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In accordance with
Section 1046 of the
Compantes Act 2006 &
Regulation 4(1) of the
Overseas Compames
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Registration of an overseas company openingg
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Companies House

Reglatons 2009 UK establishment II “]I N “m
A fee is payable with this form *A4MISFO1*
Please see "How to pay’ on the last page A36 18/12/2015 #31
COMPANIES HOUSE
J What this form is for What this form 1s NOT for *A4LIS3LCT
You may use this form to register a You cannot use this form to ¢ ADS 04/12/2015 #119
UK establishment the detalls of an existing comg COMPANIES HOUSE
officer or establishment ' T RAK AN e 1 A
RCS 1911/2015 #65
COMPANIES HOUSE
Part 1 Overseas company details (Name) e

Corporate name of overseas company

Corporate name ©

Grandage Limited

Do you propose to carry on business in the UK under the corporate name as
Incorporated in your home state or country, or under an alternative name?

=+ To register using your corporate name, go to Section A3
+ To register using an alternative name, go to Section A2

= Filling in this form
Please complete in typescript (10pt
or above), or 1n bold black capitals

All fields are mandatory unless
specified or indicated by *

O This must be the corporate name in
the home state ar country in which
the company 1s incorporated

2

Alternative name of overseas company *

Please show the alternative name that the company will use to do business
in the UK

Alternative name
{if applicable} @

Grandage CLPNB“'J.) Litm  TED

€ A campany may register an
alternative name under which it
proposes to carry on business in the
United Kingdom under Section 1048
of the Companies Act 2006 Once
registered it is treated as being 1is
corporate name for the purposes of
law in the UK

a3

Overseas company name restrictions®

This section does not apply to a European Economic Area (EEA) company
registering Its corporate name

Please tick the box only 1t the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a
government department or other speafied body

[J 1 confirm that the proposed company name contains sensitive or restricted
wards or expressions and that approval, where appropnate, has been
sought of a government department or other speafied body and 1 attach a
copy of their response

© Overseas company name
restrictions
A list of sensitive or restnicted words
or expressions that require consent
can be found in guidance available
on our website
www gov uk/companieshouse
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Registration of an overseas company opening a UK establishment

Part 2 Overseas company details

m Particulars previously delivered
Have particulars about this company been previously delivered in respect of O The particulars are lega! form,
ancther UK establishment © dentity of register, number in

registration, director and secretaries
+ No Go to Section B2 details, whether the company is
+ Yes Please enter the registration number below and then go to Part 5 | 5 credit or financial instrtution,

of the form Please note the original UK establishment particulars | law, governing law, accounting
must be filed up to date requtrements, objects, share capital,

constitution, and accounts
UK establishment IT |T|_ I_I_ I—I— |——’——

registration number

m Credit or financial institution
Is the company a credit or financial inststution? @ © Please tick one box
O Yes
No
m Company details
If the company 15 registered in its country of incorporation, please enter the © Please state whether or not the
details below company s imited Please also
nclude whether the company 1s
Legal form @ Private Limited Company a private or public company if
applicable
Country of R Cyprus O This will be the registry where the
incorporation company Is registered 1n its parent
country
Identity of register Cyprus Companies Regrstry
in which it 1s
registered @ l
Registration number in ‘ 3 | 1 | g8l1]|2]|4 ’ | | |
that register
m EEA or non-EEA member state
Was the company formed outside the EEA?
4 Yes Complete Sections BS and B6
+ No Goto Section B6
E Governing law and accounting requirements
Please give the law under which the company 15 incorporated © This means the relevant rules or
legislation which regulates the
Governing law® Incorporation of companies (n that

state

Is the company required to prepare, audit and disclose accounting documents
under parent law?

9 Yes Complete the details below
?No GotoPart3
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Registration of an overseas company opening a UK establishment

Please give the penod for which the company 1s required to prepare accounts by
parent law

From

To

Months

O
T

Please give the period allowed for the preparation and public disclosure of
accounts for the above accounting period

[

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation @

O Yes

Please indicate what documents have been disclosed
3 Please tick this box if you have enclosed a copy of the accounts

[J Please tick this box if you have enclosed a certified translation of the
accounts

[A Please tick this box if no accounts have been disclosed

O Please tick the appropnate box(es)

10/15 Version 6 ¢
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Part 3

Constitution

i ]

Constitution of company

The following documents must be delivered with this application
- Certified copy of the company’s constitution and, If applicable, a certified
translation

Please tick the appropnate box{es) below
| have enclosed a certified copy of the company’s constitution @
O | endose a certfied translation, if applicable ®

@ A certified copy 1s defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, administrator,
admimstrative recerver, recelver
manager, receiver and hiquidator

A certified translation into English
must be authenticated by the
secretary or a director of the
company, permanent representative,
administrator, administrative
receiver, recelver manager, receiver
and hguidator

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes GotoSection C3
3 No Go to Part 4 'Officers of the company’

Constitutional documents

Are all of the following details in the copy of the constitutional documents of the
company?
- Address of prinapal place of business or registerad office in home country
of incorporation
- Objects of the Company
- Amount of issued share capital
+ Yes Go to Part 4 ‘Officers of the company'
* No If any of the above details are not included in the constitutional
documents, please enter them in Section C4

The information 1s not required if 1t 1s contained within the constitutional
documents accompanying this registration

ca

Information not included in the constitutional documents

Please give the address of principal place of business or registered office in the
country of incorporation ©

Building name/number

Street

Post town

County/Region

Postcode

TP rrri

Country

Please give the objects of the company and the amount of 1ssued share capital

Objects of the
company @

Amount of issued
share capital @

© This address will appear on the
public record

O Please give a brief description of the
company's business

O Please specify the amount of shares
1ssued and the value
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Part 4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

+ Yes Please ensure you entered the registration number th Section B1
and then go to Part 5 of this form
2+ No Complete the officer details

For a secretary who 1s an individual, ge to Section D1, for a corporate secretary,
go to Section E1, for a director who 15 an individual, go to Section F1, or for a
corporate directar, go to Section G1

Continuation pages

Please use a cantinuation page
if you need to enter more officer
details

Secretary details®

Use this section to list all the secretanies of the company
Please complete Sections D1-D3 For a corporate secretary, complete
Sections E1-E5 Please use a continuation page If necessary

Full forename(s)

loannis

Surname

Foradans

Former name(s)®

@ Corporate details

Please use Sections E1-ES to enter
corporate secretary detatls

Former name(s)

Please provide any previous names
(including maiden or married names)
which have been used for business
purposes In the last 20 years

Secretary’s service address®©

Building name/number |

© Service address

This 1s the address that wilt appear

Street | Damoklecus Street on the public record This does not
have to be your usual restdential
Lakatamia address
Post town Nicosia If you provide your residential
address here 1t will appear on the
County/Region Nicosla public record
Postcode | 2 | a|l3|s I
Country Cyprus
Secretary's authority
Please enter the extent of your authority as secretary Please tick one box O If you have indicated that the extent
of your authority 1s imited, please
Extent of authority provide a brief description of the
O Lmited @ hmited authority in the box below
Unlimited

Description of limited
authonity, If applicable

Are you authonsed to act alone or jointly? Please tick one box

Alone
O Jontly @

If apphcable, name(s)
of person(s) with
whom you are
acting jointly

|

-

©If you have mdicated that you are

not authonsed to act alone but only
jointly, please enter the name(s) of
the person{s} with whom you are
authonsed to act below
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Corporate secretary

Corporate secretary details®

Use this section to hist all the corporate secretanes of the company
Please complete Sections E1-E5 Please use a continuation page if necessary

Name of corporate
body or firm

Bwilding name/number

Street

Post town

County/Region

Postcode

HEREN

Country

© Registered or principal address
This ts the address that will appear
on the public record This address
must be a physical focation for the
delivery of documents It cannot be
a PO box number {unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies ©

Please give detalls of the register where the company file 1s kept (including the
relevant state) and the registration number in that register

Where the company/
firm 1s registered ©@

Registration number

G EEA
A full list of countnies of the EEA can
be found 1n our guidance
www gov uk/companieshouse

©This is the register mentioned 1n
Article 3 of the First Company Law
Directive (68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it 1s governed If applicable, please also give detalls of the register in which
it 15 entered (iIncluding the state) and its registration number in that register

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm 15
registered @

if applicable, the
registration number

ONon-EEA
Where you have provided details of
the register (includeng state} where
the company or firm 15 registered,
you must also previde its number in
that register
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es I

Corporate secretary’s authority

Piease enter the extent of your authonty as corporate secretary @ |f you have indicated that the extent
Please tick one box of your authority is hmited, please
provide a brief description of the
Extent of authonty O Umited © limited authority in the box below
O Unlimited ©1f you have indicated that you are

not authonsed to act alone but only
jomntly, please enter the name(s) of

Description of imited
authonty, if applicable

the person(s) with whom you are
authonised to act below

Are you authonsed to act alone or jointly? Please tick one box

O Alone
O Jointly®

If applicable, name(s)
of person(s) with
whom you are

acting jointly
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&

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s) Costas

Surname F\hcolaldes

Former name(s)®

Country/State of Cyprus

residence @

Nationality Cypriot

Month/year of birth @ |"'0 PT ITITQ—FIVZ

Business occupation
(f any) @

a

-

O Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
{(including maiden or married names)
which have been used for bustness
purposes In the last 20 years

© Country/5tate of residence
This 1s 1n respect of your usual
residential address as stated
Sectton F5

O Month and year of birth
Please provide month and year only
Provide full date of birth in
section F4

© Business occupation
if you have a business occupation,
please enter here If you do not,
please leave blank

F2

Director’s service address @

Building name/number I 9

©service address
This 15 the address that wll appear

Street | Ipetrou on the public record This does not
have to be your usual residential
address

Post town If you provide your residential

Aradippou address here 1t will appear on the

County/Region ( public record

Postcode rlifolol T T T

Country Cyprus

E Director’s authority

Please enter the extent of your authority as director Please tick one box @1 you have indicated that the extent
of your authority 1s imited, please

Extent of authonty pravide a brief description of the

O Limited @ himited authonity In the box below
@ Unlimited O f you have indicated that you are
not authonsed to act alone but only

Description of hmited jowatly, please enter the name(s) of

authonty, If applicable

rAre you authorised to act alone or jointly? Please tick one box

d Alone

F. lontly@

If applicable, name(s)
of person(s) with
whom you are

actmg jontly

-

I

-

the person(s) with whom you are
authonsed to act below
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m Director details @

Use this section to list all the directors of the company Flease complete
Sections F1-F5. For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s)

(o8 1AS
Surname | HADTicorei AN T IVOLA
Former name{s) @
Country/State of
residence © AL
Nationality C~{p&reT

Month/year of birth @ ’m_o‘l? ",T”?PS—PO—

Bustness occupation

QCorporate details
Please use Sections G1-G5 to enter
corporate director details

@Former name(s)
Please provide any previous names
(including maiden or marnied names)
which have been used for business
purposes n the last 20 years.

©Country/State of residence
This 15 1n respect of your usual
residential address as stated in
Section F5

@ Month and year of birth
Please provide month and year only
Provide full date of birth in
section F4

©Business occupation

(f any) @ If you have a business accupation,
ptease enter here If you do not,
please leave blank

H Director’s service address @

Building name/number I A @ Service address
This 1s the address that will appear

Street ‘ noesdSen on the pubhc record This does not
have to be your usual residential

| address
Post town | © If you provide your residential
PLees) A address here 1t will appear on the

County/Region , pubhic record

Postcode [ 2 I 1 1 \ |2 | ’ l

Country I (HPBwE

H Director’s authority

Please enter the extent of your authorty as director Please tick one box ©f you have indicated that the extent
of your authority 1 limited, please

Extent of authonty o provide a brief description of the

O Limited limited authonity i the box below
W Unlimited

Description of imited

authority, if applicable

Are you authonsed to act alone or jointly? Please tick one box

W Alone
O lJontly O
If applicable, name(s)
of person(s) with
whom you are
acting jointly

O1f you have indicated that you are
not authorised to act alone but only
[ointly, please enter the name(s) of
the person{s) with whom you are
authorised to act below
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

Director
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Director details @

Use this section to list all the directors of the company Please complete
Sectiens F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Fult forename(s)

I foAarpLS
Surname | ForRADAES
Former name(s) @
Country/State of
residence © c{eeus
Nationality CNpdeT

Menth/year of birth @

Fofe [fafsfe

Business occupation

(f any)©

© Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
(including maiden or married names)
which have been used for business
purposes in thelast 20 years

© Country/State of residence
This is 1n respect of your usual
residentlal address as stated in
Section FS

© Month and year of birth
Please provide menth and year only
Provide full date of birth in
section F4

© Business occupation
1f you have a business occupation,
please enter here If you do not,
please leave blank

Director’'s service address©

Building name/number

2

Street

O Service address
This 1s the address that will appear

| DAMolklLéCUS CTREET on the public record This does not
have to be your usual residential
I address
Post town i you provide your residential
| Nicosr A address here 1t will appear on the
County/Region | public record
Postcode 2117 |3 { 5
Country | C{ftns
Director’s authority
Please enter the extent of your autherity as director Please tick one box ©\f you have indicated that the extent
of your authority s hmited, please
Extent of authority provide a bnef description of the
O Limited @ limited authonty in the box below
& Unhimited

Description of limiied
authonty, if applicable

l Are you authorised to act alone or jointly? Please tick one box

7 Alone
g Jontlye

If applicable, name(s) i

of person(s) with
whom you are
acting jointly

O|f you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s} of
the person{s} with whom you are
authonsed to act below
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In aceordance with
Section 1046 of the

Companies Act 2006 &
Regulation 4(1) of the
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Regulatons 2009

Director

0S INO1 - continuation page
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Director details ©

Use this section to hst all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use & continuation page if necessary

Full forenamel(s)

| Trtempaa

Surname

| xatia

Former name(s)®

I

Country/State of u. Kk
residence € !
Nationality Britagd

Monthiyear of birth @

fel5  [iTals

Business occupation
{ifany)©

E

@ Corporate details
Please use Sections G1-GS to enter
corporate director details

B Former name(s)
Please provide any previous names
{including maiden or married names)
which have been used for bustness
purposes 1n the last 20 years

© Country/State of residence
This ts 11 respect of your usual
residential address as stated in
Section F5

@ Month and year of birth
Please provide month and year only
Provide full date of birth in
section F4

©Business occupation
i you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address©

Building name/number r

4%

0O Service address
This 15 the address that will appear

Street . Leme LAME on the public record This does not
have to be your usual residential
r address
Post town If you provide your residential
r L 2NV address hese 1t wifl appear on the
County/Region r puhlic recard
Postcode n ‘3 ; 2 1 P Y
Country I wu K
E Director’s authority
Please enter the extent of your authority as director Please tick ome box @ I you have indicated that the extent
. of your authority 1s mited, please
Extent of authority provide a brief description of the
O umited @ limited authonity in the Sox below
& Unlimited

Description of limited

authority, If applicable

-

’Kre you authorised to act alone or jointly? Please tick one box

& Alone
O Jomtly ©
If applicable, name(s)
of person(s) wrth —

whom you are
acting jointly

©|f you have indicated that you are
not autherised to act alone but only
Jowntly, please enter the name(s) of
the person(s) with whom you are
authorised to act below
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In accordance with
Section 1045 of the
Companies Act 2006 &
Regulation 4(1) of the

Overseas Compznies
Reguiations 2009

Director

OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details ©

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s)

l Léops E

Surname

[ FelADARS

Former name(s) @

Country/State of

residence © CAPRus

Nationality CHpRrIeT

Month/year of birth © ITPO— [y—l_ly_"l—,?ﬁ._

Business cccupation
(if any) @

O Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
(inclucing marden or married names)
which have been used for business
purpeses 1n the last 20 years.

© Country/State of residence
This 15 1n respect of your usual
residential address as stated in
Section F5

© Month and year of birth
Please provide month and year only
Provide fuli date of urth in
section £4

© Business occupation
If you have a business occupation,
please enter here 1t you do not,
please leave blank

Director's service address@

Building name/number [ 3 @ Service address
This 1s the address that will appear
Street [Damokleous CTREET on the public record This does not
have to be your usual residential
[ address
Post town ( 2 If you provide your residential
Nicogs A address here 1t will appear on the
County/Region [ public record
Postcode 1 '? l? |5 l I
Country [ CqY QRS
Director’s authority
{P!ease enter the extent of your authority as director Please tick one box ©1f you have Indicated that the extent
of your authority s imated, please
Extent of authonty pravide a brief description of the

Limited ©

D/ Unhmited

Description of limited
authonty, if applicable

Are you authonised to act alone or jointly? Please tick one box

(
]
|

< Alone

a0 lomtly©

If applicable, namefs)
of person(s) with
whorm you are

acting jointly

|
|
-

limited authonty in the box below

O If you have indicated that you are
not authonsed o act alone but only
1orntly, please enter the name(s) of
the person{s) with whom you are
authorised to act below
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Corporate director

Corporate director details ©

Use this section to list all the corparate directors of the company
Please complete G1-G5 Please use a continuation page If necessary

Name of corporate
body or firm

Building name/number

Street

Post town

County/Region

Postcode

HEEEEEE

Country

O Registered or principal address
This is the address that will appear
on the public record This address
must be a physical location for the
delivery of documents It cannot be
a PO box number {unless contained
within a full address), DX number or
LP {Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
+ No Complete Section G4 only

EEA companies @

Please give details of the register where the company file 15 kept {including the
relevant state) and the registratton number in that register

Where the company/
firm 1s registered ®

Registration number

G EEA
A full st of countries of the EEA can
be found in our guidance
www gov uk/companieshouse

@ This 1s the register mentioned \n
Article 3 of the First Company Law
Directive (68/151/EEC)

Non-EEA companies

Please give detarls of the legal form of the corporate body or firm and the law by
which 1t is governed if applicable, please also give details of the register in which
it 1s entered {including the state} and its registration number in that register

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the company/firm 1s
registered @

If applicable, the
registration number

|
|
|
|
|
|

O Non-EEA
Where you have provided detalls of
the register (including state} where
the company or firm is registered,
you must also provide 1ts number In
that register
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Corporate director’s authority

Please enter the extent of your authorty as corporate director ©If you have indicated that the extent
Please tick one box of your authority is limited, please
fauth provide a bnef description of the
Extent of authon imited authonity In the box below
o O Umited @ i
OIf you have indicated that you are
D Unlimited not authensed to act alene but only

Jointly, please enter the name(s) of

Description of limited
authonty, if applicable

the person(s} with whom you are
authonsed to act below

rAre you authonsed to act alone or jointly? Please tick one box

O Alone
O lointly ®

If applicable, name(s)
of person(s) with
whom you are

acting jointly
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Part5s

UK establishment details

Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material delivered in respect of another UK establishment?

+ No GotoSection H3
+ Yes Please enter the UK establishment number below and then go to
Section H2

UK establishment
registration number

IR T T

Documents previously delivered — accounting documents

Has the company previously delivered a copy of the company's accounting
documents with matenal delivered in respect of another UK establishment?

+ No Go to Section H3
+ Yes Please enter the UK establishment number below and then go to
Section H3

UK establishment
registration number

TR 1T T

Delivery of accounts and reports

This section must be completed Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment @

@ Inrespect of this estabhshment Please go to Section H4

O Inrespect of ancther UK establishment Please give the registration number
below, then go to Section H4

UK establishment
registration number

EEREERRES

© Please tick the appropriate box

Particulars of UK estahlishment @

You must enter the name and address of the UK establishment

Name of establishment

Grandage (Lonaad) LAMTED

Building name/number

15

Street

Ronpv  EoAD
Post town Lowdep
County/Region l
I N 1% B A CR G
Country U-

Please give the date the establishment was opened and the business of the
establishment

Date establishment
opened

" R R

Business carried on at
the UK establishment

| Property trading

@ Address
This 1s the address that will appear
on the public record
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Part 6

Permanent representative

Please enter the name and address of every person authorised to represent the
company as a permanent representative of the company in respect of the UK
establishment.

Permanent representative's details

Please use this section to list all the permanent representatives of the company
Please complete Sections J1-J4

Full forename(s)

(Gcéo G &

Surname

Fo-ADATLS

Continuation pages
Please use a continuation page If you
need to enter more detatls

2 ]

Permanent representative’s service address @

Building name/number I ~

Street | DAML KLEOUS
LAccATA mt A

Post town NiCag, A

County/Region l

ot (33 E[ [ [ [

Country JErY;

@ Service address
This Is the address that will appear
on the public record This does not
have to be your usual residential
address

If you provide your residential
address here 1t will appear on the
public record

Permanent representative’s authority

Please enter the extent of your authority as permanent representative
Please tick one box

Extent of authonty

O Lmited ®
€ Unlimited

Description of Imited
authonity, if applicable

| Are you authonised to act alone or jointly? Please tick one box

42/ Alone

O Jointly©

If applicable, name(s}
of person(s) with
whom you are

acting jointly

@ |f you have indicated that the extent
of your authenty 1s imited, please
provide a brief description of the
limited authorty i the hox below

©If you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the person(s} with whom you are
authonsed to act below
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Registration of an overseas company opening a UK establishment

Part 7

Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

4 Yes Please enter the name and service address of every person(s)
authorised below
2 No  Tick the box below then go to Part 8 'Signature’

if there 15 no such person, please tick this box

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authonised to accept service below
Please complete Sections K1-K2

Full forename(s)

Surname

Continuation pages
Please use a continuation page if you
need to enter more details.

Service address of person authorised to accept service @

Burlding name/number |

Street

Post town

County/Region

Postcode

|
(T rrrrirr

Country

@ Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address Please note, a DX address
would not be acceptable
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Registration of an overseas company opening a UK establishment

Part 8 Signature

This must be completed by all cempanies

t am signing this form on behalf of the company

Signature Segnature
X W X

This form may be signed by
Director, Secretany-PernfiMeTirapresontative

10/15 Version 6 0
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Registration of an overseas company opening a UK establishment

Bﬁesenter information

n Important information

You do not have to give any contact information, butif
you do 1t will help Companies House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

Conzact name

Mr Viral Patel
Virash Bach & Co

Company name

Md= 72 Lyndhurst Road

Post town
Thornton Heath
County/Region

Surrey

= [c[= 7] [7[z[w[

Country U K
DX

Telephone

020 8 251 2437

mhecklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

A The overseas corporate name on the form matches
the constitutional documents exactly

O You have included a copy of the appropriate
correspondence in regard to sensitive words, If
approprate

d\’ou have included certified capies and certified
translations of the constitutional documents, if
appropnate

2" You have included a copy of the latest disclosed
accounts and certified translations, if appropriate
You have completed all of the company details in
Section B3 if the company has not registered an
existing establishment
You have complete details for all company
secretaries and directors in Part 4 if the company
has not registered an existing establishment

E(Any addresses given must be a physical location
They cannot be a PO Box number (unless part
of a full service address}, DX or LP (Legal Post in
Scotland) number

[0 You have completed details for all permanent
representatives in Part 6 and persons authorised to
accept service in Part 7
You have signed the form
You have enclosed the correct fee

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses and day of birth

E How to pay

A fee of £20 15 payable to Companies House in
respect of a registration of an overseas company
Make cheques or postal orders payable to
‘Companies House

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return 1t to the appropnate address helow

England and Wales

The Regstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Regrstrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, 8T2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below:

The Reqistrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

ﬂ Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse
or emall enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been pravided free of charge by Companies Hause

10/15 Version 6 0
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THE COMPANIES LAW (CAP. 113)

PRIVATE COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF
GRANDAGE LIMITED
1 The name of the Company 15
GRANDAGE LIMITED
2 The registered office of the Company will be situated in Cyprus
3 The objects for which the Company 1s established are--
(N To carry on either alone or jointly with others anywhere n the world the business of

an investment company (including that of an investment trust company) and to acquire by
original subscription, contract, purchase, exchange or otherwise and either in the name of
the company or in that of any nominee and to possess, exploit, charge, exchange, hold, sell
or otherwise 1n any other manner alienate on any terms, any shares, stocks, debentures,
debenture stock, bonds, notes, obligation and securities whatsoever 1ssued or guaranteed by
any government, sovereign ruler, natural or legal person, partnership, public body or
authority supreme, dependent, municipal, local, or otherwise wherever situate and whether
they are fully paid or not and subject to any terms that may be deemed proper, and, to
acquire, possess, exploit, sell or otherwise alienate or charge, on any terms which may be
deemed proper, the whole or part of the interest in any business or undertaking, any letters
patent, brevets d'mventions, concessions, designs, trade marks, copyrights secret processes,
hcences, inventions, nights and privileges subject to royalty or otherwise whether on an
exclusive or non-exclusive or limited basis or otherwise

{2) To carry out either alone or jointly with others anywhere in the world work or
business relating to real estate in general, developing, buying, selling, leasing or sub-leasing
and financing and to acquire by donation, to convey or etther through barter of otherwise, or to
own, auction and exploit any real estate as well as any business relating to the construction,
erection, maintenance, decoration, operation, management and administration of either real
estate belonging to the company or others, houses, flats, offices, blocks, hotels, tournst
buildings and accommodation, shops, workshops, water reservorrs, roads, buildings or other
works of every description and to trade, sell or hire-purchase, lease, rent, convey property,
mortgage, grant licenses or wn any way provide all or part of these and carry out all types of
land parcelling works, construction and the business of building contractors, mechanics,
architects, general managers and all types of construction work

3) To carry on either alone or jointly with others anywhere in the world (and whether in
a "free zone area", bonded area or elsewhere), the business of manufacturers, processors,
dealers, storers, warehousemen, removers, packers, wholesalers, retailers, importers, exporters,
suppliers, distributors, consignees, buyers, sellers, resellers of any kind of goods matenals
merchandises or things of any nature, as well as the business of merchants in general, carriers
by any means of transportation, travel or insurance agents, agents on commission or otherwise,
forwarding agents, charterers, estate agents and agents n general and to carry on esther alone
or jomtly with others anywhere in the world the business of general and specialised
consultants and managers




C)

(5)

(6)

(7

(8)

9)

(10

To engage, hire and train professional, clerical, manual techmcal and other
staff and workers or the services of all or any of them and in any way and
manner acquire, possess, manufacture or assemble any property of any kind or
description whatsoever (including any rights over or in connection with such
property) and to allocate and make available the aforesaid personnel or
services or make the use of such property available on hire purchase, sale,
exchange or 1n any other manner whatsoever, to those requiring or requesting
same or who have need of the same or their use and otherwise to utilise same
for the benefit or advantage of the Company; to provide or procure the
provision by others of every and any service, need, want or requirement of any
business nature required by any person, firm or company in or 1n connection
with any business carried on by them

To carry on any other business or activity which may seem to the Directors
capable of being conveniently or advantageously camed on or done 1n
connection with any of the above objects or calculated directly or indirectly to
enhance the value of or render more profitable any of the Company's business
property or rights

To purchase, obtain by way of gift, take on lease or sub-lease or in exchange,
or otherwise acquire or possess and hold for any estate or interest any lands,
buildings, easements, rights, privileges, concessions, permits, licences, stock-
in-trade, and movable and immovable property of any kind and description
{(whether mortgaged charged or not) necessary or convenient for the purposes
of or 1in connection with the Company's business or any branch or department
thereof or which may enhance the value of any other property of the
Company.

To erect, maintain, work, manage, construct, reconstruct, alter, enlarge, repair,
improve, adapt, furmsh, decorate, control, pull down, replace any shops,
offices, flats, electric or water works, workshops, mills, plants, machinery,
warehouses and any other works, buildings, plants, convemences or structures
whatsoever, which the Company may consider desirable for the purposes of
1ts business and to contribute to, subsidize or otherwise assist or take part in
the construction, improvement, maintenance, working, management, carrying
out or control thereof.

To improve, manage, control, cultivate, develop, exploit, exchange, let on
lease or otherwise, mortgage, charge, sell, dispose of, grant as gift, turn to
account, grant rights and privileges in respect of, or otherwise deal with all or
any part of the property, assets and nghts of the Company or in which the
Company 1s interested and to adopt such means of making known and
advertising the business and products of the Company as may seem expedient

To manufacture, repair, import, buy, sell, export, let on hire and generally
trade or deal 1n, any kind of accessories, articles apparatus, plant, machinery,
tools, goods, properties, rights or things of any description capable of being
used or dealt with by the Company in connection with any of its objects

To deal in, utilise for building or other purposes, let on lease or sublease or on
hire, to assign or grant licence over, charge or mortgage, the whole or any
parts of the immovable property belonging to the Company or any nghts
thereon or in which the Company 1s interested on such terms as the Company
shall determine




(D

(12)

(13)

(14)

(15)

(16)

To purchase or otherwise acquire all or any part of the business, assets,
property and liabilities of any company, society, partnership or person, formed
for all or any part of the purposes within the objects of the Company, or
carrying on any business or intending to carry on business which the
Company is authorised to carry on, or possessing property suitable for the
purposes of the Company and to undertake, conduct and carry on, or hquidate
and wind up, any such business and, in consideration for such acquisition, to
pay in cash, 1ssue shares, undertake any liabilities or acquire any interest in the
vendor's business.

To apply for and take out, purchase or otherwise acquire any designs, trade
marks, patents, patent rights or inventions, brevets d'invention, copyright or
secret processes, which may be useful for the Company’'s objects, and to grant
licences to use the same

To pay all costs, charges and expenses incurred or sustamned 1n or about the
promotion, formation and establishment of the Company or which the
Company shall consider to be in the nature of preliminary expenses or
expenses incurred prior to incorporation and with a view to incorporation,
mcluding therein professional fees, the cost of advertising, taxes,
commuissions for underwnting, brokerage, pnnting and stationery, salaries to
employees and other similar expenses and expenses attendant upon the
formation and functionming of agencies, local boards or local administration or
other bodies, or expenses relating to any business or work carried on or
performed prior to incorporation, which the Company decides to take over or
continue.

Upon any issue of shares, debentures or any other securities of the Company,
to employ brokers, commission agents and underwriters, and to provide for
the remuneration of such persons for their services by payment 1n cash or by
the 1ssue of shares, debentures or other secunties of the Company, or by the
granting of options to take the same, or in any other manner allowed by law.

To borrow, raise money or secure obligations (whether of the Company or any
other person) 1n such manner or such terms as may seem expedient, including
the 1ssue of debentures, debenture stock (perpetual or terminable), bonds,
mortgages or any other secunties, founded or based upon all or any of the
property and rights of the Company, including its uncalled capatal, or without
any such secunty and upon such terms as to prionty or otherwise, as may be
thought fit.

To lend and advance money or give credit to any person, firm or company; to
guarantee, give guarantees or indemmnities for, undertake or otherwise support
or secure, either with or without the Company receiving any consideration or
advantage and whether by personal covenant or by mortgaging, charging,
pledging, assigning or creating of any nights or prorities in favour of any
person or in any other manner whatsoever all or part of the undertaking,
property, assets, book, debts, nghts, choses 1n action, receivables and
revenues present and future and uncalled capital of the Company or by any
such methods or by any other means whatsoever, the liabilities, the
performance of contracts and obligations of and the payment of any moneys
whatsoever (including but not limited to principal, interest and other habilities
or any borrowing or acceptance of credits and capital, and premiums,
dividends, costs and expenses on any stocks, shares or securities) by any
person, firm or company including, but not limited, to any company which 1s




(7).

(18)
(19)

(20)

21)

(22)

(23)

(24)

(25)

(26)

for the time being the holding company or a subsidiary of or associated or
affihated with the Company or with which the Company has any contractual
relations or in which the Company holds any interest or which holds any share
or interest in the Company; and otherwise to assist any person or company as
may be thought fit

To draw, execute, issue, accept, make endorse, discount and negotiate bills of
exchange, promissory notes, bills of lading, and other negotiable or
transferable instruments or securities

To recerve money on deposit, with or without allowances or interest thereon.

To advance and lend money upon such security as may be thought proper, or
without any security therefor

To invest the moneys of the Company not immediately required 1n such
manner, other than in the shares of the Company, as from time to time may be
determined by the Directors

To issue, or guarantee the 1ssue or the payment of interest on, the shares,
debentures, debenture stock, or other securities or obligations of any company
or association, and to pay or provide for brokerage, commission, and
underwriting in respect of any such 1ssue

To acquire by subscription, purchase or otherwise, and to accept, take, hold,
deal in, convert and sell, any kind of shares, stock, debentures or other
securities or interests in any other company, society or undertaking
whatsoever.

To 1ssue and allot fully or partly paid shares 1n the capital of the Company or
1ssue debentures or securities in payment or part payment of any movable
property purchased or otherwise acquired by the Company or any services
rendered to the Company and to remunerate 1n cash or otherwise any person,
firm or company rendering services or grant donations to such persons

To establish anywhere 1n the world, branch offices, regional offices, agencies
and local boards and to regulate and to discontinue the same

To provide for the welfare of officers or of persons 1n the employment of the
Company, or former officers or formerly 1n the employment of the Company
or its predecessors in business or officers or employees of any subsidiary or
associated or allied company, of the Company, and the wives, widows,
dependants and families of such persons, by grants of money, pensions or
other payments, (including payments of insurance premia) and to form,
subscribe to, or otherwise aid, any trust, fund or scheme for the benefit of such
persons, and any benevolent, religious, scientific, national or other institution
or object of any kind, which shall have any moral or other claims to support or
aid, by the Company by reason of the nature or the locality of its operations or
otherwise

From time to time, to subscrnibe or contribute to any charitable, benevolent, or
useful object of a public character the support of which will, in the opimon of
the Company, tend, to increase 1ts repute or populanty among its employees,
1ts customers, or the public



@7

(28)

(29)

(30)

€1))

(32)

(33)

(34)

(35)

To enter into and carry into effect any arrangement for joint working in
business, union of interests, limiting competition, partnership or for sharing of
profits, or for amalgamation, with any other company, partnership or person,
carrying on business within the objects of the Company

To establish, promote and otherwise assist, any company or companies for the
purpose of acquiring any of the property or furthering any of the objects of the
Company or for any other purpose which may seem directly or indirectly
calculated to benefit the Company

To apply for, promote, and obtain by Law, Order, Regulation, By-Law, or
otherwise, concessions, nights, privileges, licences or permits enabling the
Company to carry any of its objects nto effect, or for effecting any
modification of the Company's constitution, or for any other purpose which
may seem expedient, and to oppose any proceedings or applications which
may, calculated directly or indirectly, to prejudice the Company's interest and
to enter into and execute any arrangement with any Government or Authority,
supreme, municipal, local or otherwise that may seem conducive to the
Company's objects or any of them

To sell, dispose of, mortgage, charge, grant nghts or options or transfer the
business, property and undertakings of the Company or any part thereof for
any consideration the Company may see fit to accept

To accept stock or shares in, or the debentures, mortgage debentures or other
securities of any other company 1n payment or part payment for any services
rendered or for any sale made to or debt owing from any such company

To distnbute in specie or otherwise as may be resolved any assets of the
Company among 1ts Members and, particularly, the shares, debentures or
other securities of any other company belonging to the Company or which the
Company may have the power of disposing

To do all or any of the matters hereby authonised in any part of the world
either alone or 1n conmjunction with, or as factors, trustees, principals, sub-
contractors or agents for, any other company, firm or person, or by or through
any factors, trustees, sub-contractors or agents

To procure the registration or recognition of the Company 1n any country or
place and to act as Secretary, manager, director or treasurer of any other
company

Generally to do all such other things as may appear to the Company to be
incidental or conducive to the attainment of the above objects or any of them

The objects set forth in any sub-clause of this clause shall not be restrictively
construed but the widest interpretation shall be given thereto, and they shall not,
except when the context expressly so requires, be in any way limited to or restncted
by reference to or inference from any other object or objects set forth in such sub-
clause or from the terms of any other sub-clause or marginal title or by the name of
the Company. None of such sub-clauses or object or objects therein specified or the
powers thereby conferred shall be deemed subsidiary or ancillary to the objects or
powers mentioned 1n any other sub-clause, but the Company shall have full power to
exercise all or any of the powers and to achieve or to endeavour to achieve all or any
of the objects conferred by and provided in any one or more of the said sub-clauses.




4 The hability of the members is limited.

5 The share capital of the Company 1s Euro10 000 divided into 10 000 (ten
thousand) shares of Eurol - each with power to 1ssue any of the shares 1n the capital,
oniginal or increased, with or subject to any preferential, special or qualified nghts or
conditions as regards dividends, repayment of capital, voting or otherwise

WE, whose names and addresses are subscribed, are desirous of being formed into a
Company m pursuance of this memorandum of association, and we respectively
agree to take the number of shares in the capital of the Company set opposite our
respective names

NAMES, ADDRESSES AND DESCRIPTION Number of shares taken
OF SUBSCRIBERS by each Subscriber
ABACUS (CYPRUS) LIMITED 2000 Shares

Limited Liability Company
Elenion Building, 2™ floor

5, Themistocles Dervis street,
CY-1066 Nicosia

Cyprus

Registration No. 14003

Witness to the above signatures:

NATALIE CHIMONA

Administrative Secratary
lia House

;uTh. Dotvis Street

1068 Nicnsla, Cyprua




THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

GRANDAGE LIMITED

1 In these Regulations

"General Meeting"

"Board of Directors"

"special resolution”

"extraordinary resolution”

"Company"

"Annual General Meeting"

"the seal"
"Regulations”
||Cyprusll
"Member”

"the Secretary"”

"the Law"

"ordinary resolution”

INTERPRETATION

means the general meeting of the Company, or a
meeting of the Members, as the case may be

means the board of directors of the Company

means a special resolution of a General Meeting
within the meaning of section 135(2) of the Law and
may also be taken by a decision n writing

means an extraordinary resolution of a General
Meeting within the meaning of section 135(1) of the
Law and may also be taken by a decision 1n writing

means this company

means the annual General Meeting held pursuant to
section 125 of the Law

means the common seal of the Company.

means the present Articles of Association

means the Republic of Cyprus

means any natural and/or legal person registered 1n
the Company’s register of members as the holder of

shares in the Company

means any person appointed to perform the duties of
the Secretary of the Company.

means the Companies Law, Cap 113 or any Law
substituting or amending same

means an ordinary resolution of a General Meeting
and may also be taken by a decision 1n writing




Expressions referring to wrting shall, unless the contrary intention appears, be
construed as including references to printing, lithography, photography, and other
modes of representing or reproducing words 1n a visible form

Unless the context otherwise requires, words or expressions contaimmed in these
Regulations shall bear the same meaning as in the Law or any statutory modification
thereof in force at the date at which these Regulations become binding on the
Company

TABLE "A" EXCLUDED

2 The Regulations contained in Table "A" in the First Schedule to the Law
shall not apply except so far as the same are repeated or contained in these
Regulations.

PRELIMINARY
3 The Company 1s a private Company and accordingly
(a) The nght to transfer shares 1s restricted in the manner hereinafter prescribed

(b) The number of Members of the Company (exclusive of persons who are 1n the
employment of the Company and of persons who, having been formerly in the
employment of the Company, were, while in such employment, and have continued
after the termination of such employment, to be Members of the Company) 1s limited
to fifty Provided that where two or more persons hold one or more shares in the
Company jointly they shall for the purpose of this Regulation be treated as a single
Member

(¢) Any invitation to the public to subscribe for any shares or debentures of the
Company 1s prohibited

(d) The Company shall not have power to 1ssue share warrants to bearer

(e) At all times where the Company shall have only one Member the following
provisions shall apply:

(1 The sole Member execrcises all the powers of the General Meeting
provided, always, that any decisions taken by the said Member 1n
General Meeting are minuted or taken in writing

(1) Agreements concluded between the sole Member and the Company,
are minuted or reduced in writing, unless they relate to day to day
transactions of the Company concluded in the ordinary course of
business

(f) At all times when the Company has only one member of the Board of Directors,
its sole member exercises all the powers of the Board of Directors provided that any
decisions which are taken by the said member 1n its capacity as the Board of
Directors are minuted or are taken 1n writing

BUSINESS

4 The Company shall pay all preliminary and other expenses and enter into,
adopt or carry into effect and take over or continue (with such modifications, if any,
as the contracting parties shall agree and the Directors shall approve), any agreement
or business or work reached or carmed on (as the case might be) prior to
incorporation, as the Company may decide.




SHARE CAPITAL AND VARIATION OF RIGHTS

5. The shares shall be at the disposal of the Directors which may allot or
otherwise dispose of them, subject to Regulation 3, and to the provisions of the next
following Regulation, to such persons at such times and generally on such terms and
conditions as they think proper, and provided that no shares shall be 1ssued at a
discount, except as provided by section 56 of the Law

6. Unless otherwise determined by the Company in General Meeting, any
onginal shares for the time being unissued and not allotted and any new shares from
time to time to be created shall, before they are 1ssued, be offered to the Members in
proportion, as nearly as may be, to the number of shares held by them Such offer
shall be made by notice specifying the number of shares offered, and limiting a time
within which the offer, if not accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation from the person to whom
the offer 1s made that he declines to accept the shares offered, the Company may,
subject to these Regulations, dispose of the same 1n such manner as it thinks most
beneficial to the Company The Company may, in like manner, dispose of any such
new or original shares as aforesaid, which, by reason of the proportion borne by them
to the number of persons entitled to such offer as aforesaid or by reason of any other
difficulty in apportioning the same, cannot in the opinion of the Company be
conveniently offered in manner hereinbefore provided

7. Without prejudice to any special nights previously conferred on the holders of
any existing shares or class of shares, any shares in the Company may be 1ssued with
such preferred, deferred or other special rights or such restrictions, whether 1n regard
to dividend, voting, return of capital or otherwise, as the Company may from time to
time by ordinary resolution determine

8. Subject to the provisions of section 57 of the Law, any preference shares
may, with the sanction of an ordinary resolution, be issued on the terms that they are,
or at the option of the Company are hable, to be redeemed on such terms and in such
manner as the Company before the issue of the shares may by special resolution
determine.

9 If at any time the share capital 1s divided into different classes of shares, the
nghts attached to any class (unless otherwise provided by the terms of 1ssue of shares
of that class) may, whether or not the Company 1s being wound up, be varied with
the consent 1n writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of an extraordinary resolution passed at a separate general
meeting of the holders of the shares of the class To every such separate general
meeting the provisions of these Regulations relating to General Meetings shall apply,
but so that the necessary quorum shall be two persons at least holding or representing
by proxy one-third of the 1ssued shares of the class and that any holder of shares of
the class present in person or by proxy may demand a poll.

10 The nights conferred upon the holders of the shares of any class issued with
preferred or other nghts shall not, unless otherwise expressly provided by the terms
of 1ssue of the shares of that class, be deemed to be varied by the creation or 1ssue of
further shares ranking pan passu therewith

11 The Company may exercise the powers of paying commissions conferred by
section 52 of the Law, provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in the manner required by
the said section and the rate of the commission shall not exceed the rate of 10 per
cent of the price at which the shares in respect whereof the same 1s paid are issued or




an amount equal to 10 per cent of such price (as the case may be) Such commussion
may be satisfied by the payment of cash or the allotment of fully or partly paid shares
or partly in one way and partly in the other The Company may also on any 1ssue of
shares pay such brokerage as may be lawful

12 Except as otherwise referred to in these Regulations, or as required by law,
the Company may, but shall not be bound by or be compelled in any way to
recognize (even when having notice thereof) any equitable, contingent, future or
partial interest in any share or any terest in any fractional part of a share or (except
only as by these Regulations or by law otherwise provided) any other nghts in
respect of any share except an absolute right to the entirety thereof in the registered
holder

13 Every person whose name 1s entered as a Member 1n the register of Members
shall be entitled without payment to receive within two months after allotment or
lodgment of transfer (or within such other period as the conditions of issue shall
provide) one certificate for all his shares or several certificates each for one or more
of his shares upon payment of 1 Euro for every certificate after the first or such lesser
sum as the Directors shall from time to time determine Every certificate shall be
under the seal and shall specify the shares to which 1t relates and the amount paid up
thereon Provided that 1n respect of a share or shares held jointly by several persons
the Company shall not be bound to issue more than one certificate, and delivery of a

.certificate for a share to one of several joint holders shall be sufficient delivery to all

such holders.

14. If a share certificate be defaced, lost or destroyed, it may be substituted on
payment of a fee of 1 Euro, or such less sum and on such terms (if any) as to
evidence and indemnity and the payment of out-of-pocket expenses of the Company
for investigating the evidence adduced as the Directors think fit.

15 The Company may provide financial assistance for the purpose of or in
connection with a purchase or subscription made or to be made by any person of or
for any shares in the Company or in 1ts holding company provided that -

(a) the Company is not a subsidiary of any Cyprus public company, and

(b) the relevant assisting act has been approved at any time by the General
Meeting with a majority of more than 90% of ail of the issued shares of the
Company.

Provided that nothing in this Regulation shall prohibit transactions mentioned in the
proviso to section 53(1) of the Law, or prejudice the obligation to adhere to the
provisions of any other section of the Law or another law

LIEN

16 The Company shall have a first and paramount hien on every share for all
moneys (whether presently payable or not) called or payable at a fixed ume in respect
of that share, and the Company shall also have a first and paramount lien on all
shares standing registered n the name of a single person for all moneys presently
payable by him or his estate to the Company; but the Directors may at any time
declare any share to be wholly or in part exempt from the provisions of this
Regulation The Company's lien, if any, on a share shall extend to all dividends
payable thereon as well as to any other rights or benefits attached thereto.
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17 The Company may sell, in such manner as the Directors think fit, any shares
on which the Company has a lien, but no sale shall be made unless a sum in respect
of which the lien exists is presently payable, nor until the expiration of fourteen days
after a notice 1n writing, stating and demanding payment of such part of the amount
in respect of which the lien exists as 1s presently payable, has been given to the
registered holder for the time being of the share, or the person entitled thereto by
reason of his death or bankruptcy.

18 To give effect to any such sale, the Directors may authonse some person to
transfer the shares sold to the purchaser thereof The purchaser shall be registered as
the holder of the shares compnsed 1n any such transfer, and he shall not be bound to
see to the application of the purchase money nor shall his title to the shares be
affected by any irregulanty or invalidity in the proceedings 1n reference to the sale

19.  The proceeds of the sale shall be received by the Company and applied in
payment of such part of the amount in respect of which the lien exists as 1s presently
payable, and the residue, 1if any, shall (subject to a like len for sums not presently
payable as existed upon the shares before the sale) be paid to the person entitled to
the shares at the date of the sale.

CALLS ON SHARES

20. The Directors may from time to time make calls upon the Members 1n
respect of any moneys unpaid on their shares (whether on account of the nominal
value of the shares or by way of premium) and not by the conditions of allotment
thereof made payable at fixed times, and each Member shall (subject to receiving at
least fourteen days' notice specifying the time or times and place of payment) pay to
the Company, at the time or times and place so specified, the amount called on his
shares A call may be revoked or postponed as the Directors may determine and the
Members shall be accordingly notified

21 A call shall be deemed to have been made at the time when the Resolution of
the Directors authorising the call was passed and may be required to be paid by
installments

22, The joint holders of a share shall be jointly and severally hiable to pay all calls
n respect thereof

23 If a sum called n respect of a share 1s not paid before or on the day appointed
for payment thereof, the person from whom the sum 1s due shall pay interest on the
sum from the day appointed for payment thereof to the time of actual payment at
such rate not exceeding 8 per cent per annum as the Directors may determine, but the
Directors shall be at liberty to waive payment of such interest wholly or 1n part

24 Any sum which by the terms of 1ssue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value of the share
or by way of premium, shall for the purposes of these Regulations be deemed to be a
call duly made and payable on the date on which by the terms of issue the same
becomes payable, and in case of non-payment all relevant provisions of these
Regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as if such sum had become payable by virtue of a call duly made and notified
The Directors may on the 1ssue of shares, differentiate between the holders as to the
number of calls, the amount of calls to be paid and the times of payment
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25. The Directors may, if they think fit, receive from any Member willing to
advance the same, all or any part of the moneys uncalled and unpaid upon any shares
held by him and upon all or any of the moneys so advanced may (until the same
would, but for such advance, become payable) pay interest at such rate not exceeding
(unless the Company 1n General Meeting shall otherwise direct) 5 per cent per
annum, as may be agreed upon between the Directors and the Member paying such
sum in advance.

TRANSFER OF SHARES

26 The instrument of transfer of any share shall be executed by or on behalf of
the transferor and transferee, and the transferor shall be deemed to remain a holder of
the share until the name of the transferee 1s entered 1n the register of Members 1n
respect thereof

27 Subject to such of the restrictions of these Regulations as may be applicable,
any Member may transfer all or any of his shares by instrument in writing 1n any
usual or common form or any other form which the Directors may approve.

28. The Directors may, in their absolute discretion and without assigning any
reason therefor, decline to register the transfer of a share to a person of whom they
shall not approve, and they may also decline to register the transfer of a share on
which the Company has a hen.

29 The Directors may also decline to recognize any instrument of transfer
unless:

(a) a fee of 1 Euro, or such lesser sum as the Directors may from time to time
require, 1s paid to the Company 1n respect thereof;,

(b) the instrument of transfer 1s accompanied by the certificate of the shares to which
it relates, and such other evidence as the Directors may reasonably require to show
the right of the transferor to make the transfer, and

(¢) the instrument of transfer is in respect of only one class of shares

30 If the Directors refuse to register a transfer they shall, within two months
after the date on which the transfer was lodged with the Company, send to the
transferee notice of the refusal.

31 The registration of transfers may be suspended at such times and for such
periods as the Directors may from time to time determine, provided always that such
registration shall not be suspended for more than thirty days in any year

32. The Company shall be entitled to charge a fee not exceeding 1 Euro on the
registration of every probate, letters of admimstration, certificate of death or
marriage, power of attorney, or other instrument

33. Regulations 26 and 27 shall be read subject to the provisions of Regulation 34
34. (a) For the purposes of this Regulation, where any person becomes un-
conditionally entitled to be registered as the holder of a share he and not the

registered holder of such share shall be deemed to be a Member of the Company 1n
respect of that share
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{b) Except as heremnafter provided, no shares 1n the Company shall be transferred
unless and until the rights of pre-emption hereinafter conferred shall have been
exhausted

{c) Every Member who desires to transfer any share or shares (hereinafter called "the
Vendor") shall give to the Company notice in writing of such desire (heremnafter
called "transfer notice") specifying the number of shares desired to be transferred
(the “said shares”) Subject as hereinafter mentioned, a transfer notice shall
constitute the Company the Vendor's agent for the sale of the said shares in one or
more lots at the discretion of the Directors to the Members other than the Vendor at
the price to be agreed upon by the Vendor and the remaining Members of the
Company, or, 1n case of difference or no such agreement within fourteen days from
the date of the transfer notice, at the price which the auditor of the Company for the
time being shall, by wniting under his hand, certify to be in his opinion the fair value
thereof as between a willing seller and a willing buyer A transfer notice may
contain a provision that unless all the shares comprised therein are sold by the
Company pursuant to this Regulation, none shall be so sold and any such provision
shall be binding on the Company

(d) If the auditor 1s asked to certify the fair price as aforesaid, the Company shall, as
soon as it recewves the auditor's certificate, furnish a certified copy thereof to the
Vendor and the Vendor shall be entitled, by notice 1n writing given to the Company
within ten days of the service upon him of the said certified copy, to cancel the
Company's authonty to sell the said shares The cost of obtaining the certificate shall
be borne by the Company unless the Vendor shall give notice of cancellation as
aforesaid 1n which case he shall bear the said cost

(e) Upon the price being fixed as aforesaid and provided the Vendor shall not give
notice of cancellation as aforesaid the Company shall forthwith by notice 1n writing
inform each Member other than the Vendor and other than Members holding
employees' shares only of the number and price of the said shares and invite each
such Member to apply 1n writing to the Company within twenty-one days of the date
of dispatch of the notice (which date shall be specified therein) for such maximum
number of the said shares (being all or any thereof) as he shall specify in such
application

(f) If the said Members shall within the said perniod of twenty-one days apply for all
or (except where the transfer notice provides otherwise) any of the said shares, the
Directors shall allocate the said shares (or so many of them as shall be applied for as
aforesaid) to or amongst the applicants and 1n case of competition pro rata (as nearly
as possible) according to the number of shares in the Company (other than
employees' shares) of which they are registered or unconditionally entitled to be
registered as holders, provided that no applicant shall be obliged to take more than
the maximum number of shares specified by him as aforesaid, and the Company
shall forthwith give notice of such allocations (hereinafter called "an allocation
notice") to the Vendor and to the persons to whom the shares have been allocated
and shall specify in such notice the place and time (being no earlier than fourteen and
not later than twenty-eight days after the date of the notice) at which the sale of the
shares so allocated shall be completed.

(g) The Vendor shall be bound to transfer the shares compnised in an allocation
notice to the purchasers named therein at the time and place therein specified, and if
he shall fail to do so, the chairman of the Company or some other person appointed
by the Directors shall be deemed to have been appointed attorney of the Vendor with
full power to execute, complete and deliver, in the name and on behalf of the
Vendor, transfers of the shares to the purchasers thereof against payment of the price
to the Company. On payment of the price to the Company the purchaser shall be
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deemed to have obtained a good quittance for such payment and on execution and
delivery of the transfer the purchaser shall be entitled to insist upon his name being
entered 1n the register of Members as the holder by transfer of the shares. The
Company shall forthwith pay the price into a separate bank account in the Company's
name and shall hold such price 1n trust for the Vendor

(h) During the six months following the expiry of the said period of twenty-one days
referred to 1n paragraph (e) of this Regulation, the Vendor shall be at liberty, (subject
nevertheless to the provisions of Regulation 28) to transfer to any person and at any
price (not being less than the price fixed under paragraph (c) of this Regulation) any
share not allocated by the Directors in an allocation notice Provided that, if the
Vendor stipulated in his transfer notice that unless all the shares compnised therein
were sold pursuant to this Regulation, none should be sold, the Vendor shall not be
entitled, save with the wntten consent of all the other Members of the Company, to
sell hereunder only some of the shares comprised in his transfer notice

(i) Any share may be transferred by a Member to the spouse, child or remote 1ssue or
parent, brother or sister of that Member or to a company beneficially owned or
controlled by such Member and any share of a deceased Member may be transferred
by his personal representatives to any widow, widower, child or remote issue or
parent, brother or sister of such deceased Member and shares standing in the name of
the trustees of any deceased Member may be transferred upon any change of
admimstrators to the administrators for the time being of such will , and where the
Member is a body corporate any share may be transferred by such Member to 1ts
subsichary or holding company or to a company controlled by such holding company.
A Member, whether natural or body corporate, may also transfer any share which is
held by such Member on trust, to the person, whether natural or body corporate, for
which he holds such shares, provided that Member submits to the Company the
relevant trust deed, or other relevant deed that determines and regulates his
relationship with the person for whom he holds the share The rights of pre-emption
hereinbefore conferred 1n this Regulation shall not arise on the occasion of any such
transfer or transfers as aforesaid and Regulation 28 shall be read subject to this

paragraph
TRANSMISSION OF SHARES

35 In case of the death of a Member, the survivor or survivors where the
deceased was a joint holder, and the legal personal representatives of the deceased
where he was a sole holder, shall be the only persons recogmzed by the Company as
having any title to his interest in the shares, but nothing herein contained shall
release the estate of a deceased joint holder from any liability in respect of any share
which had been jointly held by him with other persons

36 Any person becoming entitled to a share in consequence of the death,
bankruptcy, hiquidation, merger, or other similar event with respect to a Member
may, upon such evidence being produced as may from time to time properly be
required by the Directors and subject as herewnafter provided, elect either to be
registered himself as holder of the share or to have some person nominated by him
registered as the transferee thereof, but the Directors shall, in either case, have the
same right to decline or suspend registration as they would have had 1n the case of a
transfer of the share by that Member before his death, bankruptcy, liquidation,
merger, or other similar event with respect thereto, as the case may be.

37 If the person so becoming entitled shall elect to be registered humself, he shali
deliver or send to the Company a notice in writing signed by him stating that he so
elects. If he shall elect to have another person registered, he shall testify his election
by executing to that person a transfer of the share All the limitations, restrictions
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and provisions of these Regulations relating to the nght to transfer and the
registration of transfers of shares shall be applicable to any such notice or transfer as
aforesaid as if the death, bankruptcy, hiquidation, merger, or other similar event with
respect to the Member had not occurred and the notice or transfer was a transfer
signed by that Member

38 A person becoming entitled to a share by reason of the death, bankruptcy
liquidation, merger, or other similar event with respect to the holder shall be entitled
to the same dividends and other advantages to which he would be entitled if he were
the registered holder of the share, except that he shall not, before being registered as
a Member 1n respect of the share, be entitled 1n respect of it to exercise any nght
conferred by Membership 1n relation to meetings of the Company.

Provided always that the Directors may at any time give notice requiring any such
person to elect either to be registered himself or to transfer the share, and if the
notice 1s not comphied with within ninety days, the Directors may thereafter withhold
payment of all dividends, bonuses or other moneys payable 1n respect of the share
until the requirements of the notice have been comphed with

FORFEITURE OF SHARES

39 If a Member fails to pay any cali or installment of a call on the day appointed
for payment thereof, the Directors may, at any time thereafter during such time as
any part of the call or installment remains unpaid, serve a notice on him requiring
payment of so much of the call or installment as 1s unpaid, together with any interest
which may have accrued

40 The notice shall name a further day (not earlier than the expiration of
fourteen days from the date of service of the notice) on or before which the payment
required by the notice is to be made, and shall state that in the event of non-payment
at or before the time appointed, the shares in respect of which the call was made will
be liable to be forfeited.

41 If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may at any time thereafter, before
the payment required by the notice has been made, be forfeited by a resolution of the
Directors to that effect

42 A forfeited share may be sold or otherwise disposed of on such terms and 1n
such manner as the Directors think fit, and at any time before a sale or disposition the
forfeiture may be canceled on such terms as the Directors think fit

43 A person whose shares have been forfeited shall cease to be a Member 1n
respect of the forfeited shares, but shall, notwithstanding, remain liable to pay to the
Company all moneys which, at the date of forfeiture, were payable by him to the
Company in respect of the shares, but his hability shall cease if and when the
Company shall have recerved payment 1n full of all such moneys in respect of the
shares

44 A statutory declaration in wrting that the declarant is a Director or the
Secretary of the Company, and that a share in the Company has been duly forfeited
on a date stated 1n the declaration, shall be conclusive evidence of the facts theremn
stated as against all persons claiming to be entitled to the share. The Company may
receive the consideration, 1f any, given for the share on any sale or disposition
thereof and may execute a transfer of the share in favour of the person to whom the
share 15 sold or disposed of and he shall thereupon be registered as the holder of the
share, and shall not be bound to see to the application of the purchase money, 1f any,
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nor shall his title to the share be affected by any irregularity or invahdity in the
proceedings n reference to the forfeiture, sale or disposal of the share

45 The provisions of these Regulations as to forfeiture shall apply in the case of
non-payment of any sum which, by the terms of issue of a share, becomes payable at
a fixed time, whether on account of the nominal value of the shares or by way of
premium, as 1f the same had been payable by virtue of a call duly made and notified.

ALTERATION OF CAPITAL

46 The Company may from time to time by ordinary resolution increase the
share capital by such sum, to be divided into shares of such amount, as the
Resolution shall prescribe

47 The Company may by ordinary resolution:

(a) consolidate and divide all or any of its share capital into shares of larger amount
than 1ts existing shares,

(b) subdivide 1ts existing shares, or any of them, into shares of smaller amount than
is fixed by the memorandum of association subject, nevertheless, to the provisions of
section 60 (1) (d) of the Law;

(¢) cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person,

(d) convert any paid-up shares into stock, and reconvert any stock into paid-up
shares of any denomination

48. The Company may by special resolution reduce 1ts share capital, any capital
redemption reserve fund or any share premium account in any manner and with, and
subject to, any incident authorised, and consent required, by law

GENERAL MEETINGS

49 The Company shall in each year hold a General Meeting as its Annual
General Meeting m addition to any other General Meeting in that year, and shall
specify the General Meeting as such 1n the notices calling 1t, and not more than
fifteen months shall elapse between the date of one Annual General Meeting of the
Company and that of the next

Provided that so long as the Company holds 1ts first Annual General Meeting within
eighteen months of its mcorporation, 1t need not hold 1t n the year of its
mcorporation or 1n the following year. The Annual General Meeting shall be held at
such time and place as the Directors shall appoint

50 All General Meetings other than Annual General Meetings shall be called
Extraordinary General Meetings

51 The Directors may, whenever they think fit, convene an Extraordinary
General Meeting, and Extraordinary General Meetings shall also be convened on
such requisition, or, in default, may be convened by such requisitionists, as provided
by section 126 of the Law If at any time there are not within Cyprus sufficient
Directors capable of acting to form a quorum, any Director or any two Members of
the Company may convene an Extraordinary General Meeting 1n the same manner as
nearly as possible as that in which meetings may be convened by the Directors.
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NOTICE OF GENERAL MEETINGS

52. An Annual General Meeting and a General Meeting called for the passing of
a special resolution shall be called by twenty-one days' notice in wniting at the least,
and a Meeting of the Company other than an Annual General Meeting or a General
Meeting for the passing of a special resolution shall be called by fourteen days' notice
i writing at the least. The notice shall be exclusive of the day on which it 1s served
or deemed to be served and of the day for which 1t is given, and shall specify the
place, the date and the hour of the meeting and, 1n case of special business, the
general nature of that business and shall be given in manner hereinafter mentioned or
i such other manner, 1f any, as may be prescribed by the Company 1n general
meetings to such persons as are, under the Regulations of the Company, entitled to
recerve such notices from the Company.

A person may participate 1 a General Meeting via telephone or other means
whereby he may simultaneously hear and be heard by all other persons present at the
General Meeting and the persons who participate in this way shall be deemed present
at the General Meeting

Provided that a General Meeting of the Company shall, notwithstanding that 1t 1s
called by shorter notice than that specified in this Regulation, be deemed to have
been duly called if 1t 1s so agreed-

(a) 1n the case of a General Meeting called as the Annual General Meeting, by all the
Members entitled to attend and vote thereat, and

(b) 1n the case of any other General Meeting, by majority in number of the Members
having a night to attend and vote at the Meeting, being a majonty together holding
not less than 95 per cent in nominal value of the shares giving that right

53 The accidental omission to give notice of a General Meeting to, or the non-
receipt of notice of a General Meeting by, any person entitled to receive notice, shall
not invalidate the proceedings at that Meeting

PROCEEDINGS AT GENERAL MEETINGS

54 All business shall be deemed special that is transacted at an Extraordinary
General Meeting, and also all that 1s transacted at an Annual General Meeting, with
the exception of declaring a dividend, the consideration of the accounts, balance
sheets and the reports of the Directors and auditors, the election of Directors in the
place of those retiring and the appointment of, and the fixing of the remuneration of,
the auditors

55.  No business shall be transacted at any General Meeting unless a quorum of
Members 1s present at the ime when the General Meeting proceeds to business; save
as herein otherwise provided, two or more Members present 1n person or by proxy
holding together at least 50%, plus one share, of the total 1ssued share capital of the
Company bearing a right to vote, shall be a quorum At all imes when the Company
has one and only Member, one Member present in person or by proxy shall be a
quorum

56. If within half an hour from the time appomted for the General Meceting a
quorum 1s not present, the Meeting, if convened upon the requisition of Members,
shall be dissolved, in any other case 1t shall stand adjourned to the same day in the
next week, at the same time and place or to such other day and at such other time and
place as the Directors may determine, and 1f at the adjourned General Meeting a
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quorum 18 not present within half an hour from the time appointed for the General
Meeting, the Members present shall be a quorum

57 The chairman, if any, of the Board of Directors shall preside as chairman at
every General Meeting of the Company, or 1f there is no such chairman, or if he shall
not be present within fifteen minutes after the time appointed for the holding of the
General Meeting or is unwilling to act, the Directors present shall elect one of their
number to be chairman of the General Meeting.

58 If at any General Meeting no Director 1s willing to act as chairman or if no
Director is present within fifteen minutes after the time appointed for holding the
General Meeting, the Members present shall choose one of their member to be
chairman of the General Mecting

59 The chairman may, with the consent of any General Meeting at which a
quorum 15 present (and shall if so directed by the Meeting), adjourn the Meeting
from time to time and from place to place, but no business shall be transacted at any
adjourned Meeting other than the business left unfinished at the Meeting from which
the adjournment took place When a Meeting is adjourned for thirty days or more,
notice of the adjourned Meeting shall be given as in the case of an onginal Meeting

Save as aforesaid 1t shall not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned Meeting.

60 At any General Meeting any resolution put to the vote of the General Meeting
shall be decided on a show of hands unless a poll is (before or on the declaration of
the result of the show of hands) demanded:

(a) by the chairman; or
(b) by at least two Members present 1n person or by proxy, or

(c) by any Member or Members present in person or by proxy and representing not
less than one-tenth of the total voting nights of all the Members having the nght to
vote at the Meeting, or

(d) by a Member or Members holding shares 1n the Company conferring a right to
vote at the Meeting being shares on which an aggregate sum has been paid up equal
to not less than one-tenth of the total sum paid up on all the shares conferring that
right.

Unless a poll be so demanded, a declaration by the chairman that a resolution has on
a show of hands been carned or carried unamimously, or by a particular majorty, or
lost and an entry to that effect in the book containing the minutes of the proceedings
of the Company shall be conclusive evidence of the fact without proof of the number
or proportion of the votes recorded 1n favour of or against such resolution,

The demand for a poil may be withdrawn

61 Except as provided in Regulations 63 and 64, 1f a poll is duly demanded, it
shall be taken 1n such manner as the chairman directs, and the result of the poll shall
be deemed to be the resolution of the General Meeting at which the poll was
demanded

62 In the case of an equality of votes, whether on a show of hands or on a poll,
the chairman of the General Meeting shall not have a casting vote
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63 A poll demanded on the election of a chairman or on a question of
adjournment of the General Meeting shall be taken forthwith A poll demanded on
any other question shall be taken at such time as the chairman of the General
Meeting directs, and any business other than upon which a poll has been demanded
may be proceeded with, pending the taking of the poll

VOTES OF MEMBERS

64 Subject to any nights or restrictions for the time being attached to any class or
classes of shares, on a show of hands every Member present in person shall have one
vote, and on a poll every Member shall have one vote for each share of which he is
the holder The Members may also vote differenltly on each share they hold, or
appoint one or more proxies for the shares held by them, or appoint different proxies
for each share they hold by instrument of appointment which shall specify the
particular number of shares of the Member for which each one of them 15 appointed
The proxies may vote only in respect of the shares for which they are appointed and
always subject to their terms of the instrument appointing them The terms of the
instruments of appointment need not be the same for all the proxies of the Member,
or for all the shares for which each one of them 1s appointed

65. In the case of joint holders the vote of the senior who tenders a vote, whether
i person or by proxy, shall be accepted to the exclusion of the votes of the other
joint holders, and for this purpose semority shall be determined by the order in which
the names stand 1n the register of Members

66 A Member of unsound mind, or in respect of whom an order has been made
by any Court having jurisdiction in lunacy, may vote, whether on a show of hands or
on a poll, by the admimstrator of his property, his committee, receiver, curator bonis,
or other person 1n the nature of an administrator, committee, receiver or curator bonis
appointed by that Court, and any such administrator, committee, receiver, curator
bonis or other person may, on a poll, vote by proxy

67.  No Member shall be entitled to vote at any General Meeting unless all calls
or other sums presently payable by him 1n respect of shares in the Company have
been paid

68 No objection shall be raised to the qualification of any voter except at the
Meeting or adjourned General Meeting at which the vote objected to 1s given or
tendered and every vote not disallowed at such General Meeting shall be valid for all
purposes. Any such objection made 1n due time shall be referred to the chairman of
the Meeting whose decision shall be final and conclusive.

69.  Ona poll votes may be given either personally or by proxy

70.  The instrument appointing a proxy shall be in writing under the hand of the
appointer or of s attorney duly authorised in wnting, or, if the appointer is a
corporation, either under seal or under the hand of an officer or attorney duly
authorised A proxy need not be a Member of the Company.

71.  The instrument appomting a proxy and the power of attorney or other
authonty, 1if any, under which it is signed or a notarially certified copy of that power
or authonty shall be deposited at the registered office of the Company or at such
other place within Cyprus as is specified for that purpose 1n the notice convening the
General Meeting, at any time before the time for holding the General Meeting or
adjourned General Meeting, at which the person named in the instrument proposes to
vote, or, in the case of a poll, at any time before the time appointed for the taking of
the poll, and 1n default the instrument of proxy shall not be treated as valid
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72.  An nstrument appointing a proxy shall be m the following form or a form as
near thereto as circumstances admit-

(Name of the Company) Limited
I/'We , of

being a Member/Members of the above-named Company, hereby appont,
2 DOf *

or failing him of ,
as my/our proxy to vote for me/us or on my/our behalf at the (Annual or
Extraordinary, as the case may be) General Meeting of the Company, to be held on
the day of ,20 , and at any adjournment thereof

Signed this day of ,20 "
73 Where 1t 15 desired to afford Members an opportunity of voting for or against

a resolution the instrument appointing a proxy shall be in the following form or a
form as near thereto as circumstances admit-

" (Name of the Company) Limited

I/'We, ,of
being a Member/Members of the above-named Company, hereby appoint
; » of ;
or failing him of .

as my/our proxy to vote for me/us or on my/our behalf at the (Annual or
Extraordinary, as the case may be) General Meeting of the Company, to be held on
the day of ,20 , and at any adjournment thereof.

Signed this day of ,20

This form 1s to be used in favour of/* against the resolution Unless
otherwise instructed, the proxy will vote as he thinks fit

*Strike out whichever 1s not desired "

74 The instrument appointing a proxy shall be deemed to confer authority to
demand or join 1n demanding a poll

75 A vote given in accordance with the terms of an instrument of proxy shall be
valid notwithstanding the previous death or insanity of the principal or revocation of
the proxy or of the authority under which the proxy was executed or the transfer of
the share in respect of which the proxy 1s given, provided that no intimation in
writing of such death, insamty, revocation or transfer as aforesaid shall have been
received by the Company at 1ts office before the commencement of the General
Meeting or adjourned General Meeting at which the proxy 1s used.

76. Subject to the provisions of the Law, a resolution in writing signed or
approved by letter, email or facsimile by each Member for the time being entitled to
recerve notice of and to attend and vote at General Meetings (or bemng corporations
by their duly authorised representatives) shall be as valid and effective as 1f the same
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had been passed at a General Meeting of the Company duly convened and held. Any
such resolution may consist of several documents 1n the like form each signed by one
or more of the Members or their attorneys, and signature in the case of a corporate
body which 1s a Member shall be sufficient 1f made by a director or other authorised
officer thereof or 1ts duly appointed attorney.

CORPORATIONS ACTING BY REPRESENTATIVES AT MEETINGS

77 Any corporation which 1s a Member of the Company may by resolution of its
directors or other governing body authorise such person as 1t thinks fit to act as its
representative at any General Meeting of the Company or of any class of Members of
the Company, and the person so authorised shall be entitled to exercise the same
powers on behalf of the corporation which he represents, as that corporation could
exercise 1f 1t were an individual Member of the Company.

DIRECTORS

78 Unless and until otherwise determined by the Company in General Meeting
there shall be no minimum or maximum number of Directors The first Directors of
the Company shall be appointed in writing by the subscribers to the memorandum of
association or a majority of them and 1t shall not be necessary to hold any General
Meeting for that purpose

79. The remuneration of the Directors shall from time to time be determined by
the Company in General Meeting Such remuneration shall be deemed to accrue
from day to day The Directors may also be paid all traveling, hotel and other
expenses properly incurred by them 1n attending and returming from meetings of the
Directors or any commuttee of the Directors or General Meetings of the Company or
in connection with the business of the Company

80 The shareholding qualification for Directors may be fixed by the Company in
General Meeting, and unless and until so fixed no qualification shall be required.

81 A Durector of the Company may be or become a director or other officer of,
or otherwise interested 1n, any company promoted by the Company or in which the
Company may be interested as a shareholder or otherwise, and no such Director shall
be accountable to the Company for any remuneration or other benefits received by
him as a director or officer of, or from his interest in, such other company unless the
Company otherwise directs.

BORROWING POWERS

82 The Directors may exercise all the powers of the Company to borrow or raise
money without hmitation or to guarantee and to mortgage, pledge, assign or
otherwise charge 1ts undertaking, property, assets, rights, choses 1n action and book
debts, receivabies, revenues and uncalled capital or any part thereof and to issue and
create debentures, debenture stock, mortgages, pledges, charges and other securities
as security for any debt, liability or obligation of the Company or of any third party

POWERS AND DUTIES OF DIRECTORS

83. The business of the Company shall be managed by the Directors, who may
pay all expenses incurred in promoting and registering the Company, and may
exercise all such powers of the Company as are not, by the Law or by these
Regulations, required to be exercised by the Company in General Meeting, subject,
nevertheless to any of these Regulations, to the prowvisions of the Law and the

21




relevant internal regulations, being not inconsistent with the aforesaid Regulations or
provisions, as may be prescribed by the Company in General Meeting But no
internal regulation made by the Company in General Meeting shall invalidate any
prior act of the Directors which would have been valid if that internal regulation had
not been made

84, The Directors may from time to time and at any time appoint any company,
firm or person or body or persons, whether nominated directly or indirectly by the
Directors, to be the authorised representative or attorney of the Company for such
purposes and with such powers, authorities and discretions (not exceeding those
vested 1n or exercisable by the Directors under these Regulations) and for such
pennod and subject to such condiions as they may think fit, and any such
authonsation or power of attorney may contain such provisions for the protection and
convenience of persons dealing with any such authorised representative or attorney
as the Directors may think fit and may also authorise any such authorised
representative or attorney to delegate all or any of the powers, authornities and
discretions vested 1n him

85 The Company may exercise the powers conferred by section 36 of the Law
with regard to having an official seal for use abroad, and such powers shall be vested
in the Directors

86 The Company may exercise the powers conferred upon the Company by
sections 114 to 117 (both inclusive) of the Law with regard to the keeping of a
register abroad, and the Directors may (subject to the provisions of those sections)
make and vary such Regulations as they may think fit respecting the keeping of any
such register

87 (1) A Director who is in any way, whether directly or indirectly, interested in
a contract or proposed contract or employment with the Company shall
declare the nature of his interest at a meeting of the Directors in accordance
with section 191 of the Law.

(2) A Director may vote 1n respect of any contract or proposed contract or
arrangement notwithstanding that he may be interested therein and if he does
so his vote shall be counted and he may be counted 1n the quorum at any
meeting of the Directors at which any such contract or proposed contract or
arrangement shall come before the meeting for consideration.

(3) A Director may hold any other office or place of profit under the
Company (other than the office of auditor) in comjunction with his office of
Director for such period and on such terms (as to remuneration and
otherwise) as the Directors may determine and no Director or intending
Director shall be disqualified by his office from contracting with the
Company either with regard to his tenure of any such other office or place of
profit or as vendor, purchaser or otherwtse, nor shall any such contract, or any
contract or arrangement entered into by or on behalf of the Company 1n which
any Director 1s in any way interested, be hable to be avoided, nor shall any
Director so contracting or being so interested be hable to account to the
Company for any profit realised by any such contract or arrangement by
reason of such Director holding that office or of the fiduciary relation thereby
established

(4) Any Director may act by himself or his firm 1n a professional capacity for

the Company, and he or his firm shall be entitled to remuneration for
professional services as 1f he were not a Director, provided that nothing
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herein contained shall authorise a Director or his firm to act as auditor of the
Company.

88 All cheques, promissory notes, drafts, bills of exchange, and other negotiable
instruments, and all receipts for moneys paid to the Company, shall be signed,
drawn, accepted, endorsed, or otherwise executed, as the case may be, in such
manner as the Directors shall from time to time by resolution determine.

89 The Directors shall cause minutes to be made in books provided for the
purpose -

(a) of all appointments of officers made by the Directors,

(b) of the names of the Directors present at each meeting of the Directors and of any
committee of the Directors;

{c) of all resolutions and proceedings at all meetings of the Company, and of the
Directors, and of commuittees of Directors.

PENSIONS

S0 The Directors may grant retirement pensions or annuitics or other gratuities
or allowances, including allowances on death, to any person or persons 1n respect of
services rendered by him or them to the Company whether as managing Directors or
in any other office or employment under the Company or indirectly as officers or
employees of any subsidiary, associated or allied company of the Company,
notwithstanding that he or they may be or may have been Directors of the Company
and the Company may make payments towards insurance, trusts, schemes or funds
for such purposes 1n respect of such person or persons and may include nghts in
respect of such pensions, annuities and allowances in the terms of engagement of any
such person or persons

DISQUALIFICATION OF DIRECTORS
91 The office of Director shall be vacated 1f the Director -
(a) ceases to be a Director by virtue of section 176 of the Law, or

(b) becomes bankrupt or makes any arrangement or composition with his creditors
generally; or

(c) becomes prohibited from being a director by reason of any order made under
section 180 of the Law; or

(d) becomes of unsound mind, or
(e) resigns his office by notice 1n writing to the Company.

APPOINTMENT OF ADDITIONAL DIRECTORS
AND REMOVAL OF DIRECTORS

92 The Directors shall have power at any time, and from time to time, to appoint
any person to be a Director, either to fill a casual vacancy or as an addition to the
existing Directors, but so that the total number of Directors shall not at any time
exceed the number fixed in accordance with these Regulations. Any Director so
appointed shall hold office only until the next following Annual General Meeting,
and shall then be eligible for re-election
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93 The Company may by ordinary resolution, of which special notice has been
given in accordance with section 136 of the Law, remove any Director before the
expiration of his period of office notwithstanding anything 1n these Regulations or in
any agreement between the Company and such Director. Such removal shall be
without prejudice to any claim such Director may have for damages for breach of any
contract of service between him and the Company.

94 At any time, and from time to time, the Company may (without prejudice to
the powers of the Directors under Regulation 92) by ordinary resolution appont any
person as Director and determine the period for which such person is to hold office.

PROCEEDINGS OF DIRECTORS

95 The Directors may meet together for the despatch of business, adjourn, and
otherwise regulate therr meetings as they think fit and questions ansing at any
meeting shall be decided by a simple majority of votes In case of equality of votes
the chairman shall not have a second or casting vote A Director may, and the
Secretary on the requisition of a Director shall, at any time summeon a meeting of the
Directors. Unless all the members of the board of directors agree to a shorter notice
period, 1t shall be necessary to give at least a 96 hour notice of a meeting of Directors
to all the Members of the Board of Directors. A person may participare 1n a meeting
by telephone or other means whereby such person may at the same time hear and be
heard by everybody else present and persons who participate in this way shall be
considered present at the meeting In such case the meeting shall be deemed to be
held where the Secretary of the meeting 1s located. All board and Committee
meetings shall take place in Cyprus, where the management and control of the
company shall rest.

96. The quorum necessary for the transaction of the business of the Directors
may be fixed by the Directors, and unless so fixed shall be one Director or his
alternate

97 The continuing Directors may act notwithstanding any vacancy in their body,
but, 1f and so long as their number is reduced below the number fixed by or pursuant
to the Regulations of the Company as the necessary quorum of Directors, the
continuing Directors or Director may act for the purpose of increasing the number of
Directors to that number, or of summoning a General Meeting of the Company, but
for no other purpose

98. The Directors may elect a chairman of their meeting and determine the period
for which he 1s to hold office; but if no such chairman is elected, or if at any meeting
the chairman 1s not present within five minutes after the time appointed for holding
the same, the Directors present may choose one of their number to be chairman of
the meeting.

99. The Directors may delegate any of their powers to a committee or committees
consisting of such Member or Members of their body as they think fit; any
committee so formed shall in the exercise of the powers so delegated conform to any
Regulations that may be mmposed on 1t by the Directors, as to its powers,
constitution, proceedings, quorum or otherwise

100 A commuttee may elect a chairman of its meetings, 1f no such chairman 1s
elected, or if at any meeting the chairman 1s not present within five minutes afier the
time appointed for holding the same, the Members present may choose one of their
number to be chairman of the meeting
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101  Subject to any Regulations imposed on 1t by the Directors, a commuittee may
meet and adjourn as 1t thinks proper and questions arising at any meeting shall be
determined by a majority of votes of the Members present

102.  All acts done by any meeting of the Directors or of a committee of Directors
or by any person acting as a Director shall, notwithstanding that 1t be afterwards
discovered that there was some defect in the appointment of any such Director or
person acting as aforesaid, or that they or any of them were disqualified, be as valid
as if every such person had been duly appointed and was qualified to be a Director

103 A resolution in wnting signed or approved by letter, email or facsimile by
each Director or his alternate shall be as valid and effectual as 1f it had been passed at
a meeting of the Directors or a committee duly convened and held and when signed
may consist of several documents each signed by one or more of the persons
aforesaid

ALTERNATE DIRECTORS

104 (a) Each Director shall have power from time to time to nominate another
Director or any person, not being a Director, to act as his alternate Director and at his
discretion to remove such alternate Director

{(b) An alternate Director shall {except as regards power to appoint an alternate
Director and remuneration) be subject 1n all respects to the terms and conditions
existing with reference to the other Directors, and shall be entitled to receive notices
of all meetings of the Directors and to attend, speak and vote at any such meeting at
which his appointor 1s not present

{c) One person may act as alternate Director to more than one Director and while he
15 5o acting shall be entitled to a separate vote for each Director he is representing
and, 1f he 1s himself a Director, his vote or votes as an alternate Director shall be in
addition to his own vote

(d) Any appointment or removal of an alternate Director may be made by letter,
email or facsimile or 1in any other manner approved by the Directors Any email or
facsimile shall be confirmed as soon as possible by letter but may be acted upon by
the Company meanwhile.

(e) If a Director making any such appointment as aforesaid shall cease to be a
Director otherwise than by reason of vacating his office at a meeting of the Company
at which he 1s re-elected, the person appointed by him shall thereupon cease to have
any power or authority to act as an alternate Director

(f) An alternate Director shall not be taken into account in reckoning the minimum
or maximum number of Directors allowed for the time being but he shall be counted
for the purpose of reckoning whether a quorum 1s present at any meeting of the
Directors attended by him at which he is entitled to vote,

MANAGING DIRECTOR

105  The Directors may from time to time appoint one or more of their body to the
office of managing Director for such period and on such terms as they think fit, and,
subject to the terms of any agreement entered into 1n any particular case, may revoke
such appomtment A Director so appointed shall not, whilst holding that office, be
subject to retirement by rotation or be taken 1nto account in determining the rotation
of retirement of Directors, but lms appointment shall be automatically determined if
he ceases from any cause to be a Director
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106 A managing Director shall receive such remuneration (whether by way of
salary, commssion or participation i profits, or partly in one way and partly 1n
another) as the Directors may determine.

107  The Directors may entrust to and confer upon a managing Director any of the
powers exercisable by them upon such terms and conditions and with such
restrictions as they may think fit, and either collaterally with or to the exclusion of
their own powers and may from time to time revoke, withdraw, alter or vary all or
any of such powers

SECRETARY

108  The Secretary shall be appomnted by the Directors for such term, at such
remuneration and upon such conditions as they may think fit, and any Secretary so
appointed may be removed by them

109  No person shall be appointed or hold office as Secretary who 15 -

(a) the sole Director of the Company, or

(b) a corporation the sole Director of which 1s the sole Director of the Company, or
(c) the sole Director of a corporation which 1s the sole Director of the Company.

These restrictions shall not apply at all times when the Company has one and only
Member

110. A provision of the Law or these Regulations requiring or authonsing a thing
to be done by or to a Director and the Secretary shall not be satisfied by its being
done by or to the same person acting both as Director and as, or in place of, the
Secretary The present Regulation shall not apply at all times when the Company has
one and only Member.

THE SEAL

111.  The Darectors shall provide for the safe custody of the seal, which shall only
be used by the authority of the Directors or of a committee of the Directors
authorised by the Directors in that behalf, and every instrument to which the seal
shall be affixed shall be signed by a Director or his alternate and shall be
countersigned by the Secretary or by a second Director or his altemmate or by some
other person appointed by the Directors for the purpose

DIVIDENDS AND RESERVE

112  The Company in General Meeting may declare dividends, but no dividend
shall exceed the amount recommended by the Directors

113.  The Directors may from time to time pay to the Members such interim
dividends as appear to the Directors to be justified by the profits of the Company

114  No dividend shall be paid otherwise than out of profits

115  The Directors may, before recommending any dividend, set aside out of the
profits of the Company such sums as they think proper as a reserve or reserves which
shall, at the discretion of the Directors, be applicable for any purpose to which the
profits of the Company may be properly applied, and pending such application may,
at the like discretion, either be employed in the business of the Company or be
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invested in such investments (other than shares of the Company) as the Directors
may from time to time think fit The Directors may also without placing the same to
the reserve carry forward any profits which they may think prudent not to divide.

116.  Subject to the rights of persons, if any, entitled to shares with special rights as
to dividends, all dividends shall be declared and paid according to the amounts paid
or credited as paid on the shares in respect whereof the dividend 1s paid, but not
amount paid or credited as paid on a share in advance of calls shall be treated for the
purposes of this Regulation as paid on the share All dividends shall be apportioned
and paid proportionately to the amounts paid or credited as paid on the shares during
any portion or portions of the period in respect of which the dividend is paid, but 1f
any share 1s 1ssued on terms providing that it shall rank for dividend as from a
particular date such share shall rank for dividend accordingly

117  The Directors may deduct from any dividend payable to any Member all
sums of money (if any) presently payable by him to the Company on account of calls
or otherwise 1n relation to the shares of the Company

118  Any General Meeting declaring a dividend or bonus may direct payment of
such dividend or bonus wholly or partly by the distribution of specific assets and 1n
particular of paid up shares, debentures or debenture stock of any other Company or
in any one or more of such ways, and the Directors shall give effect to such
resolution, and where any difficulty arises in regard to such distribution, the
Directors may settle the same as they think expedient, and 1n particular may issue
fractional certificates and fix the value for distnbution of such specific assets or any
part thereof and may determine that cash payments shall be made to any Members
upon the footing of the value so fixed n order to adjust the rights of all parties, and
may vest any such specific assets in trustees as may seem expedient to the Directors

119  Any dividend, interest or other moneys payable in cash n respect of shares
may be paid by cheque or warrant sent through the post directed to the registered
address of the holder or, in the case of joint holders, to the registered address of that
one of the joint holders who 1s first named in the register of Members or to such
person and to such address as the holder or joint holders may 1n wniting direct Every
such cheque or warrant shall be made payable to the order of the person to whom 1t
is sent Any one of two or more joint holders may give effectual receipts for any
dividends, bonuses or other moneys payable 1n respect of the shares held by them as
joint holders

120 No dividend shall bear interest against the Company
ACCOUNTS
121, The Directors shall cause proper books of account to be kept with respect to

(a) all sums of money received and expended by the Company and the matters 1n
respect of which the receipt and expenditure takes place;

(b) all sales and purchases of goods by the Company, and
(¢) the assets and liabilities of the Company
Proper books shall not be deemed to be kept 1f there are not kept such books of

account as are necessary to give a true and fair view of the state of the Company's
affairs and to explain its transactions
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122. The books of account shall be kept at the registered office of the Company,
or, subject to section 141(3) of the Law, at such other place or places as the Directors
think fit, and shall always be open to the inspection of the Directors

123  The Darectors shall from time to time determine whether and to what extent
and at what times and places and under what conditions or Regulations the accounts
and books of the Company or any of them shall be open to the inspection of
Members not being Directors and no Member (not being a Director) shall have any
right of inspecting any account or book or document of the Company except as
conferred by statute or authorised by the Directors or by the Company 1n General
Meeting

124  The Directors shall from time to time, 1n accordance with sections 142 and
151 of the Law, cause to be prepared and to be laid before the Company in General
Meeting such profit and loss accounts, balance sheets, group accounts (if any) and
reports as are referred to in those sections

125 A copy of every balance sheet (including every document required by law to
be annexed thereto) which 1s to be laid before the Company 1n General Meeting,
together with a copy of the auditors' report shall, not less than twenty-one days
before the date of the meeting, be sent to every Member of, and every holder of
debentures of the Company and to every person registered under Regulation 37
Provided that this Regulation shall not require a copy of those documents to be sent
to any person of whose address the Company is not aware or to more than one of the
joint holders of any shares or debentures

CAPITALISATION OF PROFITS

126. The Company in General Meeting may upon the recommendation of the
Directors resolve that 1t 1s desirable to capitalise any part of the amount for the time
being standing to the credit of any of the Company's reserve accounts or to the credit
of the profit and loss account or otherwise available for distribution, and accordingly
that such sum be set free for distribution, amongst the Members who would have
been entitled thereto if distributed by way of dividend and in the same proportions on
condition that the same be not paid 1n cash but be applied either 1n or towards paying
up any amounts for the time being unpaid on any shares held by such Members
respectively or paying up in full unissued shares or debentures of the Company to be
allotted, distributed and credited as fully paid up to and amongst such Members 1n
the proportions aforesaid, or partly in the one way and partly in the other, and the
Directors shall give effect to such resolution-

Provided that a share premium account and a capital redemption reserve fund may,
for the purposes of this Regulation, only be applied in the paying up of unissued
shares to be 1ssued to Members of the Company as fully paid bonus shares

127  Whenever such a resolution as aforesaid shall have been passed, the Directors
shall make all appropnations and applications of the undivided profits resolved to be
capitalised thereby, and all allotments and 1ssues of fully paid up shares or
debentures, if any, and generally shall do all acts and things required to give effect
thereto, with full power to the Directors to make such provisions by the 1ssue of
fractional certificates or by payment 1n cash or otherwise as they think fit for the case
of shares or debentures becoming distributable 1n fractions and also to authornise any
person to enter on behalf of all the Members entitled thereto into an agreement with
the Company providing for the allotment to them respectively, credited as fully paid
up, of any further shares or debentures to which they may be entitled upon such
capitalisation, or (as the case may require) for the payment up by the Company on
their behalf, by the application thereto of their respective proportions of the profits
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resolved to be capitalised, of the amounts or any part of the amounts remaining
unpaid on their existing shares, and any agreement made under such authority shall
be effective and binding on all such Members

AUDIT

128  Auditors shall be appointed and their duties regulated 1n accordance with the
Law

NOTICES

129 A notice may be given by the Company to any Member either personally or
by sending it by post, email or facsimile to him or to his registered address Where a
notice is sent by post, service of the notice shall be deemed to be effected, provided
that 1t has been properly mailed, addressed, and posted, at the expiration of 24 hours
after same is posted. Where a notice 1s sent by email or facsimile 1t shall be deemed
to be effected as soon as it 1s sent, provided there will be the relevant transmission
confirmation

130 A notice may be given by the Company to the joint holders of a share by
giving the notice to the joint holder first named 1n the register of Members in respect
of the share

131 A notice may be given by the Company to the persons entitled to a share 1n
consequence of the death or bankruptcy of a Member by sending 1t through the post
in a prepaid letter addressed to them by name, or by the title of representative of the
deceased, or trustee of the bankrupt, or by any like descriptions, at the address, 1f
any, supplied for the purpose by the persons claiming to be so entitled, or (until such
an address has been so supplied) by giving the notice in any manner in which the
same might have been given 1f the death or bankruptcy had not occurred

132 Notice of every General Meeting shall be given in any manner herein-before
authorised to.

(a) every Member except those Members who have not supplied to the Company a
registered address for the giving of notices to them,

(b) every person upon whom the ownership of a share devolves by reason of his
being a legal personal representative or a trustee in bankruptcy of a Member where
the Member but for his death or bankruptcy would be entitled to receive notice of the
meeting; and

(c) the auditor for the time being of the Company.
No other person shall be entitled to receive notices of General Meetings
WINDING UP

133 If the Company shall be wound up the liquidator may, with the sanction of an
extraordinary resolution of the Company and any other sanction required by the Law,
divide amongst the Members 1n specie or kind the whole or any part of the assets of
the Company (whether they shall consist of property of the same kind or not) and
may for such purpose set such value as he deems fair upon any property to be divided
as aforesaid and may determine how such division shall be carried out as between the
Members or different classes of Members The liquidator may, with the like
sanction, vest the whole or any part of such assets 1n trustees upon such trusts for the
benefit of the contributories as the liquidator, with the like sanction, shall think fit,
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but so that no Member shall be compelled to accept any shares or other secunties
whereon there 1s any labulity.

INDEMNITY

134  Every Director or other officer for the time being of the Company shall be
indemnified out of the assets of the Company against any losses or liabilities which
he may sustain or incur in or about the execution of his duties including hability
incurred by him 1n defending any proceedings whether civil or criminal in which
Judgment 1s given 1n his favour or in which he 1s acquitted or in connection with any
application under section 383 of the Law in which relief 1s granted to him by the
Court and no Director or officer of the Company shall be hable for any loss, damage
or misfortune which may happen to or be incurred by the Company 1n the execution
of the duties of his office or 1n relation thereto. But this clause shall only have effect
insofar as its provisions are not avoided by section 197 of the Law
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