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Part 1

Overseas company details (Name)

Flclolz{5%7

Corporate name of overseas company

Corporate name @

*PHYRE” )s ¢

Do you propose to carry on business in the UK under the corporate name as
incorporated in your home state or country, or under an alternative name?

=+ To register using your corporate name, go to Section A3,
- To register using an alternative name, go to Section A2.

= Filling in this form
Please complete in typescript {10pt
or above), or in bold black capitals

All fields are mandatory unlass
specified or indicated by *

@ This must be the corporate name in
the home state or country in which
the company is incarporated.

Alternative name of overseas company *

Please show the alternative name that the company will use to do business
in the UK.

Alternative name
{if applicable) &

8 A company may register an
alternative name under which it
proposes 1o carry on business in the
United Kingdom: under Section 1048
of the Companies Act 2006. Once
registered it is treated as being its
corporate name for the purposes of
law in the UK.

Overseas company name restrictions®

This section does not apply to a European Economic Area (EEA) company
registering its corporate name.

Please tick the box only if the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a
government department or other specified body.

[ 1 confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropriate, has been
sought of a government department or other specified bady and | attach a
copy of their response.

© Overseas company hame
restrictions
A list of sensitive or restricted words
or expressions that require consent
can be found in guidance available
on our website:
www.gov.uk/companieshouse

|
R ——
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

Particulars previously delivered

Have particulars about this company been previously delivered in respect of
another UK establishment. @

4 No  Go to Section B2,

2 Yes Please enter the registration number below and then go to Part 5
of the form. Please note the criginal UK establishment particulars
must be filed up to date,

UK establishment
registration number

JUEEEEEEE

@ The particulars are: legal form,
identity of register, rumber in
reqgistration, director and secretaries
details, whether the company 15
a credit or fimancial institution,
law, governing law, accounting
reguirements, objects, share capital,
constitution, and accounts.

Credit or financial institution

Is the company a credit or financial institution? @

O Yes
No

& Please tick one box.

Company details

If the company is registered in its country of incorporation, please enter the
details below.

Legal form @

Private Joint-Stock Company

Country of
incorporation *

Bulgaria

Identity of register
in which it is
registered @

[ Commercial Register and Non-Profit Legal Entities Register

Registration number in

that register

|
[2fofsfelr]7]ol7]6]

@ Please state whether or not the
company is limited. Please also
include whether the company is
a private or public company if
applicable.

@ This will be the registry where the
company is registered in its parent
country.

EEA or nen-EEA member state

Was the company formed outside the EEA?

3 Yes Complete Sections BS and B6.
+ No Goto Section B6.

Governing law and accounting requirements

Please give the law under which the company is incorporated.

Governing law®

Bulgarian Commercial Act

Is the company required to prepare, audit and disclose accounting documents
under parent law?

+Yes Complete the details below.
+No GotaPart 3.

@ This means the relevant rules or
legislation which regulates the
incorporation of companies in that
state.

10/15 Version 6.0




0S INO1

Registration of an overseas company opening a UK establishment

Please give the perind for which the company is required to prepare accounts by
parent law.

From

TR [

To

S P
Please give the peried allowed for the preparation and public disclosure of
accounts for the above accounting period.

Rﬂonths

e

e |

Latest disclosed accounts

[ Are capies of the latest disclosed accaunts being sent with this form? Please
note if accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation @

] Yes

Please indicate what documents have been disclosed.
(] Please tick this box if you have enclosed a copy of the accounts.

[ Please tick this box if you have enclosed a certified translation of the
accounts,

Please tick this box if no accounts have been disclosed.

@ Please tick the appropriate hox(es).
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Part 3

Constitution

Constitution of company

The following documents must be delivered with this application,
- Certified copy of the company's constitution and, if applicable, a certified
translation.

Please tick the appropriate boxtes) below.
| have enclosed a certified copy of the company's constitution, @
| enclose a certified translation, if applicable. @

@ A certified copy is defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanant
representative, administratar,
administrative receiver, receiver
manager, receiver and liquidator,

@ A certified translation inte English
must be authenticated by the
secretary or a director of the
company, permanent representative,
administratos, adminsstrative
receiver, receiver manager, receiver
and liquidator,

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Goto Section C3.
+ No Go to Part 4 ‘Officers of the company'.

Constitutional documents

Avre all of the following details in the copy of the constitutional documents of the

company?

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of issued share capital

2 Yes  Go to Part 4 'Officers of the company’
% No  Ifany of the above details are not included in the constitutional
documents, please enter them in Section C4.
The information is not required if it is contained within the constitutional
documents accompanying this registration,

Infermation not included in the constitutional documents

Please give the address of principal place of business or registered office in the
country of incarporation.®

Building name/number

Streaet

Post town

County/Region

Postcode

|
NN

Country

Please give the objects of the company and the amount of issued share capital.

Objects of the
company @

Amount of issued
share capital @

O This address will appear on the
pubfic record.

@ Please give a brief description of the
company’s business.

@ Please specify the amount of shares
issued and the value.
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Part 4 Officers of the company

another UK establishment?

and then go to Part 5 of this form.
+ No Complete the officer details.

corporate director, go to Section G1,
Secretary

Have particulars about this company been previously defivered in respect of

+ Yes Please ensure you entered the registration number in Section B1

For a secretary who is an individual, go to Section D1; for a corporate secretary,
go to Section E1; for a director who is an individual, go to Section F1; or for a

Continuation pages

Please use a cominuation page
if you need to enter more officer
details

m Secretary details @

Use this section 1o Jist all the secretaries of the company.
Please complete Sections D1-D3. For a corporate secretary, complete
Sections E1-ES5. Please use a continuation page if necessary.

Full forename(s) |7

Surname |

Former name(s) @

O Corporate details
Please use Sections E1-E5 to enter
corporate secretary details.

Former name(s)

Please provide any previous names
{including maiden or married names})
which have been used for business
purpases in the fast 20 years.

Secretary’s service address®
Building name/number l
Street l
r
Post town [
County/Region [
| [ [ [ [ [ [
Country r

O Service address
This is the address that will appear
on the public record. This does not
have to be your usual residential
address.

if you provide your residential
address here it will appear an the
public record.

Secretary’s authority

Please enter the extent of your authority as secretary. Please tick one box.

Extent of authority O Limited ©

O Unlimited

Description of limited

authority, it applicable -
1t app Are you authorised to act alone or jointly? Please tick ane box.

O Alone
0 Jointly @

If applicable, name(s)

of person{s) with
whom you are

acting jointly '

O1f you have indicated that the extent
of your authority is limited, please
provide a brief description of the
limited authority in the box below.

@if you have indicated that you are
not authorised to act alone but only
jotntly, please enter the name(s} of
the persan{s} with whom you are
autherised to act below:
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Corporate secretary

Corporate secretary details®

Use this section 1o list all the corporate secretaries of the company.
Please complete Sections E1-E5. Please use a continuation page if necessary,

Name of corporate
body or firm

Building name/number

Street

Post town

County/Region

Postcode

(LT

Country

|
|
|
|
|
|
|
|

O Registered or principal address
This is the address that will appear
on the public record. This address
must be a physical location for the
delivery of documents. It cannot he
a PO box number (unless contained
within a full address), DX number or
LP {Legal Post in Scotland) number.

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
2 No Complete Section E4 only

EEA companies @

Please give details of the register where the company file is kept {including the
relevant state} and the registration number in that register.

Where the company/
firm is registered @

Registration numbey

BEEA
A full list of countries of the EEA can
be found in our guidance.
www.gov.uk/companieshouse

O This s the register mentioned In
Article 3 of the First Company Law
Directive (68/151/EEC).

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it is governed. If applicable, please also give details of the register in which
it is entered (including the state) and its registration number in that register.

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm s
registered @

If applicable, the
registration number

|
|
|
|
|
|

ONon-EEA
Where you have provided details of
the register (including state) where
the company or firm is registered,
you must also provide its number in
that register

10415 Version 6,0




0S INOT

Registration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authority as corporate secretary.
Please tick one box.

Extent of authority

O Llimited @
O Unfimited

Description of limited
authority, if applicable

Are you authorised to act alone or jointly? Please tick one box,

3 Alone
O Jointly @

If applicable, name(s}
of person(s) with
whom you are

acting jointly

@ If you have indicated that the extent
of your authority is fimited, please
provide a brief description of the
limited authority in the box below,

Y you have indicated that you are
not authorised ta act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are
authonsed 10 act below.
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Director details @

Use this section to fist all the directors of the company. Please complete
Sections F1-F5. For a corporate director, complete Sections G1-G5. Please
use a continuation page if necessary.

Full forename(s)

I Iva

Surname

l Gueorguiev

Former name(s)®

Country/State of United Kingdom
residence @
Nationality British/Bulgarian

Month/year of birth @

BB o [ifofe e

Business occupation
{if any) ©

@ Corporate details
Please use Sections G1-G5 to enter
corporate director details.

@ Former name(s)
Please provide any previous names
{induding maiden or married names)
which have been used for business
purposes in the last 20 years.

© Country/State of residence
This is in respect of your usual
residential address as stated in
Section F5.

®Month and year of birth
Please provide month and year only,
Prowvide full date of birth in
section F4.

O Business occupation
if you have a business occupation,
please enter here, If you do not,
please leave blank.

F2

Director's service address @

Building name/number I 8

@ Service address
This 15 the address that wil] appear

Street [ Farnaby Drive cn the public record. This does not
have 1o be your usual residential
address.

Post town If you provide your residential

Sevenoaks address here it will appear on the

County/Region | public record.

Postcode | T l N | 1 3 l 2L |@Q I

Country | United Kingdom

Director's autharity

Please enter the extent of your authority as director. Please tick one box. @ f you have indicated that the extent
of your authority is limited, please

Extent of authority o provide a brief description of the

O Limited @ limited authority in the box below.
Unlimited

Description of limited
authority, if applicable

| Are you authorised to act alone or jointly? Please tick one box.

1 Alone
Jointly @

If applicable, name(s)
of person(s; with
whom you are
acting jointly

[ Konstantin Yanev Dzhelebov

Valeri Marinov Valtchev

OIf you have indicated that you are
not authorised to act alone hut only
jointly, please enter the name(s) of
the persen{s) with whom you are
authorised to act below.
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In accordance with
Section 104§ of the

OS INO1 - continuation page

Companies At 2006 & Regjistration of an overseas company opening a UK establishment

Regulation 4(3) of the
Overseas Companies
Regulations 2009,

Director

|=I Director details @

[ Use this section to list all the directors of the company. Please complete
Sections F1-F5. For a corporate director, complete Sections G1-G5. Please

use a continuation page if necessary.

Full forename(s} ’ Konstantin

Surname [ Dzhelebov

Former name(s) &

Country/State of Bulgaria
residence ©
Nationality I Bulgarian

Manth/year of birth @ Wl?g\ W P—Q‘I? I?

Business occupation l

© Corporate details
Please use Sections G1-G5 to enter
corporate director details.

8 Former name(s)
Please provide any previous names
(including maiden or married names)
which have been used for business
purposes in the last 20 years.

@ Country/State of residence
This 1s in respect of your usual
residential address as stated in
Section F5.

®Month and year of birth
Please provide month and year only.
Pravide full date of birth in
section F4.

@ Business occupation

(if any) © If you have a busmess occupation,
l please enter here. If you do not,
please leave blank.
w Director’s service address®

Building name/number [ 76 A Mill Tower

Street I James Bourchier Blvd.
|
Post town I Sofia
County/Region [ Sofia City
Pastcode ! 1 {4 ‘ 0 Fl_\rlir
Country ! Bulgaria

O Service address
This is the address that will appear
on the public record. This daes not
have to be your usual residential
address.

1f you provide your residential
address here it will appear on the
public record.

F Director’s authority

Please enter the extent of your authority as director. Please tick one box.

Extent of authority O Lmited @
i

Unlimited

Description of limited

authority, if applicable

Are you authorised to act alone or jointly? Please tick one box.

Alene
0O Jointly ©

If applicable, name(s)

whom you are

of person(s) with }
l

acting jointly

& f you have indicated that the extent
of your authority is limited, please
provide a brief description of the
limited authority in the box below.

OIf you have indicated that you are
not autharised to act alone but only
jointly, please enter the name(s) of
the person{s) with whom you are
authorised 1o act below.
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4{1} of the
Overseas Companies
Reguiations 2009,

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details @

r

Use this section ta list all the directors of the company. Please complete
Sections F1-F5, For a corporate director, complete Sections G1-G5. Please
use a confinuation page if necessary.

Full forename(s) Valeri

Surname {Valtchev

Former name(s) @

Country/State of Bulgaria

residence @

Nationality | Bulgarian

Monthfyear of birth @ Wlm_?; WIV—Q‘FW

Business occupation i

(if any) @ ’7

@ Corporate details
Please use Sections G1-G5 to enter
carporate director details.

& Former name(s)

Please provide any previous names
(including maiden or maried names})
which have baen used for business
purposes in the last 20 years.

 Country/State of residence
This is in respect of your usual
residential address as stated in
Section F5.

@ Month and year of birth
Please provide month and year only,
Provide full date of birth in
section F4.

@ Business occupation
If you have a business occupation,
please enter here. If you do not,
please leave blank.

Director's service address®

2 |

Building namelnumber! 76 A Hill Tower

@ Service address
This is the address that wiil appear

Street | James Bourchier Blvd. on the public record. This does not
have to be your usual residential
I address.
Post town | Sofia If you provide your residential
address here it will appear on the
County/Region l Sofia City public record.
Postcode ‘ 1|4 l 0|7 I | l
Country I Bulgaria
Director's authority
Please enter the extent of your authority as director. Please tick one box. 81f you have indicated that the extent
of your authority s limited, please
Extent of authority N, provide a brief description of the
O Llimited limited authority n the box below,
Unlimited OIf you have indicated that you are
not authorised to act alone but only

Description of limited

authority, if applicable l

i Are you authorised to act alone or jointly? Please tick one box.

O Alone
Jointly @

If applicable, name(s} { Konstantin Dzhelebov

of person(s) with
whom you are

lvo Gueorguiev

acting jointly {

jaintly, please enter the name(s} of
the person(s) with whom you are
authorised to act below.
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Corporate director

Corporate director details @

Use this section to list all the corporate directors of the company.
Please complete G1-G5. Please use a continuation page if necessary.

Name of corporate

body or firm

Building name/number

|
|
|
Street !
|
Post town ‘

County/Region |

Postcode

Country

FVTVTV?V

@ Registered or principal address
This is the address that will appear
on the public record. This address
must be a physical lacation for the
delivery of documents. It cannat be
a PO box number {unless contained
within a full address), DX number or
LF {Legal Post in Scotfand) number.

Location of the registry of the corporate body or firm

s the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
+ No Complete Section G4 only

EEA companies @

Please give details of the register where the company file is kept {including the
relevant state) and the registration number in that register.

Where the company/

firm is registered ® |

Registration number |

OEEA
A full list of countries of the EEA can
be found in our guidance:
www, gov.uk/companieshouse

© This is the register mentioned in
Article 3 of the First Company Law
Directive (68/151/EEC).

4

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it is governed. If applicable, please also give details of the register in which
it is entered (including the state) and its registration number in that register.

Legal form of the

corporate body
or firm

If applicable, where
the company/firm is

registered @

If applicable, the

Governing law |
registration number ‘

O Non-EEA
Where you have provided details of
the register {including state} where
the company or firm is registered,
you must also provide its number in
that register
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&

Corporate director’s authority

Please enter the extent of your authority as corporate director 91 you have indicated that the extent

Please tick one hox. of yaur authority is himited, please
provide a brief description of the

Extent of authority

O Limited © limited authority in the hox below.
imitg

. @1 you have indicated that you are

0 Unlimited not authorised to act alone but only

jointly, please enter the namels} of

Description of limited
authority, if applicable

the person(s) with whom you are
authartsed to act below.

I Are you authorised to act alone or jointly? Please tick one box.

O Alone
O Jointly &

If applicable, name(s)
of person(s) with
whom you are
acting jointly
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Part 5

UK establishment details

o

Documents previausly delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material defivered in respect of anather UK establishment?

+ No Goto Section H3,
4 Yes Please enter the UK establishment number helow and then go to
Section HZ.

UK establishment
registration number

T

2]

Documents previously delivered — accounting documents

Has the company previously delivered a copy of the company’s accounting
documents with material delivered in respect of another UK establishment?

+ No Go to Section H3.
+ Yes Please enter the UK establishment number below and then go to
Section H3,

UK establishment
registration number

BOEREEEEEE

3l

Delivery of accounts and reports

This section must be completed. Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment, @

In respect of this establishment. Please go to Section H4.

[0 Inrespect of ancther UK establishment. Please give the registration number
helaw, then go to Section H4.

UK establishment
registration number

TR 11T

@ Please tick the appropriate box.

i

Particulars of UK establishment ®

You must enter the name and address of the UK establishment.

Name of establishment

PHYRE

Building name/number l 79-81

Street [ Paul Street

Past town l London

County/Region ]

Postcode I?| C I 2 [_A_’TI—N_]—E—[_
Country mited Kingdom

Date establishment
opened

Please give the date the establishment was opened and the business of the
establishment.

Fof7 Tols  [afolife

Business carried on at
the UK establishment

[Soﬂware development, buying and selling of software products;

@ Address
This is the address that will appear
on the public record,
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Permanent representative

Please enter the name and address of every person authorised to represent the
company as a permanent representative of the company in respect of the UK
establishment,

Permanent representative’s details

Please use this section to list all the permanent representatives of the company.
Piease complete Sections 11-14,

Fuil forename(s)

lvo

Surname

Gueorguiev

Continuation pages
Please use a continuation page if you
nead to enter more details

-

Permanent representative’s service address @

Buiiding name/number [79—81

Street

, Paul Street
I—
Post town 1  ondon
County/Region ’
Posteade [efclzfafaln]al
Country | United Kingdom

@ Service address
This is the address that will appear
on the public record. This does not
have to be your usual residential
address.

if you provide your residential
address here it will appear on the
public record,

Permanent representative's authority

Please enter the extent of your authority as permanent representative,
Please tick one box.

Extent of authority

O Limited @
Unlimited

Description of fimited

authority, if applicab

Ie!

I Are you authorised to act alone or jointly? Please tick one box.

Alone
1 Jointly ®

If applicable, name(s
of person(s) with
whom you are
acting jointly

)|
|
-

8 f you have indicated that the extent
of your authority is limited, please
provide a brief description of the
limited authority in the box below.

8 [f you have indicated that you are
not authorised to act alone but only
jointly, please enter the name(s) of
the person(s} with whom you are
authonsed to act below,
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Part 7

Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

2 Yes Please enter the name and service address of every person(s)
authorised below.
» No  Tick the box below then go to Part 8 ‘Signature’.

[l If there is no such person, please tick this box.

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authorised to accept service below.
Please complete Sections K1-K2.

FTJII forename(s)

l lvo

Surname

I Gueorguiev

Continuation pages
Please use a cantinuation page if you
need to enter more details.

2]

Setrvice address of person authorised to accept service @

Building name/number l 7981

Street

l Paul Street
r
Post town [ London
County/Region I
Postcode | E FFW’TW]_QT?
Country United Kingdom

O Service address
This is the address that will appear
on the public record. This does not
have to be your usual residential
address. Please note, a DX address
would not be acceptable.

10/15 Version 6.0



0S INO1

Registration of an overseas company opening a UK establishment

Part 8 Signhature

This must be completed by all companies.

t am signing this form on behalf of the company.

. -7
Signature Signatore
" 77 X

This fofm may be signed by:
Director, Secretary, Permanent representative,
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B Presenter information

n Important information

You do not have to give any contact information, but if
you da it will help Companies House i there is a query
on the form, The contact information you give will be
visible to searchers of the public record,

Contact name J° l‘)m)‘ Lw.f\ ‘E—m \r\& ¥iny

{ompany name S

g,ep\\fvt ch-'-i-«\ Rh‘]ﬁﬂ-ﬁ
LL®

22 Qem »ore pc.rjd

Address

Post town
(QelfLsr
County/Reglon
Al\ '*r- W

=l e Tslsal_

™™ Neortharm loelask

iux

Tefephons
™ OYg33088 164
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[ The overseas corporate name on the form matches
the constitutional documents exactly.

O You have included a copy of the appropriate
correspondence in regard to sensitive words, if
appropriate,

O You have included certified copies and certified
translations of the constitutional documents, if
appropriate,

O You have included a copy of the latest disclosed
accounts and certified translations, if appropriate.

[ You have completed all of the company details in
Section B3 if the company has not registered an
existing establishment.

O You have complete details for all company
secretaries and directors in Part 4 if the company
has not registered an existing establishment,

O Any addresses given must be a physical location.
They cannot be a PO Box number (unless part
of a full service address), DX or LP {Legal Post in
Scotland) number.

O You have completed details for all permanent
representatives in Part 6 and persons authorised to
accept service in Part 7.

O You have signed the form.

O You have enclosed the correct fee,

Please note that all information on this form
will appear on the public record, apart from
information relating to usuai residential
addresses and day of hirth,

E How to pay

A fee of £20 is payabie to Companies House in
respect of a registration of an overseas company.
Make chegues or postal orders payable to

'Companies House.'

mhere to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland;

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floar, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Jreland, BT2 8BG.

DX 481 N.R. Belfast 1.

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below:

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE.

mrther information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,
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YCTAR
HBa AKIWOHEPHO JPYIKECTBO

SDATLE" AL
(*'ipywxeersoro”
PAINETT
OLHH NTOJOKEHNA
Cratyr

Y, L) “DAWBLP” Al napraano no-naratruk
B 1excta 3a  kpatrocT  “lpywecTsoto” €
AKIHOIEPIHO APYIKECTRO 110 OBATAPCKOTO NPABO.

(2) dpyaecTBOTO HE 0TTOBAPA 38 3aALIKEHHATA
HA aKILHOHEpHTE,

{3) AxwirougpHTe OTIOBAPAT 32 3IANLJIKEHHATA
Ha flpymectsoTo A0 patuepa Ha Hanpaseute
MM ABBRHMHTE  CPenly  3amuCaHdTe  akiidH
BHOCKT,

Tupraa

Ya. 2. (1) Dupmata Ha ApYKECIBOTO €
“DAHDBP” AJl. Dupmara Ha apyKecTBOTO
MOMKE Ia €8 H3AHCRa W Ha Jathidua — ¢
PHYRE” JSC.

{2) Oupmata  wa  JIpy)KecTROTO  3aeAHo
YRAZaHWE 38 CENAaNHMUIETO MY W agpeca Ha
Herosoto vnpapiedne 1 EMK wa Mpymecrsoto
Tpadsa na OBAAT NOCTARAHH RBPXY BCHUKM
DOKYMEHNTH, H3xoasuy ot JdpyucectroTo,

{(3) dPupvaTa Ha wionoseTe Ha JpykecTBoTO ce
obpazysa xato kbm dupmara Ha pyxecrsoto
ce pobaes ykaszaHMEro "kAoH" W HACEACHOTO
MIICTO, KBASTO € COHANHIETre Ha kioda. Kam
pupmMaTa @ Knona moxe aa ce nobaBM W
YKA3AHWE  OTHOCHO  HEFDBMA  [PEAMET  Ha
AeRHOCT,

Cetannme

Un 3. Cenannineto M aAPCCHT HA YIPABACHHC
na Jlpywectsoto ¢ B rp. Codms 1407, Gya.
* [bretime bayqep” Ne 76A, buznec crpapa ,,Xun
Taysp®, er. I'apiep.

Cpok
Ya. 4. JlpywecTioTo €  yupeieHo 33
weorpaHvuen  cpok. CuleCTBYRAHETD  HA

Jlpy#eCTROTO HE € [IPEBApMTENHO OrpaliMueHe
OT APYTO NPEKPaTHTEAHO YCAOBHE,

Ler 7] o a #or'¢

Froveesbots
ﬁ/’ﬁ%rm/& WWHZ%’_

STATUTE
OF JOINT STOCK COMPANY

“PHYRUEY ISC
{the “Company™)
SECTION |
GENERAL PROVISIONS
Status

Art, 1. (1} “PHYRE™ JSC, hereinalier relerred Lo
for shorl as the “Company™ 15 a joinl stock
company existing under the Bulgarian laws.

(2) The Company shall not be liable [or ihe
shareholders' debts

{3) The sharebolders shall be liable {or the
Company’s debts up to the amount of the
contributions  paid in or due agamst the
subscribed shares.

Name

Art, 2, (1) The name of the Company shall be ¢
QAHBP” AL, The name of the Company may
also be presenfed in Latin lelters as “PHYRE"Y
JSC.

{2) The name of the Company. 1eference to the
registered address and seal, as well as UiC of the
Company shall be put on all documents of the
Company.

(3) The name of the branches shall cansist of the
name of the Company and the word "branch”
added to it as well as reference to the location
where the office of the branch is lotated.
Refercnce to the object of aciivity may be added
to the name of the branch.

Seat and Registered address

Art, 3. The scat and the registration ol the
Company shall be in the City of Sofia 1407,
Bulgaria, at: No 76A James Bowchier Blvd.,
Business building “Hill Tower", Panrter.

i Term

Art. 4. The Company shali be esiablished for an
unlimited perind of time. The existing of the
Company shall be ltmited not in advance by any
termination {:ondition

¢l 7F @2 LBl
e

st
/%”‘"




Hpeaster na jeituues

Ha. 5. (1) Jlpyskec1BOTO HAE CHCIETHS [IpeiveT
Ha geitnoceT Paspabor Ha codreyep. nowxynka o
Npoiamda Ha codryeptis TPOAYRTIL TLPLOBIN ¢
ofer1y  Ha  nBmiengkiyanuata  codorsenoct.
ABIOPCKY 1 JUNEHZHOHHD HPABIL. MAPRET NI,
TIPCACTARH TCIC B0 na Opnrapern {
UYACAECTPAHIEE Jwija B CIpana Mo uyseOHHa.
NOCPSANHYECTEO, KOHCYATAHTCKE, PCABMIE §1
uHdopmatlionsa  IeHHOCT, KaKlo 1L BCHYKH
ApytH  geitnociv.  nesalpaHenn  oT  3aKOR.
RISIOUATEHO Clign H3aBaHe Ha HeQBXOoMnMuTe
38 ChOTRCTHATA  AEiIHOCT  paipeineHus M
JIMIEH3U.

(2) HMamppipavero na JEHHOCTH, 38 KOWTO ce
H3IHCKBAT CLOTBETIH paszpel e HH/ K
onobpenns, we Ohac OCLUIECTBARANID Clef
NONYUaBAHETO Ha  Te3M  pazpewlends Wi
onobpenus.

(3) Hpysecrsoro mooke A3 OTKPHBA KROHOBE M
NPEACTABMTENCTEBA  HA  epuropusta ua
PenyAnuka  Benrapua B B uywOuHa  npu
cLobpaBade chc CLOTBETHOTO  HALMOHANHO
3AKOHOAATENCTRO. O AMOKE fa y4acTsa M B
APYTH ApyWKecTBa B CEpaHaTa W dyndduua upes
3aKynysaige 1la 4anos® HAH kUi v KaTo
YUPENMTEN B HOBOCL3AAENH APYIKECTBE.

PA3AEN I
KANIATAJ]
Kanntaa

(Havenena ceenacro Hpomoras ont OC om
ocma 30 06 2016)

HMa. 6. Kanuranut 12 SPYKECTBOTO ¢ ¢
HoMmuuanHa crofinocr or 335 591 (rpuera
TPHABCET U NET AETCTOTHH NEBET/eceT H eIHIL)
Jiépa.

Axlim

Y. 7. (1) Kanutans e pasupenenen 8 335 591
(TpHCTA TPUIECET Y 11 LEICTOLMH ACBEUECET o
elHa) aKLHH, OT KOHTO:

- 335391 6poa COMKHOBEHH [OUMEHHY
AKUMH € MPaBO HA MAC C HOMHHAIHA
cToitiocT 0o | {84HH) AeB BeaKka;

(2} Beaga obMiiioBena axkiWf [IgRa (IPaBo Ha
eqHH rnac B obuloTo culpaHue Ha aknHolepHTe,
KAKTO M HpaBO  HA  JAHBHUCHT ¥ HA
JIHKBHAALNOHCH aai, ChpazMepHH €
HOMKHAJHATE CToHHOCT Ha ﬂIcL{HHT'l

Jorip f b

A sy ter

Object of Activily

Art. 5 (1) The Company shall have the
fallowing  object  of  acnvity  Software
development. purchase and sale of software
products, transactins with mteliectual propenty
objects.  copyvigh:  and  licensing  rights,
marketing,  representation  of  Budgarian and
forcign  persons 1 the counuy and  abroagl,
mediation, consulting, advertising and
information activites, as well as any other
activities not prolubited by law, including thy
issue of Lhe necessmy activities for the peinits
and ficenses.

(2} Activities, for which respective permits
and/or authorizations are required, shall be
caried out afier obtaining such permits and/or
autharizations,

(3) The Company may establish branches and
representalive offices on the territoty of the
Republic of Bulgaria as well as in other countries
in accotdance with the respective national
tegislation. The Company may also acguire
interest and participate in other companies in the
country aud abroad by means of buying shares
and stock or as incorporating member of new
companics.

SECTIONII
CAPITAL
Capital
{Amended pursuant to Protocol of the General
Meeiing duted 30.06.2016) )’

Art. 6. The capital of the Company shall amount
to the nominal value of BGN 335 591 (three
hundred thity-five thousand five hundred
ninety-one).

Shares

Art. 7. (1) The capital shall be divided into 335
591 (tluee bundred thirty-five thousand five
lundred ninety-one) shares, of which:

- 335 391 ordinary registered voling
shares with nominal value of BON 1
(one} each;

(2) tach ordinary share shall entitle its owner to
one vote in the General Sharehalders’ Meeting,
as well as to dividend and liquidation quota
propmlionateiy to the nominal value of the share,

ﬁ’/ﬂ//kﬂf? Wé/%
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Brockn. Busestte Ha gnhamara croiinocr

Hn, 8. (1) Bewncr aigur ce maamat s Opoii.
DANKOR  DPEROA MY ¢ HenapHta BHOCKA B
Kangrana Ha JlpyaceoTnote,

(2) ./\I(]{I'IOIIE‘}J]!TE BHACHT napyzlmlrre C])CILCIBH
30 akivre B Opofl Ho cucrmanna Hafinpacina
Bahkora cmeTia B Obarapesa DaHka Ha LIME 10 1id
JipyecTooro.

(3) AxumMoHepHTe WMAT nparo  Aa  TIRAWAT
BHOCKWTE CH B Kanutana Ha Jpywecrroro &
KOHBEPTHPYEMA BAAYTA, KOWTO CE WINHCANBAT
Mo oduuwaniig kype na Banxara mo an. 2 ®
ACHS HA TINALANCTO,

(4} lenapHurire BHOCKH Ce OUCHIBAT (10 peia
Ha un. 72 1 73 ot Teprosckus sakor.

Bpemeran yirocropepenus

Yn. 9. (1) Cpeity HanpascHHTE BHOCKM ce
U3NAaBaT EBPEMEHHH yhocToeepenus Ha emwn
aKUuoHep ¢ H3ZABAT €RHO M HAKOMKO
BpeEMEHHH YROCTOREPEHIH,

(2) Bpescinitite YAOCTOBEPSHAA, HILZACHN HPH
yupeassancro Ha JipyxecrsoTo, cc NognucsaT

3HCHHO oT YACHOBETE Ha C?:BCTa H&
BHPEKTOPHTE,  [IOCOMCHH  OT  AKLHMOHCPHTC
“Munummo HurectmbhTe” EQOI i
Llefinkpect borrapus” ECQ. ITpu

noecnearanlo  YBENHYEHHE Ha KandTésia  HIW
MPEXRLPAAHE HA JACT OT AKIWHTE, 34 KOMTO BCHE
ca H3AaieHH BpeMEeHHH YHOCTOBEPEHHMS,
HOBOH3IAANEHHTE BpeMEHHHM YIOCTOBEDEHMA CeC
nopnHeesat ot wienosete na  (Cuneera Ha

JHPEKTOPHTE, MOCOMEHH  OT  AKLHOUEpHTE
“MunumMmo HusecrmMbrTe™ 001 i
Wledinepeer  Brnrapus™ EQOJ wAn o or

H3nbiaHTen s AHMpexTop, NOCOYEH 338E4H0 01
akigonepuTe Muiummo Husectvnrre™ EOCOTT
H . [lefinkpect bearapus™ EDO/L

(3) BLb BpeMEHHOTO YIOCTOBEPEHHE C& NOCOUBA
(brpmaTa, CEAANUMIETO 1 afpeca HA YRPABIGHHE
H& ApYWECTBOTO, HMETO Ha akuuoHepa, Gpost,
BHOLT, HOMHHAMHATA M eMHCHOHHATa cTofidoct
H HOMepaTa Ha IANHCAHHMTE AKILHH,

(4) DpeMEHHOTO Y/AOCTOBCPEHHE MOWe na Obae
NPEXBbLPIARG HPH YCMOBHATA 38 NPEXELPIAHE HA
NOHMEHHY SKLUMY ChIAECH TOSH YCTUB.

Hspanane na agHETe

Ya. 10. (1) AxRypuUTe ce OTNEHATARAT W ce
NpejagaT HAa AKIMOHEPHTE ©[0 pelileHde Ha

Ofioro  chlipauue Ha akusonepure. Bbpxy

oot €
Vropprest Ll )0

/‘\/-"'\ & - ;A’\.—v’p"ﬂ/

Contributions. Payment ot the Full Value

Art. (1) 8. All shaves shall be paid m cash. bank
transfer or through a contiibuuon m-kind to the
Company's capital.

(2) Al Sharcholdeis  shall their
contributions in cash into a special deposit bank
account al a Budgarian bank opened in the name
af the Company.

deposit

{3) Shareholders may pay in their contributions
to the Company’s capital in convertible currency
by calcalating them at the official exchange rate
of the bank under Para 2 valid on payment dale.

(4) Contributions in-kind shall be evaluated
aceording to the provision of Art. 72 and 73 of
the Commercial Act.

Interim Share Certificatcs

Art. 9. (1) Interinv share ceitificales shall be
issued for the contributions paid in. To each
shareholder shall be issued one or more interim
sharc cerfificales,

(2} Interim share certificates issued upon the
incorporation of the Company shall be signed
jointly by the members of the Board of directors
appointed by the shareholders “Innimmo
Investments™ Ltd and “Palccrest Bulgana™ Lid.
In the case of subsequett increase of the capital
or tansler of part of the shares, o1 which
interim certificates have already been issued, the
new interim certificates shall be signed jointly by
the members of the Board of directors appointed
by the shareholders “Innimme Investments”™ Ltd
and ~“Palecrest Bulgaria™ Ltd or the Exgfutive
director appointed by the shareholders Innimmo
Investments Ltd and Palecrcst Bulgaria Ltd
iogether.

(3} Interim share cettificates shail indicate the
namc, seat and registered address of the
Company, the name of the shareholder. the total
number, type, ncminal and issuing value and
numbers of the shares subscribed.

{4) Interim share certificate shall be transferable
under the terms and conditions for the transfer of
1egistered shares hereunder,

Issuance of Shares

Art. 10, (1) The Shares shall be printed and
handed over to the shareholders upon a decision
of the General Meeting, The amount of the

Ty
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O10ens3BY PASNMCPLT  Ha
HacTHUHKH  npockl  (aku  LIME

AKWHHI € ce
HALPABEHH IC
TUKIIBA).

(2) Axisdie €€ npolasat Ha  aKHUOHCepHTE
Cpreuy BPbLLUlAHE i BPEMEHHLU e
YAOCTUBEPCHHR BpeMeHiire yavcioBepens ce
0OSICHIBAT THHL NPeanalie o Ha aiiMiTe, hotio
ce oTOeI42Ba BLPXY TiX.

Hpesnbpasine na aKim

. 11, AKUPHTE C€ UpexBupita ¢ HKLPo.

JleficTnue wa npexpLpisineto

Ha. 12. (i) DNpexpppasHeto na akuun HMa
Aeficreie 10 onomeniie Ha dpyxecteoro cnen
BOHCBAHEI0 MY B KHWrata Ha akuMonepite. B
KHHTATA N3 dKUMOHEPHTE e 3AlIMCBAT BCHUYKN
H4KUHK 110 RYRIOpH  (BHA, HOMMBANHZ M
eMHCHOHHA CTOHHOCT, HposT W HoMepaTa Ha
AKLMHTE), TEXHWTE fpHTrexaTend (Mme, agpec,
EFH win EMK) # ce ot6enasear nanpaseHine
T THX BHOCKE,

(2) JpyvikectBoTO MOXKe pa OTKLKE [A BUMIE
NPEXBLPIUIHETO  HA  AKUHMTE B KHHCATA 1A
AKLHOHEPHTE, KO LIpKH HETOBOTO H3RBPLIBAHE HE
CH COASEHH K3WCKBaHMNTa 11 T bprosekks 3aKcH
¥ TO3K YcTas.

Vren HYABAHE H2 KANTanaa

Yo, 13. (1} Cnen suacade wa rnuHata My
HOMMHANHA CTOHHOCT, KATMTANET MOME 12 Ghae
ysesuden no pewenye wa Obwote cubpanue Ha
AKUHOHEPHTE tpes:

I. n3gaegaHe Ha HOBY aKLiH:

2. yBenn4aBaHe Ha& HOMHHANHATZ CTOHIOCT Ha
aKuuHeTe,

3. KATIMTANHINPAHE Ha iepaslipenenenn nedantu
Ha JlpywecTroTo;

4. npespblaHe Ha OBMHrauMK § akIHK;
5. Apyrd HAYHEH, TPEABUAEHH B 33K0HA.

{2) A0 HOBHTE BKUWM CE FAMHCBAT W EMUTHPAT
110 UEHA, TI0-BHCOKA OT HOMMBANHATA, TAXHATA
MHHHMEIHE [POARKIA UeHA ¢ ONpenens B
pewexnero ua Obmoro evbpaiine,

(3) Arkumoncpwre mmar npaso Aa npHuoOHAT
aKuuMre oT AChsaHHTENHATA EMHCHS c
[PEAHMCTRO  HPH  YCHOBMA, OIIPEAENieHH  OT
Obwoto cuiipanve. Ako He Gbae #sery Apyro
peLeHie, B ChOTBETCTRIE ¢ ThProBCKHA 3aKoH,
alcunoHepnre HMAT npano Ja MIKYmAT AKIKUTE

pastial conlriibutions paic in (i any) shall be
noted on the shaies

(2) The Shates shall he given 1o the shareholders
upon teturn of mtcrin cevtiflicates Intering share
certifrcates shail be rendered null and void when
shares ave given to sharcholders, which shall be
indicated theremn

Transfer of Shares

Art. 1L The shares shall be transterred though
endorsement.

Lffect of the Transfer

Art. 12. (1) The transfer of shares shall have
effect with respect o the Company upon entry of’
the transfer into the Book of Sharzholders. All
shares shall be cntered into the Book of
Sharcholders  whereas  denomination  (iype,
nominal and issuing value, total number and
numbers of shares). owners {(name, address.
personal No or company No) and the
contributions paid in shall be noted

(2) lhe Company wmay refuse to cnter the
transfer of shares into the Book of Shateholders
given upon its cxecution the requirements of the
Commercial Act and this Statute are nol fulfilled.

Increase of Capital

Art. 13. (1) After payment of the full nominal
value, the capital may be increased with a
decision of the General Meeting by means of:

1. issuance ol new shares; .
a

2. Inerease of the nominal value of the shares;

3. Capitalization of undistributed profit of the
Company,

4, Conversion of bonds into shares;
5. Other ways provided by the law.

(2) When new shares are subscribed and issued
at a price higher than the nominal value, the
minimum selling price shatl be specified in the
decision of the General Meeting.

{3) The Sharcholders have the vight {o acquire
the additionally issued shares wilh priority under
conditions specified by the General Meeting.
Unless otherwise decided in accordance with the
Commercial Acl, shareholders have the right o
buy the shares from the additional issue

Lttt (Pl
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O7 Jionbnprensara eMicig ChPAZMOPHD  HA
NPHTEKABARITIC aKLUTH Fpeit vecnHyenyero Ha
I HT &lna,

{4) Tlpn IRHCKBAUIIATE 118 3AKONA.
€A 1K FAATT Jdpysccerroro aowke an B
veealiueH o peentie Ha Obu o cubpanne na
ARUHONEPHTE, 101 YCIOBIE, 1€ akwiiiie
AT O7 GPECHeHI iR 1A QUpeyCHcha
neHa.  Kakio  uo cpeuyy  ofinMraimn Ha
HpyacceTuoro,

{HA3RAHC
Ha

ce

{3} B chyvall na ypennveqne pa xannrann wpel
KAINWTANHIIUPAHE HA HEpasnpesenci neganbin o
NPyl AKTHEH € H3AABAie 1A HOBIl  aKOHH.
HOBHTE AKIKH CE APUAOHHBAT OT ARLUMOHEpPHIe
(o3 ACTIBAHHTEAHO 3alIMAlAHC, ChpaiMepHO ©
BOUE PHTENEBAHHTE O THN 2KUIH,

Joxkpueane na 3a1yon

Ha. L4 (1) 3arybure cropes roaniiHug Ganade
ce  LDKPMBAT  GT  pelepsuus  GoHA Ha
JpywectaoTo.

(2) Koraro crofinoeTTa H8 WMYUIECTBOTO Ha
HpymecTsoTo  clignlte BOM  HOMHIAAHATA
CTOAICCT Ha kanurtana, Obwore cwbpanve Ha
AKUHOHSPHTE € ATBICHO /i B3CMC pElUeHHC 3a
HAMAISIBAHEG HA KANWTanma @ CbOTBETCTBHC €
JIEHCTBHTENHATA CTOHHOCT HA WMYIUECTBOTO Ha
JpyxkecTroTo. AKO  KanMiafkT ChauHe 1oj
MHHHMANKO  aonycrdMuf  pasmep, OBuoto
cbOpande  MKe 14 ApHeMe  pellieHue 34
yREJIHYARaNE Ha KAfuTaNAa /[0 Pazsepa  Ha
33KOHHD YCTAHOBEHIIA MUHHMYM B CHOTBETCTBHE
¢ pasnopeaduTe Ha THProBCKHS 3aKOH W TO3H
Yerag, AR0  ypoeayuaBane Ha  KandTana e
HepbamMoxkHo,  ObBuloro  cwbpanue  bilema
pelieHHe 3a TIpekpaTapade Ha py:uceTBOTO
ype’ MUKBHALMA WK 32 npeodpasyBadeTo My 8

JIPYIRECTBO ¢ OFPALIMHEHA OTTOBOPHOCT, B KOSTD
AKkIHOHEpUTE 11O/1Y4ABAT IAnoBe
NPOMOPLUMOHAIIHG  HA  YUACTHETD WM 7
Hpyxecrroro,

Hamaansane wa wanwrana

Yn, 15, (1). Kanuwraner, ako e fo-gucok oT
MITHHMANHO  AONYCTHMHY, soke a3 Owge
namanaaead ¢ pewenne ua OBuiero cubpative.

2y KanuraneT mome na ce Hamany  4pes
HEMAMIABAHE HA HOMMHAJHATE CTORHOCT Ha
AKUHHTE HIH 43 obe3cHaBaHe Ha 3KUHW cnen
npuaeluUBaHeTO MM oT JIpyiecTROTO

{3) Ha axuModepuTe morar Ja ce npapaT
NNANIANIES NOPAAY HAMANABAHETO HA KANMTAna

frat (727

Lt oz //M/ g7/

praportionately o the number of the shanes
alieady owned

(1Y Tollowing the tegal gequirements, the
Compiny’s  capital can be wmereased by o
deciston of the General Sharcholders” Meeting
under the coudition (hat the shares shall
subscribicd by cettain peisons al certan price s
well as against Company s bonds,

be

{5y I51he capital is increased by capitalization of
undistributed  profic and other assets of the
company through issuance of new shares, the
shareholders  shall acquire the new  shares
without additional payment pro rata  their
sharcholding in the company,

Cover of Losscs

Art. 14, {1) The anuual balance sheet losses shali
be covered by the Reserve Fund of the
Company.

{2) Should the value of the assets of the
Company fall below the nominal value of (he
capital, the General Meeting shall adopt a
decision to decrease the capital to adjust it to the
1eal value of the Company’s assets. If the capital
falls below the legally cstablished minimum, the
General Meeting may adopt a decision for
incicase in capital up to the amount of the legally
established minimum in accordance with the
provisions of the Commercial Act and this
Statute. Shonld increase in capital appear
impossible, the Genera! Meeting shall resolve on
winding up the Conpany by liquidation or on ifs
transformation into a limited liability company,
where the shareholders shall acquire dquity
proportionately to their participation in the
Company.

Reduction of Capital

Art. 15, (1). 'The caprtal of the Company may he
reduced with a decision of the General Meeling
provided it is higher than the legally established
minimum.

{2) The capital pay be reduced by reduction of
the nominal value of the shares or invatidation of
shares after their acquisiion by the Company

(3) Any payments to the shareholders due o the
capital 1eduction may be made only after the

/v a e oo
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CAMD CACH KATO HAMMISKAHETO BLAe RIMCAND b
TLPFOBCKHA PEIHCEL W CHEN KULO KPELATOPR L,
anfiro  psemmMM €A BL3WHKHAMH  Npean
BINCHBAHC HA PElUeMeio 33 HAMANTRIHG  HA
rannTasa 3 TuproBeKsn perictup # KOHTO ¢a
MApA3IUE  BCCwiJtaciit ¢ sasiuissasero s 7
MECCHCH CPUR O JlEiatd g BOHCRANC O, Ci
HOAYHLIA 0BEHIEURHIIC NI L Ie

(&) Kanuvanwr vy JPYRECTBOIO MoKe g Dlade
CIHOBPEMEHHG HAMAIEH )i YBEIUCH 1aKA, He
HAMEANIBAHETD M MMa Jeiicrelie, camo ako Oble
(BBLPWUGHO  NPEABMAEHOTO  YBeNWIABANE HA
K&ITH rana.

(5) B cayuante no an. ¢ kanHTaALT MOWKEe Ma
Obile HAMAACH 1 MOJ YCTAHOBCHMS § 3AKOU
MHHMMANEH pazMep, aKo © yBedll4asaHeTs lia
KallMlajla ¢e JOCTHIHE NOMe YCTAHOBENHS 8
SAKOHA MUHHAYM

PASJAE 1M1
YHPABJHEHNUE
Oprasn HA ApYIECTBOT0

Yna. 16. Oprannte ta apywecrsoro ca O61moTo

cubpanse va  akyuonepute 1 CheeTsT Ha
aMpekTopuTe  (eQHocTeneitia  cHeTema Ha
YOpasacHHe).

Oawo euiparie

Y, 17, (1) Odwoto cudpanyde ce cheTom or
BCHUKH  AKUHMOHEPH ¢ [Ipap0  Ha  [Nag,
NpEeNCTABEHH fAMUHO WIH upe3 NBAHOMOIHMK,
OBAACTEH HPE3 HIPHUHO MNHCMEBIO HOTAPHAIHO
3ABEPEHO  NBAHOMOWHO.  AKUHOHEpWIe HiH
TEeXHHTe MBAHOMOWHHUM ®HMar B Obmimoro
chOpanne TONKOBa rnaca, KONKOTO ZKLHK HMAT B
Kalurana Ha JIpysecTsoTo,

{2) Hnenosete na Cueera Ha aupexiopuTe
yyacTReT B pabolara Ha Obworo cebpanue es
[(YaRO Ha rAac, DCBEH ako Ca aKLHOHEpH.

(3) Bepucn ApyrH nui@ MOraT JIa NpPUCECTBAY Ha
Obutoro cudpadne U Ga ywacTaT B HEroBaTa
paboTa camo no pewenie qa Odmore cubpante,
B3eTo ¢ ODMKHOBEHO  MHOBMHCTBO  OT
NPeACTABEHMS Ha CLOPAHHETO KaNKTalN,

KontsierenTnoct na O6moro enépanne

Yn, 18, Obuwoto cubpamue

npasoMOLLHA:

HMma  cncauuTe

feaves %ﬂz

capital decrease 15 registered m the Conunercial
Hegister and the creditors whose reecivables
exisled before enny of the capital decrease
resolution m the Commercml Register and who
uhjected the decicase within 3 months as of the
date of entrs. have received proper secutity ol
paynent.

(4) The capital of the Compuany may be subject
to simultaneous increase and reduction so that it
mahes the reduction valid only after the intended
increase of capital

(5) In the cases under para 4. the capilal may be
reduced also under the legally established
minimum povided that the imerease of capital
will reach at least this minimum.

SECTION IIT
MANAGEMENT
Governing Bodies of the Company

Art. 16. The Governing Bodies of the Company
shall be the General meeting of the Shareholders
and the Board of Directors (one-tier governing
system).

General Meeting

Art. 17. The General Meeting shall consist of all
shareholders  with  voting rights, represented
personaltly or by proxy, authorized by virtue of
specific power-of-attorney in written form and
notarized. The Sharehalders or their proxies have
as much voting rights in the General Meeting as
the number of shares owned by them in the
capital of the Company.

(2) The Members of the Board of Directors shall
participate in the sessions of the General Meeting
without  voting  rights, unless they are
shareholders.

(3) All ather persons may attend the sessions of
tte General meeting and participate in ity work
only upon a resolution of the General meeting
passed with a simple majority of the represented
on the Meeting capital.

Powers of the General Meeting

Art. 18, The General imeeting has the following
pawers:
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L Imens 1 AnAbLARa yerana ua JIpysrecTrRo10;

20 yBelpuABa 1 HAMIANSA
kanuTan #a Jipyikecinoto;

DCTHRCT M XA

RIS EUISE percHin 3a ['I[)F(Jﬁpﬂ'j}'nalIC 18141

HPCKRPA A Ha ,[{p)")KE'CTHOTOZ

4 1abupa 1 ocuobmKLaea uicHosc e Ha CpBera
KA JITPCKTORMIC H ONPEARNS Bh31Al PakileHHs1a
Ha wicHoreTe #a ChBEIA, HA KOUTO HAMA A
OLIe FRUICIKEHO YIPARRSHNCTD, BRIIOUHTEHO
FPABOTO MM A3 [0/VYAT uace OT Nedanhata fa
ApyxecrzoTo. KakToO © 84 Npractnat akigin K
obnanraiuen na HpyvkecTeoto;

5. H3IMEHSI HOMMHHAZFIATA CTOHUHOCT Ha AKHHHTE
Ha JIpy#ecTROTO 07 BCRKAKLE BHI H CHLPIALHTE
C 1HX paBa, BRIIOYHTENAHO TE3H, CBLPIAHM
OPUBMIICIHPOBAHKTE SKLME {1PH TAKHBA),

6 Hainayasa M OCcRODMIRIABA

OOHTOPH,

PErHCrpnpanK

7. onoBGpREA FOAMINHHA (HHAHCOB OTHET Chgl
IMEEPKa OT A3HAYEHHs ONNTOP, BleMa pelLele
31 pasnpeneidne Ha nevanbara, 3a nonLABAHe
sa onn "Pezepeen” 1 32 wsmnauane Ha
HHBHIBNT:

8. HaslayaBa NUKBMJATOPHTC MPH DpekpaTAraHe
Ha  Jlpy#ecrsoto, oceeH B cydad  Ha
HECBCTON1EIIHOCT;

9. ocofomaaBa OT ITBMKHOCT M OTCOROPHOCT
qaeHoBeTe Ha ChueTa Ha JIHPEKTOPHTE,

10. B3&Ma pEWIEHUS 38 QTAEYATBANE W NpelaRaHe
HA AKUMHTE HA AKUHOHEPHTE Cpelly H3INRASHHTE
BPEMENITH ¥ NOCTOBEPSHIIN;

11, pewasa pW3jasalicre  HA  ODJTMrALHY,
BIUTIOYHTC/IHO KOHTO MOraT Aa ©C Npeshplar B
AKUHM M W3JABAHETO HAa  NPUBHICTHIOBARH
AKLIWK;

12, B3eMa PELICHHS 34 HOEMAHE 11a 3aABIDKS A
I OpeAocTansie Ha ofesnedeHHs KEM e[HO
ANLE MAIH KbM CHBLP3AHM AHLA, KAKTO W APYro
pasnopeNdIane ¢ axTHaH, YyuaTo obwa cToiAocT
1pe3 TexylUATa FOAMHA HAAXBBPAS [0J0BMHATA
OF cTofiHoCTTa HAa akTuBuTe Ha [MpyscecTroTo
ChInacio nocneaHmus 3ABCPEH TOJIHIIEH
(hHHAHCOR OTHET,;

13, s3ema pellcHMs 33 PazroOPeMOaHETo C ANy
06]361\'1€H}18a}{e"[‘0 ¢ 'eMEecTH Ha UANOTO UitH YacT
OT TBLProRCKOTO 1IpednpustHe Ha JipykecTeoro
HW 33 CRUIECTBEHA NPOMAHA 1A LeHHOCTTA Ha
HpyecTraTo;

oz &
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tooamends and supplements the Statute of (he
Company:

2. miereases or decreases e registered capital of
the Company:

3. adopts desisions  om trapsformation ot

friquidation of the Cempany;

A4 appotiats and discharges members of the Board
of Directors and determines the remuncralion of
its non-exceutive membors, including thein 1ight
1o receive part of the profit if the Company, as
well to acquire shares and obligations 1ssued by
the Company;

5. amends the nominal value of the Company’s
shales of any type and the incorporated thercin
rights, including these comnected with the
privileged shares (if any);

6. appoints and discharges registered auditors;

7. approves the Annual Financial Statement afler
its appoval by the appointed auditor, adopts
decision on  the allocalion of  profis,
icplenishment of the Reserve fund and for
payment of dividends;

8. appoints liquidators upon the Liquidation of the
Company, except in cases of insolvency;

9, dismisses the members of the Board of
Directors of position and lability;

10. adopts decision en the printing and delivery
of the shares fo the shareholders against the
issued interim share certificates:

L]

a
i1, adopts decisions on the issuance of
obligations which may be tanstormed into
shares and the issvance of privileged shares;

12, adopts decision on assumnption of obligations
or provision of securities towards personfentity
or towards related parties, as well as any other
disposal with assets, the total amount of which
during the cwrent year exceeds half of the
amount of the Company’s assets according to the
lasi verified Annual financial statement;
H

13. adopts decisions on the disposal of or the
establishment of encumbrances aver all or part of
the commercial enterprisc of the Company or on
significant changes of the activity of the

ComPMW iz prrd
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4, peimana APyl GLAROCH, HOCTEREKY B HEroea
KOMIEICH FHOCT U1 3aK0Ha U YOTABA

(2) OfinoTo cnOpaliHe OcbINECIBABA 11 BCHYKH
APY Y HPABOMOUHE NPEARNACHY B 3AKOHA N
Hact OBl YUids.

Tposexnane wa O6mo cbhpantie

Ya, 19, (1) OBwin cndipaisie ce npesesca Hail-
MANKO BE/iHbK UOJMILHO B CcefaiHuieTn la
JpysrecTsoTe HE NO-KLGHO OT LIECL ajecella
chnen npRKMOUBane xHa guradcosma rognka. B
cayuait, we 3arybute  Raaxeepast Y o7
ranirrana, O6weore cubpanise ce nposckia HE
Mo-kbcHO OT 3 decewa OF YeTAHOBABAHEC HA
3aryouTe.

(2) O6uwoTo culpalie moke da Oble CBHKEHO
10 BeAko apeme 0T CLBETa HA HAMPEKTOpHTE.

Crurpane na O6uoro ceipaune

Y. 20. (1) Obuoro cnbpadue ce CBMKBA OT
CbBeTa Ha JMpeKTopUTe 10 MOdNe /12 e CBMKa
fI0 HCKAHE HA aKLIIOHEPH, KOHTO ROBEUE OT TPH
Mecela PHTEKABAT aKUMH, NpecTABNABALLY
none 5 % o7 kanyTana.

{2) AKO B CpOK OT €MHH MECEl[ HCKAHETO Ha
AKLHOHEPHTE, HPHICKABAILE [oHe 5 % o1
kanurana, pe ObAC YAOBIETBOPEHO HHK AKQ
OBwioTo cuBparne He ce NPoBeAs B I-MeceueH
CPOK CHNEA HCKAHETO, OKPRIKHHAT ChJ| HAPe’JIa
CBHKBAHETO Ha 0Buoro  oelpaHre  Wnw
OBAACTAEA AKLMOHEPMTE, NOUCKANH CBHUKBAHETO,
WM TEXEH 1PEICTABMTEN JA CBHKA CLOpaHHET).

(3) Copuxpanerc na 6o cubpanve ce
HIBLPLIBA HPE3 TTHCMEHW NokadH, [lnemenure
NOKAHM, HINPATEHH HAa aKUHOHEPHTE CHeasa fia
ObaarT nonydeHM Had-kbeHo 14 gHR  npead
sarara Ha O0woro celpanue,

(4) TlokaHine CBOBKAT [JHEBHUR pei  Ha
RBOpPOCHTE,  nipeanoxeny 33 ofickugiaHe,
NPENNOEHHUATA 34 pellednus W NadHuTe,
npessuagHi B [Lproeekua 3aKoH.

IIpapo Ha creaenng

Ya. 21. [lncseindte MatepHanH, CBupsain ¢
naeeHua ped ua O6wore cnbpaune Tpabea aa
O'bOaT [OCTABEHM HA  pANOAMKEHME  Ha
AKLMOHEPUTE  HAB-KLCHO  H0 JAVATA 1A
w3npawase Ba nokankte, llpy noumeksaHe re ce
APENOCTABAT HA BCEKH akuuoHep DeannaTHo.

3aceaanng ua O6moTe cnbpanne

Yn, 22. (1) 3acesanuara ua Obuoro enbpanne
ce PLROROAAT OT Apejcenaren, nabpgh uamenmy

7 Wﬁ/ZW /ﬁ///f
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4. gesolves on  other  wsues  within ity
competence provided by law or this Stalule,

(2) The General meeting canics out all othe:
activities  provided o in this
Association,

Holding of General Meeting

Art. 19 (1) The CGeneal meeting holds it
sessions n the Company's registered address at
least once a year but not later than six months
after closing of the financial year. I cose that the
losses exceed Y of the capital. the General
meettng shall hold a session no later than 3
months as of ascertainment of the losses,

(2) A session of the General Meeting may be
called at any time by the Boad of Directors.

Calling General meefings

Art. 20. (1) The General meeting shall be catled
by the Board of Diectors. 1t muy also be called
upon request of the shareholders, holding shares
mare than three months, representing 5% of the
registercd capital.

P

(2) If the General ineeting is not held within 3

months as of the date of request of the holders of

at least 5% of the shares, or the request is not
fulfilled, the Regional coust shall order the
convocation of the General meeting or shall
authorize the sharcholders that have filed the
request ot their representative 1o call the General
meeting.

(3) The General Meetings shall be called with
written invitations. The written invitations will
be deliveied to the shareholders al least 14 c[ays
prict to the sessivn of the General Meeting, «

(4) The invitation will include the agenda of the
discussed ssues, proposal  for  discussion,
proposal for decision and the informalion
specified by the Commercial Act.

Right to information

Art, 21. Writlen materials related to the agenda
of the Gengral Meeting shall be made available
to the shareholders no later thap the date of
dispateh of invitations. They shall be provided w
each shareholder free of charge.

Sessions of the General meeting

Art, 22. (1} The sessions of the General meeting
shal be conducted by a s.,hdnman elected

Articles of

W@;&_f
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,HEI::ICTBHH 33 OCLUICCTBABAHE HA T[‘OBODHOC'[']H
Y terbtyy toat Mt 45
frriee Y b llore vF ave £
Cltyoiter #,

v

aKiHoONeni e,

{2) Ob0wmoto owhbpatine wibupa
HPedpONTe I KA 1 acoReTE.  KOMTO e 8
FAELIKHTEAN0 na 61:,[,(1')" AKIGHE]IH
CerperapsT  Ha cb6pmﬂl€‘s'o MOIE 1A OTJIC
i patt o 3a npebpor o 1A raacenere,

cerpeTap M

(3) Muuara, yNRIIONOUEeH) O akUHOHEPH i3
M npefsclasnasal  pa O0word  cebpaxic,
MPEACTARST MICMEHH IC CH IRTHOMOILH .

(4) 3a sacenamvero na oduote cwOpamie ce
HIFOTRA CHHCHK HE OPUCHCTRAGHTE aKIHOHCH
WM Ha TCXMP1E NpeacTaBlTENH # Ha Bpog Ha

NPHTSOKABAHNTE AN NPLACTaBRNABRAHK  AKUHH.
AK LHHOHEPHTE H NpeaCcTaBHTENNTE
YIAOCTOBSPABAT MPFICLCTBHCTO CH € NTOANNC.

CnuchkbT ce “aBepsAra OT Npeacenatenst i
cexperapa Ha obUIOTO Chbpanie,

Keopym

Yu. 23. (1) Obworo cubpanne Moxke A3
3ACEAR4, AKO BCHUKM AKIMOHEPH Ca HAANEHHO
YBOUOMEHM M AKN CA NPEJICTARSHH HAH-MBNKO
AKUHOHEDH TIpeacTasnaBawkd enna avopa (1/2)
OT W3NAUENHTE AKIHH Ha lpy)KecTROTO. B KOHTO
CC BIUTIONBA 2afBJUKHTENHO NPEefcTABHTEN Ha
axiionepute (Huuaumso Husecrmuirre EOQ/
u Jlernkpecr brarapua™ COOJ.

(2) Tlpu nurica Ha KBOPYM HOBO 3aCETaHMC ce
CBHKBA B CPOK He no-paHo or {4 amm or
MBPROHAYATHO  OMpenenedaTta  jara.  lpw
(POBEIK/aHe HA NOBTONHO CBKKAHOTO Chbpanue,
BCUYKH aKuuonepu TPMCBCTRALIH H
npeacrasngasaliy noseve o1 S0% o1 axnyuTe (e
npefcTasisBaT  HeobXOANMHA  KBOpYM 3@
B3UMAHE 1@  DBARMAHW  PELICHWA,  KATO
NpeacTaBHTCAM  Ha  axunodepute |, Mimpmmo
Hupeetmuare' EOOJT u | Jleitnkpect Buirapua®
EQO rpyhina aa npuehe rrar 3aiblKHTenn0.

(3) Axo ofnwTo cnbpanue Gblie CBHKAHO LI
NpOfIeAya, pafiaHa O COPeQrUCEHATa, 10
jacejalMeTo e Orae 3AKOHHO, aka Ha Hero
[IPUCBCTBAT BCHYKH AKUMOHEPH WK TEXHH
NpeacTaBHTENA M Ca CNa3eHH WUMITEPATHBHUTE
HIUCKBALMA HA 32KOHA.

Konpaukr na nurepecy

Yn.24. AxuHonep unn Heros peacTaBMTes e
MOJE Ja Yy4acTea B MNACYBAHETO 34!

l. npeAABABAHE HA HCKOBE CPELIY HEro;

2. ppennpueMaHe hy QeHCTBMA MNM OTKa3 OT

amongst the shateholders

(2y The Geuneral meeting eleets secretary and
connter’s of the voles. who are not necessarily
shaieholders  The secretary may be elected for

coumier of the voles as well.

(3y The pasons authorized to represent a
shareholder on the General mecting shali present
their wrilten powers of aliorney.

{4} For each session of the General meeting a list
af the starcholders present on the mesting shalf
he drawn, including their representatives and
numher of the held or 1epresented shares. The
shareholders and thew representatives shall
certify their presence by signature. The tist shall
be further cettified by the chairman of the
meeting and the secretary.

Quorvm

Art. 23. (1) A General Meeting shall be validly
convened if all shaicholders have been duly
notified and if the represented shares are at least
{172} of the issned by the Company shares.
which requires representative of the shareholders
Innimmao Investments Ltd and Patecrest Bulgaria
Lid.

{2) In case the necessary quorum is not present,
the General meefing shall stand adjourned for not
earlier than 14 days as of the initially appointed
date. At such  adjowrned meeting, any
shareholders present and holding more than 50%
of the shares shall constitute a quoruin for the
due adoption of resolutions at  which
representatives of “lunimmo  Investmentg® Ltd
and “Paleciest Bulgaria™ Lid must be present.

{3) If the General meeting is convened under a
procedute differcnt from the described above, it
would be deemed legitimate only in case all
shareholders or their representatives are present
at the meeling and all imperative legal provisions
are mel.

Conllict of interests

Art. 24. Sharcholder or its tepresentative shali
not be entitled to vote in cases of;

1. raising of claims against the shareholder;

2, actions or omission related to the liability of
the shareholder towards the Company.

Ll
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UOCJ’IE,EJ,BE FGANHEE, npe,u\(ox(

My What JlpymecTroro
Mnossuerzo

Ua.25, (1) Obweto cudpasue miema peliernns o
MHOIHUCTBO 0T 60% (1ee rgecer 11 weer i ¢1o)
o1 npeaciaesne na OMoTo culipadne arimig,
HoKoAKOTe B Hactonuwsd Yeras 11 Teprobokns
FAKOI HE ¢ IPENBWACHD ApyTro.

Pewlenpnsg

Ya,26, (1) Obmoro cebpanue e MOWe 4
TIPHEMa PELUEHHS, JaCHIalil BBIPOCH, KORTO He
ea bumit crobmienn B HoKanala, DCBEH KOTara
BCHMYICH  BKIHOAEPH  NPHCLCTBAT  DAX  é
fipeacTaseHy Ha ceOpaHHeTO B HHKOM 0T TAX He
Bb3PASABA  MOBAHMHATIITE ®BIPOCH A BrLuan
e bAHEHK.

(2) Pewennara sa Ofwoero cebpanne siuzat B
cina HezabaBHO, oceen Ao JeficTBMeIo HM e
6be OTIGIKEHD HAM Ko CIOPEA 3dKOHE TE
BAH3AT B CWIa cief suuceade B ThproBorus
perHeTLY.

Hpornicoa
Ya. 27. (1) 3a 3scepannero ua OBworo
cbOpaHMe CE BOAH ([POTOKON B  CASUHASA
iura.  [lporokoast  ce Bomu  cnopep

H3HCKBAHUITE HE TaproBokys 3aKoH.

(2) [porokonst Ha OOworo cwbparke ce
NOATIMCEA OT MPEOCEULATeNs M CEKperaps Ha
exBpanueTo, W or npeBpouTenyTe Ha [11ACORETE.

KbM ApOTOKONHTE CE APUAHHT CNUCHK  Ha
NPHCBCTBALEHTE, KAKTO H AOKYMEHTHTE,
CHDP3aHI  ©bC  cBlikBaKeTo wa  OBloto
cuOparie,

(3) TlporoxonuTe M IMpHNOMCHHMATA KbM TAX
MOFaT 8 Obildi YHHILONEHH CaMO 110 PELLCHHE
Ha OBwoi1o cubpanue cieil MITHYAHETC Ha
YUTAHOBEHUTE B 3akowa  cpokose  [lpw
NUACKBAHE  Te NpeacTaBaT Ha  BCEKH
AKUHUOHED.

ce

CuBeT Ha aAuperTOpiiTE

Hn. 28. (1) Jlpywecrsoto ce yipasRspa o
apeAcTapanga o7 CLBET Ha QHUPEKTOPHTE B ChCTAR
ot 3 (rpu) Ao 9 (nepet) Ynera.

(2) Ynenore Ha CbReTa HA AMPEKTOPUTE MOIAT La
Gwpar  camo  acecnocoBmit  Juismdeckn W/t
FOPHARYECKH JIHILA.

(3) He moxke gpa Ovhe uned Ha CbBeTa Ha
AHpexTOpiTE Mite, xoeto e Ouno waed Ha
YTIPABITENRH JULI KOHTPONIEH OpPrad Ha APYWECTRO,
NpeKpaTeHe  f[opagl  HechCTOATENHOCT, npe’
Il garata Ha

¢ /F

ﬂ%/

Majority

Art. 25, (1) ‘fhe Guenersl meeting  adepls
decisions with a majoriy of 66%% (sixtv six per
cent) of the represented on the General mceting
shaies  unless otherwise provided Tor in this
Statute o1 in the Bulgaoan Commicreial Act,

Decisions

Avt. 26. (1) The Gencral meeling shall not
resofve on maiters that were not inciuded m the
invitation, unless all shareholders are present o
are represented on the meeting and tone of them
obyeets the discussion of the raised matiers.

(2) The adopted on the General necting
decisions enter into force immediately, unless its
enforcement is delayed or their enforceability is
legally bound with their registration in the
Commercial register.

Minules

Art. 27. (1) Written Minutes shali be deawn on
all sessions of the General meeting. The minutes
shall be drawn according to the requirements of
the Commercial act.

(2) The wiilten Minutes will be signed by the
chairmaiy, the secretary of the General Meeting
and by the counter of the votes, The Minutes will
be adjoired by an attendance list auwd the
documentation related 1o the convecation of the
General Meeting,

{3) The drawn Minutes and the attacHments
thereto shall be disposed only upon a decision of
the General Mecting after the exphry of the
deadiines set by the law. Upon thelr request, the
documents may be provided to each shareholder.

Board of directors

Art. 28. (1) The Company shall be represented and
managed by Board of directais consisting of 3
(three) to @ (nine) members

{2) Only natural persons and/or legal entities ol full
legal capacity may be eligible to become members
of the Board of Directors.

(3) A person who has been a member of &
managing or controlling body of a bankiup
company during the last 2 years before the date of
the court's decision for bankiuptey where
unsatisfied creditors haw: remained or il the person

pre 2E7 %%
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CRACOHNTO  penlednce  ta odapwsane  na
HEChC TORTEIHOUTTA, AKO ca ocTaliIL
HCYAOBACTROPCH  KPCAWTOPN. 1NN &KQ  HC
OTIOBAPA Ha APYLIL I3LCKRAKIGL MPCABHACHN B
Yerasa 1 Tp) 0BCKIA 3AK0H.

(4) Usnenorere na Chieta Ha JIperropliie oo
1130npaT 31 vammasasar o Oduwore cedpasne. Tpn
3 usesen  onerap Ha  CLBeTA. AKUAOHCPUTC
Lhinnmme Maseervbure™ FOOI i Neitnkpeet
Genrapus™ EOQJ 1mvar npaso pga MomuHHpaT
Beekit no eaun wgen ua Cnbera, kare OdupoTo
chOpaniic Ka ainoncpiTe rhacypsa sa tsbopa Ha
TARR HOMIHNIPaHTE YincHosc. Tipn npomana Opos
Ha unexopeTe Ha ChReTa CAIGARA /A < 3anAsl
HPOIOPLULIOHANHOTO  ThOTHOINEHNE MOCOMEHD B
NpeaxoAsaTe N3pedeniie, karto Ofdwere cxipanie
HA AKINIoHEpUTE rhacyRa 3a abopa Ha Taka
HOMUHIPAHINTC HICHOBE,

(5) Cobpanie Ha CoReTa Ha JupSKTOpHTEe Ce
couksa o1 [lpeacenatens Ha CeBera 1 oT
HIMBAHOTENHHY AUPEKTOP, MPe3 l3npaliaHe Ha
HnCMeHN MOKaHIE ¢ NpernopbuaHa noma, Kypiep
i pecragenn  stnyHe.  THcMednrte  nokass,
H3NPaTeHH HA  4lcHOBe1t  Cacssa fa Gbaal
nonyueHn Hall-iheHo 7w Bpefr Jarara Ha
CopOpantiero  Ha  ChBeta  Ha  Ipexiopiie,
TTOKAHNTE CHIBPKET LHEEHHS PLA Ha BRIPOCHTC,
Npepnokenil 38 o0CHIAAHE, TPS/UKNKEHITE 34
PelenHs o aanunre, opedsnieHi 8 TbproBoki
3AKOH,

(6} HeoOxoaMmMuAT KBOPYM 18 38CCRAHITA HA
CbBETa HA AHDEKTOPUTE Wie Ce ¢LETo) OT Hait-

MaNKO IgBama OT HAa3JHAUEHHTE YIIBHOBE, KATO
YNEHOBETE HOMIEHI]paHII OT HK[LIIOHBDHTE
SHAHEIMMo MuseetvbaTe™ EOOM 1t Tlefinkpect

brarapus”  EOOCJH  Tpsfea zagesmwutendo aa
npycheTRaT, B cnydafl, ye 8 paMidiTe Ha el Hac
OT HACPOUYEHOTO BPEME HE & HANNNE HealXoAMHS
KBOPYM, 3ACEJAHHETO i€ Ce OT0N 33 ClIeABauLHA
pafoTed neH e CRIHIOTO RpeMe K Ha ChUOTo
macTo. Ha oTnoskeunTe sacerans wwe Snuar
BINMAHI CAMO TaXuRa peiueHHs, KoWwro ca B
MpeARNAEHH R NLPBOHAYARHOTO 3aceaanne. Ha
OTIMKEHATO  3acefaHtle, 4neHOBE Ha (hLBeTa,
npepcrasaseally fosede  or  50% ot
TIPHCKCTRAUTITE AHPEKTOPIL, NIE CLCTABNABAT

KBOPYM, KATO WIGHOBETE  HOMHHHPaHN  OT
akigioHepute [ JaHuMMo Mupecmwhhite FOOJT 1
Llefnkpecr Buarapua™ EOOT abRa

13 ABDKITENHO /1A TPHCHCTRAT,
IIpepcrasnrencrao

Ya. 29, (1) Hpyxectroro we ce viopasnsasa u
npeactagnaBa  of  ManbaMuTenen  gupexrop,
unen na ChBeTa HA AHPEKTOPHTE, HOMHHHPAH OT

arciotephge , MHHnMyo HiaseeTabigc EOOI.E
e / VY AN
Mp?xf/ %

does not comply with ather regquuements provided
by this Statute and the Commercial Acl may not be
a member of the Board of Directons

() Memhers of the Board of dioectors are
appointed and slected by the General meeting In
case the Board of direciors consist of 3 members.
the sharcholders Innimime Investments Lid and
Palecrest Bulgaria 14d shall be entitled cach of
them to nominate one member of the Beard of
directors and the nomination of the members shall
be voted on the General mecting of the
shareholdders, Upen and changes in the number of
ihe Board members, the propottion specified in the
previous sentence has Lo be preserved and again the
nomination shall be voted on the General meeting
of the shareholdess.

(5) Meeting of the Board of Directors shall be
convened by the Chairman of the Board or the
Lxecutive Ditecton, through wiitlen notice send by
registered mail, courier or delivered in person.
Written invitations sent to the members should be
1eceived not later than 7 days before the date of the
Meeting of the Beard of Ditectors. Invitations shall
include the meeting agenda, proposals for decisions
and the infoimation required by the Commercial
Act,

(6} A quorum for imeetings of the Board shall
consist of at least two of the directors in office.
whereas a members appointed by Jonimmo
Investments” Lid and “Palecrest Bulgaria” Lid
must be both present. If within one hour from the
time appointed for & meeting a quorum is not
present, the meeting shall stand adjourned o the
next business day at the same {ime and place No
business shall be transacted at any adjourned
meeting except business which might lawfully have
heen transacted at the meeting as originally called.
At such adjourned meeting. directors constituting
maore than 50% of the directors then in office shall
constitute  a quorum  whereas the members
appointed by  the sharcholders  “Innimmo
Investments” Tl and “Palecrest Buigaria” Lid
must be present.

Representation

Art. 29. {1) The Company shall be managed and
represented by Executive director, elected from
the members of the Board of directors, who will
be appouucd by the ‘;harcholders “Innimmo

Vi o /ﬁ

Az &




kil S

Y

i Teiincpeet Loacapns™ EOOJL

(Z) PHBABCOROLIO YHPABIEHHE 1ia Byt sor
Hig DLAe BbLIGeHO Ha brnaticon AHPEKTON

11361);”[ or AllOHEPHIC M ITTHTTSENTS
Mepectmnnre” FOOJ 0 Jlefincpect husrapua®
EOON

(3) UHAHCOBEST HOPeRIOP  Mke M3 Deje
ocBoBoECRABAH AR OBHTE [IPABOMOIHS da G1aaT
rpekpareny/ ot pykecisoro  caso ¢
HPEABAPHIEAHOTO  [HCMEHO  ChiviacHe  Ma
axurorepute LJHunnmmo Husecrmmire SO0
n o Jeinpect beavapus™ EOOHA, ocser s
cAyqanTe, § KONTO 32 ODUHAHCORHA [AHPERTOp 118
ca RAnile CCHOBANMYTR 38 TLPCEHE WA HEFUBATA
AHCWHITANHAPHA OTrOBOPIOCT H HANANAHE HA
OHCUHIHHAPHO HakazaHHe SYBONHEHHE™,
CBITIACHO W3MCKBaHKATR Ha Koaexea Ha pyaa
ia Penybnuka braraprs.

(3) Hwmenata na auuara,
APCACTABNABAT JAPYIKECTEOIO, CC¢ BIHCBAT B
16prosekua  PereTbp.  [Ipuw  snuceaveto Te
NPecTaRAT HOTAPHANHO aBEpeHl ofipasin ot
CRONTE NOJUTHCH

(6) Bceako HIpexsbpiaHe  Ha  cpescTBa OF
UpymeeTsoTo  Ha  Tpelw  nuua, B puasMep
uaasumasay 5000 (nmer xunaaw) as., we
HIHCKBA OAITHC Ha MarbanuTenHusT aupekrop,
wasuauen oT JHunemaio Husecrsruure® EQO/L
u llefnkpeet  Bearapus® EOOJ, wu  Ha
PHHAHCOBHA JMPEKTOP 3aSNHO.

GBIRACTEHH  Aa

Ipasa b sagbaxenns na ChBers Ha
ANpexTopuTE

Ua. 30. (1) UneHomere wa ChBeTa Ha
AMPEKTOPHTE €8  AWKHM A4 HIIThAHEBAT
3aLIDKEHUATE i B WHTepec 11a JlpyikecTROTO I
fa nasar Tafinnte ua Jpyxectsoro 4 3a nepuon
OT 2 {ABe) I'CAHHE Clle/l KATO NPECTanar ng
OvaT unreHose Ha CoaeTa.

{2) CopersT HA AMPEKTOPMTE MNpMEMa [IPABHAIA
34 cBOsta JAEHHOCT. ChBerbl Hd JAHPEKTOpHIE
H30Upa NpeACelAIe W JdMEeCTHHR-NPEICeHaTEN
H3MCHKY HNEHOBETE CH.

(3) CmeersT HA JMpEKTOpHTE ce cLOHpa Ha
pelOLHI 3aCCARHNS HAD-MANKO BEAHLMC Ha TPH
Mecena, 3a Aa  O8CHAM  CbCTOSHMETO W
paspuTHeTo Ha JpymRecTBoTo.

(4) Beexn wnen na Croerns moke An 1OMCKa OT
npeAcoagTens M OT M3MRIHHTCIACH 4icuy aa
CBMKA 3acepaHke 3a o0CbMMAHE Ha OTAENHH
BBIPOCH,

0 22

1
§

Investments™ Lid und “Paleciest Bulgaria™ Lid

{3) The hnancial management of the Company
shall be asstgned to the Financial diector {CFO),
nomingted by the  shareholder  “[nmmmo
Investments™ Ftd and “Palecrest Bulgaria®™ 1.4d

(3) The CIFQY may be dismissed /hic powers
tetminated’ by the Company only with prior
wrilten consent of the sharcholders “Innimmo
Investments™ Lid and “Palectest Bulgaria™ lid,
unless theie arc veasons for invecation of
disciplinary  liability  and  imposing  of
disciplinary sanction “discharge™ as per the
requirements of the Bulgarian Labour Code.

(5) The names of the persons authorized to
represent the Company shall be registered in the
Commercial  Register.  They shall  submit
specimens of their signatures attested by Notary
Public.

{6) Any transter of lunds by the Company to a
third party, in an amount 1n excess of BGN 3000
{(five thousand), shall require the signatures of
either the CEO. appointed by “Innimmo
Investments” Ltd and “Palecrest Bulgaria® Ltd
and jointly of the CEQC appointed by the other
sharehelders and the CFO {ogether.

Rights and Obligations of the Members uf the
Board of Directors

Art. 30. (1) The members of the Board of
Threctors shall tulfill their obligations in the'best
interests of the Company and observe the
nondisclosure obligation also for the period of
two (2) years after they cease to be members of
the Board,

{2) The Boaid of Directors shall adopt Rules for
its aclivitics, The Board of Directors shall elect
among its members z Chajrman and a Vice-
Chairman,

(3) The Board of Directors shall hold regular
sessions at least once 1y three months in order 1o
discuss the condition and development of the
Company.

(4) Each member of the Board may request the
Chairman or caccutive member to convene a
session for the discussion of specific matters.

Md’ﬁd_‘
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Un. 31,

(1) 3a jneigoctra e v Cipera
AVMPEKTONKMTC  HEruiire  unenone MOPAT A
HOIYHABAT  BLIHITPAATCHNC, OI'IPL‘.IICJTCH() (7

OB O CLOPARNE 338 WIBHORCTC, 114 KOWTD HC ¢

BBAIVHKENO VPG ICHHCTO,  peclickidiie o

CLReTa HA  AHPEKTOPMIC 30 IANLIAHIICIIDINE
WICHDBE
(2 Ownowensara wexgly  UApywecrsoto 0

(3L THATERIHTE MIEHORE HA CbBeTa e OLAaT
YPOKAAHES  C JOMOBOp 33 BeUNAraHe  1a
yTipariicliieTo, KOfTo ¢ cxIcUBa B IHiCMena
tdopya  or  npcacemarens  na  Cnseta ua
Jupektopite o7 umeTe Ha  Hpysectsote 0
ChO1BETHHS uiled,

Manaar Ha ChBera na AHPEKTOPITE

Ya. 32, (1) Hnewmorere Ha Cnpeta  Ha
JaupexToplite ce wibupar ot Obmoro cubpaune
33 CpoK OT 5 (FeT) rolMHW, KATO 4yneHopeTe Ha
nepeua CHBET HA NHPEKTOPHTE ce u3bupaT 34
cpox o1 3 {TIT) roanti.

(2) Unenonere na CnBeTa 11a AHPEKTORHTE MOTAT
a8 Ovuat Rpemnsbupann bes orpaduvenne.

(3) YUnenoeere Ha CbBeTa HA AMPEKFOPHUTE MOMAT
Aa GbAaT 0cBUDOAEHY OT JUEMKHOCT H NPSiH
WATHYAHE HA MaHnaTa, 38 kolTo ca ubpann, aro
Ccd B HﬂpleBHHG Ha CBOUWTE 34 ABIIACSH IS, KAKITO H
B cnyuall, ye JOroBOPHT MM © ApyiecTsoTn H1ae
NPeKpaTeH ChITACHO MPeiBHASHUTE B JIOrOBOPA
YCHOBHA,

KBsopys 1 MHOIHIICTBO

Y33, (1) CreersT HA QUPCKTOPHTE MMke Jla
(IpPHeMa PEUIENnA, aKO TIPHUCHCTIAT Hall-Manko ¥
OT MBCHUGBELE MYy, I KOWTG CE BKITIOMBAT
SAMBIRATETHO HOMWHUPAHWTE OT aKHHOHEpHIE

SHAHHEM MO HugecTmuntc™ EOQ H
o leiinkpect  bwarapus®  ROOJM  unedoee.
UnenoseTe <¢e NPeACTABNSABAT RHYHO MIM

NpeacTaB/sIBAHM OT ApYr 4ien Ha Cbseva, ¢
H3PUMIO  [HCMEHO  DhAHOMOWHO. Hukof
MPHCBETBALL 4JICH HE MOKE Aa OpefCTaBIABa
noBeYE OT &IHH OTCLCTBALLL,

(2) B mnLiHeHve Ha cBOMTE [IPABOMOLLIHS
C'bBeTHT 11a AMPERTOPHTE:

I. npuema Busiiec mporpaMata M rogdimns
6romreT Ha IpymiecTBoTO;

2 OPravianpna HiNkAHEHHETO H [LICHHATA HA

i
pre

WWWW"{/

Remuneration

Art, (1} The members of the Bomd of
Dircdms may receive remunerstion for their
activities in the Boeard as specified by the

General Meeting for the non-exceutive members,
reapectively by the Bowrd of Directors for the
exectilive niembers,

() The relations between the Company and the
execulive members of the Board of Dircclors

shall  he aranged in  writing  {hrough
Management  contract  concluded by the
Chalrman of the Board on behall of the

Company and the respective member,

Term of QOffice of the Members of the Board
of Directors

Art. 32. (1) Members of the Board of Direclors
are elected for a tern of five (5) years, whereas
the members of the first Board of Directors shall
he elected for a tetm of three (3) vears.

(2) Members of the Board of Direclors may be
re-clected without any limitations.

(3) The members of the Board of Directors can
be discharged before the expiration of the term
for which they have been clected if they are in
breach of their obligations and in case their
contract with the Company is lerminated undes
the conditions provided for in the contract.

Quorum and Majority

Art, 33, (1) Decisions may be taken when at
least ¥ of the members of the Board of Diréctors
are present. which mandatorily includes the
members nominated by the shareholders ©
Innimuto  Investments” Ltd and  “Palecrest
Bulgaria” Ltd. The member attend the meetings
personally or are represented by another member
of the Board by virtue of an explicit writen
power of attorney. No member present may
represent mare than one member absent.

(2) Upon fulfillment of their obligations, the
Board of directors shall:

1. accept the Business program and the ammuial
budget of the Company;

2. or gam ¢ the execution of the adopted on the

Mﬁ%é/’/
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Obrworo Cubpaiute 1
H3TTTIHEHHE,

KGILT PONHA 1oBa

3- Dplﬂlﬂﬂll])ﬂ H3ABAMCHICTO 18 I\’U]I[l')ODHPEl
Clhidisaiiera Ha lIiI[)i—IM{‘TpHTL‘ L SRS
DHRET:

4 crMicea OHnwo xdpatie:

5. waBupa Mysnimreses ALpekTop/i. alpenena
PPAHKLMTE 118 HEFORATA/TAXHALA KOMIIETEH THOCT
M KOHTPONKPA HEFOBATA /TAXHATA AeHHOCT:

6. B3EMA peLIeH s 14 CHILECTBCHY
OPrailH3ALHONHHE  IPOMEHY, YREJIHYABAHE KU
Hasanasane Hpos Ha NoMumUTe B LpykecTBOTO
¢ noseve o1 10 %, ysenuuasanc wan
HuManasake Ha Doua “Paborna sannara” ¢
noseye 0T [0 %, wbRESKAAHC pa CNEUHAAHM
HEHCHOHHM NITAHGBE KA.

7. BIEMA PeLECHKMA a4 HADJATOCPOYHO
CHETRYAHRYECTRO OT CBLUECTRERO IHAYCHHE 734
)—L]J)")KEUTBO'IO U NpeKpaTiapaHe Ha TakKoBa
C'b'l'p}’,!lil}‘!‘i&)CTBD',

8. micMa pelieHHs 73 ChINARAHE/3AKPHBAHE HA
KNOMOBG W ABILEPHY APYHECTRA;

9. pewasa APYTH BBLIPOCH, KOMTO e ca OT
H3KIMouWTENnaTa KomperenTiecT Ha OBuioTo
cLOpariye,

(3) CnBeThT HAa JHPEKTOPHTE MONKE AA BIEMa
pCUIeHMﬂ H HBTTpi—[C'hCT‘BEHO, 4KO RCHYKH
HileHoBE Ca ynenomeﬁn AHCMEHO 3d TO3H HEYHH
Ha ranacypaHe it HHKOH OF TIX HE c& B
ﬂpOTHBOI]DCT‘ﬂBHH THUCMEHD.

(4) Uneromert A CbhieTa ca  LABKHN g
)’HC,{IDMHI‘ TMHEMCHOQ C'bBC'I‘El Ha J’.tlf[peK'POPHTE,
KOI'g1o '1e Hnm CBbp3ﬂHH C TAX AKNLA CHKIIOUBAT C
HpyxecTsoro JOPOBOPH, KOHTO H3/H3aT H3BbH
ofuyaiinaTa My BeliHOCT HJIM CLUIECTBEHO Ce
OTKAQHSIBAT OT NA3ApHUTE yeaosus. Jorosopuie
CE CIJNOYBAT B3 OCHOBA HA perueHHe Ha Cheera
H4  [OHpekTOpHTe. PeimeHnero ce npuema c
o0UKHOBEHO MHOIHHCTBO,

3abpana ¥a KOHKYpPeHTHA AgiiHovT

Hn, 34, (1) Awxunonepure B Jlpysxecrsoro, s
neproaa, B KoiTo ca akunoucpy b Jdpyuecrsoro
M 34 1epuod 0T 2 TOAHHKN CAEL OPEKPATABAHE HA
AKLMOHEPHOTO CH  YMACTHE (HE3ABHCHMO OT
MPHYKHHATA 38 TOBA), T JAAB/DKABAT JlA HE

a
/7

7 terrraper F

General  meetings  decisions and  conual s
conpliance;

3. organize the excention and exercie vontiol
over the comphance with the paramcters ol the
annual budget.

1, calls Cieneral meelings,

5. clects Executive divectorss; assigns  (hen
competence and contrals their activity;

6. resoives on subsiantial arganizational changes,
increase ot decrease the number of positions in
the Company with more than 10%, increase o
decrease of the Remuneration fund with more
than 10%, adoption of special retirement plans,
ele,

7. adopls decisions on the long-term cooperation
essential to the Company or termination of such
coaperaticn;

8. resolves on the establishment/disselution of
branches and subsidiaries;

9. resolves on other issues which are not of the
exclusive competence of the General Meeting,.

{3) The Boaid of Directors may adopt decisions
i absenria if all members ave notified in writing
of (s vote and none has opposed i wiiting.

(4) Board members are required to notify the
Board of Directors when they or related to them
persons enter inte contracts with the Company,
which extend beyond the normal activity of the
Company or substantially deviate from the
market conditions. Contracts shall be concluded
based on the decision of the Board of Dircctors,
The decision shail be adopted by a simple
majority.
Ban on Competitive Activities

Art. 34. (1) The shareholdeis in the Company
undertake that during the term for which they

hold shares in the Company and for a period of 2
years following the date of termination of theis

sharehowreason whatsoever) they

/
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HEBBPUIRAT. KAKTO 1 LC 38hKanay A4 OCHEY[IAT
HEHSBLPILBANEIO OF CBBPIaHil © TAX SN,
CAMOCTOAFCIHO WA O IIMETD §f 30 CMCIKA Ha
TRETO  AHHE, AMPRKTHO 1M WHHPEKTHO 1o
KAKLETC 11 18 & HAMHH 11 [oj KAKBETO ¢ 1 g v
dropma delinoet 1o cezparade 1 papaborriHe
LA IPOT PR 33 BOINNOCT (LB RISA HA KAPTI 24
FONANOCT 1M MOOIIUN HPHIOEEHNS, KSK10 1
cofrivep aa 1gx). caereMis 3a obmen Ha Sowyc
TOUKH, KAKTO M CHCICMIf 38 TAPFETHPAHO
PERAEAMUPANG , KAKTO 1 CE I&TLIDKABAT 1A HE
YHACTBA1 B APyIKECTBd  pazsusaluy noaodua
HAUEH CHLIATA HEHIOCT NO KAKBETO # 1A € HAUMH
14 NOA KAKBATO M 44 ¢ PopMa, BKIIOUHTEIHD
uper TPeTH VIBIHOMAOIEHW oT TaX JiMua. Or
NPWIGKeHHeTo  Ha  Tasd  palnopenba  ce

WIKIHOUBA  YYACTIETO  HA  AKLMOHCPHTE B
gpyaecteo et Jlosntut AJL,  EMK
203240329,

(2) TNpn uapywarauc wna safpapara 1o

THREAXONIATA TOUKA OT AKUUOHCP, CHOTBETHHAT
KUMOIED UIE HOUCH CT{0BOPHOC! 33 BUHMKH
BPEIUM W IPOINYCHATH NOA3M, RLINHIKHARM 38
ApyrecTroTa B pesyirar Ha  HEroBATE
neficTaHa

PASIAERTY

PA3IIOPEREM, CBBP3AHM C
HPEXBLPISTHETO HA AKLIH

Yo, 35, (1) AxuMaTe ce NpexsppasT ¢ IHPO,
CBIJIACHO NpaRHAATa Ha To3M  YeTap, KAato
TEXHHAT npuobperaren 380BAACHTETHO
noanKcea Aeknapauma go ObmoTo cwlbpanue, ¢
KOATO [PHEMa YCNOBHSTA Ha To3w Yeras. 3a
NPEXRBPIIIHETO HE RPEMEHHHTE YAOCTOREPEHUA
ce npunara i, 187 an. 2 or Thprorokus 3aK0H.
llpexpupidneTo Ha akuHe OT KanuTana WM&
neficraye Mo orHowienHe Ha JIpyxecTBOTO Cried
NoNYHABAHE HA TNIOJANMEAHATa ACKNApanuHi 3a
CLLAacHe ¢ pasnopeabute Ha Todw YoTas M
BIIMCBAHE HA nNpexBbpasdera B Kuurarta Ha
AKUADHEPHTE.

(2) AKLHOHEDMTE HAMAT HPABYO HA YUPCASBET
34503, 12 NPEAOCTABAT OMIKMH WK  BCIKAKEM
npyri ofieznedenns ¢ TpeameT akumute, Oea
NPENRAPHTENHO NHCMCHQ ChITIACHE  HE
OCTAHANIUTE AKILLMOHEPY.

(3) HoxonxoTo TOBA € BBIMOAHO CHIJIACHO
npsoKkaMoTo npaso, Jpyvaecrnoro e anmiio
O OTKA3BA BIHCBAHCTO HA TPAHIAKLIM HA
3AKYNEHH MY 38R0MeHY akunn B [Kawkrata na
AKLUHUHEPHTE, AK0 AKUMHTE Ca DHAR NponaueHn.

shalt not and shall procure that none of thewr
affiliatos shall. either on then pwn accovni o on
behall ol any other person, dueetly o indiectly

by any means engage or participate  n
developmg  lovalty solutions  (as  cards  and
mobile  apphcation. as  well as  developing

software for such solstions), points exchange
syslems and (argel advertisement svstems, as
well nn undertake not lo participale m compunies
with the same o sunilal business aclivity as
appinted here in any way, including through
authorized by them third partics. This provision
shall  not apply for the palicipalion  of
sharcholders in the company in the company
‘Gelli Loyalty "ATS, THC 203240329,

(2) In case the ban under the foregoing paragraph
has been violaled by sharcholder, such
shaieholder shall be liable Tor all damuges and
lost profits caused to the Company as a resull of
his actions,

SECTION IV

PROVISHONS REGARDING THE
TRANSFER OF SHARES

Art. 35. (1) The shares shall be transferred
through endorsement and in compliance with the
provisions set forth in this Statute, whereby their
acquirer shall sign a declaration addressed (o the
General Meeling, accepting the terms and
conditions of this Siatute. Applicable for the
transfer of interim share certificates shafl be the
provision of Art. 187, par, 2 of the Commercial
Act The transfer of shares shall be deemed
legitimate for the Company upon the receipt of
the signed statemcnt of acceptance of the
provisions of this Statute and the registration of
the transfer in the Book of Shareholders.

(2) Wo Shareholder may create any pledge,
option, or securily interest of any kind on any of
its shares, without the prior written consent of
the other shareholders,

(3) As far as alimissible under the applicable
legislation, the Company shall refuse the
entering into the Book of shareholders of
transactions of purchased o1 encumbered shares,
in case the shares havc been sold, plcdgcd or

ANOKEHY JIH NPEXNBLENEH nu KOHIO Uamfexred tn violation with Lhe provisions of
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He  cwoTRCTCIEA  Ha  panopenditre Ha  Tosu
Yeras,
Uno 36, (1) Beewn agitionep  (GOdepupain

AKLLIOHEP™ ), KOHTO eAAe 1 BPEXBLPNN BCHYK
DA YACT OT APUTEHARNINTE OT HCTO  akLuL
(. ipeniogenn akBiane) v e noayund otepra sa
TAKORY NPCXELPAAHE CT TPETO JIHIE, KOBTo He ¢
aKupoHep, ¢ WrLakell © HHCMEHA HOKRAaHa NLPRO
1A OPCANVHM NPUTEREBAHATE OF HCFO AU HA
BCHYKI OCTAHANH AKUWMOMEPH 338 LUCHA 1 NpH
YCAOBIA (ASHTHIN € [ONYUCHATA OT HEro
afepra or pervre Jmne  Tponossenuero 0o
OCTAHANN G AalKUHOLIEP  iPa0Ba ua  ChAhKA
wHQopMauKs  OVIIOCHOT  uella  Ha  axkuMuTe,
YCAGBHA HA NPEXBLPIAHETD, JHUETO, KOe1n e
HANpasHne  odepra 7a NOKYMNKATA, XAKTO M
CPUKOBE 33 W3BBLPUWBAHE Ha TIPEXBBLDIAHETO,
ARUHOIIepHTE MOTaT Aa npHemar
ﬂpCLlﬂO}I(CIIHC']'U 18 ['I])CXB'IJ]JJIHHE Ha aKkUyHH caMo
M EIAMHCTBEHO 33 BCUMKH  aKLUpH.  KOHTO
OdrepupatnsT — aKUHOHED  HPSXBLIR,  Karo
OTHPABAT 40 NOCACUHMA [HHCMEHU H3ABIICHHE B
paMicHTe na |5 (neTHagecer AHH) 0T Nodydasane
Ha npepnmkerneto (TpaRo na nLpeu oTraz).

(I) B pamiure ua t5 (nmerrajecer) Auy 01
[‘IOJIYH&BE!HE Ha l'I'pe.IlﬂO)l\'.EH!‘leT{'l 34 ﬂOKyHKH Ha
AKIHMY, BCEKH OT dKilHOHEpPHTE, BMECTO ja
NPHEME MPeMioKeHIIETO 33 NOKYNKE Ha AKLHH,
MMA [PABD A4 yuacTsa B npojwicGaTa ua aciu |
38 KOCTO chefea ga ysegomu [pyxectsoro u
QOdepupawma  axurodep  (Hisecrue  3a
NpHCLeMHARAHE™), Beexu AKUMOHED,
IONYUHA APEUIONEHHE 32 MOKYNKA HA aKLHE,
MOWE Jla TPHUREIHHH NPUTEMNKABAHKW OT Hero
aKkuuK B npogaxkbarta (,llpHceenwieny akunn'),
KATO TiaxHaTa DBpofika (pECMEKTHEHO NPOLEHT OT
KanuTana) cnesBa Aaa € He  no-roiiMg or
Gpoftkata akumy (NPOUEHT OT KAAMTaNA Ha
JIpy:ecTsoTc), konTo ca DURH NPSANCHKEHH 38

aposakba ot Odepupauma  akunodep ¢
[PEAIOKEHHETO, (Hlpaso HA
NPHCHEHABAHE).

(3) [Ilprx nosyuasane wa  MipecTwe 3a

[TPUChe/TMHIBAKE OT ¢Tpana Ha JIpynecTBoTo ©
ot Odepupaiiyst akunoHep, aKLUHTE IOCQUEHH
8 HEro e ce cuurtat 3a ,Jlpeanosweny axuuu™,
CPIIAcHO ait. | no-rope, KaTo TE MOraT ja ce
MPEXPLPAAT EAWHCTREHO H CAMO ¢  BCHUKH
aKLHH, NpeanmKeHH oT OOCPHPaILK aKiOHED.

Aro eaHo  Hmn nosede  HMapectws  3a
[IPHCBEAMHARARE CA LOJYHEHH, CHeABa na ce
HWIRBPLIM  fIpOLEAypaTds ho an. | u npw

YCIOBHATE Ha an. 2, o ¢ [1paso ua mupsy oTka3

%”s
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this Statule

Art. 360 {1 Any Shaeholder proposing to
transter all or any of s shares (the "Offeror’) (o
a third party shall fist by wiitlen notice  offer
sueh shares (the "Otiered Shaies"), on the terms
of the proposed transfer 1w all the  other
sharcholders  The termy of the proposed to the
ather  shareholders transfer  must  include o
purchase price, tesms and conditions of transfa
The Offer shall state the identity of the Offeror
and  of the proposed transferee(s) and the
proposed lerms of sale of the Offered Shatcs.
The ather shareholders nuy aceept such offer in
respect of all, but not less than all, of the OfTered
Shares by giving the Offeror notice to that elfeet
within fifteen (15) days afier being served with
the offer for iransfer of shares (Right to first
refusal)

(2} Each ol the Otferees may, within fifteen (13)
days of the ofter for transfer of shares , m lieu of
an acceptance, give the Offeror and the
Company a notice that it desires 1o participate in
the sale of shares (a "Tag Notice"). Any
sharcholder who has been offered to purchase
shares may give a Tag Notice (o1 a quantity ol
Shares (the "Tag Shares") conlaining a number
of shares (respectively percentage of the capital)
up ta numhber of the shares {(percentage of the
Company capital) that have been proposed to be
transterred by the Offeror in the offer for wrahsfer
of shares. (Tag Along right).

(3) Upon delivery of & Tag Notice and ifs
acceptance by the Company and the Offeror, the
shares specified therein shall be considered
"Offered Shares” ag per para 1 herein above and
they will be transferred only together with all
Offered by the ®fferor shares. If one or more
Tag Motices is delivered, for any Tag Shares
specified therein the procedure under para | and
the conditions of para 2 herein above shall be
applicable thus enforcing the Right to first
refusal but for a period of 10 days to all the
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7 NepuHosl or 10 nud CHPIIO  BUHUKS
ARUMOHBEPH, KOG Ca Ipienn HNpeJIHDmKeneTo
@ UPEARBEPRASHEG 18 XIHE (HKD TAKHBA ca
HE!IIH‘IHHL HPONOPUEOHATHG 118 TIONATALLITE Hd
ce npowern v Hpennomemrie anan (epeano
IBUHCACH 34 BCHHKH
NPRUHIKC I CTO)

ORLIFRHCPH. npHedi

(4) B cnyyait, ve HRIAT (OAYUCHI 210 11
NoBpevc ChLINacHs 1A ﬂ!)l‘!ﬂOﬁMH?lHE Ha
Flpeanookenre akimn, (dhepupamuint aknioHep
e nocoyn para sa npexveplisite (Clata wa
ApPEXBLPpARNe”), konTo caeapa aaz Hbae paborten
JCl, He NO-KBLCHO OT 25 {ABAJGCET W FIET) jIHM,
CUMTAHO OT JI@Tara Ha  HPCAJIONCRRETe 34
nokynka Ha aigi B enyvall, se Odepnpatnart
akuyonep  He nocodtt  wspuuno Jara da
npexwepigHe B pamkute Ha 20 (Apanecer) Auw
oT patata ga (kpeprara, Jarara Ha npexeupisHe
lile Ce CUMTA 4BTOMATHYHO HACPOuSHA 37 25-THH
aeH o1 natata Ha Odheprara. B enyuaiil, ue Totw
aet He e paGoreH, 32 fata Ha npexpepasye e
Ce cHMTa THPBHAT PABOTCH ACH CRE/ HETD.

Bbaar
NPHENNTE

(5) llpesnarannve  akuun  we
pastipesenes MOKIY

MPSANMKEHHETO  AKLHOHEPH  TIPOIGPUHUTIATHO
HA  APHTEKABAHMTE ©1  TOCAENHWTE  aKUKH
{HIUHCAEHD HIMENMAY IUPHENHTE DPEANDKGHHETO

aKLIAOHEPH), TPH  YCROBWE, ue  [pUenure
NPe/IOKEHNETe  AKLMOHEpH HAMA /12 WMAT
npago  Aa  npaaobuaT  no-raasm Bpoi o1

MBPROHAYANHO  NPHETHTE 33 H3KYRYBaHe 0T
CBOTBCTHHA aKpHoHep AKLHH. Caen
M3BBPLIGHOTO palnpesienenne Ha [lpennaraiuie
AKIHH  KbM  CBOTBETIMN  AKUMOHEP, fpHCA
NPELIOMEHHETO, 0 B/IHHMA  passep  Ha
NPHETHTE OT HEI'D AKUMH, NOCRELHHNY e Obie
HIKJIOHEN OT MOCHENBRUIM PAMIPEAL/ICHHA 10
CHILOTO [Epe,TOMKEHIe

(6) Odepupatnar axumuoHep ule upuaobue
akudiTe na JlaTara Ha mpexBbLPRAHE npi no-

yonosuata Ha  npemtomenuerc.  [lpmennar
OpeaNOKCHHCTO aKUHOHRED ue NNarH Ha
Odepupainn  akiodep (1 B cnysali 1

HapecTye 3a npuchcaribiBaHe-Ha AKIFEOHEPHTC,
[PHC beARHEHH KbM MPeIOHEHHETO)
NPOAAKHATA LIEHA 33 RKLMMTE, KAKTO € MocQueHa
B npeankenueto ¥ OdepupalinsT akuHOHEp
{cLOTRETHD AKLHOHEPHTE APeNcTABHIH
MspecTHe 3a  UPHCLENHMHARAHE) TIPEXBEPAAT
npmemaﬁamwe OT THEX aKuMH HHCTH OT
HCAKAKBM  TESIKECTH. B cnyqaﬁ, ye Bhp.‘{y
NPeXFbPIAHETE AKUHH CC OKKAT HAIKHIIH
KaksMTe W na Guao 'rencecm, PanoTo  Ha

(r/gﬂ

sirarehalders who subhmilted acceplances (il any)
as to their full pro-rata portions of the Offered
Shares (calculated as among ali the sharcholders
who aceepted the offer).

(4) If acceplances are deliveiad in 1eapect of all
of. a1 more than the Offered Shares, the Offeror
shall fix a closing date ("Settlement Date™),
which must be a business day not later than
twenty hve (25) days following the date of the
offer for transfer of shares. If the Offeror does
not fix the Settlement Date within twenty (20)
days following the date of the Offer, then the
Settlement Date shall automatically be  the
tweniy fifth (25(h) day (ollowing the date of the
Offer, provided, however, that if that date 15 not
a Business Day, then the Settlement Date shall
be the next Business Day.

(5) The Offered Shares shall be allocated among
the sharchelders accepted the offer in proportion
to the rvespective holdings of the offered
shareholders in the shares (calculated as among
the relevant sharcholders accepted the offer),
provided that no offered sharehelder shall be
entitled to acquire under this provision mare than
the quantity of Offered Shares initially accepted
by such Offeree, and upon the allocation to such
Offeree of the full quantity of shares so accepted,
such shareholder shall be disregarded i any
subsequent computations and allocations under
the respective offer,

{6) On the Settlement Date, the accepting
Offerees shall acquire the Offered Shares, on the
terms under the offer. The shareholder accepiled
the offer shall pay to the Offeror (and it a Tag
Notice was delivered, the Shareholders that
delivered the same) the purchase price set forth
in the offer and the Offeror (and if a Tag Notice
was delivered, the Sharehoiders that delivered
the saine) shall deliver its Offered Shares to the
accepting sharcholders frce and clear of any
encumbrances [n case the Shares prove to be by
aiy means encumbered, the Tag along right of
the holder of the encumbered shares shall be
deemed automatically revoked




]JI)IIC'}:E}UIH}EBHHE Ha CeQTBEMHHA IKEHoHeD e
CE CMMIA 38 aBLOMTTIPTHO TTOFacCI.

{7 Ipy wrnsane ga cpoka ho an. 1 1a. 2, aka
CLIAACHATA 38 NPWIOOHBRIE i aRIEK o
MPHENITE  HPEANWRCHICID  AKIIONCpl, B
DISHEIE 131001, Ll 30 T0-MAIKD 0] BCHUR
{Tpemnoierd aKnity, Cwrnacko an 3. apeiur I,
TOrABA  aKIUIOHEPNTe  IPHESH  DIPEIUIRKEeHHE 0
FAMA M4 DBJAT BATLLKSHA 11 HAMA 23 HMa)
npaee Az npuaodust 1lpenowemite akwr o
Odepupaupa aKLoLep, CLOBETHO
akunoMeprte  npenoctasnan  Masectom sa
MPACLEMHABAHE. L€ HMa  MPaso1o  ja
MpexBbuin [IpelyIomeAnTe aKikIl & 1PetoTo
ARUE, MLPBOHAYANHEO HAUPURUAD Oleprartd, npu
yoioBHe, ue

- nmt Opeaocragedo  Migecte  1a
APHCHEAHHNRIHE, OdepurpalunaT
AKUKONEP e HMa NpaBo 4a MpexBhpill
Hpeanuaennie aKums HA TPETOTO e,
TLPBOHAMANHD OTUPRBMNID OfepTaTa, B
cnyqal, ge TPETQTO AMLEC npuaobhe u
[lprcbeauHerRHIE aKUUM TIpH ChLWMIC
YOROBHA vy 1OHE EOUIROBA  W3TOAHNE,
KOBKUIG M TE3H B (TLPBOHAYMAIHATA
odepta;

- B HHKaKLR  cayuad  Odepupaliiusr
AKLHOHER  (ChOTBETHO  AKLUOHEpHTE
HPeNOCTABUNK H3BECTHE 38
APUCHENMHABRHE) HiMA Ja [PEXBLPIAT
[Ipeanonernte axune Ha APYro Jdue,
ocpen MbPBOHAYANKG  OTNPABHAO
ofieprara MK TPy YCIOBN MO-MAFOSHM
3@ KYNYBAUHTE OT Te3H, NOCOMEHH B

otpeprata,
- B CAY4aH, u€ e ¢ [PeuoCTABeHO
Masectue 28 NpUCHEAHIRBAHE,

NPEXBBMINHETY e OLAe HABLPILIEH) 34
He NTO-Ma KO oT BCHUKH or

[lpeanowxennte AICLIHH, [Mpu
ApeAoCTaBEHo Hsseerue 3a
UPHUBLEAHIIBANE, me Suaar
NPCXBbp/leHd  Hali-mManko  Tonkosa
aKLMM, KORKOTU  ¢d  NOCOYEHH B

odiep1ata Ha TPELulo NUUE, KATO B TO3M
cAy4aH, BCEKM AKLUHOHED 1HE RPEXBHLPIM
nponopuxonanes  Opoli  akuuu a0
ALIHEA  pa3lMep Ha Gpos  akuum,
nocoueH B agepTaTa Ha TPETOTO JHLE;

{7) llo ornoweHue Ha [Ipegnoens  aruymE,
KOHTD He DLOaT npexsbpicHi B pamMxuTe Ha 90

(MCBCT}]CCGT} HABK OT M3THYAHE HA CpOKOBe e 10~
e

{7) 1t at the expiration ol the petiod ander para |
and paia 2. (he seeeplances, in the age egate, are
in respect of less than all of the Offered Shares.
then the accepting Offerces shall not be 1equied
or entitled 1o acquire the Offered Shares, and the
Offeror (and i a Tag Notice was delivered, the
Shareholders that delivered the samc) al the
expiration of the alorementioned period, shall be
entitled to Transfer the Offcred shaics o the
third party proposed in the offer, provided,
however, that.

- if a lag Notice was delivered, the
Offeros shall transfer shares 1o the third
party transferee(s) specified in the offer
only i such third party (ransferee
concurrently therewith purchases Tag
Shares, on wlentical lerms  and
conditions, which shall be at least as
favorable as the terms and conditions
specified in the offer.

- no evenl shall the Offeror (and 1t a
Tag Notice was deliveied, the
Shareholders that delivered the same)
transfer any of the Offered shares to any
other Transferee or transfer the saime on
terms more [(avorable to the buyer(s)
than those stated in the offer;

L]

- il no Tag Notice was delivered: the
transfer shall be of all, but not less than
all, of the Offered Shares, and if & Tag
Notice was delivered, the tiansfor shall
be of shares containing at least the
quantity of Shares stated in the Offer,
and the guantity of shares contained in
the offered shares to be transferred by
each transferor shall be pro rata to the
total quantity of shares contained in the
offered shares;

H

(7y Any of the Offered Shares not transferred
within ninety (90) days after the expiration of
such periods, shall  again be subject o the

75 A 1l AL
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rope. e ciaensa na obaar HIBLPIHICHY GTHOBO
POHCIYPpIiTe, $IACOTICHE B TO3M YNei.

(8) 13 cnyuaih, ve Deje npovenen fpocrng 1BAn
HGII])}IK KOHT |)U]I BL%)X_Y Fll\'HHOIIQP. e ce ¢raTa.
e © BL3IRHKHANE  AdneTelata ia an. |
i TIpaRoIo Ha TBPBEM OTRA3 0T O Ylch Hie
RAAM [§]8] GTHOQLHECHHMC Ha BCHYKN HLARESIEN
NPHTENARAN OF CLTEETHHA aKiHoHep

1o -1ope

Yn. 36, B cayuait ma obuio npaponpueMeTso Ha
NPARA RbIXy AKINH, RKIOHTEHHO UPH PAIBOA,
HEEeCTIOCODHUTT, NPEKPATIBANES, JHKRNALIMSL,
NPHAYIMTCIHO H3lsAHenie, nyfiuHa nponay,
WM B paMkitte  1la mpouenypa o
HECHCTOATENRHOCT, CIPHMO ChHOTRETHHA
AKUMONED WWE €€ CUHla, ¥e © NPeAoCTaBHi)

NHCMEHO  NIpefUItKeHe Ja rnpoaaxba  Ha
AKLHMTE ¢H HA Taxuara THd3dapH ueHa W B
WATLAHENNE 1A APEAXOAHWA YREH, Kalo Ce

fpHeMd, Ue CPoKaBeTe UIE TeKar CYNTaHO OF
H4TaTa Ha ONPEICTIINE Ha NA33apHATA 1IEHA.

Y. 37, B cnyuall, ve akuronep, coberpenur Ha
munnmym 5t% ot akupute B [pyxecteoTo,
HPEIUIEK 18 TIPCXEBLPIIH BCHUKH NPHTEXABAHRA
0T HETO AKIHH Ha TPCTO, HECBBPIAHO AMUS
(JCyyBaurT™), KoerTo mpeanara fa  3aKynw
100% ot acupute wa [pykecTBolo 3a UgHA,
KONTO TIPEAOCTARN HA BLHYKM  AKIJMOHSPH
FLTPEIIlA HOPMA HA  BBIBPALLZEMOCT  BLPXY
uHBeCTHUMATA B IpyskecTsoto {(aunr o cofeTeH
ganutan) of uad-manko 30% (u3uucnenn Ha
Gazata Ha HHBECTHUHATA, KOATO ,MHHIMMO
Himectmunre” EOOM o, Jlefinkpect Brnarapus®
EQQJ] ca nanpasunw 8 Hpyweersoto) (“Bring
Along cpenxa“), OCTAHANHTIC  AKUHOHEpH,
CBIIACHO pasnopeabute Ha un. 35, me 6wnaar
1A L/DKEHY A4 LIPCXBLPAAT BCHYKK CBOH AKLHE
Ha ChllaTa UCHZ M NPH  ChiUMIE YCNORHA,
MPUACKHM M 32 NPELIATALLMSE aKIHOHEp,

n. 38. Hesasucumo o1 pamnopealnte a To3d
Pazfen. BcekM aKUHOHED UlE WMA mpaBo /A
MIPEXBbRNH WM YUPEAKH  1€KECTH  BhPXY
APUTCKABAHATE 0T HEI'0 aKuWd B Noaza Ha
TPETO, CEBLP3AHO ¢ HEro JHUE ¢ NPCARAPHTEIHO
NUCMEHU ChIMACHE HAa UCTAHATINTE AKILHOHEDH, B
cTyuai, ue TPeTOTY CBBP3EHO NHUE TIHCMEND CE
cntiiack na 6uAe of8LP3aHe ¢ patnope/ouTe Ha
TO3¥ YeTaB, KAKTO 1 HA BCHUKH CKIOYEHH
MEKIY AKLHOHEpHTE CTIOPA3Y MEHHAL. ,
MMpexsbprawmaT AKLHOHEp e HOCH
OTTOBOPIOCT 38 BCHURN gelicTrun/GesgelicTrus

HA TPETOTO CBLP3ANR AHLE. P A
T ¢eréa, Hrot W ¥

o el
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provisions and procedure of this aGicle.

(81 If direct o1 mdirert control of any shareholder
shall change, the hypothesis of Right to irst
refusal according Lo para | of this article shali be
deemed oceunted and applicable to all shaies
held by the respective sharcholder

Art. 36, Upon any involuntary vansfer of shaies
ol any sharehoider, including transfers hy 1eason
of  divorce, incanmipetence,  dissolution,
liguidation. levy or execulion, judicial sale. sale
by a receive) ot 1y any bankrupley or mselvency
proceeding, the applicable sharcholder shall be
decmed to liave given a written notice (o offer its
shares [or a price equal to their fair market value,
in accordance with the previous article, provided
that the time periods therein shall run from the
date of determination of the fair market valoe,

Art. 37 1f a shareholder holding at least 51% in
the Company proposes to transfer all of its gshares
to a non-interested third party (the “Purchaser™)
that proposes to purchase 100% of the shares at a
price that provides all the shareholders an [RR
on their investments in the Company (debt and
equity) of at least 30% (based on the valuation at
which Innimme Investments Ltd and Palecrest
Bulgaria Ltd have invested in the Company) (the
“Bring Along Transaction™) then subject to the
right of the Offerees to purchase the Offered
Shares pursuant to Art. 35. the Offerces shall be
required, if so demanded by the proposing
Shareholder in the Offer (a “Bring Along
WNotice™), to sell to the purchaser all of* their
shares at thc same price and upon the same terns
and conditions as apply to the proposing
shareholder.

Art. 38, Any contrary provision in this Section
notwithstanding, a shareholder may transfer or
encumber any of his/its shares to its affiliate with
prior written consent of the other sharehelders,
provided in each case that the affiliate transferee
agrecs in writing to be bound by the povisions
of this agrecment as an additional party to this
Statute and any other shaicholder agreement, and
that the Transferring shaieholder shall remain
liable for the performmance by the affiliate
transferee of its obligations hereunder.
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Ha, 39, fipeaswacinic B 1odd Pasie
of pasHuelds e 0BAA1 NocoMesH Ha 1'bpda Ha
BCSKE  naflasals o JIpyssecTBoTe  akuns.
CLOTRETHO 1A repda HA  speseliinTe
3 JIOC TUECPETA

PABJIES Y
PASPEIDABANE HA CHHOPOBE

Ya. 40. (1) B cnyuaii, ve s [pywecreoro {i}
BEIHUKHE CIHOP, OPENSTCTBAll B3SMAHSTO HA
peuierns (8 Ofinoro cebpasnie van g Coieta ua
mapexropiie) 3a nosewe o1 30 ann M
CLOTRETHHTE  PEIeHHA ¢ HEOGXOOHMH 34
OChILECTBABAHE  gefiHocTTa Ha  JIpy:kecrzoto
Wi (1) B3eMAHETO Ha pPeureHHs OT HAKOR oT
YIPABRABALLHTE opradn Ha [pymecrsoro ue e
BL3MOMUIO B PEIYITAT HO HEBBLBMOMIOCITA HA
CBOTBCETHHA OpraH Aa cuxBepe KROpym 33 nongde
o1 30 nHM (BCEKH eiuiH OT LJAYHanle oniicaHk B
(i) wau (i) wapuyawn L Cnop™) chenitara
NPOUEAYpa 111e C APHITOKHMA:

1. Beexn BIUHOHED € HMa NPABOTO A3
HAaupagH  [HMCMERO  TIPCIAOAEHHE A0
OCTANNINMTE AKUHOHEPH B ,&py}:{e{:‘muru
ANTEPHATHEHO!

2) 13 NPOJAsie HPH1eXKaBAHHMTE OT HEro
AKLUAH OT Kainrraia Ha Apyuectsoto Ha
OCTAHANHTEC 8KLHOHEPH TPONOUHCHAMIO
HE TAXHOTQ AKIHOHEPHO YUACTHE HIK

6) na npupaolne aKuMMIe Ha OCTAHAIHTE
aKLMOHEpH, K410 B JBaTa  cliyqas
YCAOBUATA 33 NPEABLPIAHETO WM
NpUAOBHBAHETS Ha  AKIMH, KakTo o
LeHaTa 33 Befka aKuus  ule  Owuar
eANAKEH,

(2} B pamiosre na 30 gum oT ToaytaBaHe Ha
obepTa  CBLMIACHO  PCAXOAUATA  AnHiEd,
OCTAHA/IMIE AKLUHOHePH Lie BMAT ILPABOTO, KATO
EAHHCTBCHA &NITEPHATHER, A8 HANPABAT KOHTPA-
ofepTa  Ha  IFBPHOHAYANHO  IPEAROKMINA
AKLAOHED MPH aBCOAKTHO CHUMIC YOIOBMA:

4) Ha NpONAfAT BUHYKH TIPHTEXNABAHH OT
THX AKUMW B kanurana Ha JIpyskecTroro
32 CbHILATA UeHa, B Ccnyusail, ue e
OTHpaBeHa II'prOH'dliaJllla U(.l]&p'l‘ﬂ 34
1!])0.&331(63, HNH

6) na npHACGHAT BCHUKH AKLMH  HA

npeajaraiiki - aKignoHep  3a CbLUaTA
HeHa, B Cﬁy‘iﬂﬁ uc ¢ O‘rnpaseﬁa

[lprDllﬂ'—lﬂJ}Hﬂ QepTd 3a r|01cy|
.

Art 39, The provided restiictions m this Section
will be tndicated on the back of eacl shage issucd
by the Company respectively on the back of each
interim share cevtificate

SECTION Y
DEADLOCK RESOLUTION

Art. 40. (1) 1T (1) a deadlock occs in the
decision making process  (Geneial  Meeting,
Board of Ditectors) of the Company, preventing
the laking of resolutions by any of said corporate
bodies of the Company for more than 30 days
and such resolutions are needed fo conduct the
bustness of the Company or (ii) the taking of
resolutions by any of the corporate bodies of the
Company is not possible in result of the mability
of such corpmate bodies to obtam a quorum for
constitution and/or decision for more than 30
days (any case referred Lo in (1) or (ii) above
hereinafter the “Deadlock™). the lollowing shall
apply:

i Fach Shareholder shall have the right (o
make a written proposal o the other
shareholders in the Company either to:

a) sell all its shares in the capilal of the
Company pro rata to the shareholdings of
the other shareholders, or to

b) purchase the shares of the other
sharehiolders, but in each case the conditions
of the deal are specified, ie the
sale/purchase price of each share and termn in
which the deal has to be closed, which
conditions shall be same in case of anoffer
tor purchase and in case of an offer for sale.

() In terms of 30 (thirty) days after the receipt
of an offer under the regulations above, the other
shareholders shall have the right, as an exclusive
alternative, to make a counter-offer to the
offering Sharcholder wunder the absolutely
identical condilions, namely:

a) for the sale of their entire shaireholding in
the Company at the same price, in case a
sale offer has been received, or,

b) for the acguisition of the shareholding of
the Offering Party at the same price, in case
a purchase offer has been 1eceived.
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(3} 3 cavuan, e nncod akLoHep Y HANTPALH

koutIpa-ohepta B paskute ua 30w o
noflyasade N8 nnprouananuaia  odepra.
IBpRONAtvinaly odiepta ue ce cuila 2a

ABTOMATIHYHO HpICTa,

(4) B ciyuadi, de Ohac H3noniBaHa NpOISRY AT
Boread Fasseln, 0xionepeT Hanpansn vieprala
HE € HeOTMCHNMU KW OeayCloBHO OUBLPIaH ©
HEN, KAKTG W OCTANAIMIE ARLHOHEPH e Obhar
HeOTMEHUMO 1 DelyennrHo  ofBLp3ans
ABTOMATHUHOTO NPHEMANE Ha OepTAIa. OCREH
AKD HE €A HANPABHAM KOHTpa-oQepTa, ¢ KOSTo
neiukl Axunonepn we Owpat He3ycnoslo H
peotmetnso obpeprany. Bowukn  akgiodepn,
BC3 HIKMOUCHNC, LWe MoAnMiaT neobxoanmire
OOKYMEHTH H 14 HIBBPUIAT BCHYKH OCHAHANM
opManHocTH,  HCOOXOAHAIN  3A  BANHANOTO
APCKXBLPATHE H dK1MU.

PASAEN VI
LHOBEPHTEJIHOCT
Ya. 41. (1) 3a uenwre wHa Tow  Yoeram
»liopepuTenia  Huiopsaurs”  pkmousa, 6e3
orpauHHeNHe, TLProBoKn TE]ﬁHH, |1HC])DpMai_ll']ﬂ
CEBP3AHa  ©  MAPKETHHI  CTpaTelnH N
uctoofipasypane, KaKTO ¢ BCAKA  ApyTa
uHpOpMAUMA  WAW  JAHHW,  CRLp3aHE  ©

THProBUkatd AEHHOCT HA AKUMOHEPHTE /W HA
ApyxkecToTo. UpUAOBHTA  HHCMCHO HOH HA
Tpaed vocuren. Huto enuH orT axuuoHepuie,
FMTO  HEroBM  ATEHTH, (IPEACTABMTENH W
CMYSRMTERM, H#MA 04 pajKpuBaT NPIKo WA
xoceeno [loBepuTenHa MHPOPMAUNS Ha TPETH
JHUA, APYKESTBA MY APYTH I0DHIMYECKH NHLAE,
KakTo u fa rioassa [oseputennata andiopmaryig
3a APYTH UeAH ocBeH: (i) 38 W3KIIOUBTETHA
poza wa Jpyxkecrsoro, (i) 40 crened
HeOOXOAHME 38 HALNENHCHOTO HANLIHESHHE HA
npaBa M 3agbiDkeHus MO To3w  Yeras, (i)
NOKOTKOTO Cnensa ga Okac paikpuTa 8 pasyMHa
CTefeH KaTo 4acT oT geHHOCTH %a HaBupaHe Ha
cpeacTsa MM HA  BCEKHM  [IGTCHUHAICH
npuobpeTaTen HA  aKIMM, TNpH  YCIORME, 4
JIHUETO, 1A KoeTo ce palkpHea [losepureanaTa

HHpOpMaLHg  ce e A DKW Jla  ciielBa
FOBEPHTCAHOCT, KAKTO M Jla HC pajkpHBa
TMosepurentnata  uHdoOpMaLms Ha  Mpak

KOHKYPEHT Hd Hpyecrsoio IR cBBpsaHH
UPAK KOHKYDEHT nHud, He3 upeiBapHTentoTo
CHCAACHE HA AKUHOHCPMTE (TAKOBA ChIAACHE
HAMA OA Onje HEOCHOBATENMHO OTKAIBAHO HIIM
3abaeeHO), (iv) oo crened, H3IKCKBAaHA Mo
CHNATZ Ha 34KON, OT BAMMHHMCTPATHBEY OPram,
NpaBHno Ha Pongesata OoOpoa ,ydu CHINACHO

o

v

(3} In the event that the vther shareholders tmke
no counter-offer within 30 days from the 1eceipl
of the wutial offer. the ofler received s
considered autmaticaily accepted

(4) Upon triggering the mechanism provided n
this Soctron. the offering sharcholkler shall be
inevocably and unconditionally bound to its
inttial offer and the other shareholders shall be
inevocably and unconditionally bound by their
automatic acceplance thereof. unless the latter
have made a counter-offer, to  which all
Sharcholders  shall  be  irrevocably  and
uncatditionally bound. Al shareholders shall,
without oxeception, sign all document and
practice all acls and formalities necessary For the
concluston of the transfers of Shares.

SECTION VI
CONFIDENTIALITY

Art. 41. (1) For the purpose of this Statute,
"Confidential [nformation” shall mean including,
wilhout limitation, trade secrets, marketing and
pricing data, customer hiformation and all other
confidential information or data relevant to the
business of the shareholders or the Company,
abtained in writing or on a durable medium. Neo
Party, nor its agents, representatives and
employees, shall directly or indirectly disclose
any Confidential Information (o any third party,
firm or corporation or use such Confidential
Information for any purpose other than (i) for the
exclusive benefit of the Company (1i) to the
extent necessary in ordet to enforce its rights or
perform its obligations under this Articles of
Association, (iii) to the cxtent 1eql;nnab|y
required lo be disclosed as part of fundraising
activilies o1 to any potential wansferee, provided
that the recipient has entered into an undertaking
of confidentiality with the Company, and further
provided that such party shall not, pursnant to
this clause, disclose Confidential Information to
any direct competitor of the Company, or to any
Affiliates of any such entity without the prior
congent of the shareholders (such consent not to
be unreasonably withheld or delayed). or (iv) to
the extent requued by any law, administrative
request.  stock m:change wule or customary
disclosure policy applicable to any direct o
indirect shareholders.
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oOHyaiinara FIOJE ERENE Ha OnoBecTIgaHe,
THIHOIKHAIE K bAM BCHUKH MPeky i Kochenn
A0 e P

PASJLEN VII

FOJUUTHO FIPIIKJHOUBAHE 1
PASIPEIRIEHIE HA TTEYAJIHEATA

;'10[%.‘_‘/'\!0"']'11 e FOAHIHOTO HPUHR. U0 BIHE

Yie. 42, (1) Mo wpas na meceil (espyapu
ChBETRT HA BHPEKTOPHTE CLCTARA 34 1131eKIATA
KANeHAAPHA TOAKHA [OAULIEH  OTHCT § JOKAR
34 AcHHOCTTAa 1 Y NPCACTARS HA [IPOBEPUIEIN -
PErICTPRPAIH OAHTOME,

Qonp "Pezepoen”

Hu. 43 (1) Mpywxecrsoro obpazypa  oug
"Pesepaen”.

(2) Hnounnik na gony "Pesepsen” ca;

. naii-manko 1710 (eana necera) or neqanbaia,
KOSTO C8 OTENN, AOKIT0 CPeacTsaTa sbe hoHna

noervrnar 1710 (eaHa jecera) OT HOMWHANLHATA
ClOfIHOCT Ha KAllHTana,

2. CpPeICTRATA, II0NYUYEHH HAAd HOMHHARNHATA
CTOHHOCT Ha axLATe P H3AABAHETO 1M

3. CpeACTRaTa, KOHTO npH  H3jaBalie Ha
OSJ‘IHFRL{HM, NPEeapblUaHK B aKi(Hit, CC NOMYHaBaT
Hal NOLNEAAINATA Ha BPBUIAHE CyMa.

(3) Cpepcroara Ha Qoun “Pesepeen’ morat aa cc
H3TL0J2RAT CAMO 3a:

1. MOKpPHUBAHE HA FONMIIHATA 3aryba.

2. [MOKpHBAHE Ha
FOHMHA.

arybn  OT  apeasonnara

Napnuki Gonpose

Yn. 44, ()  Hpywecrsoro  obpazyea
NPCABHACHHTE B 38KOHL  33IDLIDKHTENHH
napusny donjose. Jpyri donaore morat aa ce
cbocobasar e pewedwe Ha  CheeTa  Ha
NHPCKTOPUTE.

(2) OTuYHCINCHHS M0 3AABJLKHIENHKTE (hOoHIORe
HaQ HOPMATHRHO OTPEJIENeHHs PadMeEP MOraT Aa
ce npassaT no peuiende wa OBmoto cuhpanue Ha
AKLMOHEPHTE.

Cranpmanie HA OTYRTA 32 AeitHoe1Ta

Ha, 45. B otvera 3a pefiHoCTTa ¢e OnNKCRa
NPOTHUAHETO Ha AeAnogra W ChCTOAHHMETO 112
HpysKecisoto. M ce  passcHaBa  rpAMUIHAA

certy ot

Awrawrn? ¢

CIE R Srree oo
Lol

SECTION VI

ANNIAL REPORT AND BISTRIBUTION
OF PTROFIT

Anuual Reporling Documenis

Api. 42, (D The Board of Directors shall
prepare the annual statement and the annual
report on the activities and submil them (o the
appointed registered auditors for auditing before
the end of Felwuary each year.

Reserve Fund

Art. 43, (1) The Company shall form a Reserve
FFund.

(2} The Reserve Fund has the following sourcea

I. At least vue tenth of the profit allocated until
the resources of the Fund reach one tenth of the
nominal value of the capital,

2. The funds received above the nominal value of
shares at the time of their issuance:

3. The funds rececived above the amount 1o be
reimbursed when debentures converted into
shares are issucd.

{3) The funds from the Reserve Fund may be
used to:

[. Cover the annual loss;

2. Caover iosses from the preceding year.

Cash Funds

Art. 44. (1) The Company shall form the
mandatory cash funds envisaged by law. Other
funds may be raised upon a decision of the
Board of Directars,

(2) The General Meeting may decide to allocate
contributions (o the cash lunds above the levels
established by law.

i

Contents of the Annual Report an the
activities

Art. 45, The annual report shall describe the
activities and financial status of the Company
and explain the annual financial statement The
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(niatcos  oruer  ompangt
nefinperra tpabea

FAKOHA 3R/ULIDKHTEIHG CRULPAE e

0OTHE]

Hpuneplm Ha FOMITUENDTO NPT Bane

Yo 40, (1) [pe 1o,mmiero apicsoapake ce
HPOBCPSBA  TOUMIDHAGY  CHEIOBOASH O1UET  Ua
APYAECIBOFD 0T il HHH HSROHKD
HpoBepHieml -~ PCIHCTPUPAHY 0AHTOpH . Des
fposepratla roguiiHisy  IHHAHCOR OTHET (¢
MOMIE a Ce 1pLiese,

{(2) Hpoeepkara 11Ma 32 LEN 14 YCTAHORK jifNN CA
cnazeiM  M3IMCKBAHWAIA  HA  3axoHAa 18
CUCTOBCACTBROTO B Yerasa oTHOCHO MOJHUIHHS
orier 3a AeHnocTTa Horomumnig  (HHaNCes
aruer,

Hasuanasaue 2 oautopn

Ha, 47. (1) Onwropste cc OnpeesisT or
Qbuloro cniipanue,

(2) Koraro OButoto cebpasuse ue ¢ 3Gpano
OAUTOPH 0 M3THYANE 112 KANEHADIIATA MOHMHA,
no stonba wa Cumera na JMpextopire, e ce
HA3HAYABAT OT CbjA.

Mpuemance HA TOANIHOTO NPHKAIOTBAHE

YUn. 48. (1) Cnell nocTbhpaie Ha QOKMAOA Ha
oauropuTe, CERETHT HA AUPEKTOPHTE NpHEMa
roaduinus huHascDB  oTuer,  oTvYeTa  3a
JEMHOCTTS ¥ A0IUTAA2 HA [IPOBEPHTENHTE, JACHHD
C NpeAnOMEeHHETO 33 pasipefeneHHe  Ha
neyantaTa, KoeTo e Hanpasd npen (Obwoto
chBpanne, W TIPHEMA PCINEHME 34 CRAXRAHE Ha
penonnio OBulo cnbpanue.

(2) CoBeTLT Ha  OHPSKTOPHTE  MPEACTARA
peBCpEHHS I NpHeT roAlien GuHatcos oTuer
B THPIOBCKHA PETHCTHP.

ﬂllBH}I(ﬁl[Tll

Wi, 49. JIHBuneH1s ce pasnpeaenarT no peleHne
ra  O0neTo  cuLBpaHWe  BLI  OCHOBAZ 1A
npennoxenpero ua UhReia Ha JMPEKTOpHTE |
NpU cnazeade Ha panopeadure Ha ThPrOBCKHS
FAKOH.

Hanaalnane 5a KIBRICHTH

i 50, (1) [Jesupentute ce uznnatiar Ha
aKI[HOHCPUTE [0 nocodena OTF Tax OGankosa
cMeTka. JHBMAGHTHTE CC  HIMALAT  CPeUsy
NpeACIABAHE HR  AKUMATE WLt BPEMGHHOTO
YAOCTOBEDEHHE. AKO AKUMMTE He Ca HYIaAEHH,
JMBHJIEHTH C& M3IMAIAT CcPeLiy NPEe/CTABRHE Ha
BPEMEHHOTO YZOCTOREPCHME, KATO H3IVIALLAHETO

ce orbGenmra ga repba yy oT u3mbLAHUERIHHS
! Wﬁ% s
A (¥t (2l

Irpir i g

aa | Annual Repors on the activities should have the
12 Wna npensnaenoro s | obligatory content provided by the Jaw.

Auditing of the Angual Financial Statemoent

Art. 46. (1) One on mare registered auditoss shail
audit the annuab financial statement of the
Company ai annoal closig. | he annual financial
staterient canuot be approved without such
atichit.

(2) The purpose of the audit shall be to ascertain
the obseivance of the requirements of the
Acvcountancy Act and the Statute concerning the
annual report and annual financial statement

Appointment of Auditors

Art. 47, (1) The auditors shall be appoinled by
the General Meeting,

(2) Should the General Meeting (ail 10 appoint
auditors before the end of the calendar year,
auditors shall be appointed by court at the
request of the Board of Directors

Approval of the Annual Reporting Documents

Art. 48, (1) After the report of the auditors is
submitted, the Board of Directors shall apprave
the annual financial stalement, the annual report
and the report of the auditors together with the
proposal on the distiibution of profit to be made
at the General Meeting and takes a decision to
convene a regular General Meeting,

(2) The Board of Directors shall submit the
audited and approved annual financial stalément
to the Commeticial Repister,

Dividends

Art. 49, Dividends shall be distnbuted upon a
decision of the General Meeting based on the
proposal of the Board of Direclors and foliowing
the requirements of the Commercial Act.

Payment of Dividends

Arxt. 50, (1} The dividends shall be paid to the
shareholders through a bank accomnt 0 a
designated by them bank account. Dividends are
paid upon presenting of the share or the interim
share certificate, In case the shares have not
been issued, dividends shall be paid upon
presenting of the interim share certificate where
the petformed paymeni shall be indicated on its

/5 2 7
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NLpexrop.

(2) lpeacrapurenite a akuHoHzpiic 1prdBa
an LEPCACTABSIT  HOTAPIEAHG  2aBEREHO
(LJTHOMOLIEHY 38 MOJYUandlie Lo JUIRHASHT,
KOS10 Ce TNIPIaE Kuh KHIFATR Ha akaimire i
ARBIAEHIN G

LCHEa i 1 IpymecTsug

Ui, 510 {1y Ha sacepanssta na OOwove
chipanue Ha akupolemme 1 Ha (Leeta na
AWpPEKTOPHIC C8 BOJM LPOTOKOA, B KOHTO ce
OTPAIABAT BPEMETO I MACTOTO Ha TIPOREKIAHE
Ha  sacefatinaTa, NpeficelaTens 4o ceKpeTaps,
KAaKTO u npebpotitenie, crananre
pA3NCKBAHMA, HANPABEHHTE BPCINONKEHs |
SAABAGHMN, [TACYBAHUATA H PEIyMaTHIC OT TAX
W oBserdie  pewents. porokoaure  ce
YAQUTOBEPABAT € NOAMMCHIE HA Tipeacejaiena
H2 CLOTRETHH# Qprad W Ha cexpeTaps B ce
MOABBLPIBAT B CNEUHANHK KHACMM Kuurure ce
BOOAT OT eduH o7 wieHorere na (whera Ha
OHpeKTOpHTe, AKUHOHePHTE M ‘UIeHOBETE Ha
CpBeTa 118 ZUPEKTOPUTE MOFAT JIA Ce 3a1103HaBaT
Cbe CBABPKAHHETO HAa NPOTOKONHHIE KHMIH H
JMd TIONYHABRA| PEMHCH MM M3BJASUEHHA OT
HPLIOKONUTE.

(2) Hpy»ecTROTE BOAN KHAI'A HA aKIHOHEPHTE, B
koaTo ce 2anucear umenara, ENH uau EHMK u
ANPECUTE HA BCHUKH COBCTERHHMUM Ha TTOMMEHHH
AKLHHA, 6;}05!’[', HOME[)HTB Ha KYTopHTe H
HOMEP&TH 1A TIOHMEHHHIC AKUHHTE, KOMTO
HPH'TB)KRBET, KaKyo H rgxHara HoOmMHHanHa K|
EMHCHOHHA CTOFlHDCT, Hanpasemt're BHOCKH,
KAKTO H H'lE'prLleHH'I‘C [PeXBLPIEAHIE, BCPI‘H(H
BOHCDAHKSA B KHHIaTa Ha aKil(HOHCPHTC uig 6'b,ﬂﬂ'1‘
H3IBLPRILBAHK  UT  HACHORETE H:A CLBETE Ha
HBPCETOpUTE, LHHOCOYCHH ar AKIHUHEPHTE
“MHHUMMO MHBeCTMBHTC EQO/ u
o lediakpect henrapus™ EOO] 3acnno.

{3) JdpysKecTBOTO BOAM KHMMATA Ha axlWUTE W
JHBHAOEeHTHTE, B KOAF0 Cc¢ 2aniepat BCHMKH
KYIHOPH ¥ AKHUM, H3IONaTeHMTe No  TAX
JAMBWIEHTH W HalpaBeHMTe BHOCKH. [loracennTe
WYTOHH 3a JHBHICHTH CC NOAIUNBAT H ONHCBAT B
KHMEATA.

(4) [pyiectBoto BoZM B BCUMKH  OPYTH
MPeBUASHH ChC 38K0HE KHMIH.

PA3ZNEN VIIL
NPEKPATHABAHE K JIAKBH A1

7 eertity (Gt
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hack sude by the Executive direcio

(2) Representatives of the shareholders have to
present a notary certified power of alforney tn
receive dividend. which shall be enclosed 1o the
Book of Shares and Dividends,

Bools

Art, 51, (1) Minutes shall be taken at the
sessions of the General Meeting and the Board of
Directors, recording the lime and the place of
holding the meeting, the name of the Chairian
and the Secretary, as well as ot the vote tellers,
the dehiberations, proposals, statements, the
voting and the results thereof, and the decisions
made al these sessions. The minutes shall be
attested by the signature of the chairing peirson of
the respective managing body and the secretary
and shali be bound in special books. Boaks shall
be kept by one of the member of e Board of
Directors. Shareholders and members of the
Board of Directors shall have access to the
content of the books and obtain copies or
transcript thereof.

(2) The Company shall keep a Book of
Sharehoiders, indicating the names, Personal No,
ur Conipany No. and addresses of all owners of
1egistered shares, the amount and the serial
numbers of their shares, nominal and issuing
value of the shares, the contributions or transfers
made. All entries in the Book of’ Shareholders
shall be performed jomntly by the members of
the Board of direclors appointed by the
shareholders “lunimmo I[nvestments™ Ltd and
“Palecrest Bulgaria™ Ltd, .

(3) The Company shall keep a Book of Shares
and Dividends where all shares, the dividends
paid thereon and the contributions paid shall be
recorded. Redeemed dividend coupons shall be
clipped together and entered into the book.

(4) The Company shall keep also all other books
envisaged by law.

SECTION VIII
WINDING UP AND LIQUIDATION

/5 2 X
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Ocuoranng 1a MPRIPA I HRAHC

. 82, (1) Mpywecrnoro ce nperpaissa

I, 5o peucizie na OBuero cubpanie ©Lracsn
WA 25 a2 e ppeska oo 18003 o0 iean
Verap.

2.0 oDANBARANE TR ALY B HECHC M SHIIOCT;

3. Korato KauMranst CIMAAHE 1MOA 3HKOHHO
HIMCKYEMHT MHRIAYN B NPOALIGKEHHE HA €/1HA
rojaHHa.

4 OpH HacTLIBAHe Ha ApYTH ofCTON I TICTBA,
MPCHBHACTIH B 32KOiA.

(2} Koraro kaliMTanhT cnagude nog 101081HaTa
OT perueTpypadus  kanutan, ChBeTnT 114
aupexropte ceMxpa Obgoro celpanne BhHB
BYb3KA € TU3H BBIPOC, 33 7@ BICME PeLIEHHE 33
NIpEKpaTABAHE 114 Hpyaxecsoio HIMH
TIPEANPHEMAHE HE [PV MEPIKH.

(3) PeopraHuzauusTa #  [IpeKpPATARAHETV,
CHOTBETHO CMBPTTR HA HAKOH OT AKIIMOHEpHTE,
HC € OCHOBaHWe 33 [IpekpanizaHe  Ha
JApYIKECTBOTO.

JIPYFW PASIIOPE/EU

U, 53. 3a sClMkn HeypelicHM ¢ TO3W yCTaB
YCNOBHA €€ Mpunarat  paznopcabure  Ha
GLArAPCKOTO 3AKOHO AATEACT B,

Tozu yemas e npuem ¢ Hpomarxon om Qbuio
cvbparie om dta 30.06 2016 2. u ce uzronsu 8
2 (Dser) OpUZIHATHL eKIENNAIPA MO DBAAPCKY
€3t u AHZAUGeKH 3K, Ko npu
NROMUGOPEYIE, &  APEOUWCINGY ©¢  plid
DUACUPCKIAN RICKCH,

Grounds for Winding Up

Art. 52. (1) The Cempary shalt be wound up
when any of the following evenls ocemn s

i Upana decision of the General Meeting as per
AL 5, Paga 7 woth respect o At TR dem 2 ol
s Statuic:

2 Upon it anpotncing i inselveney by court
deciston:

3. Upon falling of the capital under the legally
estabiished minimum [or & period of one vear

4. Upon other citcumstances provided by law,

(2) Should the capilal of the Company falis to
less than half of the registered capital. the Board
of Directors shall propose to the General
Meeting lo underiake appropiate measures or to
wind-up the Company.

(3) The ieorganization or winding up of a
shareholder shall not be deemed grounds for
winding up of the Company.

OTHER PROVISIONS

Art. 83, The provisions of the Bulgarian
legislation shall apply to all issues unsetiled in
this Statute.

L
This Statute was adopted with Protoeol :Jf the
General mieeting dated 30062016 wund way
drenen i oneo (2} origing! counterparts i
Bulgarian and English lenguage. It case of
discrepancies, the Bulgarian  version  shall
prevead.
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FILE COPY

CERTIFICATE OF REGISTRATION
OF AN OVERSEAS COMPANY

(Registration of a UK establishment)

Company No. FC036257
UK Establishment No. BR021345

The Registrar of Companies hereby certifies that

“PHYRE” JSC

has this day been registered under the Companies Act 2006 as having

established a UK Establishment in the United Kingdom.

*NFC0362571*

Given at Companies House on 21st May 2019,

W

Companies House
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THE OFFICIAL SEAL OF THE
REGISTRAK OF COMPANIES
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