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Corporate name @

Corporate name of overseas company
| DELTA TOPCO LIMITED

Do you propose to cairy on business in the UK under the corporate name as
incorporated in your home state or country, or under an alternative name?

+ To reqister using your corporate name, go to Section A3
2 To register using an alternative name, go to Section A2

=+ Filling in this form
Please complete in typescript (10pt
or above), or in bold black caprtals

All fields are mandatery unless
specified or indicated by *

@ This must be the corporate name in
the home state or country m which
the company Is incorporated

Alternative name of overseas company *

Please show the aliemative name that the company will use 10 do business
in the UK

Alternative name FORMULA ONE TOPCO LIMITED

(+f apphicable) @

© A company may register an
altemative name under which it
proposes to camy on business in the
United Kingdem under Section 1048
of the Companies Act 2006 Once
regustered 1t 1s treated as betng its
corparate name for the purposes of
law in the UK

Overseas company name restrictions®

This section dfoes not apply to a European Economic Area (EEA) company
registening its corporate name

Please tick the box only if the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a
government department or other specified body

[ 1 confirm that the proposed company name centains sensttive or restricted
words or expressions and that approval, where appropnate, has been
sought of a government department or other specified body and | attach a
copy of their response

© Overseas company name
restrictions

A list of sensitive or restricted words
or expressions that reguire consent
can be found in guidance available
on our website

www gov ukfcompanieshouse
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

Bl

UK establishment
registration number

Particulars previously delivered

Have particulars about this company been previously delivered In respect of
another UK establishment @

2+ No GotoSection B2

+ Yes Please enter the registration number below and then go to Part 5
of the form Please note the onginal UK establishment particulars
must be filed up to date

DUEEEEEEE

@The particulars are legal form,
identity of register, number in
registration, director and secretaries
details, whether the company 15

a credit or financial institution,

law, governing law, accounting
requirements, objects, share capital,
constitution, and accounts

Credit or financial institution

Is the company a credit or financial mstitution? @

O Yes
No

@ Please tick one box

Company details

If the company 1s registered in 1ts country of incarporation, please enter the
details below

Legal form @ PRIVATE LIMITED COMPANY -~
Country of JERSEY 7
Incorporation * |

Identity of register l JERSEY REGISTRAR OF COMPANIES p
in which it s

registered @

Registration number in
that register

|
fofs[ifalel T T T T

© Please state whether or not the
company is imited Please also
include whether the company 15
a private or public company if
applicable

O This will be the registry where the
company Is registered n its parent
country

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Complete Sections B5 and B6
+ No Goto Section B6

Governing law and accounting requirements

Please give the law under which the company 15 incorporated

Governing law®@

JERSEY

Is the company required to prepare, audit and disclose accounting documents
under parent law?

4 Yes Complete the details below
*No GotoPart3

@ This means the relevant rules or
legislation which regulates the
incorporation of companies n that
state
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Regrstration of an overseas company opening a UK establishment

From

To

Please give the period for which the cempany 1s required to prepare accounts by
parent law

T
e

Please give the penod allowed for the preparation and public disclosure of
accounts for the above accounting peniod

Months

nE

Latest disclosed accounts

Are capies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certfied translation @

] Yes

Please indicate what documents have been disclosed
[ Please tick this box if you have enclosed a copy of the accounts

[0 Please tick this boxif you have enclosed a certified translation of the
accounts

1 Please tick this box if no accounts have been disclosed

@ Please tick the appropriate box(es)
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Registration of an overseas company opening a UK establishment

Part 3

Constitution

Constitution of company

The following documents must be delivered with this application
- Certified copy of the company’s constitution and, if applicable, a certified
translation

Please tick the appropnate box{es) below
| have enclosed a certified copy of the company's constitution @
O 1enclose a certified translation, if applicable @

O A certrified copy 15 defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, admunistrator,
administrative recewver, recener
manager, recever and iquidator

O A certified translation inte Enghsh
must be authenticated by the
secretary or a director of the
company, permanent representative,
admimistrator, administrative
TeCaIVer, FeCeIver manager, receiver
and liquidator

EEA or non-EEA member state

Was the company formed outside the EEA?

<+ Yes GotoSection C3
+ No Go to Part 4 'Officers of the company’

Constitutional documents

Are all of the following details in the copy of the constitunonal documents of the

company?

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of issued share capital

2 Yes Go to Part 4 ‘Officers of the company’
+ No  If any of the above detalls are not included in the constitutional
documents, please enter them in Section C4

The information is not required if 1t 1s contained within the constitutional
dacuments accompanying this registration

Information not included in the constitutional documents

Please give the address of pnncipal place of business or registered office in the
country of incorporatron @

Building name/number

1 WAVERLEY PLACE

Street | UNION STREET .
Post town ’ST HELIER -
County/Region l JERSEY
Postcode ]TI?ITI_I_TI?IF]_
Country CHANNEL ISLANDS
Please give the objects of the company and the amount of 1ssued share capital
Objects of the |NOT APPLICABLE :
company @

Amount of 1ssued
share capital ®

11,361,851,302 ORDINARY SHARES OF $0 01 EACH (uso] -

© This address will appear on the
public record

O Please give a brief description of the
company's business

@ Please specify the amount of shares
issued and the value
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Registration of an overseas company opening a UK establishment

Part4

Secretary

Officers of the company

Have particulars about this company been previously dehvered in respect of
another UX establishment?

9 Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form
+ No Complete the officer details

For a secretary who 1s an individual, go to Section D1, for a corporate secretary,
go to Section E1, for a director who 15 an indwidual, go to Section F1, or for a
corporate director, go to Section G1

Continuation pages

Please use a continuation page
if you need to enter more officer
details

Secretary details @

Use this section to 1st all the secretanes of the company
Please complete Sections D1-D3 For a corporate secretary, complete
Sections E1-ES Please use a continuation page «f necessary

Full forename(s}

Surname

|

Former name(s)®

© Corporate details
Please use Sections E1-E5 to enter
corporate secretary details

Former name(s)

Please provide any previous names
{including maiden or married names)
which have been used for business
purposes In the last 20 years

02

Secretary’s service address®

Building namefnumber‘

B Senice address
This 15 the address that will appear

Street l on the public record This does not
have to be your usuzl residential
| address
Post town | If you provide your residentsal
address here 1t will appear on the
County/Region ‘ public record
Postcode I I | I
Country |
W Secretary's authority
Please enter the extent of your authonty as secretary Please tick one box O1f you have ndicated that the extent
of your authonty i1s imited, please
Extent of authonty provide a bnef descnption of the
0O Lmited © limited authority m the box below
O Unlimited

Description of hmited
authonty, if applicable

| Are you authorised to act alone or jointly? Please tick one box

0O Alone
O Jontly @

If applicable, name(s)
of person(s} with
whom you are

acting jointly

©1f you have indicated that you are
not authonsed to act alone but only
|eintly, please enter the name(s) of
the person(s} with whom you are
authonsed to act befow
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Registration of an overseas company opening a UK establishment

Corporate secretary

Corporate secretary details®

Use this section to hist all the corporate secretanes of the company
Please complete Sections E1-E5 Please use a continuation page if necessary

Name of corporate | SJ SECRETARIES LIMITED -
body or firm [

Bulding name/number | 1 WAVERLEY PLACE .
Street | UNION STREET

Post town | ST HELIER

County/Region | JERSEY

Postcode J I?ITI—-’TI—S_FF

Country CHANNEL ISLANDS

O Registered or principal address
This 15 the address that will appear
on the public record This address
myst be a physical location for the
delwery of documents It cannot be
a PO box number (unless contained
withim a full address), DX number or
LP (Legal Post in Scotland) number

BT

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

B

Please give details of the register where the company file 1s kept (including the
relevant state) and the registration number tn that register

Where the company/ |

firm 15 registered ® |

Registration number ’

OEEA
A full hist of countries of the EEA can
be found in our guidance
www gov uk/companieshouse

© This 15 the register mentioned in
Article 3 of the First Company Law
Directive (68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it1s governed If applicable, please also give details of the register in which
it 1 entered {including the state) and its registration number i that register

Legal form of the | JERSEY PRIVATE COMPANY
corporate body
or firm |
Governing law | JERSEY
/

If applicable, where | JERSEY REGISTRAR OF COMPANIES

the company/firm 1s
registered © |

If applicable, the

I 99218
registration number

O Non-EEA
Where you have provided details of
the register (Including state) where
the company or firm 1s registered,
you must also provide its number 1n
that register
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Corporate secretary's authority
Please enter the extent of your authonty as corporate secretary ©1f you have indicated that the extent
Please tick one box of your authonity 1s kmited, please
provide a brief description of the
Extent of authonty O Limted © Iimited authonty in the hox below
@If you have indicated that you are
Unhrmited / not authonsed to act alone but gnly
[ointly, please enter the name(s) of
Description of himited the person(s) with whom you are
authonity, if applicable authorised to act below
.M app Are you authonsed to act alone or jointly? Please trck one box
Alone r
O lJontly®

If applicable, name(s) |
of person(s) with

whom you are I
acting jointly l
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Director

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s) | DUNCAN FRANCIS -
Surname E_LOWARCH '
Former name(s)8® |

Country/State of l UNITED KINGDOM

residence ® “
Nationality IERITISH

Month/vear of turth © W ’?4' ‘—"1_ WEW c
Business occupation rCHIEF FINANCIAL OFFICER r

(fany)® |

O Corporate detarls
Please use Sections G1-G5 to enter
corporate director details

© Former name(s)
Please provide any previous names
{including maiden or marred names)
which have been used for business
purposes i the last 20 years

© Country/State of residence
This 15 1n respect of your usual
residential address as stated in
Section F5

@ Month and year of birth
Please provide month and year only
Prowvide full date of birth in
section F4

@ Business occupation
If you have a business eccupatian,
please enter here If you do not,
please teave blank

&

Director’s service address©

Building name/number | NO 2

O Service address
This 15 the address that will appear

Street |7ST JAMES'S MARKET on the public record This does not
have to be your usual residential
] address
Post town ' - If you provide your residential
LONDON . address here it will appear on the
County/Region [ public record
Postcode [sTwli vl Talaln )
S|IWI11Y 4 |A}|H ‘
Country | UNITED KINGDOM
H Director’s authority
Please enter the extent of your authority as director Please tick one box @1f you have indicated that the extent
of your authority 15 imrted, please
Extent of authonty ° provide a brief description of the
O Limited limited authonity in the box below
Unhmited ©f you have indicated that you are
not authorised to act alone but only
Desctiption of kmirted jointly, please enter the name(s) of

authonty, if apphcable ‘

‘ Are you authonised to act alane or jointly? Please tick one box

Alone
O Jontye

If apphcable, name(s)

of person(s) with |

acting jointly

whom you are

the person(s) with whom you are
authonsed to act below
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In accordance with
Section 1046 of the
Companes Act 2006 &
Regulation 4(1) of the
Qverseas Companies
Regulations 2009

0S INO1 - continuation page

Regustration of an averseas company opening a UK establishment

Director

Director details @

Use ths section 1o list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page if necessary

Full forename(s) CHARLES GORDON -

Surname FCAREY '

Former name(s) & r

Country/State of UNITED KINGDOM -
residence ©
National ity AMERICAN

Month/year of birth @ WF WE—IY—{:E -

Business gccupation rDlRECTOR

{if any) @ r

@ Corporate detarls
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previgus names
{(including maiden or married names}
which have been used for business
purposes in the last 20 years

@ Country/State of residence
This 1§ in respect of your usual
residential address as stated in
Section F5

O Month and year of birth
Please provide month and year only
Prowide full date of burth in
section F4

O Business occupation
If you have a business occupation,
please enter here If you do nat,
please leave blank

Director’s service address©

Building name/number rNO 2

O Service address
This 15 the address that will appear

Street | ST JAMES'S MARKET i on the public record This does not
L have to be your usual residental
l address
Post town r (£ you provide your residential
LONDON address here it will appear on the
County/Region r public record
Postcode ’SW1‘Y, ]4|AH
Country | UNITED KINGDOM
E Director’s authority
Please enter the extent of your authonty as director Please tick one box @1f you have indicated that the extent
of your authority 1s imited, please
Extent of authorty ° provide a brief description of the
O Limited Iimited authonity in the box below
Unhmited s O1f you have indicated that you are
not authorised 1o act alone but only

Description of imited

authonty, if apphcable '

IEE you authonised to act alone or jointly? Please tick one box

Alone s
O Jontly ©

if applicable, namefs)

of person(s} with
whom you are

-

acting jointly

|

|ointly, ptease enter the name(s) of
the person{s) with whom you are
authonsed to act below
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Requlatians 2009

Director

0S INO1 - continuation page

Regrstration of an overseas company opening a UK establishment

&

Director details @

Use this section to hist all the diectors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s) rROSS JAMES -
Surname ERAWN «

Former name(s)®

I

]

Country/State of UNITED KINGDOM
residence © ‘
Nationality BRITISH

Monthiyear of birth @

T [iEls

Business accupation | DIRECTOR

(f any) @

|

O Corporate details
Please use Sections G1-G5 10 enter
corporate director details

€ Former name(s)
Please provide any previous names
{including maiden or married names}
which have been used for business
purposes 1n the last 20 years

O Country/State of residence
This 15 n respect of your usual
residential address as stated in
Section FS

©Month and year of birth
Please provide month and year only
Provide full date of burth in
section F4

©Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

r2]

Director's service address©

Building name/number H\IO 2 - @ Service address
This 1s the address that will appear
Street E— JAMES'S MARKET P on the public record This does not
, have to be your usual residential
( address
Past town i you provide your residential
{ LONDON address here 1t will appear on the
County/Region l public record
o[ wl1 [v] [a[alw
Country | UNITED KINGDOM
Director’s authority

Please enter the extent of your authonty as director Please tick one box

bxtent of authonty

O Limited @
Unlimited e

Descption of hmited
authonty, if apphcable ‘—

| Are you authonsed to act alone or jointly? Please tick one box

Alone
O Jontly O

if apphcable, name(s) ‘7

of person(s) with
whom you are
acting jointly

[

O 1f you have mdicated that the extent
of your authonity 1s mited, please
provide a brief description of the
[tirnited authonty in the box below

Olf you have indicated that you are
nat authonised to act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

10/15 Version 6 0




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4{1) of the
Overseas Companies
Requlations 2009

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s) | SACHA JANE

Surname ‘ WOODWARD HILL ¢

Former name{s) @ r

-

Country/State of UNITED KINGDOM -
residence ©
Nationality BRITISH

Month/year of birth @ WW F IGEI?

Business occupation I GROUP COUNSEL

{if any) @ |

© Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
(including maiden or married names}
which have been used for business
purposes In the last 20 years

© Country/State of residence
Thus 15 in respect of your usual
residential address as stated in
Section F5

© Month and year of birth
Please provide month and year only
Provide full date of birth n
section F4

O Business occupation
If you have a business occupation,
please enter here If you do nat,
please leave blank

Director’s service address@

Building name/number mo 2

QService address
This 15 the address that will appear

Street | ST JAMES'S MARKET on the public record This does not
have to be your usual residential
’ address
Post town | Iif you prawide your residential
LONDON ‘ address here it will appear on the
County/Region ’ pubkic record
Postcode s wl1 Y| 4|A|H
Country | UNITED KINGDOM
Director's authority
Please enter the extent of your authonty as dwector Please tick one box O 1f you have indicated that the extent
of your authority 15 imited, pleasa
Extent of authonty ° provide a brief description of the
O Limited limited authority i the box below
Unhmited ¢ O f you have indicated that you are
not authonsed to act alone but only

Description of himited |

authonty, if apphcabile I

I Are you authorised to act alone or jointly? Please tick one box

Alone .
O Jontly® '
If applicable, name(s} !
of person(s) with
whom you are |
acting jontly I

[ointly, please enter the name(s) of
the person{s) with whom you are
authonsed to act below
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In accordance with
Sectron 1046 of the
Companues Act 2006 &
Regulation 4(1) of the
Overseas Compantes
Regulations 2009

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details @

Use this section to hist ail the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a conptinuation page 1f necessary

Full forename(s) RICHARD NORMAN -

Surname BAER

Former name(s) ®

Country/State of UNITED STATES OF AMERICA .

residence @

Nationalrty ‘ AMERICAN

Month/year of birth @ Fo_l? FEE‘FT_ .

Business occupation | BUSINESS EXECUTIVE

{if any) ® I

O Corporate details
Please use Sections G1-G5 to enter
corporate directar details

B Former name(s)
Please provide any previous names
(including maiden or married names)
which have been used for business
purposes In the last 20 years

© Country/State of residence
This 15 In respect of your usual
residential address as stated in
Section F5

©Month and year of birth
Please provide month and year only
Provide full date of turth in
sectron £4

@ Business occypation
if you have a business occupation,
please enter here M you do not,
please leave biank

Director’s service address©

Building namefnumber' 12300

O Service address
This 15 the address that will appear

Street [LIBERTY BOULEVARD on the public record This does not
have to be your usual residential
( ‘ address
Post town i you prowide your residentsal
[ENGLEWOOD address here it will appear on the
CDUnty)'ReglOﬂ 'VCOLORADO pUb'IC record
e (o [o [\ [1[2] [ [
Country | UNITED STATES OF AMERICA
H Director’s autharity
Please enter the extent of your authority as dwectar Please tick one box B 1f you have indicated that the extent
of your authority 1s limited, please
Extent of authonty provide a brief descriptran of the
0 Lmited @ inmited authontty in the box below
Unlimited O1f you have indicated that you are
not authorised to act alore but only

Description of imited

authonty, if apphcable l[

Are you authorised to act alone or jointly? Please tick one box

Alone .
Jowntly © C

a
If applicable, name(s}

of person{s) with l

actung jointly

whom you are

jointly, please enter the name(s) of
the persan(s) with whom you are
authorised to act below

10415 Version 6 0




In accordance with
Section 1046 of the
Companies At 2006 &
Regulation 4(1) of the
Overseas Companies
Regutations 2009

Director

0S INO1 - continuation page

Regstration of an overseas company opening a UK establishment

Director details @

Use this section to hist all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-GS Please
use a continuation page if necessary

Full forename(s) GREGORY BEN P

Surname ITVIAFFEI s

former name(s)®

Country/State of UNITED STATES OF AMERICA -

residence ®

Nationality I AMERICAN <

Monthiyear of birth © Pols  [1]e]s [0

Business occupation  { BUSINESS EXECUTIVE

(if any) @

@ Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
fincluding maden or marnied names)
which have been used for business
purposes in the last 20 years.

€) Country/State of reswdence
This 15 1n respect of your usual
residential address as stated in
Section F5

©Maonth and year of birth
Please provide month and year only
Provide full date of birth 1n
saction F4

O Business accupation
If you have a business occupation,
please enter here 1t you do not,
please leave blank

Director’s service address©

Burlding name/number | 453q ) 0 5ervice address
[ 0 < This 15 the address that will appear
Street ] LIBERTY BOULEVARD on the public record This does not
have to be your usual residential
( address
Post town If you provide your residential
| ENGLEWOOD address heve it will appear on the
COUHW}’REQIOH ‘ COLORADO - public record
Postcode l glo|1 1|2 |
Country l UNITED STATES OF AMERICA
E Director’s authority
‘ Please enter the extent of your authonty as director Please tick one box (@ you have mdicated that the extent
of your authonty 15 limited, please
Extent of authonty o provide a brief description of the
O Lmited tirmited authorty in the box below
Unlimited s ©/1f you have indicated that you are

Description of imited

authonty, if apphcable ’

ﬁre you authorised to act alone or jointly? Please tick one box

Alone
T lomtly@

If applicable, name(s

whom you are
acting jointly

}
of person(s} with 1
l

rat authonsed to act alone but anly
jointly, please entar the name(s} of
the person(s} with whom you are
authonsed to act below

1015 Version € 0




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4{1) of the
Qverseas Companies

OS INOT - continuation page

Registration of an overseas company opening a UK establishment

Regulations 2009
Director
Director details @
Use this section to list all the directors of the company Please complete 0 Corporate details
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please | Please use Secuons G1-G5 to enter
use a continuation page If necessary corporate director detarls
@ Former name(s)
Full forename(s) ALBERT EDWIN Please provide any previous names
£ (including maiden or married names)
Surname [ ROSENTHALER ¢ which have been used for business
05es n the last 20 yea
Former name(s)®@ PUROSES Y years
@ Country/State of residence
This 15 n respect of your usual
residential address as stated in
Country/State of UNITED STATES OF AMERICA Section F5
residence ®
O Month and year of birth
Nationality AMERICAN Please provide month and year only

Month/year of urth @ IT"?IFB_ ITTEI’_S_E

Business occupation rBUSINESS EXECUTIVE

Provide full date of birth in
section F4

©Business occupation

(f any) @ If you have a business occupation,
l please enter here M you do not,
please leave blank
Director's service address©
Buillding name/number F 2300 O Service address
This 1s the address that will appear
Street \ LIBERTY BOULEVARD on the pubtic record Tris does not
have to be your ysual residential
| ;‘/ address
Post tawn ) If you provide your restdentral
rENGLEWOOD address here 1t will appear on the
COUntleEglOﬂ rCOLORADO public record
Postcode ' glo | 111 1 2 | i |
Country ﬁJNITED STATES OF AMERICA
H Director’s authonty
ﬁ‘lease enter the extent of your authority as director Please tick one box @ f you have indicated that the extent
of your authonty is imited, please
Extent of authonty a provide a brief descniption of the
0 bmited limited authonty i the box below
Unlimited

Descnption of himited

authonty, if apphcable [

!Tﬂ\re you authanised to act alane or jomntly? Please tick ane box

I Alone
O Jonty O -

If apphcable, name(s}

of person(s) with
whom you are r

acting Jomtly I

O1f you have indicated that you are
not authonsed to act alone but only
yontly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

1015 Version 6 Q




In accordance wrth
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Compames
Regulations 2009

Director

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details ©@

Use this section to hist all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 FPlease
use a continuation page \f necessary

Full forename(s} l PETER -
Surname | BRABECK-LETMATHE r
Former name(s) @

Country/State of SWITZERLAND

residence @

Nationality | AusTRIAN

Month/year of birth @ "WF‘I~ F‘I_EWIT“_

Business occupation
(ifany)©

| CHAIRMAN EMERITUS OF NESTLE SA

|

© Corporate detalls
Piease use Sections G1-G5 to enter
corporate director detarls

© Former name(s)
Please provide any previous names
{nchuding maiden or marmied names)
which have been used for business
purposes In the last 20 years

& Country/State of residence
This 1s in respect of your usual
restdentral address as stated in
Section F5

©Month and year of birth
Please provide month and year only
Provide full date of birth in
section F4

@ Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address®@

Building nameinumber’AVENUE NESTLE 55

0O Service address
This 15 the address that will appear

Street ’ on the public record This does not
have to be your usua! residential
‘ address.
Post town ¢ If you provide your residential
’ 1800 VEVEY address here 1t wil} appear on the
County/Region \ public record
s [ [ [T [[ [
Country | SWITZERLAND
Director’s authority
Please enter the extent of your authority as director Please tick one box @ |f you have indicated that the extenit
of your authonity is imited, please
Extent of authorrty provide a brief description of the
O timited ® hmited authorsty in the box below
Unhimuted <

Description of hmited
authonty, If applicable

Are you authonsed to act alone or jontly? Please tick ane box

[
|
|

Alone
Q Jonty@ {

if applicable, namels)
of person(s} with
whom you are

acting pointly

|

[
[

©Of you have ndcated that you are
not authorised to act alone but only
Jontly, please enter the name(s) of
the person{s) with whom you are
authonsed to act below

10415 Version 6 0




In accerdance with
Section 1046 of the
Compames Act 2606 &
Regulation 4{1) of the
Overseas Companias
Regulations 2009

0S INO1 - continuation page

Registration of an overseas company opening a UK estabhishment

Director

&

Director details @

Use this section to Nist all the directors of the company Please complete
Sections F1-FS. For a corporate director, complete Sections G1-G5 Please
use a continuation page if necessary

O Corporate detarls
Please use Sections G1-G5 to enter
corporate drrector details

@ Former name(s)
Full forename(s) l SERGIO 4 Please provide any previous names
{including mawden or marmed names)
Surname l MARCHIONNE 7 which have been used for bustmess
urposes in the last 20 years
Former name(s)@ ‘ purp y
© Country/State of residence
l This 15 In respact of your usual
residential address as stated in
Country/State of SWITZERLAND < Section F5
residence @ ©Month and year of irth
Nationalty CANADIAN . Please pravide month and year only
° — P e e Provide full date of birth in
Monthyear of burth ol |19 s [2 section F4
Business occupation ICEO OF FIAT SPA © Business occupation
(f any)©@ f If you have a business occupation,
{ please enter here {f you do not,
please feave blank
H Director’s service address @
Building name/number [FERRARI SPA O Service address
This 1s the address that will appear
Street )va ABETONE INFERIORE on the public record This does not
have to be your usual restdential
( 7 address
Post tawn 17 If you provide your residential
MARANELLO address here it wall appear on the
County/Region ] public record
Postcade vl TalaTols]a]
Country lITALY
H Director’s authority
Please enter the extent of your authonty as director Please tick one box @1f you have indicated that the extent
of your authonty is fimited, please
Extent of authorty provide a breef description of the
O umited @ limited authonty in the box below
Unlimited - O1f you have indicated that you are
not authorised to act alone but only

Description of hmited

authonty, If applicable I

] Are you authonsed to act alone or Jointly? Please trck one box

Alone ¢
O Jontly©

If applicable, name(s}

of person{s) with

whom you are

acting jointly L

Jointly, please enter the name(s) of
the person(s) with whom you are
authorised 10 act below

10/15 Version 6 0




in accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

Director

0S INOT - continuation page

Registration of an overseas company opening a UK establishment

Director details @

Use this section to list all the directars of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page if necessary

Full forenamet(s) IEODO KNUT
Surname rUEBBER -
Former name(s}@ r

"
Country/State of GERMANY
residence &
Nabonality GERMAN

Month/year of birth @ FO—W FEF;I? ‘

Business occupation

(if any) ®

|TV|EMBER OF THE BOARD OF MANAGEMENT - DAIMLER AG

i ’

O Corporate details
Please use Sections G1-G5 to enter
corporate director detals

© Former name(s)
Please provide any previous names
{(including maiden or married names}
which have been used for business
purpases n the last 20 years

© Country/State of residence
This is in respect of your usual
residential address as stated in
Section FS

© Month and year of birth
Please provide month and year only
Provide full date of tarth 1n
section F4

©Busmess occupation
If you have a business accupation,
please enter here 1f you do not,
please leave blank

Director’s service address©

Building name/number |T=61 1

@ Service address
This 1s the address that will appear

Street 50546 ra on the public record This does not
have to be your usual residential
r address
Post town r If you provide your restdential
STUTTGART address here ¢ will appear on the
County/Region r pubkic record
Postcode l I ! ’ I
Country | GERMANY
Director’s authority
Please enter the extent of your authority as director Please tick one box @ 1f you have indicated that the extent
of your authonty 1s imited, please
Extent of authonty provide a bref description of the
O Umited @ Ve limited authonty in the box below
Unlimited

Description of limited
authonty, If applicable

|

-

rAre you authonsed to act alone or jointly? Please tick one box

1 Alone
O jonily© 4

If applicable, name(s)

of person(s} with
whom you are
acting jointly

-

OIf you have indicated that you are
not authonsed to act atone but only
jowntly, please enter the name(s) of
the person(s) with whom you are
authensed to act below

1015 Version 6 0




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulatons 2009

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Fullforename(s) | SHAIKH MOHAMMED BIN ESSA

@ Corporate details
Please use Sections G1-G5 to enter
corporate director details

& Former name(s)
Please provide any previous names

v {(including maiden or marred names)
Surname | AL-KHALIFA whtch have been used for business
urposes in the last 20 years
Former name{s)® purp Y
© Country/State of residence
This 15 in respect of your usual
residential address as stated n
Country/State of BAHRAIN Section F5
residence © ©Maonth and year of birth
Nationality BAHRAINI Please provide manth and year only
- PR Provide full date of birth in
Manth/year of birth © "0 |"a ly 11'9 IVB ‘9 section F4
Business occupation |7CHAIRMAN OF MCLAREN ©Business occupation
(if any) @ if you have a business occupation,
r please enter here 1f you do not,
please leave blank
F Director’s service address®
Building namefmumber rMCLAREN TECHNOLOGY CENTRE O Service address
- This is the address that will appear
Street |7CHERTSEY ROAD # on the pubhic record This does not
have to be your usual residential
r address
Post town r if you provide your residential
WOKING _ address here 1t will appear on the
County/Region 'TSU RREY public record
e [o[uf [+ [av[w
Country |UNITED KINGDOM
W Director’s authority
Please enter the extent of your authonty as director Please tick one box @ f you have indicated that the extent
of your authonty 1s imited, please
Extent of authonty o provide a brief descnption of the
0 ULimited . limited authonty i the box below
Unlimited @ you have indicated that you are
not authorised to act alone but only

Description of imited

authonty, if applicable r

|TAre you authorised to act alone or jointly? Please tick one box

Alone
O lomtlye s

If applicable, name(s) r

of person(s) with
whom you are r

acting jountly r

[ointly, please enter the name(s) of
the person{s) with whom you are
authansed to act below

10/15 Version 6 0




In accordance with
Section 1046 of the
Companies Act 2006 &
Reguiation 4{1} of the
Overseas Companies
Regulations 2(09

Director

0S INO1 - continuation page

Regustration of an overseas company opening a UK establishment

Director details @

Use this section to list all the divectors of the company Please complete

Sections F1-F5 For a corporate director, complete Sections G1-G5 Please

use a continuation page If necessary

Full forenamels) | ALEXANDER DONALD

Surname ’ MACKENZIE

Former name(s) @

Country/State of UNITED KINGDOM ¢
residence ®

Nationality | BRITISH

Month/year of birth @ ’W[’? FEE—F
Business occupation | INVESTMENT MANAGER

{if any} @

|

© Corporate detalls
Please use Sections G1-G5 to enter
corporate director details

@ Farmer name(s)
Ptease provide any previous names
{including masden or married names)
which have been used for business
purposes In the last 20 years

@ Country/State of restdence
This 15 1n respect of your usual
residential address as stated in
Section F5

@ Month and year of birth
Please provide month and year only
Provide full date of birth m
section F4

©Business occupatien
If you have a business occupation,
please enter here If you do not,
please leave blank

Director's service address @

Building namelnumber| 111 STRAND

O Service address
This 15 the address that will appear

Street | on the public record This does not
have 1o be your usual residential
’ address
Post town If you provide your residential
l LONDON address here 1t will appear on the
County/Region I public record
Postcode wilc ' 2 | R olA|lG
Country | UNITED KINGDOM
Director's authority
Please enter the extent of your authonty as dwecter Please tick one box O 1f you have indicated that the extent
of your authority is imited, please
Extent of authonty provide a brief description of the

O umited @
Unhimted

Description of hmited
authonty, if applicable I

l Are you authonsed to act alone or jointly? Please tick one box

Alone
0O lointly ©

if applicable, name(s)

of person(s) with
whom you are
acting jointly

|

|

limited authanty in the box below

O If you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the persen(s} with whom you are
autharised to act below
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0S INO1

Registration of an overseas company opening a UK establishment

Corporate director

E Corporate director details ©

Use this section to list all the corporate directors of the company
Please complete G1-G5 Please use a continuation page If necessary

Name of corporate

body or firm ’

Bullding name/number '

Street |

|
Post town ‘
County/Region I

Country

s [T

O Registered or prinapal address
This 1s the address that will appear
on the public record This address
must be a physical location for the
delwery of documents It cannot be
a PO box number (unless contamned
within a full address), DX number or
1P {Legal Post in Scotland) number

m Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
2+ No Complete Section G4 only

3| EEA companies

Please give details of the register where the company file 15 kept (including the
relevant state) and the registration number in that register

Where the company/ |

firm 1s registered © l

Registration number l

@O EEA
Afult Iist of countries of the EEA can
be found n our guidance
www gov uk/companieshouse

©This 15 the register mentioned in
Article 3 of the First Company Law
Directive (68/151/EEC)

w Non-EEA companies

[ Please give details of the legal form of the corporate body or firm and the law by
which it is governed If applicable, please also give details of the register n which
it 15 entered (inclrding the state) and its registration number in that register

Legal form of the

corporate body
or firm

Goveming law

the company/firm 1s

registered ©@

If apphcable, the

|
|
|
If applicable, where ‘
|
registration number I

@ Non-EEA
Where you have provided details of
the register {including state) where
the company or firm Is registered,
you must also provide its number in
that reqister
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Registration of an overseas company opening a UK establishment

Corporate director’s authority

Please enter the extent of your authonty as corporate director
Please tick one box

Extent of authonty

O Limted ©
O Unlimited

Description of Inmited
authonty, if applicable

Are you authorised to act alone or jointly? Please tick one box

O Alone
O Jontly®

If applicable, name(s)
of person(s) with
whom you are
acting jointly

O |f you have indicated that the extent
of your authority i1s imited, please
provide a brief description of the
limited authonity in the box below

@ If you have indicated that you are
not authorised to act alone but only
jontly, please enter the name(s) of
the person(s) with whom yaou are
authorised to act below

10/15 Version 6 0




0S INO1

Registration of an overseas company opening a UK establishment

Part5s

UK establishment details

Documents previously delivered - constitution

Has the company previously regrstered a certified copy of the company's
consbiutron with matenial delivered in respect of another UK estabhshment?

+ No (o to Section H3.
+ Yes Please enter the UK estabishment number below and then go to
Section H2

UK establishment
registration number

BUREEEEEE

Documents previously delivered — accounting documents

[ Has the campany previously delivered a capy of the campany’s accounting
documents with matenat delivered in respect of another UK estabhshment?

+ No Goto Section H3
2 Yes Please enter the UK estabhshment number below and then go to
Section H3

UK establishment
registration number

BHEREREEE

Delivery of accounts and reports

This section must be completed Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment @

In respect of this establishment Please go to Section H4

O ‘nrespect of another UK estabhshment Please give the registration number
below, then go 1o Section H4

UK estabhshment
reqistration number

ST T 1T

O Please tck the appropriate box

Particulars of UK establishment @

| You must enter the name and address of the UK establishment

Name of estabhshmeml FORMULA ONE TOPCO LIMITED -

|

Bulding namelnumberl NO 2

e
Street ST JAMES'S MARKET

Post town LONDON X
County/Region j f
Postcode [s WIT Wl']_;ﬁm

Country {UNITED KINGDOM

Date establishment
opened

Please give the date the establishment was opened and the business of the
estabhishment

R [ el

Business carned on at
the UK establishment

' HOLDING COMPANY ACTIVITIES

@ Address
This 15 the address that will appear
on the public record

10/15 Version 6 0




0S INO1

Registration of an overseas company opening a UK establishment

Part 6 Permanent representative

establishment

Please enter the name and address of every person authonsed to represent the
company as a permanent representative of the company in respect of the UK

n Permanent representative’s details

Please complete Sections 11-J4

Please use this sectton to hst all the permanent representatives of the company

Full forename(s) DUNCAN FRANCIS

Continuation pages
Please use a continuation page 1f you
need to enter more details

s

Surname LLOWARCH

m Permanent representative’s service address @

Building namelnumberl NO 2 @ Service address
This 15 the address that wall appear

Street I ST JAMES'S MARKET on the public record This does not
have to be your usual residential

r - address

Post town ‘ LONDON If you provide your residential
address here it will appear on the

County/Region |7 public recard

Postcode I S IWIT [TF‘T]—?I_H—

Country | UNITED KINGDOM

Permanent representative’s authonty

Please enter the extent of your authanty as permanent representative
Please tick one box

Extent of authonty O Limited @

Unlimited e

Descnption of limited li

authonity, if apphcable |—

Iﬂe you authorised 10 act alone or jointly? Please tick one box

Alone
O Jomtly® €

If applicable, name(s) li

of person(s) with
whom you are

acting jointly

&f you have indicated that the extent
of your authority 1s hmited, please
provide a brief description of the
limited authonity in the box below

©/if you have indicated that you are
not authonsed to act alone but enly
|omtly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

10/15 Version 6 0




et 0S INO1 - continuation page

Compames At 2006&  Regstration of an overseas company opening a UK establishment
Regulation 4(1) of the

Overseas Companies

Regulations 2009

Permanent representative

u Permanent representative’s details
Please use this section to list all the permanent representatives of the company
Please complete Sections J1-J4
Full forename(s) CHARLES GORDON s
Surname CAREY
Permanent representative’s service address @
Burlding name/number| NO 2 @ Service address
This 1s the address that will appear
Street ’ ST JAMES'S MARKET on the public record This does not
have to he your usual residential
l address
Post town l LONDON e If you provide your residential
address here it will appear on the
County/Region ’ public record
Postcode | s|iwl1|Y 4 |A|H
Country | UNITED KINGDOM
Permanent representative’s authority
Please enter the extent of your authonty as permanent representative @1f you have indicated that the extent
Please tick one box of your authority i1s hmited, please
provide a brief description of the
Extent of authority O Lmited ® 7 limited authonity m the box below
' ©Iif you have indicated that you are
Unlimited not authonsed to act alone but only
Jointly, please enter the name(s) of
Descnption of hmited the person{s} with whom you are
authonty, If applicable authorised to act below
| Are you authorised to act alone or jointly? Please tick one box
Alone
8 Jomty®
If applicable, name(s} |
of person(s) with
whom you are |
acting jointly

10/15 Version 6 0



In accordance with
Section 1046 of the
Compan:es Act 2006 &
Regulation 4{1} of the
Qverseas Compantes
Regulations 2009

0S INOT - continuation page

Registration of an overseas company opening a UK establishment

Permanent representative

Permanent representative’s details

Please complete Sections J1-J4

Please use this section to list all the parmanent reprasentatives of the company

Full forename(s}

ROSS JAMES

Surname

BRAWN 4

[

Permanent representative’s service address 9

Bullding name/number mo 2

Street | ST JAMES'S MARKET

|
Post town ‘TONDON (
County/Region [7
e[Sl [Y[ [f[Aln -
Country ] UNITED KINGDOM

@ Service address
This 1s the address that will appear
on the public recard This does not
have to be your usual residentsal
address

If you provide your residential
address here it will appear on the
public recard

s I

Permanent representative’s authority

Please enter the extent of your authanty as permanent representative
Flease tick one box

Extent of avthonty

O Umited @ -
Unlimited

Descnption of louted
authonty, If applicable

Are you authonsed to act alone or jointly? Please tick one box

Alone
O Jontly®

If applicable, name(s)
of person(s) with
whom you are
acting jointly

@|f you have indicated that the extent
of your authonty «s imited, please
provide a brief description of the
limited authonty in the box betow

©I[f you have indicated that you are
not authorised to act alone but only
Jointly, please enter the namefs) of
the persan(s} with whom you are
authorised to act below

10115 Version 6 @




d ith . .
i ame OS INOT - continuation page
Companies Act2006 & Registration of an overseas company opening a UK establishment
Regulation 4(11 of the

Overseas Companies
Regulations 2009

Permanent representative

ﬂ Permanent representative’s details
Please use this section to list all the permanent representatives of the company
Please complete Sections J1-J4
Full forenamefs) | SACHA JANE
Surname | WOODWARD HILL
[ Permanent representative’s service address @
Building name/number | NO 2 0 Service address
This 15 the address that will appear
Street | 5T JAMES'S MARKET on the public record This does not
have to be your usual restdentral
’ address
Post town l LONDON If you provide your residential
address here it will appear on the
County/Region ’ public record
mte [ [wl 1 [v[ [4[A[w
Country UNITED KINGDOM
Permanent representative’s authority
Please enter the extent of your authorty as permanent representative @1f you have ndicated that the extent
Please tick one box of your authority 1s hmited, please
provide a brief description of the
Extent of authority O Lmited @ B limited authority in the box below
‘ ©|f you have indicated that you are
Unlimited not authonised to act alone but only
jointiy, please enter the nameds) of
Description of imited the person{s) with whom you are
authonty, if applicable authonsed to act below
o 1 app Are you authorised to act alone or jomntly? Please tick one hox
Alone
a Jontly®
if applicable, name(s)
of person{s) with
whom you are |
acting jomntly
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0S INO1

Registration of an overseas company opening a UK establishment

Part 7 Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

4+ Yes Please enter the name and service address of every person(s)
authonsed helow
+No Tick the box below then go to Part 8 ‘Signature’

i there 1s no such person, please tick this box

m Details of person authorised to accept service of documents
In the UK
Please use this section to list all the persons” authorised to accept service below | Continuation pages
Please complete Sectrons K1-K2 Please use a continuation page if you
need ta enter more details
Full forename(s)
Surname
Service address of person authorised to accept service @
Building name!numberl @ Service address
This 15 the address that will appear
Street i on the public record This does not
have to be your usual residential
' address Please note, a DX address
would not be acceptable
Post town I
County/Region
ek [ [ [ [ [ [
Country
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0S INO1

Registration of an overseas company opening a UK establishment

Part 8 Signature

This must be completed by all companies

| am sigrung this form on behalf of the company

Signature Sgnatare
X (@g,* X
This farm may be signed by

Director, Secretary, Permanent representative

10115 Version 6 0




0S INOT

Registration of an overseas company opening a UK establishment

E Presenter information

nlmportant information

You do not have to give any contact mformation, but f
you do 1t will help Compames House if there 1s a query
on the form The contact mformation you give will be
wistble to searchers of the public record

[Tnntactﬂil"‘e Ross HOCkley

Company name

Formula One Management Limited

Address

No 2 St James's Market

|

I Posi town

London
Covn-yiReg-on

o [s[wlr[v[ [efaln

" United Kingdom
DX

| ™ 020 3509 1039

mheckllst

We may return forms completed incarrectly or
with infermation nussing.

Please make sure you have remembered the

following

[0 The overseas corporate name on the form matches
the constitutronal documents exactly

{1 You have included a copy of the appropniate
correspandence In regard to sensitive words, if
appropriate

2 You have included certrfied copies and certified
translations of the constitutional documents, if
appropreate

O You have included a copy of the latest disclosed
accounts and certified translations, f appropriate

1 You have completed all of the company detaits in
Section B3 1f the company has not reqistered an
existing establishment

T} You have complete detalls for all company
secretanes and dhrectors in Part 4 1f the company
has not registered an exisung establishment

O Any addresses given must be a physical focation
They cannot be a PO Box number (unless part
of a full service address), DX or LP {Legal Postin
Scotland) number

O You have completed details for all permanent
representatives in Part 6 and persons authonsed to
agcept service 1n Part 7

O You have sighed the form

O You have enclosed the correct fee

Please note that all mformation on this form
will appear on the public record, apart from
mformation relating to usual residential
addresses and day of birth

How to pay

A fee of £20 is payable to Companies House in
respect of a reqistration of an overseas company
Make cheques or postal orders payable to
‘Compantes House '

gWhere to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

England and Wales

The Reqistrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 302

DX 33050 Cardrff

Scatland

The Reqistrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX EDZ35 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Betfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, hrgher
protection, please post this whole form to the
different postal address below

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

EFurther information

For further information, please see the guidance notes
on the websrte at www gov uk/companieshouse
or emall enguines@compameshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prowided free of charge by Companres House
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COMPANIES (JERSEY) LAW 1991

ARTICLES OF ASSOCIATION
OF
Delta Topco Limited
a par value himited company

Adopted on 5 January 2018

Company number 95136

Incorporated the 13™ day of November 2006

Certified as a true and correct copy of the onginal document

Signed
@———-

Name Duncan Llowarch
Position Director
Date 5January 2017

Active 361935927 3
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COMPANIES (JERSEY) LAW 1991

ARTICLES OF ASSOCIATION

OF

DELTA TOPCO LIMITED

a par value limited company

CONTENTS

INTERPRETATION

SHARE CAPITAL
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SHARE PREMIUM ACCOUNT
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REGISTER OF MEMBERS

SHARE CERTIFICATES

RIGHTS AND SECURITY INTERESTS OVER SHARES

TRANSFER OF SHARES

TRANSMISSION OF SHARES

GENERAL MEETINGS

CLASS MEETINGS

NOTICE OF GENERAL MEETINGS

PROCEEDINGS AT GENERAL MEETINGS

VOTES OF MEMBERS

CORPORATE MEMBERS

Active 36195927 4

10

12

12

12

13

14

14

15

16

16

17

17

18

18

21



18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

3z

38

39

DIRECTORS

ALTERNATE DIRECTORS

POWERS OF DIRECTORS

DELEGATION OF DIRECTORS' POWERS

APPOINTMENT OF DIRECTORS

RESIGNATION, DISQUALIFICATION AND REMOVAL OF DIRECTORS

REMUNERATION AND EXPENSES OF DIRECTORS

EXECUTIVE DIRECTORS

DIRECTORS' INTERESTS

PROCEEDINGS OF DIRECTQRS

MINUTE BOOK

SECRETARY

THE SEAL

AUTHENTICATION OF DOCUMENTS

DIVIDENDS

CAPITALISATION OF PROFITS

ACCOUNTS AND AUDIT

NOTICES

WINDING UP

INDEMNITY

NON-APPLICATION OF STANDARD TABLE

REPORTING

Active 36195927 4

21

22

23

23

24

24

25

25

26

27

29

30

31

31

31

33

34

35

35

36

36

36



11

COMPANIES (JERSEY) LAW 1991
ARTICLES OF ASSOCIATION
OF
DELTA TOPCO LIMITED

a par value hmited company

INTERPRETATION

In these Articles, unless the context or law otherwise requires, the following words and

expressions shall have the meanings respectively assigned to them below

111

112

113

114

115

116

117

118

"2009 Concorde Agreement” means the Concorde agreement made on 5 August 2009
between the FIA France, FOA, FOWC, Ferran SpA and others as amended from time {o

time,

"S-year Business Plan"” means the approved financial plan for the Company from time to
time which includes the batance sheet, a pian for cash management (dividends and
intercompany financing arrangements), projected cash flow and profit and loss statement

for the following five {5) financial Years,

"these Articles” means these Articles of Association in their present form or as from time

to titme amended,
"Auditors" means the auditors {if any) of the Company appainted pursuant to these Articles,
"Bankrupt” has the meaning ascribed to it in the Interpretation (Jersey} Law, 1954,

"Beneficial Ownership” and related terms such as "Beneficially Owned" or "Beneficial
Owner" have the meaning given in Rule 13d-3 under the Exchange Act, and a person's
8eneficial Ownership of Shares shall be calculated in accordance with the provisions of
such rute {includmg for the avoidance of doubt taking into account any person who would

constitute a "group” with such first person pursuant to Rule 13d-3),

"Board” means the board of directors of the Company from time to time or any duly

appointed committee of it,

“Ceasing Team" means a Team in respect of which Cessation has occurred,



119

1110

1111

1112

1113

1114

1115

1116

1117

1113

1119

1120

1121

1122

1123

1124

"Cessation" means the termination of a Team's rights and obligations under the terms of
any Team Arrangement pursuant to which @ Team agrees to participate m the F1

Championship for the Term,
"Chairman” means the individual duly appointed as chairman of the Company,

"Clear Days" means in relation to the penod of a Notice that period excluding the day
when the Notice Is served or deemed to be served and the day for which 1t 1s given or on
whuch 1t 15 to take effect,

"the Companies Law" means the Companies (Jersey) Law 1991 and any subordinate
legistation from time to tme made thereunder, including any statutory modifications or

re-enactments for the time being in force,

“Company” means the company incorporated under the Law in respect of which these
Articles have been registered,

“Directors" means the directors of the Company for the time being,
"Equity Securities” means the shares and nghts to subscnbe for, or convert into, Shares,

"Exchange Act" means the U S Secunities Exchange Act of 1934, as amended, and the

rules and regulations promulgated thereunder,
“F1 Championship" means the FIA Formula One World Championship,
"FA" means FIA France and/or FIA Switzertand, as the case may be,

"FIA France" means Fédération Internatronale de |'Automobile, the association declared
in confarmity with the French law of 1 July 1901 and enjoying consultative status at the
Council of Europe and at the United Nations having its office at 8, place de |a Concarde,
75008 Paris, France,

"FIA Switzerland" means Fédération internationale de |'Automobile, the association
declared in conformity with article 60 et seq of the Swiss Civil Code having its registered
office In the commune of Meynn, Switzerland and its pancipal address at 2 chermun de
Blandonnet, 1215 Geneva 15, Switzerland,

"Financial Year"” means a financial period af the Company commencing on 1 January and

ending on 31 December in any calendar year,
"FOA" means Formula One Admunistration Limited,
"FOAM" means Formula One Asset Management Limited,

"FOWC" means Formula One World Champtonship Limited,



1125 "“Governmental Authority" means any supranational, national, federal, state, county,
mumicipal, tocal or foreign government, or other pohtical subdwision thereof, or any
arbitral body and any entity exercising executive, legislative, judicial, regulatory, taxing,
admmistrative, prosecutonal or arbitrat functions of or pertainng to government,
provided that such term shall not include any stock exchange,

1126 “Group" means the Company and 1ts subsidiary undertakings, including FOAM, FOA and
Formula One Licensing BV and "Group Company" means any of them,

1127 “"Holder' means in relation to Shares the Member whose name Is entered in the Register
as the holder of the Shares,

1128 “Holding Company" means an undertaking which in relation to another undertaking, a
"Subsidiary”

{a)  owns or controls {directly or indirectly) shares in the Subsidrary carrying more than
fifty per cent (50%) of the vates exercisable at general meetings of the Subsidrary
on ali, or substantially all, matters, or

{b}  has anght to appomt or remove a majonity of ts board of dwectors, or
{c) has the night to exercise a dominant influence over the Subsidiary

{1} by virtue of the provisions contained in the Subsidiary's constitutional

documents, or
{u)  bywirtue of a control contract, or

{d)  controls alone, or pursuant to an agreement with other shareholders or members,
a majonty of the voting rights in the Subsidiary,

and for the purposes of thrs definition

{a)  anundertaking shall be treated as a member of another undertaking if (X) any of
its Subsidiaries 1s a member of that undertaking, or (Y} any shares n that

undertaking are held by a person acting on behalf of it or any of its Substdiaries,

(b} an undertaking shall be taken to have the night to exercise a dommant influence
over an undertaking only if 1t has a nght to give directions with respect to the
operating and financial policies of that other undertaking with which 1ts directors
are obliged to comply whether or not they are for the benefit of that other
undertaking,

{c)  "control contract” means a contract in wnting confernng a dominant mfluence
nght which



1129

1130

1131

1132

1133

i) 15 of a kind authorised by the memorandum or articles of association of the
undertaking in relation to which the right i1s exercisable, and

fn) 15 permitted by the law under which that undertaking rs estabhshed, and

{d) any undertalung which 15 a Subsicdhary of another undertaking shall also be a
Subsidiary of any further undertaking of which that other is a Subsidiary

"I Director" or "| Directors” means the Director or Directors appainted by Liberty Member
and designated as such or the alternate(s) fram time to time of such appaintee(s),

"y Director Consent" means the wntten consent or instruction, or consent or instruction
expressed by affirmative vote at a meeting of the Board, of or by a person who 1s one of
the | Directors which consent or instruction may be given or withheld in their abseiute
discretion,

"Independent Director" means the mdependent, non-executive directors on the Board

that are independent of

(a)  Liberty Media,

(b}  the Group {cther than by virtue of their directorships),

(c} any current, past or future automotive race promoter from time to time, and
(d)  any current, past or future automotive race sponsors from time to time

and, in each case, that are appointed in accordance with the deed of undertaking dated
5 August 2009 between the Company and the Signatory Teams {as defined in the 2009
Concorde Agreement) and any successor to that deed,

"investor Group" means, with respect to the Liberty Member
(a)  1its Subsidianies from time to time,
{b) the ultimate Holding Company of Liberty Member from time to time, and

{c}  every other person which 1s a Subsidiary of the same ultimate Helding company

from time to time,

“Law" means any apphlcable law, statute, constitutron, principal of common law,
ordinance, code, rule, regulation, rulng or other legal requirement 1ssued, enacted,
adopted, promulgated, implemented or otherwise put into effect by or under the
authonty of any Governmental Authonity,



1134

1135

1136
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1143

1144

1145

1146

"Liberty Media" means Liberty Medha Corporation, a Delaware corporation whose
principal offices are at 12300 Liberty Boulevard, Englewood, Colorado, 80112, USA,

"Liberty Member" means Liberty GR Acquisition Company Limited or any entity within
the meaning of hmbs (a) or (c) of the defimtion of Investar Group te whom it may vahdly
transfer its entire holding of Shares from time to time,

"Listing" means any adrmussion to hsting or to trading on a securities exchange of any
Shares for which prior | Director Consent has been obtained and, for the purposes of these
Articles only the time at which a Listing shall be deemed to have occurred shall be

determned with | Director Consent,
"LMC Designee" has the meaning given to that term in Article 22 2,

"LMG" means the Formula One Group of Liberty Media (and to the extent that Liberty
Media changes the name of the Formula One Group, it shall refer to the group with such

amended name),

"LST" means the Team that has competed continuously in the F1 Championship as a
competitor {either under its current chassis names or any previous chassis names
relation to which FOWC has approved a name change)} for the greatest number of F1
Champranship seasons since {and includmg) 1950, the calculation of which shall disregard
any missed events and disqualifications and shall include any continuous period prior to

1981 during whtch an LST Affiliate campeted conttnuously under its current chassis name,

"LST Afiihate” means in relation 1o the L5T, any Subsidiary or Hotding Company of the LST
and any Subsidiary of any such Holding Company, in each case from time to time,

“LST Director” has the meaning given to that term in Article 311,

"LST Representative” means the chairman or chief executive of the holder of the LST
Share from time to time or such other person as the holder of the LST Share may nominate
and FOWC has approved at its discretion,

"LST Share” means the redeemable ordinary share which has the special rights conferred
i Articles 3 1and 3 2,

"Member" means a holder of Shares from time to time,
"Month" means calendar month;

"Nasdaq" means The Nasdaq Stock Market, and references thereto shall be deemed to
include any other public stock market on which Liberty Media may be listed {including, as
applicable, far purposes of reference ta the rules and regulations thereof),
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"Notice" means a notice in Writing unless otherwise specifically stated,
"Office” means the registered office of the Company,

"Officer” mcludes a Secretary but otherwise has the meaning ascabed to tt in the

Companies Law,

"Ordinary Resolution” means a resolution of the Company in general meetmg adopted by
a simple majonty of the votes cast at that meeting,

"Ordinary Shares" means the ordinary shares of US50 01 n the capital of the Company

from time to fime,
"Paid Up" includes credited as paid up to the full amount of the nominal vaiue,

"Person” means any mdividual, corporation, limited hability company, hmited or general
partnershup, 101t venture, association, joint-stock company, trust, umincerporated

organization, government or any agency or pohitical subdivisions thereof,

"Present” in relation to general meetings of the Company and to meetings of the Holders
of any class of Shares includes present by attorney or by proxy or in the case of a corporate
Member by representative,

"Repister” means the register of Members required to be kept pursuant to Article 41 of
the Companies Law,

"Remuneration Committee” means the Company's remunerations committee from time

to time,
"Seal” means the common seal of the Company,

"Secretary” means any Person appointed to perfarm any of the duties of secretary of the
Company (including an asststant or deputy secretary) and in the event of two or more

Persons heing appointed as joint secretaries any one or more of the Persons so appointed,

"Senes C biberty Formula One Stock” means the Series C Liberty Formula One Common
Stock, par value 50 01 per share, of Liberty Mecha, as constituted on 5 January 2018 {and
which was prevrously known as Series C Liberty Media Common Stock), and any securrties
ssued in respect thereof, or in substitution therefor, or otherwise into which such shares
of Senes C Liberty Formula One Stock may thereafter be changed (whether as a result of
a recapitalisation, reorgansation, redemption, merger, consolidation, business

combination, share exchange, stock dividend or other transaction or event),

"Shares" means shares in the Company's share capital,
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"Signed" includes a signature or representation of a signature affixed by mechanical or
other means or any other means of signifying agreement permitted by law and where a
document 1s to be signed by a company, an association or a body of Persons the word
"Signed" shall be construed as including the signature of a duly authorised representative
on its behalf as well as any other means by which it would normally execute the document,

"SLEC" means SLEC Holdings Limited,

"SLEC Group" means SLEC and its subsidiaries from time to time, and FOAM and its
subsidianies for as long as the Company or any of its subsidiaries owns shares in FOAM
and "SLEC Group Company" means any of them,

"Special Resolution” means a resolution of the Company passed as a special resolution in

accordance with the Compantes Law,
"Subsidiary" shall have the meaning given ta it in the definition of Halding Company,
"Team" means any team that competes in the F1 Champronship,

"Team Arrangement” means any agreement {including any related side letters) which
may be entered into between the Company or a Group Company and a Team or among
the Company or a Group Company, a Team and other parties,

"Team Director” has the meaning given to that term n Article 27 11,

"Team Related Matter" means any payments (Including matters directly affecting the
calculation of the annual prize fund paid to the Teams) to or fram, or any offer to, or
dealings, negotrations or arrangements with, or proposals or requests to or from, or for
the benefit of, any Team or any person acting on behalf of or associated with a Team and
specifically including anything involving or related to any Team Arrangements or
otherwise relating to the Company's relationship with any Team or the terms of any
Team’s participation in the F1 Championship whether during the Term or afterwards or
any matter stated to be a Team Related Matter in Article 27 11,

“Team Shares” means redeemable ordinary shares which have the special nghts
conferred in Article 3 3, and Team Share means any ane of them,

"Team Share Director" has the meaning given to that term in Article 3 3,

“Team Share Representative” means the chairman or chief executive of the holder of a
Team Share from time to trme or such other person as a holder of a Team Share may

norminate and FOWC has approved at 1ts discretion,

"Term" means the period from 1 January 2013 until {and including) 31 December 2020,
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113

1172
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"Tradmng Day" means any day (a) other than a Saturday, a Sunday, a day on which Nasdag
is not open for business, or a day an which Nasdagq is scheduled, as of the date hereof, to
close prior to its normal weekday scheduled closing time and (b} duning which trading of
the Series C Liberty Formula One Stock on Nasdag has not been suspended for more than

ninety (80) minutes, and

"in Wniting" includes written, printed, telexed, electronically transmitted or represented

or reproduced by any other mode of representing or reproducing words in a visible form

Save as defined herein and unless the context otherwise requires, words or expressions contained

in these Articles shall bear the same meaning as in the Companies Law but excluding any statutory

modification thereof not in force when these Articles become binding on the Company

In these Articles, unless the context or law otherwise requires

131

132

133

134

135

136

words and expressions which are cognate to those defined in Article 1 1 shall be construed
accordingly,

the word "may" shall be construed as permissive and the word "shall” shall be construed

as imperative,

words importing the singular number only shall be construed as including the plural

number and vice versa,

words importing the masculine gender only shall be construed as including the femimine

and neuter genders,

the word "dividend” has the meaning ascribed to the word "distribution” 1n Article 114 of
the Companies Law,

an undertaking 1s a "subsidiary undertaking” of another undertaking (its "parent
undertaking”) if that other undertaking, directly or indirectly, through one or more
subsidiary undertakings

{a)  holds @ majority of the voting nghts init; or

{b} 15 a member or shareholder of it and has the right to appoint or remove a majority

of its board of directors or other equivalent managing body, or
{c)  has a night to exercise a dominant influence over 1t

{1 by virtue of provisions contained in s memorandum or articles or

equivalent constitutional documents, or

{n) by wirtue of an agreement or arrangement with that undertaking or other

members or shareholders of that undertaking, or
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21

22

23

24

25

(d) 15 a member or shareholder of it and controls alone, pursuant to an agreement

with other shareholders or members, a majority of the voting rights in it,

137 references to enactments are to such enactments as are from time to time modified, re-
enacted or consolidated and shall include any enactment made 1n substitution for an

enactment that 1s repealed, and
138 references to a numbered Article are ta the Article so numbered of these Articles

The clause and paragraph headings i these Aruicles are for convenience only and shall not be

taken mto account in the construction or interpretation of these Articles
SHARE CAPITAL

The share capital of the Campany 1s as specified in the Memarandum of Association and the Shares
shail have the rights and be subject to the conditions contained in these Articles

Without prejudice to any special nghts for the time being conferred on the Holders of any Shares
or class of Shares {which special nghts shall not be varied or abrogated except with such consent
or sanction as 1s heremafter prowvided) any Share or class of Shares may be ssued with such
preferred, deferred or other special nghts {including the nght as to redemption), or such
restrictions whether in regard to dividends, return of capital, voting or otherwise as the Company

may from time to time by Special Resolution determine.

Subject to Articles 51 to 5 3 {inclusive), the umssued Shares for the time being shall be at the
disposal of the | Directors, and they may (subject to the provisions of Article 2 2) allot, grant
options over, or otherwise dispose of them to such persons at such times and on such terms as

they think proper, but so that no Shares shall be 1ssued at a discount

The Company may i1ssue fractions of Shares in accardance wrth and subject to the prowisions of the
Companies Law provided that

241 a fraction of a Share shall be taken into account in determining the entitlement of a

Member as regards dividends or on a winding up, and
242 afraction of a Share shall not enbitle a Member to a vote in respect thereof
Subject to the provisions of the Companies Law, the Company may from time to time
251 issue, or
252 convert any existing non-redeemable Shares (whether issued or not} into,

Shares which are to be redeemed or are hable to be redeemed at the option of the Company or at
the option of the Holder thereof and on such terms and in such manner as may be determined by

Special Resolution
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27

28

29

31

Subject to the provistons of the Companies Law, the Company may purchase its own Shares
(including redeemable Shares) includg by the purchase of depositary certificates i respect of

such Shares

The Company may apply its Shares or capital money either directly or indirectly in payment of a
commission, discount or allowance to a Person  Any such commission, discount or allowance may
be satisfied by the payment of cash and/or by the allotment of fully or partly paid Shares or in any
other way

Except as otherwise provided by these Articles or by law, no Person shall be recognised by the
Company as holding any Share upon any trust and the Company shall not be bound by or be
compelled in any way to recognise any equitable, contingent, future or partial interestn any Share
or any interest in any fraction of a Share or any other right in respect of any Share except an
absolute right to the entirety thereof in the Holder

Save as set out m these Articles to the contrary, the Ordinary Shares shall rank pan passu with
regards their rights to distnibutions, returns of capital on a winding up, receipt of proceeds
following a hquidation and voting rights

SPECIAL RIGHTS ATTACHING TO THE LST SHARE AND TEAM SHARES
The Holder of the LST Share shall have the following special rights until a Listing

311 to appoint the LST Representative as a Director (the "LST Director") (provided that the
LST Director shall assume the same fiduciary duties to the Company as required by law
and give the same confidentiality undertakings to the Company as any other Director) and

to remove any person so appointed,

312  for the LST Director to sit on the audit and ethics committee of the Company (being a
standing committee of the Board which reviews the financral statements of the Group
prior to publication, consuits with 1ts auditors and momtors the adequacy and

effectiveness of the internal control and comphance environment},

313 for the 5T Director to sit on the nominations committee of the Company {being a
standing committee of the Board which monitors and evaluates the executive and
independent non-executive members of the Board and the Group's other senior
management {including the chief executive officer of FOWC), examines the skills and
charactenistics needed n Board and/or senior management candidates and identiftes
suttable candidates for independent non-executive Board and/or senior management
positions} The nominations committee shall also include the Independent Directors, but

prior to a Listing a majornity of its members will be nominated by Liberty Member, and
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33

34

35

314 f the Board delegates to a standing or ad hoc committee the monitoring and strategic
development of its business relating to the F1 Championship, for the LST Director to sit

on such committee

Subject to the requirements of the Companies Law, the Company 1s entitled to redeem the LST
Share at par value on 24 hours' wnitten notice to the holder of the LST Share in the event of any of

the following
321 expiry of the Term,
3122 the holder of the LST Share becomng a Ceasing Team, and

323  aLsting, in which event the redemption will take place in good time to enable the Listing
to go ahead.

The redemption shall be effective on the payment of the redemption price of the LST Share and
once the redemption 1s effective the Company shall amend the Register such that the LST Share
shall cease to be in issue and the rnights of the holder of the LST Share shall be extinguished

Each holder of a Team Share shall have the night untl a Listing to appoint its Team Share
Representative as a director of the Company (a "Team Share Director"}, (provided that such Team
Share Director shall assume the same fiduciary duties to the Company as required by law and give
the same confidentiality undertakings to the Company as any other Director) and to remove any

person 50 appointed

Subyect to the requirements of the Companies Law, the Company is entitled to redeem any Team
Share at par value on 24 hours' written notice to the holder of such Team Share 1n the event of

any of the following
341 expury of the Term,
342 the holder of such Yeam Share becoming a Ceasing Team; and

3432  alisting, in which event the redemption will take place in good time to enable the Listing
to go ahead

The redemption shall be effective on the payment of the redemption price of such Team Share
and once the redemption s effective the Company shall amend the Register such that such Team
Share shall cease to be n 1ssue and the rights of the holder of such Team Share shall be
extinguished

The appointment and removal of any Director pursuant to Articles 3 1 and 3 3 shall be by written
notice from the appointor to the Company and shall take effect at the time specified in such notice
or upon delivery to the Office if later {prowvided that the appointment of any Director pursuant to
Articles 3 1 and 3 3 shall be subject to the dehivery by such person to the Office of a letter, na

11



41

42

43

51

52

53

6.1

form satisfactory to the Company and in accordance with Articles 3 1 and 3 3, setting out the
confidentiality undertakings and acknowledgements of fiduciary duty given by such person in
connection with his appointment as a Director) and any persen so appointed may not be removed
except after written notice to that effect has been given by the appointor to the Company for as
long as the appormntor's right of appointment subsists, and otherwise in accerdance with these
Articles

SHARE PREMIUM ACCOUNT

Except as provided in Article 4 2, where the Company i1ssues Shares at a premium, the amount or
value (as determened by the Directors) of any premiums shall be transferred, as and when the
premiums are Paid Up, to a share premium account which shall be kept in the books of the
Company in the manner required by the Companies Law The sums for the time being standing to
the credit of the share premmum account shall be applied only in accordance with the Companies

Law

Where the Companies Law permits the Company to refrain from transferring any amount to a
share premium account, that amount need not be so transferred, but the Directors may if they
think fit nevertheless cause all or any part of such amount to be transferred to the relevant share

premium account

The Company may by Ordinary Resolution transfer an amount to a share premium account of the
Company from any other account of the Company (other than the capital redemption reserve or

the nominal capital account}
ALTERATION OF SHARE CAPITAL

The Company may by Special Resolution alter its share capital as stated in the Memorandum of
Assoclation in any manner permitted by the Companies Law

Any new Shares created on an increase or other alteration of share capital shall be issued upon

such terms and conditions as the Company may in general meeting direct

Any capital raised by the creatron of new Shares shall, unless otherwise provided by the conditions
of 1ssue of the new Shares, be considered as part of the original capital and the new Shares shall
be subject to the provisions of these Articles with reference to the transfer and transmission of

Shares or otherwise applicable to the existing Shares
VARIATION OF RIGHTS

Whenever the capital of the Company s dvided into different classes of Shares the special rights
attached to any class may {unless otherwise provided by the terms of 1ssue of the Shares of that
class) be varied or abrogated either whilst the Company 1s a going concern or durmng or in

contemplation of a winding up
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63

71

72

611 withthe consent in Writing of the Holders of two-thirds of the 1ssued Shares of that class,

or

612 with the sanction of a Special Resolution passed at a separate meeting of the Holders of

Shares of that class,
but not otherwise, and provided that

613 Article & 1 shall not apply to the LST Share, the special rights attachmg te which shall only

be amended with either

(a)  the consent in Writing of the Holders of a majority of the issued Shares of that

class, or

(b}  with the sanction of an Ordinary Resolution passed at a separate meeting of the

Holders of Shares of that class, and

no such vanation to the nghts attached to any class of Shares may be made without | Director

Consent

To every such separate meeting all the provisions of these Articles and of the Compamies Law
relating to general meetings of the Company or to the proceedings thereat shall apply mutatis
mutandis except that the necessary guorum shall be two Persons holding or representing at least
one third in nominal amount of the 1ssued Shares of that class but so that if at any adjourned
meetmng of such Holders a quorum as above defined 1s not Present those Holders who are Present

shall be a quorum

The special rights conferred upon the Holders of any Shares or class of Shares i1ssued with
preferred, deferred or other special nights shall {unless otherwise expressly provided by the
conditions of 1ssue of such Shares) be deemed not to be varied by the creation or issue of further
Shares ranking after or part passu therewith (save that this Article 6 3 shall not apply to the LST
Share)

REGISTER OF MEMBERS

The Directors shall maintain or cause to be marmntained a Register in the manner required by the
Companies Law The Register shall be kept at the Office in each year the Directors shall prepare
or cause to be prepared and filed an annual return containing the particulars required by the

Companies Law

The Company shali not be required to enter the names of more than four joint Holders in the

Register
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SHARE CERTIFICATES
Every Member shall be entitled

811 without payment upon becoming the Holder of any Shares to one certificate for all the
Shares of each class held by him and upon transferring a part only of the Shares comprised

n a cerhificate to a new certificate for the remamder of the Shares so comprised, or

812 uponpayment of such reasonable sum for each certificate as the Directors shall from time

to time determine to several certificates each for one or more of his Shares of any class

Every certificate shall be issued wrthin two Months after allotment or iodgment of transfer (or
within such other period as the conditions of 1ssue shall provide} and shall be executed by the

Company A certificate may be executed

821 ifthe Company has a Seal, by causing a seal of the Company to be affixed to the certrficate

In accordance with these Articles, or

822 whether or not the Company has a Seal, by the signature on behalf of the Company of
either two Directors or one Director and the Secretary

Every certificate shall further specify the Shares to which it relates and the amount Paid Up thereon
and if so required by the Companies Law the distinguishing numbers of such Shares

The Company shall not be bound tc 1ssue more than one certificate in respect of a Share held
jontly by several Persons and delivery of a certificate for a Share to one of several jont Holders

shall be suffictent delivery to all such Holders

i a share certificate shall be worn out, defaced, lost or destroyed a duplicate certificate may be
issued on payment of such reasonable fee and on such terms (if any) as to evidence and indemmity
and the payment of out-of-pocket expenses of the Company in relation thereto as the Directors
think fit

RIGHTS AND SECURITY INTERESTS OVER SHARES

Save with prior | Dyector Consent and save far transfers of Shares permitted to be registered n
accordance with Articte 10, no Member shalt

911 grant, declare, create or dispose of any Interest in any Shares or deal in any other manner

with the legal title to or the Beneficial Ownership of, any Shares, or

912 create or permit to exist any security interest over any Shares or any interest in any Share,
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TRANSFER OF SHARES

Save as otherwise permitted under the provisions of the Companies Law, all transfers of Shares

shall be effected using an instrument of transfer

The instrument of transfer of any Share shall be in Writing in the usual common form or 1n any

form approved by the | Directors

The instrument of transfer of any Share shall be Signed by or on behalf of the transferor and in the
case of an unpaid or partly paid Share by the transferee The transferor shall be deemed to remain
the Holder of the Share until the name of the transferee 15 entered in the Register in respect
thereof

The Directors acting with 1 Director Consent may in their absolute discretion and without assigning
any reason therefor refuse to register any transfer of Shares (whether fully pard or notj including

wrthout hmitatton a transfer of Shares to a Person of whom they do not approve
The Directors may also refuse to register the transfer of a Share uniess the strument of transfer

1051 slodged at the Office or at such other place as the Drrectors may appoint accompanied
by the certificate for the Shares to which it relates and such other evidence as the
Directors may reasonably require to show the night of the transferor to make the transfer,

1052 15inrespect of only one class of Shares, and
1053 1sn favour of nat more than four transferees

If, in accardance with Article 10 4 or 10 5, the Directors refuse to register a transfer of a Share they
shall within two Months after the date on which the instrument of transfer was lodged with the
Company send to the proposed transferor and transferee Notice of the refusal

All instruments of transfer relating to transfers of Shares which are registered shall be retained by
the Company but any mstrument of transfer relating to transfers of Shares which the Directors
decline to register shall {except in any case of fraud) be returned to the Person depositing the
same

Other than in relation to the LST Share, the registration of transfers of Shares or of transfers of any
class of Shares may be suspended at such times and for such penods as the Directors may
determine (not exceeding thirty days i any year) as the Directors may determine with | Director

Consent

Unless otherwise decided by the Directors in therr sole discretion no fee shall be charged in respect
of the registration of transfers of Shares or any probate, letters of admunistration, certificate of
marriage or death, power of attorney or other document relating to or affecting the title to any
Share
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In respect of any allotment of any Share the Directors shall have the same nght to decline to
approve the registrabion of any renounce of any allottee as if the application to allot and the

renunciation were a transfer of a Share under these Articles
TRANSMISSION OF SHARES

In the case of the death of a Member the survivor or survivors where the deceased was a joint
Holder and the executors or administrators of the deceased where he was a sole or only surviving
Halder shall be the anly Persons recognised by the Company as having any title to his interest in
the Shares but nothing in this Article shall release the estate of a deceased joint Holder from any
liabtlity m respect of any Share which had been jointly held by him

A guardian of an nfant Member and any curator or guardian or other legal representative of a
Member under legal disability and any Persen becoming entitled to a Share n consequence of the
death, bankruptcy or incapacity of a Member or otherwise by operation of law may upon such
evidence as to his title being produced as may from time to time be required by the Directors and
subject as heremnafter provided elect either to be registered himself as the Holder or {if agreed

with | Director Consent) to have some Person nominated by him registered as the Holder thereof

If the Person so becoming entitled shall elect to be registered himself he shall deliver or send to
the Company a Notice Signed by him stating that he so elects If he shall elect to have another
Persan registered he shall testify his election by an instrument of transfer of the Share in favour of
that Person All the imitations restrichions and provisions of these Articies relating to the nght to
transfer and the registration of transfers of Shares shall be applicable to any such Notice or
instrument of transfer as aforesard asif it were an instrument of transfer executed by the Member

and the death, bankruptcy or incapacity of the Member had not occurred

A Person becoming entitied to a Share by reason of the death, bankruptcy or incapacity of a
Member shall be entitled to the same dwidends and other advantages to which he would be
entitled f he were the Holder of the Share except that he shall not before being registered as the
Holder of the Share be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the Company prowided afways thot the Directors may at any time give
Notice requiring any such Person to elect either to be registered himself or to transfer the Share
and if the Notice 15 not complied with within one Month such Person shall be deemed to have so
elected to be registered imself and alt the restrictions on the transfer and transmission of Shares

contained in these Articles shall apply to such election
GENERAL MEETINGS
The Company shall not be required to hold an annua! general meeting

Any general meeting held shall be called an extraordinary general meeting
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The Directors may whenever they think fit and upon a requisittan of Members pursuant to the
provisions of the Companies Law or if so required by the | Directar the Directors shall forthwith
proceed to convene an extraordinary general meeting for a date not later than two Months after
the recetpt of the requisition

At any extraordinary general meeting called pursuant to a requisibion unless such meeting is called
by the Directors no business other than that stated in the requisition as the objects of the meeting
shall be transacted

CLASS MEETINGS

Save as otherwse provided In these Articles, all the prowisions of these Articles and of the Companies Law

relating to general meetings of the Company and to the proceedings thereat shall apply mutatis mutandis to

every class meeting A Director who 15 entitled to recewve Notice of general meetmgs of the Company m

accordance with Article 14 1 shall also be entitled, unless he has notified the Secretary m Writing of his

contrary desire, tg receive Notice of all class meetings At any class meeting the Holders of Shares of the

relevant class shall have one vote in respect of each Share of that class held by them
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NOTICE OF GENERAL MEETINGS

At teast fourteen Clear Days' Notice shall be given of every general meeting, including without
himutation, every general meeting called for the passing of a Special Resolution  Every notice shall
specify the place, the day and the time of the meeting and 1n the case of special business, the
general nature of such business and, in the case of an annual general meetmg, shall specify the
meeting as such Subject to the prowvisions of these Articles and to any restrictions imposed on any
Shares, Notice of every general meeting shall be given in the manner hereinafter mentioned to ail
the Members, to all Persons entitled to a Share in consequence of the death, bankruptcy or
incapacity of a Member, to the Auditors {if any) and to every Director who has notified the
Secretary in Wniting of his desire to receive Notice of general meetmgs

A meeting of the Company shall notwithstanding that «t 1s called by shorter Notice than that
specified 1n Article 14 1 be deemed to have been duly called if it 1s so agreed

1421 nthe case of a meeting called as the annual general meeting by all the Members entitled

to attend and vote thereat, and

142 2 nthe case of any other meeting by a majority in number of the Members having the nght
to attend and vote at the meeting being a majonity together holding not less than the
mimmum percentage of the total voting rights of the Members who have that right as
prescribed by the Companies Law

in every Notice calling a meeting of the Company there shall appear with reasonable prominence
a statement that a Member entitled to attend and vote is entitled to appoint one or more proxies
to attend and vote instead of im and that a proxy need not atso be a Member
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It shall be the duty of the Company, subject to the provisions of the Companies Law, on the calling
of a meeting on the requisition in writing of such number of Members as 1s specified by the

Companies Law

1441 topgivetothe Members entitled to receve notice of general meetings and to the Directors
notice of any resolution which may properly be moved and which it 15 intended to move

at that meeting, and

1442 to arrculate to Members entitled to have notice of any general meeting sent to them, a
statement of not more than one thousand words with respect to each proposed

resolution or gther item of business to be dealt with at that meeting

The accidental omission to give Notice of a meeting to or the non-receipt of Notice of a meeting

by any Person entitled to receive Notice shall not invalidate the proceedings at that meeting
PROCEEDINGS AT GENERAL MEETINGS

The business of an annual general meeting shall be to receive and consider the accounts of the
Company and the reports of the Directors and Auditors (if any), to elect Directors (if proposed), to
elect Auditors [if proposed) and fix their remuneration, to sanction a dividend {if thought fit so to
do} and to transact any other busmess of which Notice has been given

No busmess shall be transacted at any general meeting except the adjournment of the meeting
unless a quorurn of Members i1s Present at the time when the meeting proceeds to business Such
quorum shall consist of one representative of Liberty Member, provided that If at any time all of
the 1ssued Shares in the Company are held by one Member such quorum shall consist of that

Member Present

if a Member 1s by any means in communication with one or more other Members so that each
Member parttapating in the commumication can hear what is said by any other of them each
Member so participating in the communication is deemed to be Present at a meeting with the ather
iMembers so participating notwithstanding that all the Members so participating are not Present
together in the same place A meeting at which any or all of the Members participate as aforesaid
shall be deemed to be a general meeting of the Company for the purposes of these Articles
notwithstanding any other provisions of these Articles and all of the provisions of these Articles and
of the Companies Law relating to general meetings of the Company and to the proceedings thereat

shall apply mutatis mutandis to every such meeting

If within half-an-hour from the time appointed for the meeting a guorum 1s not Present or if dunng
the meeting a quorum ceases to be Present the meeting shall stand adjourned to the same day in
the next week at the same time and place or to such other time and place as the Directors shall
determine and if at such adourned meeting a quorum 1s not Present within half-an-hour from the

time appointed for the hoiding of the meeting those Members Present shall constitute a quorum
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The Chairman shall preside as chairman at every general meeting of the Company or if there 1s no
such Chairman or if he shall not be Present within fifteen minutes after the time appointed for the
holding of the meeting or 1s unwilling 1o act, the | Dwectors present shall select one of thewr number

to be chairrman of the meeting

If at any meeting no Director 1s willing to act as chairman or if no Director 1s Present within fifteen
minutes after the time appointed for holtding the meeting, the | Directors shall choose one of ther

number to be chairman of the meeting

The chairman may wrth the consent of any meeting at which a quorum is Present {(and shall if so
directed by the meeting) adjourn the meeting from time to time and from place to place but no
business shall be transacted at any adjourned meeting other than the business left unfimshed at
the meeting from which the adjournment took place When a meeting 1s adjourned for fourteen
days or more, Notice of the adjourned meeting shall be given as in the case of the original meeting
Save as aforesaid it shall not be necessary to give any Notice of any adjourned meeting or of the

business to be transacted at an adjourned meeting

Except where otherwise provided in the Companies Law or in these Articles, all resolutions shall
be adopted if approved by a majority of the votes cast In the event of an equality of votes at any

general meeting the chairman shall not be entitled to a second or casting vote

Subject to the Comparues Law, anything which may be done at a general meeting of the Company
{(save for the passing of a resolution removing the Auditors} may be done by a resolutron in Writing
passed by one or more Members holding the requisite majority of the voting rights of all of the
Members who, at the date when the resolution 1s deemed passed, would be entitled to vote on
the resolution If 1t were proposed at a general meeting A resclution in Writing may consist of
several mstruments 1n the same form each Signed by or on behalf of one or more Members A
resolution in Writing may be sent or submitted to Members i hard copy or electromic form or in
such other manner as the Directars may resolve A resolution in Writing shall be deemed to be
passed when the Member or Members holding the requisite majority of voting rights have in
accordance with the Companies Law signified agreement to the resolutron in hard copy or

electronic form or in such other manner as the Directors may resolve
VOTES OF MEMBERS

Subject to any special nghts restrictions or prohibitions as regards voting for the time being
attached to any Shares as may be specified in the terms of 1ssue thereof or these Arucles, every

Member Present shall have one vote for each Share of which he s the Holder

In the case of joint Holders of any Share such Persons shall not have the right of voting individually
in respect of such Share but shall elect one of therr number to represent them and to vote whether
personally or by proxy m thew name  In default of such election the Person whose name appears
first in order in the Register in respect of such Share shall be the only Person entitled to vote in

respect thereof
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A Member whom a special or general attorney !s appomted or who 15 suffening from some other
legal \ncapacity or interdiction in respect of whom an order has been made by any court having
junsdiction in matters concerning legal incapacity or interdiction may vote whether on a show of
hands or on a poll by his attorney, curator, receiver or other Person authorised in that behalf
appointed by that court and any such attorney, curator, recewver or other Person may vote by
proxy Ewvidence to the satisfaction of the Directors of the authonty of such attorney, curator,
recewver or other Person may be required by the Directors prior to any vote being exercised by

such attorney, curator, receiver or other Person

Ne Member shall be entitled to vote at any general meeting unless ali sums presently payable by
him in respect of Shares in the Company of which he 1s Holder or one of the joint Holders have
been paid

No objection shall be raised to the qualfication of any voter except at the meeting ar adjourned
meeting at which the vote objected to 1s given or tendered and every vote not disallowed at such
meeting shall be valid for all purposes Any such objection made in due time shall be referred to

the chairman of the meeting whose decision shall be final and conclustve

On a poll a Member entitled to more than one vote need not use all his votes or cast all the votes

he uses in the same way

The Directors may at the expense of the Company send by post or otherwise to the Members
Instruments of proxy (with or without provision for their return prepaid) for use at any general
meeting or at any separate meeting of the Holders of any class of Shares of the Company either in
blank or nominating in the alternative any one or more of the Directors or any other Persons If
for the purpose of any meeting invitations to appoint as proxy a Person or one or more of a number
of Persons specified in the invitations are 1ssued at the Company's expense they shall be 1ssued to
all {and not to some only) of the Members entitied to be sent a Notice of the meeting and to vote
thereat by proxy

The mstrument appointing a proxy shall be in Writing in any common form or as approved by the
Directors and shall be under the hand of the appointer or of his attorney duly authorised in Writing
or if the appontor 1s a corporation either under seal or under the hand of a duly authorised officer,

attorney or other representative A proxy need not be a Member

The instrument appointing a proxy and the power of attorney or other authonity (if any) under
which it 1s Signed or a notarially certified copy of that power or authority shall be deposited at the
Office or at such other place as is specified for that purpose by the Notice convening the meeting
not less than forty-eight hours before the time for holding the meeting or adjourned meeting at
which the Person named in the instrument proposes to vote In calculating the pertod referred to
in the foregoing of this Article 16 9, no account shall be taken of any part of a day that is not a
"working day" within the meaning of Article 96(4B) of the Compamies Law An instrument of proxy

20
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which s not deposited in the manner so required shall be valid only if it is approved by all the other

Members who are Present at the meeting

The instrument appointing a proxy may be in any commen form or in any other form approved by

the | Directors including the following form
"Delta Topco Limited

I/We [ ] of [ ] being a Member/Members of the above named Company hereby appoint (] of [ ] or
faibng him { } of [ ] as my/our proxy to vote for mefus on my/our behalf at the {annual or
extraordinary as the case may be) general meeting of the Company to be held on the [ ] day of [ ]

and at any adjournment thereof
Signed this [ 1 day of [ "

Unless the contrary 1s stated thereon the instrument appointing a proxy shall be as vaiid as well

for any adjournment of the meeting as for the meeting to which it relates

A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding
the previous death or insanity of the pnincipal or revocation of the proxy or of the authonty under
which the proxy was executed provided that no Notice in Writing of such death, insanity or
revocation shall have been received by the Company at the Office before the commencement of

the meeting or adjourned meeting at which such vote 1s cast
CORPORATE MEMBERS

Subject to the provisions of the Companies Law, any body corporate which 1s a Member may by
resolution of its directors or other governing body authorise such Person(s) as it thinks fit to act as
Its representative(s) at any meeting of Members {or of any class of Members) and the Person(s) so
authorised shall be entitled to exercise on behalf of the body corporate which he/they represent(s)

the same powers as that body corporate could exerase if it were an indvidual

Where (a) Person(s) 1s/are authorised to represent a body corporate at a general meeting of the
Company the Directors or the chairman of the meeting may require him/them to produce a

certified copy of the resolution from which he/they derve(s) his/theiwr authanty
DIRECTORS

Unless and until otherwise so determined by the | Directors the minimum number of Directors
shall be one and there shall be ne maximum The Company shall keep or cause to be kept at the

Office a Register of 1ts Directors in the manner required by the Companies Law

A Director need not be a Member but provided he has notified the Secretary in Writing of his desire
to receive Notice of general meetings in accordance with Article 14 1, he shall be entitled to

recetve Matice of any general meeting and, subject to Articte 13, all separate meetings of the

2t
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Holders of any class of Shares in the Company Whether or not a Drrector 1s entitled to recewve

such Notice, he may nevertheless attend and speak at any such meeting

The remuneration of the Directors shall be determined by the Board upon recommendation of the

Remuneration Committee
ALTERNATE DIRECTORS

Any Director (other than an alternate Director) may at his sole discretton and at any time and from
time to time appoint any other Director and an | Director may appoint any other Person (whether
or not a Director} (other than one disqualfied or ineligible by law to act as a director of a company)
as an alternate Director to attend and vote in his place at any meetings of Directors at which he is
not personally present Each Director shall be at liberty to appomt under this Article more than
one alternate Director provided that only one such alternate Director may at any one time act on

behalf of the Director by whom he has been appointed

An alternate Director while he holds office as such shall be entitled to receve Notice (which need
not be in Writing) of all meetings of Directors and of all meetings of commuttees of Directors of
which his appointor 1s a member and to attend and to exercise all the rights and prwvileges of his
appointor at all such meetings at which his appointor 1s not personally present and generally to

perform all the functions of his appointor as a Director in his absence

An alternate Dwector shall ipso facto vacate office if and when tws appointment expires or the
Director who appointed him ceases to be a Director of the Company or remaves the alternate

Director from office by Notice under his hand served upon the Company

An alternate Director shall be entitled to be pard all travelling and other expenses reasonably
incurred by him in attending meetings The remuneration (if any) of an alternate Director shall be
payable out of the remuneration payable to the Director appointing him as may be agreed

between them

Where a Director acts as an alternate Director for another Director he shall be entitled to vote for
such other Director as well as on his own account, but no Director shall at any meeting be entitled

to act as alternate Director for more than one Director

A Director whao is also appointed an alternate Director shall be considered as two Directors for the

purpose of making a quorum of Directors when such quorum shall exceed two

If a Oirector who has appointed an alternate Director is for the time being temporarily unable to
act through ill health or disability the signature of the alternate Drrector to any resolution in wrniting
made by the Directors shall be as effective as the signature of his appointor

The instrument appointing an alternate Director may be in any form approved by the | Directors

mcluding the following form

22
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"Delta Topco Limited

i, [ 1 a Director of the above named Company, i pursuance of the power in that behalf contained
in the Artictes of Association of the Company, do hereby nominate and appoint [ ] of { ] to act as
alternate Director in my place at [any meeting of the Directors) [the meeting of the Directors to
be held on the [ ] day of [ 1] and at any adjournment thereaf which | am unable tg attend and to

exercise all my duties as a Director of the Company at such meeting
Signed this [ ] day of [ 1"

Save as otherwise provided in Article 19 3, any appointment or remaoval of an alternate Director
shall be hy notice signed by the Director making or revoking the appointment and shall take effect
when lodged at the Office or otherwise notified to the Company m such manner as 1s approved by

the Directors
POWERS OF DIRECTORS

The business, overail direction, superviston and management of the Company shall be managed
by the Directors who may exercise all such powers of the Company as are not by the Companies
Law or these Articles required to be exercised by the Company in general meeting, and the power
and authority to represent the Company in all transactions relating to real and personal property
and all other legal or judicial transactions, acts and matters and before all courts of law shall be

vested in the Directors

The Directors' powers shall be subject to the provisions of these Articles, to the provisions of the
Companies Law and to such regulations (being not inconsistent with the aforesaid regulations or
provisions) as may be prescribed by the Company in general meeting but no regulations made by
the Company in general meeting shall invalidate any prior act of the Directors which would have

been vahd if such regulations had not been made

The Directors may by power of attorney, mandate or otherwise appoint any Person to be the agent
of the Company for such purposes and on such conditions as they determine including authority

for the agent to delegate all or any of hus powers
DELEGATION OF DIRECTORS' POWERS

The Directors may (with | Director Consent) delegate any of their powers to committees which
shall, subject to Article 3, comprise such Director or Directors and/or such other Person or Persons
as they think fit provided that any such committee must comprise at least one | Director  Any such
delegation shall, in the absence of express provision to the contrary in the terms of delegation, be
deemed to include authority to sub-delegate to such Director or Directors and/or other Person or
Persons as such commrttee thinks fit {(whether or not such Director(s) or other Person{s) act as a
committee) all or any of the powers delegated and may be made subject to such conditrons as the
Directors may specify, and may be revoked or aitered

23
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The meetings and proceedings of any such committee consisting of two or more Persons shall be
governed by the provisions of these Articles regulating the meetings and proceedings of the
Directors so far as the same are apphicable and are not superseded by any regulations made by the
Directors under this Article 21

APPOINTMENT OF DIRECTORS

in addition to the appointment rights set out in Articles 22 2 and 22 3, the following Director
appomtment rights apply

2211 up to three Team Share Directors {in accordance with Article 27 11}, and provided that
there may be more than three Team Share Directors if approved by | Director Consent,

and
2212 the Chairman

The Liberty Member shall be entitled to appoint three Lberty Member designees {("LMC
Designees”) as Directors and to remove any persons so appomnted, each of which may be
designated as an | Director by the Liberty Member from time to time

The | Owrectars shall have power at any time from time to time to appoint any Person {other than
one disqualified or inehigible hy law to act as a director of a campany) to be a Directar erther to fill
a casual vacancy or as an addition ta the existing Directors (provided that any such appointment
shall not be in forced replacement of, or to the excluston of, a Director appotnted pursuant to the
other provisions of this Article 22} Any Director so appointed shall hold office until he resigns or

15 disqualified or removed in accordance with the provistons of these Articles

The chairman of the Board shall be the Chairman from time to time {or if no indmvidual is duly
appointed as Chairman, the chairman shall be a Director neminated as such from time to time by

I Drrector Consent)

The Company shall keep or cause to be kept a register of particulars with regard to 1ts Directors in
the manner required by the Companies Law

RESIGNATION, DISQUALIFICATION AND REMOVAL OF DIRECTORS
The office of a Director shall be vacated if the Director
2311 resigns his office by Notice to the Company,

2312 ceases to be a Director by wirtue of any prowvision of the Companies Law or he becomes

prohibited or disqualified by [aw from being a Director,
2313 becomes Bankrupt or makes any arrangement or composition with hus creditors generally,

2314 bhecomes of unsound mind,

24
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2315 isremoved from office by Ordinary Resolution passed,

2316 being aTeam Director, the Board ends his designation as a Team Director which the Board
may de i (1) it forms the view he no longer has a relationship and/or interest in and/or
involvernent with any Team, (1) the Team with which he has arelationship and/or interest
and/or involvement ceases to participate in the F1 Championship, {in) in the case of the
LST Director, the LST Share i1s redeemed, or {(iv) in the case of a Team Share Director, the

Team Share in respect of which he 1s appointed is redeemed, or

2317 inthe case of the LST Director or a Team Share Director, he 1s removed in accordance with
Article 3 1 and Article 3 3 respectively, or the LST Share or Team Share respectively 15

redeemed
REMUNERATION AND EXPENSES OF DIRECTORS

The Directors shall be entitied to such remuneration as the Directors may determine subject to

any hmitation as the Company may by Ordinary Resolution determine

The Directors shall be paid out of the funds of the Company their travelling hotel and other
expenses properly and necessanly incurred by them in connection with their attendance at
meetings of the Directars or Members or otherwise in connection with the discharge of their
dutres

Notwtthstanding the provisions of Article 24 1, for the avaidance of doubit

2431 none of {1} any directors of the Company designated by or on behalf of Liberty Member,
and {n) any executive directors of the Company, shall be entitled to any compensation or
be eligible for any equity-based mcentives or compensation by virtue of their service on
the Board (other than, for the avoidance of doubt, executive directors whose
compensation shall be governed by the terms of his employment agreement with the

relevant member of the Group),
2432 the compensation of the Independent Directors shall be determined by the Board, and

2433 the compensation of any Team Share Directors (as defined in the relevant Team
Arrangement) shall be determined in accordance with the relevant Team Arrangement,
if any

EXECUTIVE DIRECTORS

The Directors may from time to time appoint with | Director Consent one or more of their number

to be the holder of executive office on such terms and for such periods as they may determine

25
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The appointment of any Director to any executive office shall be subject to termination if he ceases
1o be a Director but without prejudice to any claim for damages for breach of any contract of

service between him and the Company

The Directors may with | Director Consent entrust to and confer upon a Director holding any
executive office any of the powers exercisable by the Directors upon such terms and conditions
and with such restnictions as they think fit and either coliaterally with or to the exclusion of their

own powers and may from time to time revoke withdraw alter or vary all or any of such powers
DIRECTORS' INTERESTS

A Director who has, directly or indirectly, an interest in a transaction entered into or proposed to
be entered into by the Company or by a subsidiary of the Company which to a material extent
conflicts or may conflict with the interests of the Company and of which he 15 aware, shall disclose
to the Company the nature and extent of his interest

For the purposes of Article 26 1

26 21 the disclosure shall be made at the first meeting of the Directors at which the transaction
Is considered after the Director concerned becomes aware of the circumstances gnving rise
to his duty to make 1t or, if for any reason he fails to do so at such meeting, as soon as
practical after the meeting, by Notice in Wniting delivered to the Secretary;

2622 the Secretary, where the disclosure 13 made to tum shalt inform the Directors that it has
been made and shall in any event table the Notice of the disciosure at the next meetimg

after it 1s made,

2623 adisclosure to the Company by a Director m accardance with Article 26 1 that he is to be
regarded as interested in a transaction with a specified Person 15 suffictent disclosure of

his interest in any such transaction entered into after the disclosure 1s made, and

26 24 any disclosure made at a meeting of the Directors shall be recorded in the minutes of the

meeting

Subject to the provisions of the Companies Law, a Director may hold any other office or place of
profit under the Company {other than the office of Auditor) in conjunction with his office of
Director for such period and on such terms as to tenure of office, remuneration and otherwise as

the Directars may determine {with | Oirector Consent)

Subject to the prowisions of the Companies Law, and provided that he has disclosed to the
Company the nature and extent of any of his matenial interests in accordance with Article 26 1, a
Director notwithstanding his office

2641 may be a party to or otherwise interested in any transaction or arrangement with the

Company or in which the Company 15 otherwise interested,
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2642 may be a director or other officer of or employed by or a party to any transaction or
arrangement with or otherwise interested in any body corparate promoted by the

Company or in which the Company 1s otherwise interested,

2643 shall not by reasan of tus office be accountable to the Company for any benefit which he
derwes from any such office or employment ar from any such transactton or arrangement
ar from any interest in any such body corparate and no such transaction or arrangement
shall be liable to be avarded on the ground of any such interest or benefit, and

2644 may act by himself or his firm in a professional capacity for the Company and he or his firm

shall be entitled to remuneration for professional services as if he were not a Director,

and, for the avoidance of doubt, the approval of the Board regarding a Director's participation or
mvolvement with respect to any of the foregomng matters shall not be required following the
making of any disclosure in accordance with Article 26 1, save only that no interested Director may
partictpate or have any involvement as contemplated by Articles 26 4 1 to 26 4 4 where the |
Director, acting reasonably and in good faith, directs such Director in Writing to refrain from daing
so ("Exclusion"), provided that any interested Director so excluded shall be provided with details
of the matters from which they are excluded and the reasons for such Exclusion (without, for the
avoidance of doubt, providing any of the excluded information) and shall be entitled to request
the Chairman to consider or reconsider their Exclusion, acting reasonably and 1n good faith, at the
next meetmng of the Board or during the meeting at which such Exclusion was determmed, as
applicable {on the basis that the Chairman shall be obliged to consult with the | Director but the
final determination shall be made by the Charrman alone)

PROCEEDINGS OF DIRECTORS

Subject to the prowvisions of these Articles, the Directors may meet together for the despatch of

business, adjourn and otherwise regulate their meetings as they think fit

Board meetings will be held at least quarterly and any | Director may convene additional meetings
of the Board At least 5 Trading Days' advance notice of each meeting of the Board shall be
provided to each Director, accompanied by a written agenda specifying the business to be
transacted at such meeting and, at least three (3} calendar days prior to the meeting, all papers to
be circulated or presented to the same, provided that at any time the Chairman may call a Board
meeting on no less than 24 hours' notice if he determines there 1s an urgent reason to do so (such
notice to be accompanied by a written agenda speafying the business to be transacted} As soon
as practicable following each meeting of the Board a copy of the minutes thereof shall be
circulated to each Director

Except with | Director Consent, no business shall be transacted at any meeting of the Board (or
commuttee of the Board) Questions ansing at any meeting shall be decided by a majority vote
except that at a meeting of the Board or a commuttee of that Board those [ Directors present and

voting at such meeting shall, when voting, between them be deemed to exercise one vate more

(3%
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than the total number of votes exercised by the other Directors present and voting at the same
meeting so as to ensure that the | Drrectors will always have sufficient votes to pass a resolution
of the Board or of any committee of the Board A Director who 1s also an alternate Director shall
be entitled, in the absence of the Director whom he 1s representing, to 2 separate vote on behalf
of such Director in addition to his own vote (but he shall count as only one for the purpose of
determining whether a quorum i1s present save that he shall be considered as two directors for the

purpose of making a quorum when such quorum exceed two)

A meeting of the Directors at which a quorum s present shall be competent to exerase all powers
and discretions for the time being exercisable by the Directors The guorum necessary for the
transacuion of the business of the Directors shall be at least one | Director present in person or by
alternate Where the quorum comprises one | Director present in person or by alternate, such |
Director may exercise alone all the powers and discretions for the time being exercisable by the

Directors

A Director notwithstanding his interest may be counted in the quorum present at any meeting at
which any contract or arrangement in which he 1s interested 15 considered and, provided he has
made the disclosure required by Article 26 1, he may vote n respect of any such contract or

arrangement except those concerning his own terms of appomtment

The continuing Directors or Director may act notwithstanding any vacancies in their number but (f
the number of Directors is less than the number fixed as the quorum or becomes less than the
number required by the Companies Law the continuing Directors or Director may act only for the
purpase of filling vacancies or of calling a general meeting of the Company If there are no
Directors or no ODirector 1s able or willing to act then any Member or the Secretary may summon a

general meeting for the purpose of appointing Directors

The Chairman, or in his absence the deputy charrman, or in his absence the vice-chairman, shall
prestde at all meetings of the Directors but if no such chairman, deputy chairman or vice-chairman
be elected or if at any meeting the chairman, deputy chairman or vice-chairman be not present
within five minutes after the time appointed for holding the same, the Directors present may
choose one of their number to be the chairman of the meeting

If a Director or any person entitled to be present at a meeting of the Directors 1s by any means n
communication with one ar more other Directors or other such persons so that each Director or
such person participating in the communication can speak to and hear what is said by any other
of them, each Director and such other person so partiipating in the communication 1s deemed to
be present at a meeting with the other Directors and such other persons so participating,
notwithstanding that all the Directors and such other persons so participating are not present
together in the same place A Director so deemed to be present shall be entitled to vote and be
counted in a quorum accordingly  Such a meeting shall be deemed to take place where the

chairman of the meetmng i1s physically present unless the Directors in attendance resolve otherwise
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A resolution in Writing Signed by all the Directors entitled to receive Notice of a meeting of
Directors or of a committee of Directors appointed pursuant to Artrcle 21 1 shall be valid and
effectual as if it had been passed at a meeting of the Directors or of a committee of Directors duly
convened and held and may consist of several documents in hke form each Signed by one or more
Directors but a resolution Signed by an alternate Director need not also be Signed by his appointor
and if it 1s Signed by a Director who has appointed an alternate Director it need not be Signed by
the alternate Director in that capacity

All acts done bong fide by any meeting of Directors or of a committee appointed by the Directors or
by any Person acting as a Director shall notwithstanding that it 1s afterwards discovered that there
was some defect in the appointment of any such Drrector or committee or Person acting as aforesaid
or that they or any of them were disqualified or had vacated office or were not entitled to vote be
as valid as if every such Person had been duly appointed and was qualified and had continued to be
a Director or a member of a committee appointed by the Directors and had been entitied to vote

For the purposes of these Artrcles, a "Team Director” i1s (1} the LST Director, {n) any Team Share
Director, {11} any Director that 1s appainted to the Board on behalf of a Team or its affiliates
pursuant to the terms of a Team Arrangement, and (v} any other Director who has not been
apponted on behalf of a Team orits affiliates but who the Board determines to be a Team Director
by virtue of his relationship with and/or interest in and/or involvement with a Team A Team

Director does not have any night to

27 111 receive or Inspect any papers, documents, records or other material of the Company, any
subsidiary of the Company or of any other Director which in any way relate to any Team
Related Matter,

27 112 attend or partictpate in any part of any meeting of (1) the Board or (u) a commuttee
thereof, established in accordance with the terms of these Articles, which considers a
Team Related Matter, nor speak or vote on any resolution concerning a Team Related
Matter, or

27 11 3 ask questions about any Team Related Matter

Subject to the terms of these Artcles, the Board may appoint a committee of the Board to resolve
any question which arises in relation to the application or interpretation of this Article 27 11 and
the ruling of such commuttee shall be final and binding n relation thereto  Such committee may,
in 1ts absolute discretion, permit exceptions to the above restrictions where 1t considers it to be in
the best interests of the Company to do so  No Team Director shall be permutted to be a member
of such committee or attend any of its meetings The business of such committee shall constitute
a Team Related Matter

MINUTE BOOK

The Directors shall cause to be entered in bocks kept for the purpose

29
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2811 the minutes of all proceedings at general meetings, class meetings, Directors' meetings

and meetings of committees appointed by the Directors,
2812 all resolutions in Writing passed in accordance with these Articles,

2813 every memorandum in Wniting of a Sole Member-Director Contract {as defined in Article
28 3} which 15 drawn up pursuant to Article 28 3,

2814 everyrecord in Writing of a Sole Member's Decision {as defined in Article 28 4), and

2815 all such other records as are from time to time required by the Companies Law or, in the
opinion of the Directors, by good practice to be minuted or retamned in the books of the
Company

Any minutes of a meeting if purporting to be Signed by the chairman of the meeting at which the
proceedings were had or by the chairman of the next succeeding meeting shall be conclusive

evidence of the proceedings

This Article 28 3 apphes where the Company has only one Member and that Member is also a
Director If the Company, acting otherwise than n the ordinary course of its business, enters into
a contract with such Member (a "Sole Member-Director Contract”) and that Sole Member-
Director Contract 1s not in Writing, the terms thereof shall be

2831 setoutinamemorandum in Writing,

2832 recorded in the minutes of the first meeting of the Directors following the making of the
contract, or

283 3 recorded in such other manner or on such other occasion as may for the time being be

permitted or required by the Companies Law

This Article 28 4 applies where the Company has only one Member and that Member has taken a
decision which may be taken by the Company in general meeting and which has effect in law as If
agreed by the Company in general meeting (a "Sole Member's Decision™} A Scle Member's
Decision may {without limitation) be taken by way of resolution in Writing but «f not so taken, the
sole Member shall provide the Company with a record i Writing of his decision as soon as

practicable thereafter
SECRETARY

The Secretary shall be appointed by the Directors for such term at such remuneration and upon
such conditions as they may think fit and any Secretary so appointed may be removed by the

Directors

30
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Anything required or authorised to be done by or to the Secretary may If the office 1s vacant or
there 15 for any other reason no secretary capable of acting be done by or to any assistant or deputy
secretary or {f there 1s no assistant or deputy secretary capable of actung by or to any Person
authorised generally or specifically in that behalf by the Directors

The Company shall keep or cause to be kept at the Qffice a register of particulars with regard to

its Secretary tn the manner required by the Companies Law
THE SEAL

The Directors may determine that the Company shall have a Seal Subject to the Companies Law,
if the Campany has a Seal the Directars may deterrmune that it shall alse have an official seal for
use outside of the Island of Jersey and an official seal for sealing securities issued by the Company

or for sealing documents creating or evidencing securities so i1ssued

The Directors shall provide for the safe custody of all seals and no seal shall be used except by the
authonity of a resolution of the Directors or of a committee of the Directors authonsed in that
behalf by the Directors

The Directors may from time to time make such regulations as they think fit determining the
Persons and the number of such Persons who shall sign every instrument to which a seal 1s affixed
and until otherwise so determined every such instrument shall be Signed by one Director and by

the Secretary or by a second Director

The Company may authonise an agent appointed for the purpose to affix any seal of the Company
to a document to which the Company 1s a party

AUTHENTICATION OF DOCUMENTS

Any Director or the Secretary or any Person appointed by the Directors for the purpose shall have
power to authenticate any documents affecting the constitution of the Company (including the
Memorandum of Association and these Articles), any resolutions passed by the Company or the
Diwrectors and any books, records, documents and accounts relating to the business of the

Company and to certify coples thereof ar extracts therefrom as true copies or extracts

Where any books, records, documents or accounts of the Company are situated elsewhere than
at the Office the local manager or other Officer or the company having the custody thereof shall
be deemed to be a Person appointed by the Directors for the purposes set outin Article 31 1

DIVIDENDS

Subject to the provisions of the Companies Law, the Company may by Ordinary Resolution declare
dividends in accordance with the respective rights of the Members but no dividend shall be
declared or paid which exceeds the amount recommended by the Directors (with | Director

Consent}

3
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Subject to the prowisions of the Companies Law, the Directors may If they think fit from time to
time (with | Director Consent) pay to the Members such interm dividends as appear to the

Directors to be justified

If at any time the share capital of the Company I1s dnided into different classes the Directors may
{with | Director Consent) pay such interim dividends in respect of those Shares which confer on
the Holders thereof deferred ar non-preferred rights as well as in respect of those Shares which
confer on the Holders thereof preferential nghts with regard to dividend

Subject to the provisions of the Compantes Law, the Directors (with | Director Consent} may also
pay half-yearly or at other suitable intervals to be settled by them any dividend which may be
payable at a fixed rate if they are of the opimion that such payment is justifred

Provided the Directors act bona fide they shali not incur any personal liability to the Holders of
Shares conferring a preference for any damage that they may suffer by reason of the payment of

an interim dividend on any Shares having deferred or non-preferred rights

Subject to any particular rights or limitations as to dividend for the time being attached to any
Shares as may be specified in these Articles or upon which such Shares may be 1ssued, all dividends
shall be declared apportioned and paid pro rato according to the amounts Pard Up on the Shares
on which the dividend 1s paid provided that if any Share 1s 1ssued on terms providing that it shall
rank for divtdend as if Paid Up (in whole or in part} or as from a particular date {erither past or

future) such Share shall rank for dividend accordingly

The Directors may before recommending any dividend set aside such sums as they think proper as
a reserve or reserves which shall at the discretion of the Directors be applicable for any purpose
to which such sums may be properly applied and pending such application may at the ke
discretion be employed in the business of the Company or be invested in such investments as the

Directors may from time to time think fit

The Directors may carry forward to the account of the succeeding year or years any balance which
they do not think fit either to dividend or to place to reserve

A general meeting declaring a dvidend may upon the recommendation of the Owectors (with |
Director Consent) direct that payment of such dividend shall be satisfied wholly or in part by the
distribution of specific assets and in particular of Paid-Up Shares or debentures of any other company
and the Directors shall give effect to such resolution Where any difficulty anses in regard to the
distribution the Directors may settile the same as they think expedient and in particular may

3291 ssue certificates representing part of a shareholding or fractions of Shares and may fix the

value for distribution of such specific assets ar any part thereof,

3292 determine that cash payment shall be made to any Members on the basis of the value so
fixed i order to adjust the nights of Members,
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3293 vest any specific assets in trustees upon trust for the Persons entitled to the dividend as

may seem expedient to the Directors, and

3294 generally make such arrangements for the allotment, acceptance and sale of such specific
assets or certificates representing part of a shareholding or fractions of Shares or any part
thereof or otherwise as they think fit

Any resolution declaring a dvidend on the Shares of any class whether a resolution of the Company
i general meeting or a resolution of the Directors or any resclution of the Directors for the
payment of a fixed dividend on a date prescribed for the payment thereof may specify that the
same shall be payable to the Persons registered as the Holders of Shares of the class concerned at
the close of business on a particular date notwithstanding that it may be a date prior to that on
which the resolution |s passed (or as the case may be that prescribed for payment of a fixed
dividend) and thereupon the dividend shall be payable to them in accordance with their respective
holdings so registered but without prejudice to the rights inter se in respect of such dividend of

transferors and transferees of any Shares of the relevant class

The Directors may deduct from any dividend or other monies payable to any Member on or in
respect of a Share all sums of money (if any) presently payable by him to the Company in relation
to the Shares of the Company

Any dividend or other monies payable in respect of a Share may be paid by cheque or warrant sent
through the post to the registered address of the Member or Person entitled thereto and in the
case of joint Holders to any one of such jomnt Holders or to such Person and to such address as the
Holder or joint Holders may in Writing direct  Every such cheque or warrant shall be made payabie
to the order of the Person to whom 1t 1s sent or to such other Person as the Holder or joint Holders
may mn Writing direct and payment of the cheque or warrant shall be a good discharge to the
Company Every such cheque or warrant shall be sent at the risk of the Person entitled to the
money represented thereby

All unclaimed dividends may be invested or otherwise made use of by the Directors for the benefit

of the Company until claimed No dividend shall bear interest as against the Company

Any dividend which has remained unclaimed for a period of ten years from the date of declaration
thereof shall if the Directors so resolve be forfeited and cease to remain owing by the Company
and shall thenceforth belong to the Company absolutely

CAPITALISATION OF PROFITS

The Directors may with the authority of an Ordinary Resolution of the Company

331

subject as hereinafter provided, resolve that it is desirable to capitalise any undistributed profits
of the Company {including profits carried and standing to any reserve or reserves) not required for

paying any fixed dividends on any Shares entitled to fixed preferential dividends with or without

33
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further participation in profits or to capitalise any sum carned to reserve as a result of the sale or
revaluation of the assets of the Company {other than goodwill} or any part thereof or to capitahse
any sum standing to the credit of the Company's share premium account or capital redemption

reserve fund,

appropriate the profits or sum resolved to be capitalised to the Members in the proportion in
which such profits or sum would have been divisible amongst them had the same been applicable
and had been apphed in paying dnvidends and to apply such profits or sum on their behalf etther
in or towards paying up any amaunt for the time being unpaid an any Shares held by such
Members respectively or in paying up in full either at par or at such premium as the said resolution
may provide any unissued Shares or debentures of the Company such Shares or debentures to be
allotted and distributed credited as fully Pard Up to and amongst such Members in the proportions
aforesaid or partly in one way and partly in the other provided that the share premium account
and the capital redemption reserve fund and any unrealised profits may for the purposes of this
Article only be apphied in the paying up of urussued Shares to be allotted to Members credited as
fully Paid Up,

make all appropnations and applications of the profits or sum resolved to be capitalised thereby
and all allotments and ssues of fully pard Shares or debentures if any and generally shall do all acts
and things required to give effect thereto with full power to the Directors to make such prowision
by the 1ssue of certificates representing part of a shareholding or fractions of Shares or by
payments 1n cash or otherwise as they think fit in the case of Shares or debentures becoming

distributable in fractions, and

authonise any Person to enter on behalf of all the Members entitled to the benefit of such
appropriations and applications into an agreement with the Company providing for the allotment to
them respectively credited as fully Paid Up of any further Shares or debentures to which they may
be entitled upon such caprtalisation and any agreement made under such authonty shall be effective

and binding on all such Members
ACCOUNTS AND AUDIT

The Company shall keep accounting records which are sufficient to show and explam the

Company's transactions and are such as to

3411 disclose with reasonable accuracy at any time the financial position of the Company at

that time, and

3412 enable the Directors to ensure that any accounts prepared by the Company comply with

requirements of the Comparues Law

The Directors shall prepare accounts of the Company made up to such date in each year as the
Directors shall from time to time determine in accordance with and subject to the provisions of

the Companies Law

34
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No Member shall (as such) have any right to inspect any accounting records or other book or
document of the Company except as conferred by the Companies Law or authornised by the

Directors or by Ordinary Resolution of the Company

The Directors or the Company by Ordinary Resolution may from time to time appomt Auditors for
any period or periods to examine the accounts of the Company and to report thereon in

accordance with the Companies Law
NOTiICES

In the case of joint Holders of a Share all Notices shall be given to that one of the joint Helders
whose name stands first in the Register in respect of the joint holding and Notice so given shall be
sufficient Notice to all the joint Holders

A Notice may be given to any Person either personally or by sending & by post to bum at his
registered address Where a Notice 1s sent by post service of the Notice shall be deemed to be
effected by praoperly addressing prepaying and posting a letter containing the Notice and to have
been effected one Clear Day after the day 1t was posted

Any Member Present at any meeting of the Company shall for all purposes be deemed to have
recewed due Notice of such meeting and where requisite of the purposes for which such meeting

was convened

A Notice may be given by the Company to the Persons entitled to a Share in consequence of the
death, bankruptcy or incapacity of a Member by sending or delivening it in any manner authorised
by these Articles for the giving of Notice to a Member addressed to them by name or by the title
of representatives of the deceased aor trustee of the Bankcupt or curator of the Member ar by any
like description at the address if any supplied for that purpose by the Persons ciaiming to be so
entitfed Until such an address has been supplied a Notice may be given in any manner in which it
might have been given If the death, bankruptcy or incapacity had not occurred  If more than one
Person would be entitled to receive a Notice in consequence of the death, bankruptey or incapacity

of a Member Notice given to any one of such Persons shall be sufficient Notice to all such Persons

Notwithstanding any of the provisions of these Articles any Notice to be given by the Company to
a Director or to a Member may be gwen in any manner agreed in advance by any such Director or
Member

WINDING UpP

Subject to any particular rights or hmitations for the time being attached to any Shares as may be
specifred in these Articles or upon which such Shares may be 1ssued if the Company 1s wound up,
the assets available for distribution among the Members shall be applied first in repaying to the
Members the amount Paid Up on their Shares respectively and if such assets shall be more than
sufficient to repay to the Members the whole amount Paid Up an their Shares the balance shall be
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distnbuted among the Members in proportion to the amount which at the time of the
cammencement of the winding up had been actually Pawd Up on their said Shares respectively

If the Company 1s wound up, the Company may with the sanction of a Special Resolution and any
other sanction required by the Companies Law divide the whole or any part of the assets of the
Company amang the Members in specie and the liguidator or where there 1s no liquidator the
Directors may for that purpose value any assets and determine how the dwaston shall be carned
out as between the Members or different classes of Members and with the like sanction vest the
whole or any part of the assets in trustees upon such trusts for the benefit of the Members as the
hguidator or the Directors (as the case may be) with the like sanction determine but na Member

shall be compelled to accept any assets upon which there 1s a Liability
INDEMNITY

in so far as the Companies Law allows, every present or former Dfficer of the Company shall be
indemnified out of the assets of the Company against any loss or ability incurred by him by reason
of being or having been such an Officer

The Directors may without sanction of the Company in general meeting authorise the purchase or
maintenance by the Company for any Officer or former Officer of the Company of any such insurance
as 1s permutted by the Companies Law in respect of any liability which would otherwise attach to such
Officer or former Officer

NON-APPLICATION OF STANDARD TABLE

The regulations constituting the Standard Table prescribed pursuant to the Compamies Law shall not
apply to the Company and are hereby expressly excluded in their entirety

REPORTING

To the extent reasonably practicable, the Company, at the request of any Member, shall promptly
furnish to the Member making the request any informatton which s necessary for that Member to

file returns, reports or elechions for or in respect of taxation or any other statutory purposes

36
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