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@ This is the name of the company in
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Part 2 Statement of details of parent law and other

information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

@ This means the relevant rules or
legislation which regulates the
preparation and, if applicable, the
audit of accounts.

Legislation @ | Companies Act 2014
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ Please insert the name of the

accounting principles?
Please tick the appropriate box.
L] No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

Name of organisation I

appropriate accounting erganisation
or body.

or body © Financial Reporting Council of the UK
m Accounts
Accounts Have the accounts been audited? Please tick the appropriate box.

[] No. Go to Section A5.
Yes. Go to Section A4.
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Statement of details of parent law and other information for an overseas company

Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards?

Please tick the appropriate box.
[] No. Go to Part 3 ‘Signature’.

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature’.

Name of organisation |Financial Reporting Council of the UK

or body @

@ Please insert the name of the
appropriate accounting
arganisation or body.

Unaudited accounts

Unaudited accounts

Is the company required to have its accounts audited?

Please tick the appropriate box.

O Ne.
[ ] Yes.
Part 3 Signature
1 I am signing this form on behalf of the overseas company.
Signature Signature

X i%

This form may be signed by:
Director, Secretary, Permanent representative.
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Statement of details of parent law and other information for an overseas company

HPresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

C t . .
MRERETE Danise Williams

Company name

Advanced Computer Software

Group Limited

Address

Ditton Park
| Riding Court Road

Post tawn

|
Datchet

l County/Regicn

Berkshire

i 3N [ B A R S S
™ United Kingdom

|D)(

Telephone

07887 415189

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

@ The company name and, if appropriate, the
registered number, match the information held on
the public Register.

4 You have completed all sections of the form,
if appropriate.

M You have signed the form.

Please note that all this information will appear
on the public record,

Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}.

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House.
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PCTI Technologies Limited

DIRECTORS’ REPORT

The directors present their annual report and the audited consolidated financial statements ("lhe financial
staternents”) of the group for the year ended 30 April 2018.

Statement of directors’ responsibilities
The directors are responsible for preparing the directors’ report and the financial statements in accordance
with Irish law.

Irish law requires the directors to prepare financial statements for each financial year giving a true and fair
view of the company’s assets, liabilifies and financial position at the end of the financial year and the profit or
loss of the company for the financial year. Under that law the directors have prepared the financial
statements in accordance with Generally Accepled Accounting Practice in Ireland (accounting standards
issugd by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 The
Financial Reporiing Standard applicable in the UK and Repubiic of Irefand.

Under lrish Jaw, the direclors shall nol approve the financial statements unless they are satisfied that they give
a true and fair view of the company's assets, liabililies and financial position as at the end of the financial year
and the profil or lass of the company for the financial year.

In preparing these financial stalements, the directors are required to:

= select suitable accounting policies and then apply them consistently,

* make judgements and eslimates that are reasonable and prudent;

» slate whether the financial statements have been prepared in accordance with applicable accounting
standards and identify the slandards in question, subject to any malerial departures from those standards
being disclosed and explained in the notes to the financial stalements; and

s prepare the financiai statemenis on a going concern basis unless it is inappropnate 1o presume that the
company will continue in husiness.

The direclors are responsible for keeping adeguate accounting records that are sufficient lo;

+ cofreclly record and explain the transactions of the company;

» enable, al any time, the assels, liabilities, financial position and profit or loss of the company to be
determined with reasonable accuracy; and

» epable the direclors lo ensure that the financial stalements comply with the Companies Act 2014 and
enable those financial statements to be audited.

The direclors are also responsible for safeguarding the assets of the company and hence for laking
reasonable steps for the prevention and deteclion of fraud and other irregularities.

Principal activities
The Group's principal activity during the year is the development, sales and markeling of healthcare related
computer software and services.

Accounting records

The measures taken by the directors lo secure compliance with the company's obligalion to keep adequate
accounting records are the use of appropriate systems and procedures and employment of competent
persons. The accounting records are kept at Diltton Park, Riding Court Road, Datchet, Berkshire, England,
SlaaiL

Dividends
A dividend of £Nil {2017: £861,929) was paid during the financial year ended 30 April 2018.

Post balance sheet events

On 28 June 2018 the entire share capital of PCT) Technologies Limiled was acquired by Advanced Heaith
and Care Limited, a company incorporaled in England and Wales with company registration
number 02939302.



PCTI Technologies Limited

DIRECTORS' REPORT - continued

Business review and future developments
The state of affairs for the Group is considered by the directors to be satisfactory.

The Group will continue to gperate in the same business sector during the year ended 30 April 2019, while
continuing to develop new products and aiming to optimise the Group's financia! performance.

We consider that our key financial performance indicators are those that communicate the financial
performance and strength of the Group as a whole, these being turnover, gross profit, operating profit and
profit on ordinary activities before taxation as set out in the profit and loss account. Trading for the year was in
line with directors' expaciations.

Results
The profit for the year, afler taxalion amounted to £4,263,667 (2017: £3,506,570). The results of the Group
for the year are set out on page 9.

Directors’ and secretary’s interests in shares and debentures
The directors who served during the year and their beneficial interests in the company are as stated betow:

Ordinary Ordinary

shares of shares of

£1 each £1 each

30 April 30 April

2018 2017

D Sharpe 135,000 135,000

V McGuire 135,000 135,000
Secretary

D Sharpe 135,000 135,000

The directors and secretary had no other interests in the shares or debentures of the company or any other
Group company at 30 April 2018. D Sharpe and V McGuire resigned as directors on 28 Juna 2018. A Hicks,
G Wilson, R Thompson and R Davies were appointed an 28 June 2018.

Principal risks and uncertainties

Financial nsk management

The Group is exposed to few financial risks and given its size the direclors have nol delegated the
responsibility of monitoring financial sk management to a sub-committee of the Board. The Group does not
enter into derivative transactions. The policies set out by the direciors are implemented by the finance
department.

Credit nsk
The Group's customers pay on credit terms. Credit checks are carried out on new credit customers where it is
considered appropriate and credit terms and balances are reviewed on an ongoing basis.

Foreign exchange risk
While the greater part of the Group's income and expenses are denominated in Sterling, the Group is exposed
to some foreign exchange risk in the normal course of business.

Liguidity risk
It is the Group's policy to maintain sources of finance externally and internally to ensure sufficient funds are
available for operations and major capitat expenditure.

Economic risk

There is a risk that increased interest rates and/or inflation could have an adverse impact on served markets.
The risk of unrealistic increases in wages or infrasiructural or software development cost could impact
adversely on the competitiveness of the Group and its principal cuslomers. These risks are managed by
innovative product development and strict control of costs.



PCTI Technologies Limited

DIRECTORS' REPORT - continued

Principal risks and uncertainties - continued

Price risk

The Group is exposed to commodity price risk as a result of its operations. However, given the size of \he
Group's operations, the costs of managing exposure o commodity price risk exceed any potential benefits.
The directors will revisit the appropriateness of this policy should the Group's operations change in size or
nature. The Group has no exposure to equity securities price risk as it holds no listed or other equity
investments. The main price risk is in relation to custamer pricing. The Group maintains a competitive pricing
policy and as such does not believe there is a significant risk of pricing changes.

Political donations
The Group made no political contributions or donations during the current or preceding years.

Research and development
The Group engaged in research and development during the year with the prospect of developing healthcare
related computer software products and services.

Environmental matters

The Group wili seek to minimise adverse impacts on the environment from its aclivities, whilst continuing to
address health, safety and economic issues. The Group has complied with all applicable legislation and
reguiations.

Disclosyre of information 1o auditors
The directors in office at the date of this report have each confirmed that:

» as far as he/she is aware, there is no relevant audit information of which the company's statutory auditors
are unaware; and

« hefshe has taken all the steps that he/she ought to have taken as a director in order to make
himselfherself aware of any relevant audit information and 1o eslablish that the company's statutory
auditors are aware of that information.

Independent Auditors
The auditors, PricewaterhouseCoopers, have indicated their willingness to continue in office, and a resolution
that they be re-appointed will be proposed at the Annual General Meeting.

On behalf of the Board

R Davies (/ ‘ »d,,t:u

R Thompson 2 /l Bvryw

Date: 24 August 2018
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Independent auditors’ report to the members of PCTI Technologies
Limited

Report on the audit of the financial statements

Opinion

In our opinion, PCTI Technologies Limited's group financial sltatements and company financiat statcments (the “financial
statements™):

» givca true and fair view of the group’s and the company’s assets, liabilities and financial position as at 30 April
2018 and of the group's profit and cash flows for liwe year then ended;

s have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (Irish GAAP)
(accounting standards issued by the Financial Reporting Council of the UK, ineluding Financial Reporting
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland™ and [rish law};
and

» have been properly prepared in accordance with the requiremenis of the Companies Act 2014.
We have audited the financial statements, included within the Annual Report, which comprise;
«  1he consclidated and company balance sheet as at 3o April 2018,
s the consolidated profit and loss account and statement of comprehensive income for the year then ended;
s the consolidated and company statement of changes in equity for the year then ended;
» the consalidated cash flow statement for the year then ended; and

«  the notes to the financial statements, which include a description of the significant accounting policies,

Basis for opinion

We condueted our audit in accordance with International Standards on Auditing (Ireland) {“ISAs (Ireland)™) and
applicable law. Our responsihilities under ISAs (Ireland) are further deseribed in the Auditors’ responsibilities for the
audit of the financial staternents section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Independence

We remained independem of the gmup in aceardance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes IAASA's Ethical Standard and we have fulfilled our other ethical
responsibililies in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the foliowing matters in relation te which 1SAs (Ireland) require us to report to you
where:

»  thedirectors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

s the dircctors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group's or the company's ability to continue to adopt Lhe going concern basis of
accounting for a period of at least twelve months from the date when the financial stalements are authorised for
issue,

However, because not all fulure events or conditions can be predicted, this statement is not a guarantee as to the group’s or
the company's ability to continue as a going concern.
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Reporting on other information

The other information comprises all of the information in the Annual Report other than the fnancial statements and our
auditors’ report thercon. The directors are responsible for the other information. Our opinian on the financial stateinents
does nuk cover the vther information and, aceordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In conneetion with our audit of the financial statements, cur respansibility is to read the other inforination and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstalement, we are required to perform procedures lo conclude whether there is a material misstatement of the
financial statements or a matenial misstatement of the other informalion, If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect o the Directars' Report, we also considered whether the disclosures required by the Companies Aet 2014
have been included.

Based on the responsihilities deseribed above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report cerlain apinions and matters as described helow:

= [n ouropinion, based on the work undertaken in the course of the audit, the information given in the Directors’
Report for the yvear ended 30 April 2018 is consistent with the financial statements ard has been prepared in
accordance with the applicable legal requirements.

s Based on our knowiedge and understanding of the group and company and their environment cbtained in the
course of the audit, we have not identified any material misstatenients in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the fimancial statements

As explained maore fully in the Stalement of Directors’ Respansibilities set out on page 3, the directors are responsible for
the preparation of the financia! statements in accordance with the applicable framework and for being satisfied that they
give i true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the comnpany’s ability o
continue as a going concern, disclosing as applicable, 1natters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the comnpany or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whelher the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes cur opinion. Reasonahle
assurance is a high level of assurance, bul is not a guarantee that an audit conducted in accordance with 18As (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonabiy be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

This description forms part of our auditors' report.
ITse of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in aceordance
with section 301 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or v any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consen! in writing,



|

pwc

Other required reporting

Companics Acl 2014 upinions on other matters
+  Wehave abtained all the information and explanations which we consider necessary for the purposes of our
audit,

« Inouropinion the accounting records of the company were sufficient to permit the company financial statements
to be readily and properly audited.

¢  The company balance sheet is in agreement with the accounting records.

Companics Act 2014 exception reporting
Directors remuneration and transactions

Under the Companies Act 2014 we are reguired to report to you if, in cur opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions to
report arising from this responsibility.

John Dunne

for and on behalf of PricewalerhouseCoopers
Chartcred Accountants and Statutory Audit Finn
Dublin

24 August 2018



PCTI Technologies Limited

CONSOLIDATED PROFIT AND LOSS ACCOUNT
Financial Year Ended 30 April 2018

Turnaver

Cost of sales

Gross profit

Adminisiralive expenses

Operating profit

Interest receivable and similar income

Profit before taxation

Tax on profit

Profit for the financial year

CONSOLIDATED STATEMENT OF COMPREHENS|VE INCOME
Financial Year Ended 30 April 2018

Profit for the financia! year

Other comprehensive income

Total comprehensive income for the financlal year

Note

3,5

10

2018 2017
£ £
12,126685 10,560,469
(635190)  (642,593)
11,491,485 9,917,876
(6.577.594)  (5,770,288)
4,913.901 4,147,588
26,371 9,403
4940272 4,157,081
(676,605  (650,511)
4263667 3,506,570
2018 2017

£ £
4263667 3,508,570
4263,667 3,506,570




PCTi Technologles Limited

CONSOLIDATED BALANCE SHEET
As at 30 April 2018

Fixed assets
Tangible assets
Intangible assels
Goodwill

Current assets
Debtors
Cash at bank ang in hand

Creditors (amounts falling due within one year)
Net current assels

Total assets less current liabilities

Provision for liabilities and charges
Provision for deferred tax

Net assets

Capital and reserves
Called up share capital
Share premium

Capital redemption reserve
Profit and loss account

Total equity

On behalf of the Board

R Davies {/7} bq.,t:,

R Thompson R /l Q,,zm\ﬁ

Date: 24 August 2018

Note

11
12
13

14
15

18

17

18
19
19
19

2018 2017
£ £
198,083 206,418
3,442,011 2,993,386
1,045408 2,155,540
5585502 5,355,344
4585928 3,809,444
14,195430 9,130,811
18,781,358 12,940,255
(6,0688,122)  (4,315,108)
12715236 8,625,147
18,300,738 13,980,491
(465,396)  (408,816)
17,835,342 13,571,875
300,000 300,000
159,125 159,125
120,875 120,875
17,255,342 12,991,675
17,835,342 13,571,675
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PCTI Technologies Limited

COMPANY BALANCE SHEET
As at 30 April 2018

Fixed assets
Intangible assets
Financial assets

Current assets
Debtors
Cash at bank and in hand

Creditors (amounts falling due within one year)
Net current assets

Total assets less current liabljities

Provision for tax liabilities
Deferred tax

Net assets

Capital and reserves
Callad up share capital
Share premium

Capital redemption reserve
Profit and loss account

Total equity

On behalf of the Board

[

R Davies p )hm
R Thompson L /l Qwr%/‘

Date; 24 August 2018

Note

12
13

14
16

16

17

18
19
19
19

2018 2017

£ £
3,434,732 2,982,095
87,443 87.443
3,622,175 3,069,538
7,511,782 6,016,233
4,856,971 3,059,279
12,368,753 9,075,512
(1,198,442) {897,067)
11,170,311 8,178,445
14,692 486 11,247,283
{(429,342) (372,762)
14,263,144 10,875,221
300,000 300,000
159,125 159,125
120,875 120,875
13,683,144 10,295,221
14,263,144 10,875,221

11



PCTI Technologies Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Financial Year Ended 30 April 2018

Called-up Share Capital Profit and Total
share capital premium redemplion  loss account
presenied reserve
as equity
£ £ £ £ £

Balance at 1 May 2016 300,000 158,125 120,875 10347034 10,927,034
Profit for the financial year - - - 3,506,570 3,506,570
Total comprehensive income
for the financial year - - - 3,506,570 3,508,570
Dividends - - - {861,929) (861,929)
Total transactions
recognised directly in equity - - - (861,929) (861,929)
Balance at 30 April 2017 300,000 189,125 120,875  12,99%,675 13,571,675
Balance at 1 May 2017 300,000 159,125 120,875 12,991,675 13,571,675
Profit far the financial year - - - 4,263,667 4,263,667
Total comprehensive income
for the financial year - - - 4,263,667 4,263,667
Balance at 30 April 2018 300,000 159,125 120,875 17,255,342 17,835,342

12



PCTI Technologies Limited

COMPANY STATEMENT OF CHANGES IN EQUITY
Financial Year Ended 30 April 2018

Called-up Share Capital Profit and Total
share capital premium redemption loss account
presented reserve
as equity
£ E £ £ £

Balance at 1 May 2016 300,000 159,125 120,875 8,350,393 8,930,393
Profit for the financial year - - - 2,806,757 2,808,757
Total comprehensive income
for the financial year - - - 2,808,757 2,806,757
Dividends - - - (861,929) {861,929)
Total transactlons
recognised directly in equity - - - (661,929) (861,929)
Balance at 30 April 2017 300,000 156,125 120,875 10,295,221 10,875,221
Balance at 1 May 2017 300,000 159,125 120,875 10,295,221 10,875,221
Profit for the financial year - - - 3,387,923 3,387,923
Total comprehensive incoma
for the financlal year - - - 3,387,923 3,387,923
Balance at 30 April 2018 300,000 159,125 120,875 13,683,144 14,263,144

13



PCTi Technologies Limited

CONSOLIDATED CASH FLOW STATEMENT
Financia! Year Ended 30 April 2018

2018 2017

Note £ £
Cash from operations 25 7,357,961 5,656,849
Income taxes paid (895,490) (582,690}
Net cash generated from operating activities 6,462 471 5,074 159
Cash flows from investing activities
Purchases of intangible fixed assets 12 (1,349,968}  (1,192,596)
Purchases of tangible fixed assets 1 (74,257) (56,877)
Interest received 9 26,371 9,493
Net cash used in investing activities (1,397 852) (1,238,980)
Cash flows from financing activitles
Dividends paid - (861,929)
Net cash used in financing activities - (861,929)
Net increase in cash and cash equivalents 5,064,619 2,972,250
Cash and cash equivalents at 1 May 9,130,811 6,158,561
Cash and cash equivalents at 30 April 15 14,195,430 9,130,811
Cash and cash equivalents consists of:
Cash at bank and in hand 15 14,185,430 9,130,811
Cash and cash equivalents 15 14,195,430 9,130,811

14



PCTI Technologles Limited

NOTES TO THE FINANCIAL STATEMENTS

1

General Informatton

PCT] Technologies Limited (the company’) is involved in the development, sales and markeling of
healthcare related computer software and services.

PCTI] Technologies Limited is incorporated as a company limited by shares in the Republic of Ireland,
under company registered number 443667. The address of its registered office is Ditton Park, Riding
Court Road, Datchet, Berkshire, England, SL3 9LL.

PCTI Technologies Limited owns 100% of the equity share capital of PCTI Investments Limited and PCTI
Solutions Limited, (together "the Group"). Post year end, PCTI Technologies Limited was acquired by
Advanced Health and Care Limiled,

These financial statements comprising the Consolidated Profit and Loss Account, the Consolidated
Statement of Comprehensive Income, the Consolidated and Company Balance Sheet, the Consolidated
and Company Statement of Changes in Equity, the Consoclidated Cash Flow Statement and the refated
notes constitute the financial statements for the Group for the financial year ended 30 April 2018.

Statement of compliance

The financial statements have been prepared on a going concem basis and in accordance with Irish
GAAP (accounting standards issued by the Financial Reporling Council of the UK and the Companies Act
2014). The financial slatements comply with Financial Reporting Standard 102, The Financial Reporting
Slandard applicable in ihe UK and Republic of Ireland {FRS 102) and the Companies Act 2014,

Summary of significant accounting policies

The significant accounting policies used in the preparation of the financial statements are set out below.
These policies have been consistently applied to all financial years presented, unless otherwise stated.

(a) Basis of preparation
The financial statements have been prepared under the historical cost convention. These financial
statements presenl the results of the company and its subsidiary companies for the year ended 30
April 2018 and comply with Financial Reporting Standard 102, The Financial Reporling Standard
applicable in the UK and Repubiic of Ireland {FRS 102) and the Companies Act 2014,

The company has taken advantage of the exemption in section 304 Companies Act 2014 from

disclosing the parent company's own Profit and Loss Account and Statement of Comprehensive
Income.

15



PCTi Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policles - continued

{a)

(b)

(c)

(d)

Basis of preparation - continued

The preparation of financial statements in conformity with FRS 102 requires the use of cerlain key
assumptlions concerning the future, and other key sources of estimation uncerlainty at the end of the
financial year. it also requires the directors to exercise their judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or areas where
assumptions and estimates have a significant risk of causing a material adjustment to the carrying
amounts of assels and liabilities within the next financial year are disclosed in note 4.

Basis of consolidation

The Group financial statements deal with the results of the company and its subsidiary companies for
the year ended 30 April 2018. The consclidated Profit and Loss Account reflects the resulls of ihe
parent company and the results of the subsidiary underakings for the year ended 30 April 2018. All
transaclions between Group entilies are elfiminated on consolidation.

Foreign curréncy
{i) Functional and presenlational currency
The Group's functional and preseniational currency is GBP.

{ii} Transaclions and balances
Forelgn currency transaclions are translated into the functional currency using the spot exchange
rates al the dates of the transactions.

Al each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the dale of
the transatlion and non-monetary items measured at fair value are measured using the exchange
rate when fair value was determined.

Foreign exchange gains and losses resulting from the setllement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Profit and Loss Accounl except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Profit and Loss Account within ‘finance income or costs’. All other foreign
exchange gains and iosses are presented in the Profit and Loss Account within ‘other operating
income’.

Revenue

Revenue is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied or services rendered, nel of returns, discounts and rebates
allowed by the Group and value added taxes.

The Group retognises revenue when {a) the significant risks and rewards of ownership have been
transferred to the buyer; (b} the Group retains no continuing involvement or control over the goods; (c)
the amount of revenue can be measured reliably; (d) it is probable that fulure economic benefits will
flow to the group and (e) when the specific criteria relating to each of the Group's sales channels have
been met, as described below.

(i) Sale of goods
Sales of goods are recognised on sale o the customer, which is considered the point of delivery.

Sales are ysually on credit terms.
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(d) Revenue - continued

{e)

(i) Sale of services
Revenue is recognised in the accounting period in which the services are rendered when the
outcome of contract can be estimated reliably. The Group uses the percentage of completion
method based on the actual service performed as a percentage of the total services to be
pravided.

(iff) Support and maintenance
The Group charges annually in advance and quarterly in arrears for maintenance and suppor
services. The revenue from such contracts is recognised in the Profit and Loss Accaunt over the
period to which it relates.

{iv) Licensing
The Group charges in advance for software license fees. The revenue from such Yicense fees is
recognised in the Profit and Loss Account in the period to which it relates.

(v} Interest income
Interest income is recognised using the effective inlerest rate method.

(vi) Cloud services
The company has commenced delivering services via the cloud. Such services are delivered in
ihe following phases:

Implementation: Revenue in raspecl of implementation is recognised on receipt of order from the
customer and afler delivery of the cloud enablement application, cloud familiarisation service and
other related implementation tools to the customer.

Migration; Revenue is recognised upon campletion of the final configuration of the customer cloud
environment and subsequent delivery of training.

Cloud services are sold as a multi element arrangement. Revenue is allocated {o each element in
order to deliver a margin consistent with individual sales of each element.

Segmental information has not been presented as in the opinion of the directors such information
would be seriously prejudicial tc the interests of the Group.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly
altibutable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reponing date the Group assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair value
less costs to sell and ils value in use. An impairment loss is recognised where the carrying amount
exceeds the recoverable amount.

The Group adds to the carrying amount of an item of fixed assets the cost of replacing part of such an
itern when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the Group. The carrying amount of the replaced part is derecognised. Repalrs and
maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as 10 allocate the cost of assels less their residual value over their
eslimated useful lives, using the straight-line and reducing balance method.
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(e)

(a)

Tangilble fixed assets - continued
Depraciation is provided on the following basis:

Fixtures and fittings 17% per annum on straight line
Computer equipment 33.33% per annum on reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the lasl reporing
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Profit and Loss Account.

Intangible assets

Intangible assets are inilially recognised at cost. After recognition, under the cost mode!, intangible
assels are measured at cost less any accumulated amorisation and any accumulated impairment
logses,

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful iife shall not exceed five years.

The estimated useful lives range as foilows:

Intellectual property S years
Computer software 33 % straight line

Software is not considered to have a residual value. Where factors, such as technological
advancement or changes in market prices, indicate that the software's useful life has changed, the
useful life is amended prospeclively to reflect the new circumstances. Intangible fixed assets are
reviewed for impairment if there is an indication that the intangible fixed asset may be impaired.

Research and development

Research costs, undertaken with the prospect of gaining new scientific or technical knowledge and
understanding, are charged against operating income as incurred. Development costs, arising from
the application of the research findings to a plan or design for the production of new or substantially
improved products and processes, are also charged against operating income as incurred.

Intangible assels are recognised from the development phase of a project if and only if certain specific
criteria are met in order to demonstrate the asset will generate probable future economic benefits and
that its cost can be reliably measured. Development costs (inlangible assets) are capitalised if all the
following criteria are met:

{a) The technical feasibility of completing the inlangible asset so that it wili be available for use or
sale,

{b) lts intention lo complete the intangible asset and use or seli il.

{c) lts ability to use or sell the intangible asset.

(d) How the imangible asset will generale probable future economic benefits. Among other things, the
enlity can demonstrate the existence of a market for the output of the intangible asset or the
intangible asset itself or, if it is 10 be used internally, the usefulness of the intangible asset.

{e) The availability of adequate technical, financial and other resources to complete the developmenl
and to use or self the intangible asset.

{f Its ability to measure reliably the expenditure attributable to the intangible asset during its
development.

The expenditure capitalised includes the cost of malerials, direct labour and an appropriate porion of
overheads,

18



PCTI Technologles Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(g} Research and development - continued

(h

M

i

—

Capitalised development costs are stated at cost less accumulated amortisalion and any accumulated
impairment losses.

Development costs that have finite useful lives are amortised to the Profit and Loss Account on a
siraight line basis over their useful lives, generally five years.

Development costs previously recognised as an expense are not recognised as an asset in a
subsequent period.

Subsequent expendilure on capilalised intangible assets is capitalised only when it increases the
future economic benefits embodied in the specific asset to which it relates. All other expenditure is
expensed as incurred,

Acquired Inteliectual Property Rights and associated costs are capitalised on the basis of the costs
incurred o acquire and bring lo use the specific software. These costs are amortised over their
estimated useful lives of five years.

If it is not possible to distinguish between the research phase and the developmen! phase of an
internal project. The expenditure is ireated as if it were all incurred in the research phase only.

Valuatlon of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Income from financial fixed assets, together with any related tax credit, is recognised in the Profit and
Loss Account in the year in which it is receivabie.

Impairment of non financial assets

At the end of each financial year non-financial assets not carried at fair value are assessed to
determine whether there is an indication that the asset (or asset's cash generating unit) may be
impaired. If there is such an indication the recoverable amount of the asset {or assel's cash
generating unit) is estimated.

The recoverable amount of the asset (or cash generating unit) is the higher of its fair value less costs
to sell and its value in use. Value in use is the present value of the future cash flows expected to be
derived from continuing use of the asset {or cash generating unit) and from its ultimate disposal. In
measuring value in use pre tax and interest cash flows are discounted using a pre tax discount rate
that represents the current market risk free rate and the risks specific to the asset for which the future
cash flow estimates have not been adjusted.

If the recoverable amoun! of the asset {or cash generaling unit) is less than the carrying amount of the
asset (or cash generating unit) the carrying amount is reduced to ils recoverable amount. An
impairment loss is recognised in profit or loss, unless the asset has been revalued. if the asset has
been revalued the impairment loss is recognised in other comprehensive income to the extent of the
revaluation gains accumulated in equity in respect of that asset. Thereafter any excess is recognised
in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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PCT! Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(k} Cash and cash equivalents

)

Cash is represented by cash in hand and deposits with financial institutions repayable without penaity
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

in the Cash Flow Statement, cash and cash equivaients are shown net of bank overdrafils that are
repayabie on demand and form an integral part of the Group's cash management.

Financial instruments

The Group only enlers into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other deblors and creditors, loans from banks and other
third parties, loans to related parlies and investments in non putlable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including {oans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured,
inilially and subsequently, at the undiscounted amount of the cash or other consideration expected lo
be paid or received. However if the arrangements of a short term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out right short term loan not at market rate,
the financial asset or kability is measured, initially, at the present vaiue of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Investments in non convertible preference shares and in non puttable ordinary and preference shares
are measufred.

» at fair value with changes recognised in the Profit and Loss Account if the shares are publicly
traded or their fair value can otherwise be measured reliably; and
» ot cost less impairment for all other investments,

Financial assels that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impainment, If objective evidence of impairment is found, an
impairment loss is recognised in the Profit and Loss Account.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and lhe present value of estimated cash flows discounted at the
assel's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the coniract.

For financial assets measured at cost [ess impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the Group would receive for the asset if it were to be sold at the Balance Sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to setlle cn a
net basis or to realise the asset and setile the liability simultaneously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are nol basic
financial instruments. Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently remeasured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or income as appropriate. The Group does
not currently apply hedge accounting for interest rate and foreign exchange derivatives,
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PCT! Technologies L.imited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

{m) Creditors

{n

—

(o

N

—

P

{a)

in

Short term creditors are measured at the transaction price. Other financial liabilities, mcluding bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Pensions
The Group provides a range of benefits to employees, including annual bonus arrangements and a
defined contribution pension pian.

() Short term benefits
Short term benefits are recognised as an expense in ihe period in which the service is received.

{i) Bonus plan
The Group operates a bonus plan for certain employees. An expense is recognised in the Profit
ard Loss Account when the Group has a legal or constructive obligation to make paymants under
the plan as a result of past events and a reliable estimate of the obligation can be made.

(iii) Defined contribution pension plan
The Group operates a defined coniribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate enlity. Once the
contributions have been paid the Group has no further payment abligations.

The conlributions are recognised as an expense in the Profit and Loss Account when they fall
due. Amounts nol paid are shown in accruals as a liability in the Balance Sheet. The assets of the
plan are held separately from the Groug in independently administered funds.

Share capital presented as equity

Equity shares issued are recognised at the proceeds received. Incremental cosis directly atiributable
to the issue of new equity shares or options are shown in equily as a deduction, net of 1ax, from the
proceeds.

Distributions to equity shareholders

Dividends and other distributions to the Group's equity shareholders are recognised as a liability in the
financial stalements in the financial year in which the dividends and other distributions are approved
by the Group’s shareholders.

Provisions for liabilities

Provisions are made where an event has taken place that gives the Group a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Profit and Loss Account in the year that the Group
becomes aware of the obligation, and are measured at the best estimate at the Balance Sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

Contingencies

Contingent iiabilities are not recognised. Contingent liabilities arise as a result of past events when (i)
it is not probable that there will be an outffow of resources or that the amount cannot be reliably
measuned at the reporting date or (i) when the existence will be confirmed by the occurrence or non-
occurrence of uncertain future events nat wholly within the Group’s control. Cantingent liabilities are
disclosed in the financial statements uniess the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements
when an inflow of economic benefils is probable.
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting pollcies - continued

{s) Current and delerred taxation

)

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and
Loss Account, except thal a change attributable lo an item of income and expense recognised as
other comprehensive income or 10 an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectiveiy.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the Balance Sheet date in the countries where the Group
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated bul nat
reversed by the Balance Sheet date, except that:

« The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e« Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assals acquired and the fulure tax deductions available for tham and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the Balance Sheet dale.

Operating leases
Rentals paid under operaling leases are charged to the Profit and Loss Aceount on a siraight line
basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the period until the date the rent is expected to be adjusted lo the prevailing
market rate.

{u} Goodwill

v

Purchased goodwill is the difference between the cost of the entity acquired and the aggregate fair
value of that entity's idenlifiable assets and liabilities. In accordance with FRS 19 "Business
Combinations and Goodwill", goodwill arising on acquisitions is capitalised and amortised to the Profit
and Loss Account over the period which the benefils are expected to accrue. The amontisation period
is 20 years.

Amortised goodwill is subjected lo impairment review. Any impairment is charged to operating profits
in the year in which it is recognised and the revised carrying value, if any, is amortised over the
remaining useful economic life. Interally generated goodwill is not recognised except for the
purposes of calculating any impairment of purchased goodwill.

Share based payments
The Group has adopted FRS 102, Section 26 “Share-Based Payment” in the financial statements.

The Group issues equity-settle share-based payments to certain employees. Equity-settle share-based
payments are represented by shares in the company's ultimate parent company, these are measured at
fair value (excluding the effect of non market-based vesting condilions) at the date of grant. The fair
value determined at the date of grant of the equity-settle share-based paymenis is expensed on a
straight-line basis over the vesting period, based on the Group's estimale of shares that will eventually
vest allowing for the eflect of non market-based vesting conditions.



PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

{v)

Share based payments - continued

Fair value is measured using the Black-Scholes pricing models. The expected Iife used in the model
has been adjusted, based on management's best estimate, for the effects of non-transferability, exercise
restrictions and behavioural considerations.

Critical accounting judgements and estimation uncertainty

Estimates and judgements made in the praocess of preparing the entity financial statements are continually
evaluated and are based on historical experience and other factors, inciuding expectations of fulure
events that are believed to be reasonable under the circumslances.

The directors make estimates and assumptions concerning the future in the process of preparing the
entity financial statements. The resulting accounting estimates will, by definition, seldom equal the related
actual resulls. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabiiities within the next financial year are addressed
below.

(i

(i)

i)

Useful economic lives of langible assels

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
reassessed annually. They are amended when necessary 1o reflect current estimates, based on
technological advancement, future investments, economic utilisalion and the physical condition of the
assets. See note 11 for the carrying amount of the property plant and equipment and note 3 for the
useful economic lives for each class of assels.

Impairment of deblors

The Group makes an estimate of the recoverable value of trade debtors and other debtors. When
assessing impairment of trade and other debtors, management considers factors including the current
credit rating of the debtor, the aging profile of debtors and historical experience. See note 14 for the net
carrying amount of the debtors and associated impairment provision.

Impairment of financial assels

At the end of each reporing period, the Group assesses whether there is objeclive evidence of
impairment of any financial assets that are measured at cost or amortised cost, including unlisted
investments and cash. {f there is objective evidence of impaimment, impairment losses are recognised in
the Profit and Loss Account in thal financial year.

At the date of preparation of the financia! statements, there is no indication that any significant change in
the assumptions and estimates made will be required. Accordingly, on the basis of the information
currently available it is not expected that there will be significant adjustments in financial year 2019 to
the carrying amounts of the assets and liabililies recognised in the financial statements.

{\v) Impairment of inlangible assels

The group considers whether intangible assels are impaired. Where an indication of impairment is
identified the estimation of recoverable values requires estimation of the recoverable value of cash
generating units (CGUs). This reguires estimation of the future cash flows from the CGUs and also the
selection of appropriate discount rates in order to calculate the net present value of those cash flows.
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

5 Turnover

Analysis of turnover by calegory:

Annual software licences, support and maintenance revenues
Professional services
Other

2018 2017

£ £
10,267,068 8,773,301
1,856,741 1,772,798
2,876 14,370
12,126,685 10,560,469

The total urnover of the company for the year has been derived from its principai aclivity wholly undertaken

in the UK and Ireland,

6 Operating profit

{a) The profit before taxation is staled after charging/(crediting):

Amortisation of intellectual property (ncte 12)
Depreciation (note 11)

Goodwill amortisation (note 13({b))

Exchange differences

Bad debt (recovery)written off

Profit on disposa! of langible fixed asset
Operating lease rentals

(b} Auditors’ remuneration - Group and company

2018

901,341
82,502
210,132
2,540
(11,800)
(22)
216,903

2017

741,560
64,403
210,132
4,892
46,649

222,302

Remuneration for the statutory audit and other services carried out by the company’s auditors is as

follows:

Group

Audit of statutory financial statementis {including expenses)
Other assurance services

Tax advisory services

Other non- audit services

Company

Audit of individual company financial statements (including expenses)
Cther assurance services

Tax advisory services

Other non- audit services

2018 2017

£ £
22,000 20,500
6,340 5,000
18,000 -
8,750 8,670
4,000 5,000
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PCT1 Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

7 Particulars of staff

Number of employees
The average number of employees employed by the Group in the financial year were:

2018 2017
Number Number
Technical a9 87
Selling 16 14
Administration 16 13
131 114
2018 2017
£ £

Employee costs - Group
Wages and salaries 4 422 568 3,728,708
Social insurance costs 489 594 412,142
Other retirement benefit costs 87,586 88,006

4,999,748 4,228,856

Of the tatal staff costs £nil (2017: £nil) has been capitalised into tangible fixed assets.

Key management compensation
Key manpagement includes the directors of the company and also the subsidiary companies. The
compensalion paid or payable lo key management for employee services is shown below:

2018 2017
£ £
Salaries and other shost-term benefits 1,168,169 1,116,712
Compensation for loss of office 150,000 -
Post-employment benefils 28,963 20,443
Total key management compensation 1,348,132 1,146,165
Directors’ emoluments 2018 2017
£ £
Paid by company and Group
Emoluments:
- For services as directors 140,335 125,979

Reliremant banefits are accrued to no directors (2017: no direcltors) under defined contribution scheme,

interest receivabie and similar income 2018 2017
£ £
Bank interest receivable 26,371 9,493
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PCTI Technologles Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

10 Income tax 2018 2017
£ £
(a) Tax expense included In profit or loss

Current tax:
Irish corporation tax an profit for the financial year 431,174 347,692
Foreign carporation tax on profits for the year 248,460 253,525
Adjustment in respect of prior periods {59,609) {127)
Current tax expense for the financial year 620,025 601,080
Deferred lax:
Origination and reversal of timing differences 58,580 49,421
Deferred tax expense far the financial year 56,580 49,421
Tax on profit 676,605 650,511

(b)

Reconciliation of tax expense

Tax assessed for the financial year is higher (2017: higher) then the standard rate of corporation tax in
the Republic of Ireland for the financial year ended 30 April 2018 of 12.5% (2017 12.5%). The

differences are explained below:

2018 2017
£ £

Profit before taxation 4,940,272 4,157,084
Profit muitiplied by the standard rate of tax in the Republfic of irefand for
the financial year ended 30 Aprii 2018 of 12.5% (2017: 12.5%) 617.534 519,635
Effects of;
Other timing differences 27,5683 25,973
Capital allowances for year in excess of depreciation 950 (6.730)
Income subject to higher rate of tax 83,704 105,934
Expenses not deductible for tax purposes 1.620 872
Adjustments in respect of prior periods (54,766) 4,827
Tax on profit 676,605 650,511

26



PCTI] Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

11 Tangible fixed assets Fixtures and Computer Total
fittings equipment
£ £ £
Group only
Cost
At 1 May 2017 224,867 313,044 537,911
Additions 2,895 71,362 74,257
Disposals (69.553) - (69,553}
AY 30 April 2018 158,209 384,406 542615
Depreciation
At 1 May 2017 142,750 188.743 331,493
Charge for the year 26,007 56,585 82,592
Disposals (69,553) - {69,553)
At 30 Aprit 2018 99,204 245,328 344,532
Net book value
At 30 April 2018 59,005 139,078 198,083
At 30 April 2017 82117 124,301 206,418
12 Intangible asset Computer Development Tolal
software
E £ £
Group
Cost
At 1 May 2017 35,124 7,905,574 7,940,698
Additions 3,389 1,346,577 1,349,966
Disposals (7.045) - {7.045)
At 30 April 2018 31,468 9,252,151 5,283,619
Amortisation
At 1 May 2017 23,833 4,923 479 4,947,312
Charge for the year 7.401 893,940 801,341
Disposals {7.045) - {7.045)
At 30 Aprit 2018 24,189 5,817,419 5841.608
Net book value
At 30 April 2018 7.279 3,434,732 3,442,011
At 30 April 2017 11,291 2,982,085 2,993,386
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

12 Intangible asset - continued 2018

13

Company only

Cost

At beginning of year 7,905,574
Additions - development expenditure incurred 1,346,577
At end of year 9,252,151

Amonrtisation

At beginning of year 4,923,479
Charge for the year 893,940
At end of year 5_'517'419

Net book vaiue
At beginning of year 2,982,095

At end of year 3,434,732

The following useful life has been determined for the intangible asset acquired during the period:

Intangible asset from acquisition: Years
Intellectual Property Rights S
Financial assets 2018 2017

£ £

The investments held compnise:
{a) Shares In unlisted companies

Company
Opening balance 87,443 87,443
Closing balance 87,443 87,443

PCTI Technologies Limited is the only Group undertaking for which consolidated financial stalements are
prepared.

Details in respec! of subsidiary undertakings are set oul below:

Name Class of shares Sharehoiding Principal activity Country
of incorporation

PCT! Investments Limited Ordinary 100% Investment United Kingdom
holding company
PCTI Solutions Limited  Ordinary 100% Technology services  United Kingdom

The address of the subsidiaries is registered office is Ditton Park Riding Court Road, Datchet, Berkshire,
England, United Kingdom, SL39LL.
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PCTI Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

13 Financial agsets - continued

14

15

{b) Goodwill

Group
At 1 May
Amortised during year

At 30 April

Debtors

Group - amounts falling due wilhin one year
Trade debtors

Prepayments

Other debtors

Company - amounts falling due within one year
Trade debtors

Deferred commission expenses

Amounts owed by Group companies

Other debtors

2018 2017

£ £
2455540 2,365,672
(210132)  (210132)
1045408 2.155,540
2018 2017

£ £
4131185 3,399,609
203,923 163,931
250,820 245,904
4585928 3,809,444
613,799 603,972
164,938 78,425
6734789  5330,142
8,256 3,694
7.511,782 6,016,233

Amounts owed by Group undertakings are unsecured, interest free, have no fixed date of repayment and

are repayable on demand.

Group trade debtors are after provision for impairment of £62,298 (2017; £76,978), with company trade

debtors stated afler provision for impairment of £nil (2017: £nil).

Cash and cash equivalents

Group
Cash at bank and in hand

Company
Cash at bank and in hand

2018 2017

£ £
14,195,430 9,130,811
4,856,971 3,059,279
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16 Creditors (amounits falling due within one year)

Group

Trade creditors

Other creditors

Olher taxes and social insurance
Accruals

Deferred income

Payments on account
Corporation {ax

Company
Accruals

Other creditors
Deferred revenue
Corporation tax

2018 2017

£ £

308,507 349,110
6,423 6,255
1,041,136 752,008
591,772 596,651
3,539,703 2,217 468
460,430 -
118,151 393,616
6,066,122 4,315,108
144,791 16,061
6,366 6,255
1,040,585 734,740
6,700 140,011
1,198,442 897,067

Trade and other creditors are payable at various date in the three months after the end of the financial

year in accordance with the creditors usual and customary credit terms.

Creditors for 1ax and social insurance are payable in the timeframe set down in the refevant legislation.

Other taxes and soclal insurance
Other taxes and social insurance comprise:

VAT

17 Deferred tax

Group

Provislon for deferred taxation

Provision at 1 May

Deferred tax charge in profit and loss account

Provision at 30 April

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

2018 2017

£ £
1,041,136 752,008
2018 2017

£ £

408,816 359,395
56,580 49 421
465,398 408.816
465,396 408,816
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17 Deferred tax - continued 2018 2017
£ £
Company
Deferred tax {{iability)
At 1 May 372,762 323,341
Charged to the profit and loss account 56,580 49,421
Al 30 April 429,342 372,762

The prowvision for deferred taxation is made up as follows:

Acceleraled capital allowances 429,342 372,762
18 Share capital 2018 2017
£ £

Group and Company
Shares presented as equity

Authorised
300,000 ordinary shares of £1 each 300,000 300,000

Allotled and fully pald - presented as equity
300,000 crdinary shares of £1 each 300,000 300,000

The share option scheme for certain employees of its subsidiary undertaking had 48,000 share options
outstanding of which 45,000 have vested but have not yet been exercised at the Balance Sheet date.

There is a single class of equily shares. There are no restriclions on the distribution of dividends and the
repayment of capital. All shares carry equal voling rights and rank for dividends to the extent to which the
total amount on each share is paid up.

19 Reserves

Share premium
The share premium account represents the premium on issue of the ordinary shares.

Capital redemption reserve
The capital redemption reserve represents the amount of its own shares the Company has purchased of
redeemed out of disitibutable profits.

Profit and Loss Account

The profit and loss account represents the cumulative gains and losses recognised in the Profit and Loss
Account, net of \ransfers to/from other reserves and dividends paid.
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NOTES TO THE FINANCIAL STATEMENTS - continued

20

21

Financial instruments

Group
The Group has the following financial insiruments:

£
Financial assets that are debt instruments
measured at amortised cost:
- Trade debtors 4,131,185
- Other debtors 250,820
Cash at bank and in hand
Financial liabilities measured at fair value
through profit or loss:
- Trade creditors 308,507
- Other creditors 6,423
Campany
The company has the following financial instruments:

£
Financial agsets that are debt instruments
measured at amonised cost
- Trade debfors 613,799
- Amounts owed by Group undertakings 6,734,789
- QOther debtars 8,256
Cash at bank and in hand
Financial assets that are equity instruments
measured at cos less impairment
Financial liabilities measured at amortised
cost
- Other creditors (6,2686)
Dividends

Dividends paid on equity capital

2018

4,382,005
14,195,430

314,930

2018

7,356,844
4,856,971

(6,366}

3,399,609

245904

349,110

6,255

603,972
5,330,142

3,694

{6.255)

2018

2017

3,645,513
8,130,811

355,365

2017

5,937,808
3,059,279

(6,255)

2017
£

861,929
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22 Pension commitments
The Group operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Group in an independently administered fund. The pension cost charge

represents contributions payable by the Group to the fund and amounied to £87,586 (2017. £88,006).
Contributions tolalling £nil (2017: £nil) were payable to the fund at lhe Balance Sheet date.

23 Related party transactions

During the year, PCT| Technologies Limited had the following transactions with related parlies:

Amount Amount

2018 2017

£ £

Stonebridge Capital Ltd Common director Rent charge 8,573 10,014
Stonebridge Capital Ltd Common director General charges 9,639 7,655
Stonebridge Ventures Lid  Common director Dividend - 387,668
Street Capital Ltd Common director Consulling 26,688 25,876
Street Capital Ltd Common director Dividend - 387,868
44 900 819,281

There were no amounts outstanding at year end (2017: £nil).

The company is exempt from disclosing other related party transactions as they are with other companies
that are wholly owned within the PCTI Technologies Limited Group.

24 Commitments under operating leases

At 30 April the Group had fulure minimum lease payments under non - cancellable operating leases that
are due to expire as follows:

2018 2017

£ £

Not later than one year 162,219 153,043
Later than one year and nct later than five years 222,094 202,154
384,313 445,197

There were no lease commitments due by the company. The Group had no other off Balance Sheet
arrangements.
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25 Note to the statement of cash flows 2018 2017
£ £
Profit for the financial year 4,263,667 3,506,570
Tax on profit 676,605 650,511
Interest receivable and similar income {26,371) (9,493)
Operating profit 4.913,901 4,147,588
Amortisation of intangible fixed assets and goodwill 1,111,473 951,692
Depreciation of tangible fixed assets 82,592 64,403
Working capital movementis:
- Increase in deblors (776,484) {327.651)
- Increase in creditors 2,026,479 820,817
Cash flow from operations 7,357,961 5,656,849

26 Approval of financial statements

The directors approved the financial statements on 24 August 2018.
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