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NETWORK PROTECT LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their strateglc report for the year ended 31 Decembar 2018 for Network Protect Limitad ("the Company®).
The strategic report provides a review of the business for the financisl period and describes how the diractors manage risks.
The report outlines the developments and performance of the Company during the financial peried, the position at the end of
the period and discusses the main trends and factors that could affect the future. The Company is part of the Ardonagh Group

Limited ("the Group”).

REVIEW OF BUSINESS
The principai activity of the Company Is the provision of independent advice on medical insurance policies for companies and

individuals.

The rasuits for the Company show revenue of £443k (14 months ended 31 December 2017; £670k) and profit before tax of
£18k (14 months ended 31 Dacember 2017; £23k) for the year ended 31 December 2018. At 31 December 2018 the Company
had net assets of £536k (31 Dacember 2017; £522k). The going concern note (part of accounting policles) on page 11 sets
out the reasons why the directors continue to believe that the preparation of the financial statements on the going concern

basls is appropriate.

FUTURE DEVELOPMENTS

The Company continues to emphasise the fundamental importance of putting customers first. The Company has developed
policies and processes with the aim of trealing every customaer fairly and consistently. This includes endsavoring to provide
them with the best products, advice and sarvice, which can bulld loyalty and advocacy, which In turn will strangthen reputation
and support profits. Serving customers well involves deallng with complaints promptly and effectively, having high standards
arcund undemwiting and pricing, and taking a customer-focused approach to sales and marketing, The development of a
strong customer base asaists in developing income growth which is another objective of the business. The Company aims to
both increase ratention rates and attract new customers through placing fundamental importance on putting customers first.

KEY PERFORMANCE INDICATORS
The Company's key financial performance indicator during the period was as follows:

Year ended 14 months to

31 December 31 Decamber

Unit 2018 2017

Revenue £k 443 870
Gross profit £k 21 30
Gross t margin % 4.8% 4.4%

The gross profit margin has increased from 4.4% lo 4.8% in the year ended 31 December 2018. The Company continues to
larget a groes profit margin of 5.0%.

PRINCIPAL RISKS AND UNCERTAINTIES

Risk management
The Company has procasses in place for the identification, mitigation and management of risk. A wide-ranging assessment of

business risks has been undertaken resulting in the compilation of a risk register, The risk register is subject to discussion at
regular Board maeetings and the Company's ongoing risk management ensures there is appropriste reporting from the business
which will highlight changes in risk profile to the Board.

The principal risks and thelr mitigation are as follows:

Strategic and commercial risk
There are risks of changes to the competitive and economic environment. This is miﬂgaled by & robust atrategy and planning
process, regular monitoring of economic and competitive environment and diversification of product lines and channels.

Financial risk

There is the risk of adverse impact on business value or eamning capacity as well as risk of inadequate cash flow to meet
financial obligations. This rlgk is mitigated by proactive management of the business plan, regular monitoring of cash flows
and a focus on debt collection.



NETWORK PROTECT LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

PRINCIPAL RISKS AND UNCERTAINTIES - continued

Operationat! risk
The Company's business depends on the ability of employees to process transactions using secure information eystems. The

capacity lo service customers depands on storing, retrieving, processing and managing Information. Interruption or loss of
information procsssing capabilities through loss of stored data, the fallure of computer equipment or software systems, a
telecommunicalions failure or other disruption could have a material adverse effect on business, results of operations and
financial condition. To mitigate these risks the Company has certain disaster recovery procedurss In place and insurance to

protect against such contingencies.

Regulatory and legal risk
This is tha sisk of regulatory sanctions, material financial loss or loss to reputation suffered as a resuit of non-compliance with

laws, regulations and applicable administrative provisions. This risk is mitigated by a proactive relatfonship with the Financial
Conduct Authority, & dedicated compliance function, and a compllance monitoring programme. Furthermore, thers is a control
framework that has been rofled out and embedded within the culture throughout the Group 1o raduce the risk of errors and
non-compliance.

Underwriting capacity riek

The Company ig an insurance intermediary and depaends on Insurance companies providing it with insurance underwriting
capachty and products. The underwriting capaclly of insurance companies depends on, among other things, thelr ability to
procure reinsurance, over which the Company has no control. To retain underwriting capacity, the Company also needs to
maintaint satisfactory loss ratios for its inaurance company partners.

General Data Pratection Reguiation

Our compuler systems store information about our customers, some of which is sensitive personal data. Database privacy,
identity theft and related computer and internet issues are matters of growing public concem and are subject to changes In
rules and regulations. Our fallure to adhere lo or successfully Implement processes In response to changing regulatory
requirements in this area could result in legal liability or ham to our reputation. We have taken reasonable and appropriate
security measuras to pravent unauthorised access to information slored in our database and to ensure that our processing of

personal data complies with the relevant data protection regulations.

Volatility In premiums and Insurance market cycle
The Company derives all of its revenue from commissions and fees for broking services. lts commissions are based on

insurance premiums, which are cyciical in nature and may vary widely basad on market conditions. A significant reduction in
commiasions, along with general volatility or declines in premiums, could have a material adverse effect on the reaufts of
operations and the Company's financial condition. This risk fs mitigated to & certain extent by ensuring that the Company has
a range of products underwritten by a number of inaurera.

Future Impact of Brexit
As a business that operates in the United Kingdom {UK) the Company Is affected by economic conditions In the UK and the

associated possibliity of decline In business and customer confidence, This risk has been exacerbated by the uncertainties
surrounding the UK's decision to leave the European Union (“Brexit"). Our typical small to medium-sized business (SME)
customars and Individual consumers may be more vulnerable to any economic downturn than larger commercial customers,

raducing or delaying Insurance purchases or making premium paymenta.

The Brexit dacision could lead to the UK leaving the single market for goods and services and the ability of businesses to
passport betweean the UK and other EU stales. The direct impact on tha Company will hot be significant because it doesn’t
currently conduct business cutside the UK, although there may be some effects on the Insurance markets inte which we place

business.

Approved by the Board and signed on its behalf by;

Lt €,

D Edmards - Director

25 September 20119



NETWORK PROTECT LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their annual report on the affairs of the company, together with the financial statements and auditor's
report, for the year-ended 31 December 2018.

The financial statements have been prepared In accordance with the provisions of Part 15 of the Companiea Act 2008 relating
to small companies, -

Some requirements relating 1o the directors' report have been included in the strategic report. Where this has occurred,
referenca has been given in the directors’ report to the appropriate section in the strategic report.

DIVIDENDS - -
No dividends will be distributed for the year ended 31 December 2018 (14-month petiod ended 31 December 2017: £Nil).

DIRECTORS

The direciors shown below have held office during the period from 1 January 2018 to the date of this report.
J Deakin

A Erotocritou

| Laws - appointed 23 August 2018

D Edmands - appointed 23 August 2018

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Details of financial risk management objectives and policies can be found in the strategic report within the “Risk management”

saction on Page 2.

FUTURE DEVELOPMENTS
Details of future developmenis can be found in the strategic report on Page 2.

POLITICAL DONATIONS
The Company has not made any polilicat donations during the period {14-month period ended 31 December 2017: £Nil),

GOING CONCERN

The Company’s buginess aclivities, togsther with the factars likely to aifect its future development are described in Note 2.
The directors have a reasonable expectation that the Company has adequate resources to continue in operational existence
for a twelve month period commencing from the date of this report. Thus, they continue to adopt the going concern basis of
accounting in preparing the financial statements. Further detalls of this assessment can be found in Note 2 to these financial
statements,

DIRECTORS' LIABILITIES

All directors benefit from qualifying third-party indemnity provisions, subject to the conditions set out in the Companies Act
2008, in place during the financial period and at the date of this report.

DISCILLOSURE OF INFORMATION TO THE AUDITOR

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the Company's auditor Is aware of that information. The directors confirm that there is
no relevant information that they know of and of which they know the auditor is unaware.

REAPPOINTMENT OF AUDITOR

At the Ardanagh Group Limited Board meeting last year KPMG LLP were reappointed as the Group's statutory auditors. During
the year, a formal tender procass took place, led by the Ardonagh Group Limited Audit Commiiitee,

Ag a result of this tender process the Audit Commitiee recommended, and the Ardonagh Group Limited Board approved, the
proposed appointment of Deloitie LLP as external auditors for the financtal year ending 31 December 2018.

On behalf of the Board;

L7 ot Etron

D Edmands - Director

25 September 2019



NETWORK PROTECT LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for praparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the diractors to prepare financial statements for each financial year. Under that law the directors have
slacted to prepare the financial statements In accordance with United Kingdom Generally Accepted Accounting Praciice (United
Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of ireland”. Under company law the directors must not approve the financial statements uniess they ars
salisfied that they give a true and fair view of the siate of affairs of the company and of the profit or loss of the company for that
yezr. In praparing these financial statemants, the directors are required to:
« select sultable accounting policies and then apply them consistently,
»  make judgements and accounting estimates that are reasonable and prudent;
= slata whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and
« prepare the financial siatements on the going concern basis unless it Is inappropriate to presume that the company
will contirue in business.

The direciors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enabie them to ensure
that the financial statements comply with the Companles Act 2006. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other lrregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NETWORK PROTECT LIMITED

Report on the audit of the financial statements.

Opinlon

In our opinion the financial stataments of Network Protect Limited (the 'company’):

pive a true and fair view of the stale of the company's affairs as at 31 December 2018 and of its profit for the year then ended;
have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice, including Financlal
Reporting Stendard 102 “The Financial Raperting Standard appiicable in the UK and Republic of Ireland”; and

have been prepared in accordance with the requirements of the lsle of Man Companies Act 1931 to 2004,

We have auditad the financial statements which comprise:
the statement of comprehensive income;

the statement of financial position;

the statement of changes in equity;

the cash fiow statement; and

the rejated notes 1 to 11.

The financial reporting framework that has been appiled in their prepanation is appiicable faw and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 “The Financlal Reporting Standard applicable in the UK and Republic
of Iraland” (United Kingdom Generally Accepted Accounting Practice).

8asis for opinion
We conducted our audit in accordance with international Standards on Auditing {UK) (I5As (UK}) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibllities for the audil of the financial

slaternents saction of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements In the UK, including the Financlal Reporting Coundil's (the ‘FRC’s") Ethical Standard, and we have fuifilled our other
ethical responsibilities in accordance with these requiremenis. We believe that the audit evidence we have oblained is sufficient
and -apprapriate to provide a basis for our opinion.

Conclusions relating to going concern

Wa are required by 1SAs {UK) to report In raspect of the following matters where:

the directors’ use of the going concemn basls of accounting in preparation of the financial statements is not appropriate; or

the directors hava not disclosed in the financial statements any Identified material uncertainties that may cast significant doubt
about the company's abillity to continue to adopl the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financlal atatements and our auditor's report thereon. Our opinlon on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statemenits or our knowledge obtained in the
audit or otherwize appears to he materally misstated. If we identity such rnaterial inconsistencies or apparent material
misstalements, we ara required to determine whether there is a material misstatement in the financial statements or a material
misstalament of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NETWORK PROTECT LIMITED

Responsibliities of directors

As explained more fully in the directors’ responsibilities slatement, the directors are responsible for the preparation of the
financiel slatements and for being satisfied that they give a true and fair view, and for such intemal control as the directors
detarmine is necessary o enable the preparation of financial staternents that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concetn, disclosing, as applicable, matlers related to going concern and using the going concern basis of accounting unleas
ihe directors elther intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance aboul whether the financial statements as a whole are free from material
misstalement, whether dua to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high levet of assurance, but Is not a guarantee that an audit conducted in accordance wilh ISAs (UK) will always detect a
material misstatement when it exists. Misstalements can arise fram fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected lo influence the economic decislons of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditos's report.

Report on other legal and regulatory requirements

Matters on which we are required to report by exception

Under the Isle of Man Companies Act 1931 1o 2004 we are required 1o report in respect of the following matters if, in our opinion:
proper books of account have not been kept by the company and that proper retums adequate for our audit have not been
receivad from branches not visited by us; or

the financial statements are not in agreement with the books of account and returns; or

wa have not received all the Information and explanations which to the best of our knowledge and belief, are necessary for the
purpose of our audit; or

cerlain disclosures of directors’ loans and remuneration specified by law are not been complied with.

We have nothing to report In respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Section 15 of the Isle of Man Companies
Act 1982. Our audit work has been undertaken so lhat we might state lo the company's members those matlers we are required
to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accepl or
assume responsibility to anyane other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

M. 2, Weakser

Mariin Watson ACA (Senior Statutory Auditor)
Deloitte LLP

Leads, Uniied Kingdom

25 September 2019



NETWORK PROTECT LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

For the period

For the year ended 1 November 2018 to

31 December 2018 31 December 2017

Continulng operations Note _E £
Revenus ) 3 443,450 869,863
Coast of sales {421,964} (640177)
Gross profit 21,486 29,886
Administrative expenses {3,608) (8,374)
Operating profit and profit before tax 5 17,880 23,312
Tax charge 6 (3,308} -
14.574 23,312

Proefit far the financial period

There were no items of other comprehensive income in the current year or prior period.

The noles on pages 11 to 14 form an integral part of these financial statements.



NETWORK PROTECT LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018

As at 34 As gt 31
December December
2018 2017
Note £ £
Current assets
Deblors 7 483,878 489,388
Cash at bank and in hand 70,783 34,303
554,861 523,781
Craditors
Amounts falling due within one year 8 {18,306) {2,000)
Net current assets 538,358 521,781
Net assets 536,385 521,781
Capltal and reserves
Called up share capital 9 2 2
Retained eamings 536,353 521,779
Shareholders' funds 538,355 521,781

The notes on pages 11 to 14 form an integral part of these financial statements.

The financial slatemsnts have been prepared In accordance with the provisions of Part 15 of the Companles Act 2006
retating to small companies.

The financlal slaten;ents of Network Protect Limited (Registered number 108971C) were approved by the board of directors
and autharised for issue on 26 September 2019. They were signed on its behalf by:

St idorr S,

D Edmands - Director



NETWORK PROTECT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

Called up

share Retained Total

capital eamings equlity

£ £ £

Balance at 1 November 2016 2 498 467 498,469
2017 changes in squity

Profit for the period - 23,312 23 312

Balance at 31 Decembar 2017 2 821,779 521,781
2018 changes in equity

Profit for the period - 14574 14,574

Balance at 31 December 2018 2 536,363 536,355

The notes on pages 11 to 14 form an integral part of these financlal statements.
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NETWORK PROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. STATUTORY INFORMATION

Nefwerk Protect Limited is a company, limited by shares, registerad in the Isle of Man, The company's reglistered numbar
Is 108971C and the company's registered office address Is Balllargey, Ammal Road, Abbeylands, Isle of Man, IM4 BEE.

2, ACCOUNTING POLICIES

Basls of praparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2008, The financlal stalements
have been prepared under the historical cost convention.

Under FRS 102 the Company meets the definition of a qualifying entity and as such has taken advantage of the exemption
from producing a cash fiow statement and the reporting of financlal Instruments,

The functional currency of Network Protect Limited is considered to be pounds sterling because that is the currency of the
primary economic envirenmant In which the company operates,

The comparative financial statements have been prepared for a 14-month period to 31 December 2017, which Is in line
with the Ardonagh Group Limited’s accounting reference date. As such the comparative amounts presented in the financial
statements, including the related notes, are not entirely comparabie.

Going concern

The financial statemeants of the Company have been prepared on a going concemn basis. The Company made a profit after
lax of £14,574 for the year ended 31 December 2018 (14-month period to 31 December 2017 £23,312 profit after tax). At
31 December 2018 the Company had net assels of £536k (31 December 2017: £622k net assets). The current assets
include amounts due from related parties of £484Kk as at 31 December 2018 (31 December 2017 £489K).

The Directars believe the going concem basis to be appropriate following thelr agsessment of the Company's financial
position and its ability to meet its cbligations as and when they fall due. In reaching their view on the preparation of the
Company's financial statements on a going concern basls, the directors have considered the going concermn position of the
Company and its ability to meet its obllgations as and when they fall due. Following thelr asseasment of the Company's
financial position and abllity to continue to meet lts obligations as and when they fall due, the direclors have a reasonable
expectation that the Company will be able to continue to operate for at least the next twelve months. Therefore, the financial
slatements have been prepared on a going concern basis.

Related party exemption

The Company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly
owned subsidiaries within the Group,

Revenue
Revenue comprises commission receivable by the Company in respect of services completed, exclusive of value added

tax and trade discounts,

Cash and cash aquivalents
Cash and cash equivalents include cash in hand, depasits held at call with banks and other short-term liquid investments

with original maturities of three montha or lese.

Tax
Tax for the period comprises current and deferred tax. Tax is recognised In the Statement of Comprehensive Income,
excapt to the exient that it relates to items recognised in other comprehensive incaome or directly in equity.

Current or deferred tax assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws thal have been enacted or substantively
enacted by the statament of financlal position date.

11



NETWORK PROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2 ACCOUNTING POLICIES - Continued

Deferred tax

Deferred tax is recogniged on timing differences between the carrying amounts of assets and liabilities in the financial
statemerds and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are genarally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible timing
differences to the axtent that it is probable that taxable profita wili be avallable against which those deductible temporary
differences can be ulitised. The carrying amount of deferred tax assels is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficiant texable profits will be avaliable to allow all or part of
the asset to berscovered.

Deferred tax assets and liabiiities are measured at the tax rates that are expected to apply in the period in which the
liability Is settled or the assat realisad, based on tax rates (and tax laws) that have been enacted or subslantively enacted
by the end of the reporting pariod. The measurement of deferrad tax liabliities and assets reflects the tax congequences
that would foffow from the manner in which the Company expects, at the end of the reporting period, to recovar or settle
the carrying amaunt of its assets and Habllities.

Deferred tax for the period is recognised In profit or loss, except when they relate to items that are recognised In other
comprehensive income or directly in equity, in which case, the current and deferred tax is algo recognised in other
compreheansive income or directly in equity respectively,

Financiai inatruments
The Company enters into basic financial instruments transactions thai result in the recognition of financial assets and

Habiiities like trade and other accounts receivable and payable, loans from banks and other third partles and loans to
related partigs.

Financial assets that are measured at cost are assessed at the end of each reporting period for ohjective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in tha Income statement,

Basic finrancial liabilities are initially measured at transaction price and subsequently measured at amortised cost, being
the transaction price less any amounts saliled.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event,

it is probable that the group will be required to settle that obligation and a reliable eslimate can ba made of the amount of
the obiigation. Provisions are measured at the direcfors’ best estimate of the expanditure required fo settie the obligation
at the reporting date and are discounted to present value where the affact is matexial.

Critical accounting judgements and key scurces of estimation and uncertainty

The preparation of financial statements requires management 10 make judgaments, estimates and assumptions that affect
the amounts reported for assets and hiabilities as at the statement of financial position date and the amounts reported for
revenuas and expenses during the period,

Critical accounting judgements
Management have not made any critical accounting judgements,

Impdnnenrafamts .- The Companyteses annually whether investments and other assets that have indefinite useful lives
suffered any impairment. Other assets ara reviewed for impairment whether events or changes In circumstances indicate
that the carrying amount of the asset exceeds its recoverable amount.

The recoverable amount of an asset or a cash generating unit is determined based on the higher of fair market value less
cost to sell and a value In use calculation prepared on the basis of management's assumplions and estimales. Thia
detemmination requires significant judgment. In making this judgment, the Company evaluates, among other factors, the
duration and extent fo which fair value of an invesimaent is less than its cost; and the financial health of and near-term
business outlook for the investment, including factors such as industry and sector performance, changes in regional
economies and operational and financing cash flow. More specific assumptions vary batwsen cash generating units but
includae the gross commission rafe, new net business, expense ratio, discount rate and terminal growth rate.

12



NETWORK PROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. REVENUE

The whola of the revenue is aliributable to the broking of medical insurance policies for companies and Individuals for
which commisslon is received and recognised upon inception of such policles.

All revenue arose within the United Kingdom.

4, EMPLOYEES AND DIRECTORS

During the year the average number of employess was nit (14-month perlod ended 31 December 2017: 2).

The Directors received no remuneration from the company during the year (14-month period ended 31 Dacember 2017:
£nil) and are remunerated by another company in the Ardenagh Group Limited.

5. OPERATING PROFIT

The operating profit for the year ended 31 December 2018 was £17,880 (14-month period ended 31 December 2017:
£23,312 profit).

8. TAX
Analysis of the tax charge
For the pariod
For the year ended 1 Novembar 2016 to
31 Decembeor 2018 31 December 2017
£ £
Current tax
UK corporation tax - 991,807
Group Relief Payable 3,308 2,509
Total current tax 3,306 094,408

Reconcillation of total tax charge included in profit and loss
‘The tax assessed for the period is lower than the standard rate of corporation tax in the UK. The difference Is explained

balow:

For the period

For the year anded 1 November 2016 to

31 December 2018 31 December 2017

£ £

Profit before tax 17,880 23,312

Tax calculated at UK corporation tax rate of 18% (2017: 18.35%) 3,397 4,511

Tax lossas surrendered for no payment {91) 92
Income not taxable for tax purposes - (4,6803)

Total tax charge 3,308 -

The standard rate of tax applied to reported profit is 19% (14 months ended 31 December 2017: 10.35%). The applicable
tax rate has changed following the substantive enactment of the Finance Act 2019.
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NETWORK PROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. DEBTORS: AMOUNTS FALLING DUE WITHIN 1 YEAR
As at 31 Decomber

As at 31 Decamber

2018 2017

i [ 4 £

Amounts owed by Group undertakings 483,878 489,388
483,878 489,388

Amounts owed by group undertakings are repeyable on demand and not Interest bearing.

B. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
As at 31 December

As at 31 December

2018 2017

£ £

Other creditors 15,000 2,000
Corporation tax 3,308 -
18,306 2,000

9. CALLED UP SHARE CAPITAL
As at 31 December

As at 31 December

2018 2017
£ £
2 ordinary shares: £1 nominal value 2 2

10.  ULTIMATE CONTROLLING PARTY

The company's iInmediate parent company is Towergate Insurance Broking Holdings Limited, a company incorparated
in Engtand. The Company's uitimate parent company is The Ardonagh Group Limited a company incorporated in
Jersay, registered office address 47 Esplanade, St Heller, Jersey, JE1 0BD. The Ardonagh Group Limited is the largest
group into which the resuits are consolidated, and its financial statements are available upon request from Towergate

House, Eclipee Park, Sittingbourne Road, Maidstone, Kent ME14 3EN.

11. SUBSEQUENT EVENTS

In the opinion of the Directors, there are no significant events subsequent to the year-end that are deemed necessary

{o be adjusted or disclosed in the financial statements.



