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information for an overseas company
< What this form is for What this form ispa
You may use this form to You cannot use thig]
accompany your accounts an alteration of ma
disclosed under parent law. with accounting regss
Part 1 Corporate company name

Corporate name of
overseas company @

UK establishment
number

| SIGG Switzeriand Bottles AG

el foTafo el o]

Part 2

Statement of details of parent law and other
information for an overseas company

-} Filling in this form
Please complete in typescript of in
bold black capitals.

All fields are mandatory unlass
specified or indicated by *

@ This is the name of the company in
its home state.

Legislation

Please give the legislation: under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

@ This reans the relevant rufes or
legistation which regufates the
preparation and, if apphcable, the
audit of accounts.

Legislation @ | Swiss Code of Obligations
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ Please insert the name of the

accaunting principles?
Please tick the appropriate box.
[] No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

Name of organisation |

apprapriate accounting organisation
or body.

or bady © The Swiss Confederation (federal state)
Accounts
Accounts Have the accounts been audited? Please tick the appropriate box.

[C] No. Go to Sectton A5,
Yes. Go to Section Ad,
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Statement of details of parent law and other information for an overseas company

2

Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards?

Please tick the appropriate box.
(] No. Goto Part 3 ‘Signature’,

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 'Signature’,

Name of organisation ( EXPERTsuisse

or hody @

O Please insert the name of the
appropriate accounting
organisation or body.

Unaudited accounts

Unaudited accounts

Is the company required to have its accounts audited?
Please tick the appropriate box.

O No.

(] Yes.
L
Part 3 Signature

| am signing this form op-betiaf of the overseas company.
Signature Signatre

This8rm may be signed by:
Director, Secretary, Permanent representative,

CHFPQ00
05/12 Version 5.0
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Statement of details of parent law and other information for an overseas company

HPresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contacl aame

Company naing

Addross

Past toves

County/Region

= [T

Country

DX

[ lelephane

W4 checiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

) The company name and, if appropriate, the
registered number, match the information held on
the public Register.

0 You have completed all sections of the form,
if appropriate.

O You have signed the farm,

Please note that all this information will appear
on the public record.

@Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies Housg,
Crown Way, Cardiff, Wales, CF14 30Z.

DX 33050 Cardiff,

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED2Z35 Edinburgh 1

of LP - 4 Edinburgh 2 {Legal Post).

Northern Ireland:

The Registrar of Companies, Companes House,
Second Floor, The Linenhali, 32-38 Linenhall Street,
Belfast, Northern ireland, BT2 BBG.

DX 481 N.R, Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Comparues House,

CHFPOGO
05/12 Version 5.0
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. . MAZARS Ltd
RO T P T S Herostrasse 12
CH - 8048 Zunch

Tel +41 44 384 84 44
Fax +4144 384 §4 45
WWw mazars ch

Report of the Statutory Auditor on the limited statutory examination to the General Meeting of
SIGG Switzerland Bottles AG, Frauenfeld

As statutory auditor, we have examined the financal siatements (balance sheet, iIncome statement and
notes) of SIGG Switzerland Bottles AG for the financial year ended December 31, 2017

These financiat statements are the responsibility of the Board of Director. Our responsibiity is to
perform a limited statutory examination on these financial statements. We confirm that we meet the
licensing and independence requirements as stipulated by Swiss law.

We conducted our examination in accordance with the Swiss Standard on the Limited Statutory
Examination This standard requires that we plan and perform a imited statutory examination to identify
material misstatements in the financial statements. A limited statutory examination consists primanly of
inquiries of company personnel and analytical procedures as well as detalled tests of company
documents as considered necessary in the circumstances. However, the testing of operational
processes and the internal control system, as well as inquines and further testing procedures to detect
fraud or other legal violations, are not within the scope of this examination

Based on our limited statutory examination, nothing has come to our attention that causes us to believe
that the financial statements and the proposed appropriation of available earnings do not comply with
Swiss law and the company's articles of incorporation.

Zurich, June 15, 2018

MAZARS Ltd
i £ .
0 - s 0
Cyprian Bumann Flornan Seide!
Licensed Audit Expert Licensed Audit Expert

(Auditor in charge)

Date. November 2, 2018
| certify this 1s @ coseect copy of the onginal
Tao Sun, secrekd
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Enclosures
« Financial statements (composed by balance sheet, income statement and notes)

+ Available earnings appropriation's proposal

EXPERT
) RICH
SUISSE FRIBOURG GENEVE LAUSANNE SION 2u



SIGG SWITZERLAND BOTTLES AG
FRAUENFELD

REPORT ON
LIMITED STATUTORY EXAMINATION
OF FINANCIAL STATEMENTS AS OF

December 31, 2017

Date. November 2, 2018
I cerlify this 1s @ Eorredt copy of the onginal.
Tac Sun, secratary
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SIGG Switzartand Bottles AG, Frauenfeld

BILANZ PER 31. DEZEMBER 2017

31122017 31122016
CHF CHF
AKTIVEN
Umlaufvermdgen
Flussige Mittel 425 336 587 757
Forderungen aus Lieferungen und Leistungen
gegenuber Dntten 1462 606 977 121
/ Werlbenchhigungen zu Forderungen gegenuber Driten -989 459 -159 459
gegenuber Akhonar 883 386 1218 969
gegenuber Beteligungen 438 412 231 457
Vorauszahlungen an Lieferanten 462 900 148 456
Ubnge kutzfnstige Forderungen
gegenuber Dritten B36 954 194 964
gegenuber Akhenar 0 9972
Vaorrate 6 002 728 3 509 646
Akive Rechnungsabgrenzungen 74 454 48 619
Total Umlaufvermégen 10 637 317 6 787 503
Anlagevermpsn
Darlehan gegenuber direkten und indrrexten Beteligungen 1 100 Q00 1071 480
Beteligung 40 573 40573
Sachanlagen
mobile Sachanlagen 8633 294 219423
immebiig Sachanlagen o7 717 114 266
Immatenefis Werte 3179 56 951
Total Anlagevermbgen 1874 823 2202693
TOTAL AKTIVEN 12 412 140 8 970 196

Date Novernber 2, 2018
| cerlify this 15 3.eomect copy of the original
Tao Sun./secfei)'ary
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SIGG Switzerland Bottles AG, Frauenfeld

BILANZ PER 31. DEZEMBER 2017

3112 2017 31122016
CHF CHF
PASSIVEN
Kurzfristiges Fremdkapital
Verpindlichketen aus Lieferungen und Lewstungen
gegenuber Dntten 2968 108 1729 363
gegenuber Aktionar 0 813 771
Kurzfnsbge verzinsliche Verbindlichkeiten
gegentber Unitten 3 200 g00 1 300 600
Gbnge kurzfnstige Verbindlichkenten gegenuber Dntten 805 824 400 Q78
Erhaltens Arzahlungen
von Dritten 325 598 36 283
von Aktionar 2522 440 3 048 881
Fassive Rechnungsabgrenzungen 579 582 604 222
Ruckstellungen 736 877 747 212
Darlehen gegenuber Aktionar 775 596 ¢}
Total Kurzfristiges Fremdkapital 119133830 8 677 870
Total Framdkagpitat 11913 830 B 677 870
Eigenkapital
Aktienkapitat 100 00C 100 000
Gesetzhche Kapitalreserve
Reserve aus Kapitaleiniagen 192 326 3 587 B13
Gesetzliche Gewinnreserve
Gewinn-/(Vertustvortrag) 0 0
Janhresgewinn (-verust) 205 984 -3 3595 487
Bilanzverust 206 984 -3 395 487
Total Eigenkapitat 498 310 292 326
TOTAL PASSIVEN 12 412 140 8970 196

Date: November 2, 2018
I certrfy this 15 @ correct copy of the onginal.
Taa Sun, secgta‘ry
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SIGG Switzerland Bottles AG, Frauenfald

ERFOLGSRECHNUNG 2017
0101 2017- 24 03 2016~
3112 2017 31.12 20186
CHF CHF
ERFOLGSRECHNUNG
Produkiionserfolgsrechnung [Gesamtkostenveriahren)
Nettoends aus Lieferungen und Leistungen 13 664 103 2 433 838
Bestandsanderungen an unferhigen und ferbgen Erzeugnissen 2493982 3509 648
Matenalaufwand -6 560 687 -6 706 322
Bruttogeveni 9 595498 5 237 162
Personalaufwand -5 444 434 -4 946 178
Ubnger beireblicher Aufwand
Werbe- und Vertnebsaufwand 483 934 625 742
Unterhalt und Reparaturen -218 424 -235 144
Mietaufwand -471 365 -822 638
Erergie- und Entsorgungsaufwand -291 829 -233 621
Ausgangsfrachten -436 057 -308 433
Reisekosten und Kundenspesen -234 222 -352 569
Verwaltungsaufwand -854 440 -140 053
Versicherungen und Gebuhren =92 205 -142 006
Setnehhchas Ergebms vor Zinsen, Steuemn und
Abschreibungen (EBITDA) 471 588 -2 567 120
Abschretbungen und Werbenchiugungen auf Posiionen des
Anlagevermogens -372 365 450 219
Batnebhches Ergebais vor Zinsen und Stavern (E6IT) 99 193 -3 017 438
Finanzautwand -62 304 -12 102
Finanzertrag 22416 17 694
Fremdwahrungsgewnne / {-varlusie) 113 617 -264 330
Befnebiliches Ergebrus vor Steuemn 172 822 -3 276177
Ausserordentlicher, enmaliger cder pernodenfremder Autwand 0 -160 331
Ausserordentiicher, enmaliger oder periadenfrernder Ertrag 43 508 51319
Jahresergebms vor Steuvem 216 430 -3 385 188
Direkte Steuemn -10 445 -10 298
Jahresgewinn {-verlust) 205 884 ~3 395 487

Date November 2. 2018
| certify this 1s a correct copy of the onginal
Tao Sun, seprel
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1.2

1.6

SIGG Switzerland Bottles AG, Frauenfeld

ANHANG PER 31. DEZEMBER 2017

Angaben Gber die 1n der Jahresrachnung angewandten Grundsitze
Allgemeln

Due voriegende Jahresrechnung wurde gemass den Vorschrifien des Schweizer Gesetzes Insbesondere der Artikel uber die
kaufmannische Buchfuhrung und Rechnungsiegung des Obiigationenrechts (Art 957 bis 962 OR) erstalit

Die Rechnungslegung erfordert vom Verwaltungsrat Schatzungen und Beuredungen, welche die Hohe der ausgewiesenen
Vermogenswerte und Verbindlichkeiten sowe Eventualverbindiichketten im Zetpunkt der Blanzierung, aber auch
Autwendungen und Ertrage der Benchtsperiode beeinflussen konnen Der Verwaltungsrat entschedel daber jeweils 'm
eigenen Ermassen uber die Ausnutzung der bestehenden gesetzichen Bewertungs- und Bilanzierungsspielraume Zur
Sicherung des dauernden Gedaihens der Unternehmung konnen Abschreibungen, Wentbenchtigungen und Rucksteliungen
uber das betnebswirtschaftlich bendtigle Ausmass hinaus gebidet werden

Forderungen aus Lieferungen und Leistungen

Die Bewertung esfolgt zum Neminalwert unter Berucksichtigung ger notwendigen Einzetwertberchtigungen ung der
zulassigen Pauschalwertbenchligungen

Vorrite und nicht fakturiarte Dienstlsistungen

Die Vioiraie werden zu Anschaffungs- bzw Herstellkostan bewertet Liogt der Nettoverausserungswert am Bilanzstichlag
unler den Anschaffungs- oder Herstellkosten, so wird dieser Wert bilanziert

Sachanlagen und immatrielle Werte

Dre Sachaniagen und mmmateriellen Werte werdent Zu Anschaffungs- bzw Herstetikosten abrughich aufgelaufener
Abschreibungen sow:s Wartberichtigungen bewertet Dia Sachaniagen werden linear abgeschrieben

Leasingverbindiichksiten

Leasing- und Mietvertirage werden nach Massgabe des rechtiichen E.gentums bifanziert in der Folge werden die
Autwendungen als Leasingnehmenn oder Mietenn penodengerecht i Aufwand erfasst, die Leasing- bzw Miergegenstande
selpst jedoch micht bilanziert

Umsatziegung

Oie Verkaufe werden erfasst, wenn Nutzen und Gefahren an de Kunden ubergegangen sind bzw die Lestung erbracht 1st
Oies tntl )m Normalfall bel Auslieferung der Produkie zu Fur erwartete Gewahriestungsanspruche aus der
Leistungserbnngung werden angemessene Ruckstellungen gebildet

Date November 2, 2018
i cerhify this 1s a;?ct/mpy of the onginal

Tao Sun, secrel
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SIGG Switzerland Bottles AG, Frauenfeld

ANHANG PER 31. DEZEMBER 2017

3112 2017 31122016
CHF CHF
Woesgentliche Nettoauflisung der Wiederbaschaffungsreserven und Stilien 172 009 1]

Reserven

3 Beteiligungen
Direkte Betedgungen
Kapital-/Stimmanteil

Firma, Rechtsfarrm, Sitz Kapital-/Stmmanteil

SiGG Deutschland GmoH, 73037 Goppingen, Deutschland 100% 100%
4  Betrag der zur Sicherung eigener Verbindlichkeiten verwendeten Aktlven 54 196 54 276
& Leaslng- und lsasing&hnliche Verbindlichkeiten 1136 932 2 668
Leasingverbindlichkeiten < 1 Jahr 109 582 93 531
Leasingverbindlichkeiten = {1 tahr 91 383 134 137
Leasingverbindlichkeiten 200 975 227 668
Mietverbindlichkenten < 1 Jahr 906 963 906 000
Mietverbindlichkenan > 1 Jahr 28 994 935 000
Mietverbindlichkeiten 935 987 1841 000
Der Mietvertrag fur die Produktionsfiachen wurde Anfang 2018 um & Jahre
verdngert und endet samit im Febiuar 20622 Die jahriche Miete beiragt CHF
173'863
Der Mietvertrag fur den Haupisitz wird varaussichtich i Jahr 2018 mit einer
Jahresmiete von CHF 733000 um 5 Jahre verlangenr
6 Verbindlichkeiten gegenbber Versorgesinrichtungen 106 226 39 389

7 Anzahl Vollzertstallan im Jahresdurchschnitt > 50 und £ 280 > 50 und = 250

8 Aussarordentliche, einmahge oder periodenfremde Positionen der Erfolgsrechnung

8.1 Augsordentlicher, einmaliger oder periodenfremder Aufwand 0 160 331

Ubernahme von 50% der Emissionsabgabe, die bel der Gesellschafisgrun- o T4753
dung angefallen st

im Nachgang zur erfolgten Vermogensubertragung wurden einzeine
Bdanzpositionen kKorrigiert Die Korrakiuren betreffen im Wesenfichen

Nachgangige Erfassung ener Verbindlichkeit aus Lieferung und Leistung
gegenuber H+Z Untemehmensberatung, die zum Zeitpunkt der Vermogens-
ubertragung als nicht gerechtfertigt angesehen worden st Die Verbindlichkent
wurde im Varauf vom Geschafisahr 2018 erfalgswirksam erfasst
0 60 000

Nachgangige Erfassung einer Wertbenchtigung auf trans:torische Aktiven

welche im Rahmen der Veérmogensubertragung ubergegangen sind Aufgrund

von fehfender Werthalugket wurden die fransitanschen Aktiven edolgswirksam

1m Veriauf vom Geschafisighr 2016 aufgeldst 0 19798
Zusatzhich argibt sich ewn aussercrdentlicher Aufwand. der sich im

Wesentichen aus Steuern und Gebuhren zusammensetzt 0 5780

8.2 Aussordentlicher, einmaliger cder pariodenfremdar Ertrag 43 508 51319
Im Nachgang zur erfolgten Vermogensubertragung wurden einzelne

Blanzpostionen korngiert, die sich als mcht werthaltig respektive als micht

vollstandig herausgestelll haben Die Korrekturen befreffen im Wesenthchen

Nachgangige erfoigswirksame Auflosung nicht nachvolizehbarer Passiven o} 51319
Auflosung rcht mehr bendtigier, transitonscher passiver Abgrenzungs-
possbonen aus dem Vonahr 43 508 o
Date Nevemnber 2, 2018

I certify this ts a correct copy of the original

Tao Sun, se%e'lary
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SIGG Switzerland Bottles AG, Frauenfeld
ANHANG PER 31. DEZEMBER 2017

9  Wesentliche Unsicherheit hinsichtlich des Ausgangs eines Gerichtsverfahrens

Die Gesellschaft ist Beklagte in einem Genchisvadfahren, bel dem es um die Kundigung eines shernaligen Mitarbeiters
geht Die Geseilschaft vertnit den Standpunkt, dass die Klage nicht gerechifertigl ist Per 31 12 2017 wurde ene
Ruckstellung in Hohe von CHF 430'000 gebddet Der Ruckstetiungsbetrag entspncht dem aussergerichtlichan
Vergleichsbetrag, der vom Verwallungsrat angeboten wird Der definiive Ausgang des Verfahrens ist derzent voilig

ungewiss

10 Abweichungen von der Stetigkeit in der Darsteliung

Die vorliegende Jahresrechnung wurde nach den Vorschriften des Schweizer Gesetzes, insbesondere der Artikel uber die
kaufmanmische Buchfuhrung und Rechnungslegung des Obligationenrechts (Artikel 957 bis 962) erstellt Um dse Verglgich-
barkeit der Jahresrechnung zu gewahseisten wurden m den Vorjanresangaben Anpassungen vorgenommen Dieses
bemnfft die Postionen Finanzertrag. Finanzaufwand und Fremdwahrungsgewinne / (-vertuste) Es handelt sich ledigiich um
Anpassungen ger Darstellung der Vorjahreswente, welche ke Einfluss auf das Ergebms der Vorpenode haben

Date November 2, 2018
I certify this 15 a goreer copy of the original
Tao Sun, segretary
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SIGG Switzerland Bottles AG, Frauenfeld

ANTRAG UBER DIE VERWENDUNG DES BILANZGEWINNS

31122017 31,12 2016

CHF CHF

Gewinn- / Verustvortrag s} a
Janresgewinn (-verust) 205 684 -3 305 497
Bilanzgewinn / (-veriust} 205 984 -3 395 487
TOTAL 2UR VERFUGUNG GER GENERALVERSAMMLUNG 206 984 -3 395 487
Bilanzgewinn / {-verust) 205 984 -3 395 487
! Zuweisung an die gesetzhchen Gewinnreserven o ¢]
/ Dividengenzahlung 2 o)
+ Verrechnung mit Kapitalreserven 0 3395487
Vortrag auf neus Rechnung 205 984 0

Date Novermber 2, 2018
| certify this 1s a correct copy of the onginal
Tao Sun, secretary
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S1GG Switzerland Bottles AG, Frauenfeld

BALANCE SHEET AS OF DECEMBER 31st, 2017

3112 2017 3112 2016
CHF CHF
ASSETS
Current assets
Cash ang cash equivalents 425'336 587'757
Accounts receivable
to third parties 1'462'606 977121
/ Provision for bad debts -59'459 -159'459
towards shareholcer 863386 1'218'3969
towards equity investments 438'412 231'457
Advance payments to supphers 462'900 148456
Qther short-term recevables
1o third parties 886'954 154'964
towards sharehokler 9'972
Inventores 6'002'728 3'509'646
Accrualg 74'454 48'619
Total current assets 10'537°317 B767'503
Fixed assets
Loan towards direct and indirect equity investments 1100000 1'071'480
Equdy investments 40'673 4573
Tangible assets .
movable properties 633'294 919423
immaovable propertes s7'777 114'266
Intargibie assets 3179 56'951
Total fixed assots 1'874'823 2'202'693
TOTAL ASSETS 12'412'140 8'970'196

Date November 27, 2018
| certify this is a correct translation of the annual statement 2017
Tao Sun, Secretary -



SIGG Switzerland Bottles AG, Frauenfeld

BALANCE SHEET AS OF DECEMBER 31st, 2017

3112 2017 3112 2018
CHF CHF
LIABILITIES
Shaort-term labilities
Liabilities from goods and services
to third parties 1'074'007 1729363
towards shareholder 1'894'089 813771
Short-term bank kabilties
to third parties 3'200000 1'300°0G0
Other short-term Liabilities to third parties 805824 409'C78
Advances received
{0 therd parties 328'595 36283
towards shareholder 2'522'440 3'046'881
Defersals 579'592 604'222
Provisions 736677 747272
Loan tewards shareholder 775’696
Total short-term liabilities 11'913'830 B'eT7E70
Total habilities 14'313'830 B'677'B70
Equity
Share capital 100'000 100'000
Statutory capitat reserve ’
Reserves from capital contributions 192'326 3'087'813
Statutory retained earmings
Profit- (Joss) carned forward
Annual profit (-loss) 205984 -3'395'487
Net profit (-oss) 205'984 -3'395'487
Total equity 498'310 292'326
TOTAL LIABILITIES AND EQUITY 12'412'140 B8'870° 196

Date November 27, 2018
| certify this is a correct transfation of the annual statement 2017

Tao Sun, Secretary T ,
#



SIGG Switzerland Bottles AG, Frauenfeld

INCOME STATEMENT 2017

INCOME STATEMENT
Production income statement {total cost method)

Net proceeds from delivenes and services
Changes in inventories
Cost of goods

Gross profit

Total personnel expanses

Other oparate expenses
Advertising and sales expenses
Maintenance and repar
Rental expenses
Energy end dispasal costs
Outbound freight
Travel and entertainment
Administrative expenses
Insurances and fees

Earming before inferasts, taxes, depreciations and
amortzations (EBITDA)

Write-downs and value adjustments on fixed assets
Eamings before interest and laxes

Financial expenses

Financial income

Faoreign exchange gains {-losses)

Eamings before taxes

Extracrdinary, one-off, or off-penod expenses
Extracrdinary, cne-off, or of-period income

Income before [axes
Income taxes

Net profit (-loss)

Date November 27, 2018
I certify this 1s @ correct translation of the annual statement 2017
Tao Sun, Secretary

o

01 01 2017- 24 03 2016-
3112 2017 31 12.2016
CHF CHF
13'664'103 8'433'838
2'493'082 3'500'646
-§'560'687 -8'706'322
9'596'498 5'237'162
-5'444'434 -4'046'178
-483'934 -625'742
-216'424 -235'144
-971'365 -822'536
-291'a29 -233'621
-436'057 -306'433
-234'222 -352'569
-954'440 -140'053
-92'205 -142'006
471'588 -2'567'120
-372'395 ° -450'319
99'193 -3'017'439
-52'304 -12'102
22'416 17'694
113617 -264'330
172'922 -3276177

c -160'331

43'508 51'319
216'430 -3'385'189
-10'446 -10'298
205984 -3'395'487
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1.3

1.4
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1.6

SIGG Switzerland Bottles AG, Frauenfeld

SCHEDULE AS OF DECEMBER 318T, 2017

information about the principles used in the annual statements
General

The present annual financial statements have been prepared in accordance with the provisions of Swiss
law, in particular the articles on commercial bookkeeping and accounting of the Swiss Code of
Obligations (Articles 957 to 962 CO)

Accounting requires the Board of Directors t¢ make assessments and sstimates that may affect not only
the amount of recognized assets and hiabilities and contingent habil ties as of the balance sheet date but
also expenses and income during the entire reporting penod In such cases, the Board of Directors
decidas in each case and at its own discretion how 1o make use of the legal valuation and accounting
scope To safeguard the long-term prospenty of the company, depreciation, value adjustments and
provisions may exceed the extent required for operational purposes

Accounts receivable

The valuation 1s carned oput at nominaf value, taking into account the necessary individuat value
adjustment and the general allowance for doubtful accounts

Inventories and unbilled services

Inventones are stated at acquisition or production cost If the net realizable value on the balance sheet
date 1s lowes than the acquisiion or production costs, this lower value is recogruzed

Tangible and intangible assets

Property, plant and equipment and intangible assets are stated at acquisition or production cost less
accumulated depreciation and impairments Property, plant and equipment are depreciated using the
straight-line method

Leasing commitments

teasing and rental agreements are accounted for based on legal ownership For this reason, expenses

as lessee are recognized in the expenses on an accrual basis but the leased or rented items themselves
are not includad in the balance shesat

Revenue recognition

Sales are recorded when benefits and nsks have passed to the customer or the service has been
provided This usually occurs when the products are delivered Appropnate provisions are made for
expected warranty claims from the provision of services

Date November 27, 2018 .
| certify this 1s a correct translation of the annual statement 2017
Tao Sun, Secretary __.- -
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SIGG Switzerland Bottles AG, Frauenfeld

SCHEDULE AS OF DECEMBER 31S8T, 2017

31 12.2047 31.12.2016
CHF CHF
Substantial resolution of reprocurement reserves and hidden reserves 172000 0

Equity investments
Derect equity iInvestments
Decembar 31, 2017
Company name, legal form, registered office Capital share Share of the vote
SIGG Deutschland GmbH, 73037 Goppingen, Deutschlane 100% 100%

December 31, 2017

December 31, 2016

Capital share
100%

December 31, 2016

Amount of assets used to hedge own liabilities 54'196 54'276
Leasing and lease-like liabilities 1136932 _2'068'668
Leasing habilites < 1 Year 109562 93531
Leasing labilittes > 1 Year 91'393 134137
Leasing liakilities 200'975 227’668
Rental habihes < 1 Year S906'963 806'000
Rental hatslities > 1 Year 28'994 935000
Rental liabilities 935957 | 1'841'000
&
The lease for the production areas was axiendad by 5 years at the beginning
of 2018, ending in February 2022
The annual rent 1s CHF 173,963
The rental agreement for the head offics 15 expocted 16 be extended by 5
years in 2018 with an annual rent of CHF 733,000
Liabilities to pension scheme 106'226 39'359
Number of full-time jobs on an annual average > 50 und s 250 > 50 und < 250G

Extracrdinary, one-time or off-period items of the income statement

8.1 Extraordinary, one-off, or off-pericd expenses 1]
Takeover of 50% of the emission duty incurred on the incorporation date of the 0
company

Subsequent to the transfer of assets, seiecled balance sheet items
were corrected The carrections mainly concem

Subsequent recognmion of a lability for consulting services that was not
considered at the time the asset was transferred The labdity was recognized
in the course of the 2016 financial year

0
Subsequent recegnition of a valuaton allowance on accruals transferred
as part of the asset transfer

0
In addition, there is an extraordinary expense maimnly
consisting of taxes and fees 0

Date: November 27, 2018
| certify this is a correct translation of the annual statement 2017
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SIGG Switzerland Bottles AG, Frauenfeld
SCHEDULE AS OF DECEMBER 31S8T, 2017

8.2 Extraordinary, one-off, or off-period income 43'508 51319

Subsequent {6 the transfer of assets, selacted balance sheet tems were
corrected bacause they proved 1o be non-recoverable or inccmpiste The
corrections mainly concern

Subsequent dissolution of Inexplicable liabilites 0 51319

Dissclution of unneeded, transitory passive, Accrual items from the previous
year. 43'508 0

9 Significant uncertainty regarding the outcome of a lawsuit

The Company 1s the defendant in @ lawsuit regarding the dismissal of a former employee The
company argues that the acticn 1s not justified As of Decemnber 31, 2017, a provision of CHF 430,000
was made This provisien comasponds to the out-of-coun settiement amount offered by the Board of
Directors The final outcome of the court procedure 15 currently uncertain

10 Deviations from the ¢ontinuity in the presentation

These financial statements have been prepared In accordance with the provisions of Swiss law,
in particular, the arbicle on commercial accounting and accounting of the Code of Gbligations
(Articles 957 to 962) In order to ensure comparability of the annuat financiaf statements,
adjustments wara made n the pravious year's figures This concerns the tems financial ingome,
financial expenses and foreign currency gains / {losses) These are merely adjustments to the
presentation of the previous year's figures, which have no influence on the result of the previcus
percd

Date November 27, 2018
| certdy this 1s a correct transtafion of the annual statement 2017
Tao Sun, Secretary “a
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PROPOSAL FOR THE USE OF NET PROFIT FOR 2017

SIGG Switzerland Botiles AG, Frauenfeld

Profit- {loss) carmed forward

Annual profit (loss)

Accumulated profit (-loss)

TOTAL AT THE DISPOSAL OF THE SHAREHOLDERS' MEETING

Accumulated profit (-loss)
{ Altocation to the statutory retained earnings

{. Dividend payment

+ Offseting with capital reserves

Carry-forward to new account

Date November 27, 2018

I certify this 15 a correct translation of the annual statement 2017

Tao Sun, Secretary
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