697)




Steenbok Newco 2A Limited

Statement of Changes in Equity for the Year Ended 30 September 2020

At 1 October 2019

Loss for the year and total
comprehensive expense

At 30 September 2020

Loss for the period and total
comprehensive expense

New share capital subscribed

Reserve movement arising on
hive down of subsidiaries

At 30 September 2019

Share capital
€

111

Share
premium
€

679,435,611

Retained losses Total
€ €

(4,545,085,419) (3,865,649,697)

{400,887,254) {400,887,254)

111

679,435,611

(4,945.972,673) (4,266,536,951)

Share
Share capital premium Retained losses Total
€ € € €
- - (52,192,936)  (52,192,936)
111 679,435,611 - 679435722
- - (4.492.892,483) (4,492,892.483)
111 679,435,611 {4,545,085,419) (3,865,649,697)

The notes on pages 9 to 101 form an integral part of these financial statements.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020

1  General information
The company is a private company limited by share capital, incorporated in Jersey and domiciled in England,

The address of its registered office is:
3rd Floor 44 Esplanade

St Helier

JEA9WG

The principal place of business is:
Pall Mall Works

17-19 Cockspur Street

London

SWIY SBL

These financial statements were authorised for issue by the Board ont 16 March 2021,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.

Basis of preparation

The company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard 100)
issued by the Financial Reporting Council. The financial statements have therefore been prepared in accordance
with FRS 10) ‘Reduced Disclosure Framewerk® as issued by the Financial Reporting Council and Jersey
Companies Law (1991). They have been prepared under the historical cost convention.

The functional currency of the company is considered to be Euros as that is the currency of the primary
economic environment in which the company operates.

Summary of disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

(a) the requirements of IFRS 7 Financial Instruments: Disclosures;

(b) the requirements of IAS 7 Statement of Cash Flows;

(c) the requirements of paragraphs 17 and 18A of 1AS 24 Related Party Disclosures:

{(d) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or imore metbers of a group;

(e) the requirement in paragraph 30 and 31 of JAS 8 to disclose new IFRS's not yet eftective.

Where relevant, equivalent disclosures have been given in the group accounts of Steinhoff International

Holdings N.V.. The group accounts of Steinhoff Intemationa) Holdings N.V. are available 1o the public and can
be obtained from www.steinhoffinternational.com.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

2 Accounting policies (continued)

Going concern
In determining the appropriate basis of preparation of the financial statements, the directors are required to
consider whether the company can continue in operational existence for the foreseeable future.

The company’s business activities, together with the factors likely to affect its future development, performance
and position are set out in the Strategic Report. This also includes details of its risks and uncertainties.

The Directors' Report and note (8 to the financial statements also give details of events subsequent to the year
end which may have a material effect on the company.

The company produces 12-month rolling cash flow forecasts. These forecasts and projections show that the
company should be able to continue in operational existence for the foreseeable future, namely for 12 months
from the date of signing the financial statements.

However, it is noted that these cash flow forecasts, by their very nature, have inherent assumptions and
uncertainties included. The directors draw attention to the following material uncertainties that are key in
arriving at the forecast cash flows, namely:

CVA of Steinhoff Europe AG and Steinhoff Finance Holding GmbH

During August 2019, Steinhoff Europe AG (“SEAG”) and Steinhoff Finance Holding GmbH (“*SFHG™), fellow
subsidiaries of Steinhoff International Holdings N.V. (“SIHNV”, “the Group™), successfully completed the
implementation of a restructuring of the Group’s borrowings as described in note 16, whereby existing debt
instruments in SEAG and SFHG were re-issued with effect from 14 December 2018, with a common maturity
date of 31 December 2021, and the company granted security over certain of its assets. The company also
provided an indemnity to SFHG against certain present and future claims which may arise against SFHG in
consideration of the assets and liabilities transferred. Indemnities provided are limited recourse in nature
meaning that the company shall not be liable under the indemnities for any amount in excess of its assets at the
relevant time. The going concern assumption assumes that these securities will not be called in within the going
concern review period, as there has been no indication that they will be.

The Group are currently in the process of implementing a proposed settlement (the “Litigation Settlement
Proposal”) to conclude the ongoing and disputed legal claims and pending litigation proceedings arising from
the legacy accounting issues in the Group first announced in December 2017. As part of this Litigation
Settlement Proposal, the terms of the debt instruments referred to above are expected to be amended to extend
the maturity date past 31 December 2021, It is expected that the creditors of the Group will provide consent to
the interim term extension for the maturity date of outstanding debt from December 2021 to December 2022 (12
moenths' interim extension), as only a simple majority creditor's vote is required, and the majority of the
creditors have already expressed their support in this regard. A further term extension could be granted, initially
to 30 June 2023, with a further 6 months extension to 31 December 2023, subject to the successful
implementation of the global Litigation Settlement Proposal. The company’s cash flow forecast assumes that the
debt will not be repayable by the Group in the going concern review period, and therefore the securities that the
company has granted will not be called in during that period.

Further informaticn on the Litigation Settlement Propesal can be found in the STHNV Group consolidated

financial statements, released on 26 February 2021, and as the process continues, updates, when available, will
be given on the Group’s website, www.steinhoffinternational.com.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

2 Accounting policies (continued)

Going concern {continued)
Amounts payable to group undertakings

As an intermediate holding company in the Steinhoft International Group. the company is not expected to have
material cash outflows, and in particular the company does not expect the amounts due to group undertakings to
be called in uniess the company has adeguate resources to do so. Therefore the cash flow forecast assumes that
these amounts will not be settled in the foreseeable future, unless the company has adequate resources to do so.

The terms of the non-current loans due from/to group undertakings, which under the current agreements are
repayable on or before 31 December 2021, are expected to be amended in line with the debt extension referred
to above, extending the repayment dates ta December 2022 as an interim measure, and then to June 2023 and
December 2023, mirroring the dates on the Steinhoff International Group's external debt.

Further funding for subsidiarics

[t is assumed that the company’s subsidiaries require no further funding from the company. Finance has been
arranged for subsidiaries within their particular subgroups and the company has had no indication that these
subgroups will require further funding or support from the company. The directors continue to monitor the
performance of the company’s subsidiaries on a regular basis.

In particular, the ongoing pandemic of coronavirus disease (“COVID-19") remains a dynamic situation,
increasing uncertainty for many of the company's subsidiaries, as highlighted in note 18. Trading has remained
robust in the affected subsidiaries, with healthy liquidity at operating level, but management remain cautious
about the trading outlook until such time as the pandemic has been brought under control.

These material uncertainties cast significant doubt upon the company’s ability to continue as a going concern
beyond the foreseeable future; however after making enquiries and in particular considering the assumptions
and uncertainties described above, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future, namely for 12 months from the date of
signing the financial statements. For these reasons, they continue to adopt the going concern basis of accounting
in preparing the annual financial statements.

Exemption from preparing group accounts
The financtal statements contain information about Steenbok Newco 2A Limited as an individual company and
do not contain consolidated financial information as the parent of a group.

Changes in accounting policy
None of the standards, interpretations and amendments effective for the first time from | October 2019 have had
a material effect on the financial statements.

Foreign currency transactions and balances

Transactiens in foreign currencies are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are retransiated into the
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing on
the initial transaction dates.

Neon-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

2 Accounting policies (continued)

Investments
Investments in subsidiary undertakings are initially measured at cost, including transaction costs. At subsequent
reporting dates, investments are carried at cost subject to annual impairment review.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

Borrowings

All borrowings are initially recorded at the amount of proceeds received, net of transaction costs. Borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs,
and the amount due on redemption being recognised as a charge to the income statement over the period of the
relevant borrowing.

Interest expense is recognised on the basis of the effective interest methed and is included in finance costs.

Borrowings are classified as current liabjlities unless the company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting date.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments, If payment is deferred
and the time value of money is matertal, the initial measurement is on a present value basis.

Financial instruments

Initial recognition
Financial assets and financial [iabilities comprise all assets and liabilities reflected in the statement of financial
position, although excluding investments.

The company recognises financial assets and financial Nabilities in the statement of financial position when, and
only when, the company becomes party to the contractual provisions of the financial instrument.

Financial assets are initially recognised at fair value. Financial liabilities are initially recognised at fair value,
representing the proceeds received net of premiums, discounts and transaction costs that are directly attributable

to the financial liability.

Subsequent to initial measurement, financial assets and financial liabilities are measured at amortised cost.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

2 Accounting policies (coutinued)

Derecognition
Financial assets

The company derecognises a financial asset when;

- the contractual rights to the cash flows from the financial asset expire,

- it transfers the right to receive the contractual cash flows in a transaction in which substantially all of the risks
and rewards of ownership of the financial asset are transferred; or

- the company neither transfers nor retains substantially all of the risks and rewards of ownership and it does not
retain control of the financial asset.

On derecognition of a financial asset, the difference between the carrying amount of the asset and the suimt of the
consideration received is recognised as a gain or loss in the profit or loss.

Financial liabilities

The company derecognises a financial Hability when its contractual obligations are discharged, cancelled. or
expire.

Impairment of financial assets

Measurement of expected credit losses

The company assesses on a forward-looking basis the expecied credit loss associated with its financial assets.

The impairment methodology applied depends on whether there has been a significant increase in credit risk.

Derivative financial instruments ahd hedging
The company does not enter into derivative financial instruments including forward foreign exchange contracts.

3 Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that peried, or in the
period of the revision and future periods if the revision affects both current and future periods.

Critical judgementys in applying the company's accounting policies

The critical judgement to be disclosed that has a material impact on the financial statements is as follows:

Going concern

For the assumptions made in forming the going concern opinion, refer note 2.

Key sources of estimation uncertainty

The key assumptions concemning the future, and other key sources of estimation uncertainty at the balance sheet
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are as follows:
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

3 Critical accounting judgements and key sources of estimation uncertainty (continued)

Loans due from group undertakings
In the process of applying the accounting policies described above, the directors have made judgements and
estimates as to the level of provision required against loans due from group undertakings based on the net asset

position of the companies concerned and the anticipated future returns from these loans.

4 Operating loss

Arrived at after charging/(crediting):

Year ended 291 days ended

30 September 30 September

2020 2019

€ €

Fareign exchange losses/(gains) 8,896 (522)
5 Interest receivable and similar income

Year ended 291 days ended

30 September 30 September

2020 2019

€ €

O‘[her finance income 15 1,441 ,876 22,646, 1 S l
6 Interest payable and similar expenses

Year ended 291 days ended

30 September 30 September

2020 2019

€ €

Interest on bank overdrafts and borrowings 45,266 17,205

Interest payable to group undertakings 532,734,082 65,189,875

Foreign exchange losses 45,923 -

532,825.271 65,207,080

7  Staff costs and directors' remuneration

The company has no employees other than the directors, There were no staff costs during the year or prior

period.

The emoluments of the directors were paid by fellow subsidiaries of Steinhoff International Holdings N.V..
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Steenbok Newceo 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

8 Income tax

The tax on loss before tax for the year is lower than the standard rate of corporation tax in the UK of 19%.

The differences are reconciled below:

Year ended 291 days ended
30 September 30 September

2020 2019
€ €
Loss before tax (400,887.254) (52,192.936)
Caorporation tax at standard rate (76,168,578) (9.916,658)
Increase from eftect of expenses not deductible in determining tax loss 3,576,195 1,749,988
Deferred tax asset not recognised - 8,166,670
Group relief 668,118 -
Increase due to corporate interest restriction 71,624265 -

Total tax charge/(credit) - -

A change to the main UK corporation tax rate, announced in the Budget on 11 March 2020, was substantively
enacted on 17 March 2020. The rate applicable from 1 April 2020 now remains at 19%.

There was no deferred tax recognised at the end of the year due to the uncertainty of when tax losses carried
forward will be utilised in the future.

9 Investments

Subsidiaries €
Cost

At | October 2019 110
At 30 September 2020 110

Carrying amount

At 30 September 2020 110

A full list of the company's subsidiaries and associates is given in note 9.

10 Other financial assets

2020 2019
€ €

Non-current financial assets
Loans due from greup undertakings 938,132,011 783.662.579
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020

(continued)

10 Other financial assets (continued)

Interest on loans due from group undertakings is charged at rates between 1.33% and 13%. The loans are
repayable on or before 31 December 2021,

11 Trade and other receivables

Amounts due from group undertakings

Prepayments

Other receivables

Amounts due from group undertakings are repayable on demand,

12 Cash and cash equivalents

Cash at bank

13 Trade and other payables

Trade payables

Accrued expenses
Amounts due to group undertakings

Other payables

14 Loans and borrowings

Non-current loans and borrowings
Loans due to group undertakings

2020 2019

€ €

204,739 14,827,221
67,505 -
211,838,356 211,929,185
212,110,600 226,756,406
2020 2019

€ €
19,211,001 23,823,666
2020 2019

€ €

y 6,381

889,193 545,036
1,034,806 8,255

- 194

1,923,699 559,866
2020 2019

€ €

5,434,066,674

4,901,332,592

Interest on loans due to group undertakings is charged at 10%. The loans are repayable on or before 31

December 2021.
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Steenbok Newceo 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020

(continued)
15 Share capital
Allotted, calied up and fully paid shares
2020 2019
Na. € No. €
Ordinary shares of £1 each 101 111 101 111

16 Contingent liabilities

In August 2019, Steinhoff Europe AG (“SEAG”} and Steinhoff Finance Holding GmbH (“SFHG™), fellow
subsidiaries of Steinhoff International Holdings N.V. (“STHNV™), successfully completed the implementation of
the Restructuring (as detailed in the SEAG CVA and the SFHG CVA which can be found on the International
company website htipi//www steinhoffinternational.com). Among other things, the SIHNV Group has
implemented certain changes to the Group's Eutopean corporate holding structure and the restructuring of
SEAG's and SFHG's financial indebtedness extending the expiry of debt instruments to 31 December 2021,

As part of the SFHG CVA, the company granted security over the following assets:
+ Shares in Steenbok Newco 2B Limited and its subsidiaries;

* Shares in Hemisphere International Properties B.V. and its subsidiaries; and

* The company's bank accounts.

Also as part of the SFHG CVA. two facilities agreements dated 12 August 2019 were entered inio under broadly
similar terms - the 21/22 Term Loan Facility Agreement and the 23 Term Loan Facility Agreement (the
“Facilities Agreements”). The company is one of the guarantors under the Facilities Agreements (the
“Guaranters™). The Guarantors irrevocably and unconditionally jointly and severally guaranteed the puncmal
performance by Steenbok Lux Finco 1 SARL (the borrower under the Facilities Agreements) and each other
Guarantors (together with the borrower, the ~Obligor”s) of all of the Obligors’ payment obligations under the
Facility Agreements documents. The guarantee obligations under the first and second lien finance documents
are limited recourse meaning that the company's lability is limited to its realisable assets. The Obligor entities
have no hability to pay or otherwise make good any insutficiency once all assets have been exhausted and
distributed (including via a formal process such as solvent liquidation).

The outstanding amounts under the Facilities Agreements at 30 September 2020 were €1.961 million (2019:
€1,775 million) under the 21/22 Term Loan Facility Agreement and €1,340 million (2019: €1.214 million)
under the 23 Term Loan Facility Agreement.

These have been disclosed as contingent liabilities as there is a possible obligation to the company that arises

from past events and whose existence will be confirmed only by the occurrence of uncertain future events not
wholly within the control of the entity.
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Steenbok Newco 2A Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2020
(continued)

17 Parent and uitimate parent undertaking

The company's immediate parent is Steenbok Newco | Limited. The ultimate parent is Steinhoff International
Holdings N.V..

The most senior parent entity producing publicly available financial statements is Steinhoff International
Holdings N.V.. These financial statements are available upon request from www.steinhoffinternational.com

Relationship between entity and parents
The parent of the largest and smallest group in which these financial statements are consolidated is Steinhoff
International Heldings N. V., incorporated in The Netheriands.

The registered office of Steinhoff International Holdings N.V. is:
Building B2

Vineyard Office Park

Cnr Adam Tas & Devon Valley Road

Stellenbosch 7600

South Africa

18 Non adjusting events after the financial period

The ongoing pandemic of coronavirus disease (“COVID-197) caused by severe acute respiratory syndrome
coronavirus 2 {(SARS-CoV-2) remains a dynamic situation, increasing uncertainty for many of the company's
subsidiaries.

Subsequent to the year end, new strains of the COVID-19 virus have resuited in Gevernments once again having
to take strict measures. Many countries have tightened resirictions or reimposed lockdowns which impacted on
store operations and trading hours for subsidiaries, increasing uncertainty.

Despite this, trading has remained robust with healthy liquidity at the operating level of the affected
subsidiaries. While those subsidiaries have continued to demonstrate their resilience, management remain
cautious about the trading outlook until such time as the pandemic has been brought under controt.

Updates are provided frequently to the companys directors and relevant issues are discussed at regular board
meetings.

In note 2 (Going concern), consideration is given to the going concern status of the company with specific
reference to the uncertainty surrounding the COVID-19 pandemic. Notwithstanding the uncertainties, the
directars are of the opinion that the going concern basis is appropriate in preparing the annual financial
statements.
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