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COMPANIES HOUSE

Part 1

Overseas company details (Name)

T

B

Corporate name of overseas company

Corporate name®

RLOCOTELHA . STEEL CONSTRUCTIONS Sh

Do you propese to carry on business in the UK under the corporate name as
incorporated in your home state or country, or under an alternative name?

< To register using your corporate name, go to Section A3
+ To register using an alternative name, go to Section A2

- Filling in this form
Please complete in typescript (10pt
ar above), or in bold black capitals

All fields are mandatory unless
speafied or indicated by *

© Thus must be the corporate name in
the home state or country in which
the company Is incorporated

Alternative name of overseas company *

Please show the alternative name that the company will use ta do business
in the UK

Alternative name
{if applicahle) ®

I BLOCOTELHA - STEEL CONSTRUCTIONS ') {<

O A company may register an
alternative name under which it
proposes to carry on business in the
United Kingdom under Section 1048
of the Companies Act 2006 Cnce
registered it is treated as being its
corporate name for the purposes of
law in the UK

Overseas company name restrictions®

This section does not apply to a European Econemic Area (EEA} company
registering Its corporate name

Please tick the box only if the proposed company name contains sensitive or
restricted words or expresstons that require you to seek comments of a
government department or other specified body

words or expressions and that approval, where appropriate, has been

copy of therr response

[ 1 confirm that the proposed company name contains sensitive or restricted

sought of a government department or other specified body and | attach a

© Overseas company name
restrictions
A hist of sensitive or restricted words
or expressions that require consent
can be found :n guidance available
on our website
www gov uk/companieshouse
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

B

Particulars previously delivered

Have particulars about this company been previously delivered in respect of
another UK establishment @

+ No Go to Section B2

3 Yes Please enter the registration number below and then go to Part 5
of the form Please note the onginal UK establishment particulars
must be filed up to date

UK establishment
registration number

ST T

@ The particulars are legal form,
identity of register, number in
registration, director and secretaries
details, whether the company 15
a credit or financial mstitution,
law, governing law, accounting
requirements, objects, share capital,
constitution, and accounts

Credit or financial institution

Is the company a credit or financial institution? @

O Yes
B No

F

O Please tick one box

Company details

If the company 1s registered n its country of incorporation, please enter the
details below

Legal form @

[ CHATED  (IPRILITY COXPANY

Country of
incorporation *

PORTUGAL

Identity of register
i which itis
registered @

[TRADE REGISTER OF PORTO OE V103
[ONSERVATOR A DO REGISTRO PoRTO VI

Registration number in
that register

[STolo[sTaluTSTETRT

©Please state whether or not the
company Is imited Please also
include whether the company 1s
a private or pubhc company if
applicable

O This will be the registry where the
company is registered 1n its parent
country

S

——at

EEA or non-EEA member state

Was the company formed outside the EEA?

2 Yes Complete Sections BS and B
-+ No GotoSection B6

B

Governing law and accounting requirements

Govemning law®

Please give the law under which the company 1s incorporated

Is the company required to prepare, audit and disclose accounting documents
under parent law?

+Yes Complete the details below
+No GotoPart3

©This means the relevant rules or
leqisiation which requlates the
incorporanion of companies in that
state
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Registration of an overseas company opening a UK establishment

Please give the period for which the company Is required to prepare accounts by
parent law

From

o

To

Months

T rr

Please give the period allowed for the preparation and public disclosure of
accounts for the above accounting period

N

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation ©

R Yes

Please indicate what documents have been disclosed
ﬂ Please tick this box if you have enclosed a copy of the accounts

Please tick this box if you have enclosed a certified translation of the
accounts

Please tick this box if no accounts have been disclosed

@ Please tick the appropriate box{es}

10115 Version 6 0




0S INOT

Registration of an overseas company opening a UK establishment

Part 3

Constitution

Constitution of company

The following documents must be delivered with this application
- Certfied copy of the company's constitution and, if applicable, a certified
translation

Please tick the appropnate box{es) below
| have enclosed a certified copy of the company's constitution @
E | enclose a certified translation, if applicable @

O A certified copy 15 defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, administrator,
administrative receiver, receiver
manager, recerver and hiquidator

9 A certified translation into Enghsh
must be authenticated by the
secretary or a director of the
company, permanent representative,
adrirustrator, administrative
receiver, receiver manager, receiver
and hquidator

EEA or non-EEA member state

Was the company formed outside the EEA?

4 Yes GotoSection C3
3 No Go to Part 4 "Officers of the company’

Constitutional documents

Are all of the following details in the copy of the constitutional documents of the

company?

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of ssued share caputal

2 Yes Go to Part 4 ‘Officers of the company’
4 No If any of the above details are not included in the constitutional
documents, please enter them n Section C4

The infermation 15 not required of it 15 contained within the constitutional
documents accompanying this registration

ca

Information not included in the constitutional documents

Please give the address of principal place of business or registered office n the
country of mcorporation ©

Building name/number

Street

Post town

County/Region

Postcode

HENNEREE

Country

Please give the objects of the company and the amount of 1ssued share capital

Objects of the
company ®

Amount of issued
share capital®

O This address will appear on the
public record

OPlease give a bref description of the
company’s business

O Please specify the amount of shares
1ssued and the value
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Part4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

+ Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form
+ No Complete the officer details

For a secretary whe 1s an individual, go to Section D1, for a corporate secretary,
go to Section E1, for a director who 1s an individual, go to Section F1, or for a
caorporate director, go to Section G1

Continuation pages

Please use a continuatron page
if you need to enter more officer
details

Secretary details®

Use this section to list all the secretaries of the company
Please complete Sections D1-D3 For a corporate secretary, complete
Sections E1-E5 Please use a continuation page if necessary

Full forenamel(s)

Surname

Former name(s) @

@ Corporate details
Please use Sections E1-E5 to enter
corporate secretary detalls

Former name(s)

Please provide any previous names
(including maiden or marned names)
which have been used for business
purposes in the last 20 years

Secretary's service address®

Building name/number

©5ervice address
This 1s the address that will appear

Street [ on the pubhic recard This does not
have to be your usual residential
l address.
Post town '  you prowide your residential
address here it will appear on the
County/Region | public record
Postcode l | l l | I I |
Country
E Secretary's authority
Please enter the extent of your authonty as secretary Please tick one box O\f you have indicated that the extent
of your authonty 15 hmrted, please
Extent of authonty provide a brief description of the
0 umited ® limited authonity in the box below
O Unlimited O If you have indicated that you are

Description of limited
authonty, if applicable

I Are you authonised to act alone or jointly? Please tick one hox

O  Alone
O Jontly ®

If applicable, namefs)
of person(s) with
whom you are

acting jointly

not authorised to act alone but only
Jointly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

10/15 Version 6 0
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Corporate secretary

Corporate secretary details©®

Use this sectton to hst all the corporate secretaries of the company
Please complete Sections E1-E5 Please use a continuation page If necessary

Name of corporate
body or firm

Street

|
|
Buifding namefnumber |
|
|
|

Post town

County/Regton I

Postcode

Country

rrrvrrfﬁ

O Registered or prinaipal address
This 1s the address that will appear
on the public record This address
must be a physical location for the
delivery of documents. It cannot be
a PO box number {uniess contamed
within a full address), BX number or
LP (Legal Post in Scotland) number

e2

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

Please give details of the register where the company file 1s kept (including the
relevant state) and the registration number sn that register

Where the company/ |

firm 1s registered © |

Registration number I

B EEA
A full ist of countries of the EEA can
be found in our guidance
www gov ukicompanieshouse

O This is the register mentioned in
Article 3 of the First Company Law
Durective (68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which 1t1s governed If applicable, please also give details of the register in which
it 15 entered {including the state) and its registration number in that register

Legal form of the

corporate body
or firm

Governing law

the company/firm 1s
registered @

If applicable, the

|
|
|
If applicable, where I
|
registration number ‘

©ONon-EEA
Where you have provided details of
the register {including state} where
the company or firm 1s registered,
you must also provide its number in
that register

10/15 Version 6 0




0S INO1

Registration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authonty as corporate secretary O1f you have indicated that the extent
Please tick ane box of your authonity Is limited, please

Extent of authonty

provide a brief descniption of the

O Umited ® hmited authonty in the box below
@If you have indicated that you are
[ Unhimited not authonsed to act atone but only

jointly, please enter the name(s) of

Description of imited
authonty, if apphcable

the person(s) with whom you are
authornised to act below

Are you authonised to act alone or jointly? Please tick one box

O Alone
O Jomtly®

If applicable, name(s)
of person(s) with
whom you are

acting jointly

|
l

10/15 Version 6 0
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Director

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page if necessary

MRTUR ALJES DA Silun

Full forename(s)

Suname M NESeS
Former name(s)® -

Country/State of

residence © DORYULAAL

Nationality T U VESL
Month/year of birth o & %‘[— I—I_—!_

Business occupation
(if any) ®

O Corporate details
Please use Sections G1-G5 ta enter
carporate director details,

@Former name(s}

Please provide any previous names
{tncluding matden or marrnied names)
which have been used for business
purposes In the last 20 years.

© Country/State of residence
This 1s in respect of your usual
residential address as stated in
Section F5

@ Month and year of birth
Please provide month and year only
Provide full date of birth in
section F4

© Bustness occupation
If you have a business occupatton,
please enter here If you do not,
please leave blank

Director’s service address @

Building namefnumber| (R %Q\Qﬂ ™ DA 1O

Qservice address
This 15 the address that will appear

Sireet p on the public record This does not

g m ‘-‘ Qﬂlﬁl MQ" QTA have to be your usual residential

I address.
Post town 1§ you provide your residential

i ?O fro e ™ION address here it will appear on the
County/Region pubslic record
Postcode I I l I | ' ] l
Country l(P

Ol TUEA)
H Director’s authority
Please enter the extent of your authority as director Please tick one box @f you have indicated that the extent
of your authority 15 imited, please

Extent of authonty provide a brief description of the

G/lelted 7

O Unlimited

Description of limited . R -
authonity, if applicable D\ £ UL W
Al ‘ -~

Are you authonised to act alone or jointly? Please tick one box

O Alone
[II/JomtIy o

1o .

RiTA MENESES

If applicable, name(s) |
of person(s} with
whom you are
acting jointly

limited authority in the box below

OIf you have indicated that you are
not authornsed to act alone but only
jomntly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below
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Director

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-GS Please
use a continuation page if necessary

Fuli forenamels)

LunS ASCensD
| MENESES

Surname

Former name(s)®

Country/State of |

residence @ ?OiLTU C"\-RL

Nationality TU C’AU &gg

Month/year of birth @ ﬁ EEW Ig

Business occupation
(if any) @ |

@ Corporate details
Please use Sections G1-G5 to enter
corporate director detais.

O Former name(s}

Please provide any previous names
{including maiden or marned names})
which have been used for business
purposes in the ast 20 years.

@ Country/State of residence
This 15 1n respect of your usual
tesidential address as stated n
Section F5

©®Month and year of birth

Please provide month and year only
Provide full date of buth in

section F4

@ Business occupation

if you have a business occupation,
please enter here If you do not,
please leave blank

&

Director’s service address @

Building name/number { Q)" C_ OService address
f This is the address that will appear
Street '1 : . on the public record This does not
\ have te be your usual residential
address.
Post town If you provide your residential
address here it wilt appear on the
County/Reqgion public record
Postcode
Count '
i opTneAl
Director’s authority
Please enter the extent of your authonty as director Please tick one box @ |f you have indicated that the extent
of your authority 1s hnted, please
Extent of authori provide a brief descniption of the
R4 m/ Limited @ g

O Unhimited
Ij])'mggmg LouYED IN comMon)

— - ) N :
‘ Are you authonsed to act alone or jointly? Please tick one hox

Description of hmited
authonty, if applicable

O Alone
& Jontly @
If applicable, name(s) | -
of merson(s) wnth @MM&ML&T_
whom you are FQ\TA MEne SES
acting jointly

limited authonty in the box below

O If you have indicated that you are
not authorised to act alone but only
jomntly, please enter the name(s} of
the person(s} with whom you are
authonised to act below

10/15 Version 6 0
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Director

&

Director details @

Use this section to hist all the direciors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s} |

Surname

MENESES
Former name(s)®
Country/State of
residence © /\)O RTUeAA]
Nationality

TU (gu E.SG,
Month/year of birth @ ﬁ E— F&[’? l?

Business occupation
(if any) @ |

© Corporate details
Please use Sections G1-G5 to enter
corporate director detalls.

@ Former name(s)

Please provide any previous names
{including maiden or marned names)
which have been used for business
purposes in the last 20 years

@ Country/State of residence
This s in respect of your usua!
residential address as stated in
Section F5

@ Month and year of birth

Please provide month and year only
Provide full date of birth in

saction F4

@ Business occupation

If you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address©

Building namelnumberl (]l\ ')SF \Qﬂ. DE 'D\I\l X O

0 Service address
This 15 the address that will appear

Street . p.‘ on the public record This does not
! &A O “ O AQ ?} A LSTA have ta be your usual residential
| address.
Post town If you prowide your residential
l ?O LTO DemoN address hera it will appear on the
County/Region | public record
Posteode | ’ | [ | I 1 l
Count I
i YoORTY ¢t
Director’s authority
Please enter the extent of your authority as director Please tick one box @1f you have indicated that the extent
of your authonity s hrited, please
Extent of authonty provide a brief description of the
@/lelted o himited authority in the box below
O Unlimited O If you have indicated that you are
not authorised to act alone but only
Description of limited . _ ~en —_ jomntly, please enter the name(s) of
authonty, if applicable ) the person(s) with whom you are
. — . c N — authorised to act below
Are you authonsed to act alone or jointly? Please tick one box
Id  Alone
& Jointly @

If applicable, name(s) I
of person(s} with
whom you are
acting [ointly

2iTa MENE SES

10/15 Versien 6 0
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Director

Director details @

Use this section to hist all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5. Please
use a continuation page If necessary

[RUTA ALEXANDRA RY BEIRO ASCENSO
| HENESES

Full forename(s)

Surname

Former name(s)®

u i
e | PORTUGHL
Nationality | PORT VGCLESE

AR

Business occupation |
{(f any) @ |

© Corporate details
Please use Sections G1-GS to enter
corporate director details.

@Former name(s}

Please provide any previous names
{including masden or marnied names}
which have been used for business
purposes In the last 20 years

© Country/State of restdence
This 15 in respect of your usual
residential address as stated in
Sectton F5

©@Month and year of birth

Please prowide month and year only
Provide full date of birth in

section F4

@ Business cccupation

if you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address @

Building namelnumber! ENE NA UT‘( LO—- F0Z NORTE

O Service address
This s the athdress that will appear

Street 1 4 N on the public record This does not
H UEN ‘ D g ﬂ a N U EL RET-“ 6 ! O have to be your usual residential
l N _7 3 H 1 address.
Post town I you provide your residential
N P\ Z-R R C address here it will appear on the
County/Region M Z public record
Postcode | l l_i_ I_— l—_ l_
Country | PORTUGAL
E Director’s authority
Please enter the extent of your authonty as director Please tick one box @1f you have ndicated that the extent
of your authonty 1s hmited, please
Extent of authorty provide a brief description of the

)Z( Limited @

O Unlimited

Description of mited bthTQR GXAWWTED N coxion SKGNHTURE
authority, if applicable
IWITH OTHER DIRECTORS

I Are you authonised to act alene or jointly? Please tick one box

O Alone
Jointly ©

INRTHUR ALVES DA SR -
| Lwis ASCAN SO HENESES
| MARID M ENESES

If applicable, name(s)
of person(s) with
whom you are

acting jointly

limited authortty in the box below

O If you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the person(s} with whom you are
authansed to act halow
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Corporate director

a1

Corporate director details ©

Use this sectien to hist all the corporate directors of the company
Please complete G1-G5 Please use a continuation page if necessary

Name of corporate
body or firm

Building name/number

Street

Post town

|
|
|
|
|
|

County/Region

Postcode

HERERREN

Country

©Registered or principal address
This 1s the address that will appear
on the pubiic record This address
must be a physical location for the
dehvery of documents It cannot be
a PO box number (unless contained
within a full address), DX number or
LP {Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
+ Ne Complete Section G4 only

EEA companies @

Please give details of the register where the company file is kept (including the
relevant state) and the registration number in that register

Where the company/
firm 1s registered ©

Registration number

OEEA
A full hst of countries of the EEA can
be found in our guidance
www gov uk/companieshouse

©This is the register mentioned in
Article 3 of the First Company Law
Directive (68/151/EEC)

&

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it is governed If applicable, please also give details of the register in which
it 1s entered {Including the state} and rts registration number in that register

Legal form of the
corporate body
or firm

Governing law

if applicabte, where
the company/firm is
registered ©

If applicable, the
registration number

|
|
|
|

ONon-EEA
Where you have provided details of
the register (including state} where
the company or firm 1s registered,
you must also provide its number in
that register
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E Corporate director's authority
Please enter the extent of your authonty as corporate director ©If you have indicated that the extent
Please tick cne hox of your autharity 1s imited, please
provide a brief description of the
Extent of authonty O Umited ® Iimited authonty in the box below
@ If you have indicated that you are
0 Unlimited not authorised to act alone but only
jointly, please enter the name(s) of
Description of limited the person(s) with whom you are
authonty, if applicable authonsed to act below

| Are you authonsed to act alone or jointly? Please tick one box

O Alone
O Jontly ®

If applicable, name(s) I
of person(s) with

whom you are |
acting jointly

10/15 Version 6 0
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Part 5 UK establishment details
Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material delivered n respect of another UK establishment?

+ No GotoSection H3
+ Yes Please enter the UK establishment number below and then go to
Section H2

UK establishment ,T I_R_l_ |—|—' |'—|— l—l_

registration number

Documents previously delivered — accounting documents

Has the company previously defivered a copy of the company’s accounting
documents with matenal delvered in respect of another UK establishment?

3 No GotoSectionH3
+ Yes Please enter the UK establishment number below and then go to
Section H3

UK establishment | B |T|7I—F—|—I——'—I—

registration number

m Delivery of accounts and reports

This section must be completed Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment @

"I respect of this establishment Please go to Section H4

0O Inrespect of another UK establishment Please give the registration number
below, then go to Section H4

UK establishment ’T| R rl'—l-"l—l—l—[—

registration aumber

O Please tick the appropriate box

m Particulars of UK establishment ©

You must enter the name and address of the UK establishment

Name of establlshment| RLOCOTELHH STEEL CONSTRU(T( ONS DK

|

Building name/number I-/‘B

s Morgant Sifeel

Post town [ LOa)C\‘Di\

County/Region

Postcode ;W Ur\i/_r—'—\?’ﬁml_
Country

Please gwe the date the establishment was opened and the business of the
establishment

Date establishment H E l"‘A_ IE)‘ E ’g}{,_ Iz’

opened

Business carried on at

the UK establishment I CoN ST RU CTLlo \\J

O Address
This 1s the address that will appear
on the public record

1015 Version 6 0
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Part 6 Permanent representative
Please enter the name and address of every person authonsed to represent the
company as a permanent representative of the company in respect of the UK
establishment

Permanent representative’s details

Please use this section to list all the permanent representatives of the company
Please complete Sections J1-J4

Ful! forename(s)

| LVIS ASCENSO

Continuation pages
Please use a continuatton page if you
need to enter more detatls

Surname ME N ESES
Permanent representative’s service address @

Building namelnumber| BLOCOTELHD STEELONSTRUCT I NS

O Service address
This I1s the address that will appear

Street C. T = on the public record This does not
I H P H RTRD O 35 E'_ PO P\ { 0 D € M 0 % have to be your usual residential
I address
Post town [ - If you provide your residential
PD &TO D = “ Q S address here 1t will appear on the
County/Region public record
Postcode -Z“\l Ig /{ 3!/{':‘,
Country PORTUGA L
Permanent representative’s authority
Please enter the extent of your authonty as permanent representative @f you have indicated that the extent
Please tick one box of your authonty 1s hmited, please
provide a brief description of the
Extent of authonty himited authority in the box below
=7 Unl d ©If you have indicated that you are
\% nlmite not authorised to act alone but only
jontly, please enter the name(s) of
Description of imited the person(s} with whom you are
authonsed to act below

authonty, if apphicable I

I Are you authorised to act alone or jointly? Please tick one box

O Alone

?{Jolntly (3}

If applicable, name(s) [ RITA A LEXQND REB RIRE(RD AS (ENSO

of person{s) with —
HENESES

whom you are

acting jointly

10/15 Version 6 0
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Part 7

Person authorised to accept service

Does the company have any person(s) i the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

+ Yes Please enter the name and service address of every person(s)
authonsed below
+No Tick the box below then go to Part 8 'Signature’

K If there 1s no such person, please tick this box

« I

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authorised to accept service below
Please complete Sections K1-K2

Full forenamel(s)

Surname

Continuation pages
Please use a continuation page if you
need to enter more details.

Service address of person authorised to accept service @

Building name/number

Street

Post town

County/Region

Postcode

[
|
|
|
|
|

T

Country

@Service address
This 1s the address that witl appear
on the pubiic record This does not
have to be your usual residential
address. Please note, a DX address
would not be acceptable
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Registration of an overseas company opening a UK establishment

Part 8

Signature

This must be

completed by all companies

| am signing

thus form an behalf of the company.

Signature

Signature

X

A X

™

This form may be signed by
Director, Secretary, Permanent representative

10/15 Version 6 0
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Registration of an overseas company opening a UK establishment

B Presenter information

n Important information

You do not have to give any contact information, but (f
you do it will help Companes House if there is a query
on the form The contact informatan you give will be
vistble to searchers of the public record

[ Socelyre DAGYD
T EERLGEST UK

B r\A F(OOU_ A

4avlangy o S

" LON D ON

County/Regran

= AW ZIRR
UK

|ox

520 1637 AWk
Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

{52 The overseas corporate name on the form matches
the constitutional documents exactly

\JZ(You have included a copy of the appropriate

correspondence in regard to sensitive words, if

appropriate

\F_ll You have included certifred copies and certified

translations of the constitutional documents, 1f

appropriate

{Z( You have included a copy of the latest disclosed

accounts and certified translations, if appropnate

\g/ You have completed all of the company details m
Section B3 if the company has not registered an
existing establishment

o You have complete detalls for all company
secretanes and directors in Part 4.f the company
has not registered an existing establishment

‘C{ Any addresses given must be a physical location
They cannot be a PO Box number (unless part
of a full service address), DX or LP {Legal Post in
Scotland) number

' You have completed details for all permanent
representatives in Part 6 and persons authonised to
accept service 1n Part 7

\Cﬂ You have signed the form

X! You have enclosed the correct fee

Piease note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses and day of birth

How to pay

A fee of £20 1s payable to Companies House 1n
respect of a registration of an overseas company
Make cheques or postal orders payable to
‘Companies House '’

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropniate address below:

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinhurgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland'

The Regstrar of Compantes, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

n Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House
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Cartdne Notonol de Batathe

CERTIFICADO
Certifico que nesta data, compareceu, no

Cartério Notarnial da Batalha, perante
mim, Séma Marnsa Pires Vala,
respectiva notaria, Andreia Sofia
Moreira Santos, solteira, maior, natural
da freguesia de Martinganca, concelho
de Alcobaga, residente na Avenida Clube
Desportivo Patatense, n®4, fracgao Q,
Pataias, Alcobaga, cuja 1dentidade
verifiquer por exibigio do cartdo de
cidadao numero 12606127 0 ZZ2 vahido
até 09/05/2018 emitido pela Republica
Portuguesa, a qual me apresentou a
traducdo que antecede, declarando sob
compromisso de honra que a mesma € a
tradugio integral e fel, para 4 lingua
inglesa, do documento que fica anexo a
este certificado e com o qual cstd
conforme, escrito em lingua portuguesa,
que rubriquer e autentiquer com o selo

branco deste Cartorio

Carténo Notarial da Batalha de Sénia
Marisa Pires Vala, 12 de Outubro de dois

mil e quinze

Ao .

A notaria,

shuofpicfldo  STusTiaukhinn o

Conta registada sob ¢ n ? 64

Emtido recibo {/7/\

CERTIFICATE

I, Séma Mansa Pires Vala, Notary Public
of Batalha, certify that on this date,
appeared before me Andreia Sofia
Moreira Santos, unmarried and adult,
born 1n Martinganga, municipality of
Alcobaga, with residence at Avemida
Clube Desportivo Pataiense n°4, fracgio
Q, Pataias - Alcobaga, whose 1dentity [
confirmed through 1dentity card No
12606127 0 ZZ2 vahd until 09/05/2018
emitted by the Portuguese Republic,
presented to me the preceding
translation having declared on honour
that the above mentioned translation 1nto
English 1s a true and complete copy of
the omngmnal Portuguese document
attached to this certificate which was
mitialled and authenticated with the
embossed seal used by this Notanal
Office

Notary Public of Batalha, S6mia Marisa
Pires Vala, the twelve of October two

thousand fifteen

ADoon SaaAt
The Notary,

Account registered under No 64

Receipt 1ssued N {

Coemifie) ASnuc frod THE odie iand

Sonia Marisa Pires Vala / Notaria
Urbarizagdo dos Infantes, lote3, r/c esq 2440-062 Batgl v
Tel 244 766 562 Fax 244 766 563 NIF 206405995 S\\‘
soria vala notario@sapo pt




Sonia

notdrio

V(]

Cartorio Netoriol da Botatha

CERTIFICADO
Certifico que nesta data, compareceu, no

Cartério Notanal da Batalha, perante
Vala,
Sofia

mim, Soéma Marnsa Pires

respectiva  notana, Andreia
Moreira Santes, solteira, maior, natural
da freguesia de Martinganga, concelho
de Alcobaga, residente na Avenida Clube
Desportivo Pataiense, n°4, fracgdo Q,
Pataias, Alcobagca, cuja 1dentidade
verifiquer por exibigdo do cartao de
cidadao numero 12606127 0 ZZ2 valido
até 09/05/2018 emutido pela Republica
Portuguesa, a qual me apresentou a
traducao que antecede, declarando sob
compromisso de honra que a mesma € a
traducio integral e fiel, para a lingua
inglesa, do documento que fica anexo a
este certificado e com o qual estd
conforme, escrito em lingua portuguesa,
que rubriquer e autentiquer com o selo

branco deste Cartério

Cartorio Notarial da Batalha de Sénia
Marisa Pires Vala, 12 de Qutubro de dois

mil & quinze

Arvodzern SAL0S

A notana,

SorfauYaonlalo

Conta registada sob o n ° 66

Emitido recibo VDTS

CERTIFICATE
I, S6nia Mansa Pires Vala, Notary Public
of Batalha, certify that on this date,
appeared before me Andreia Sofia
Moreira Santos, unmarned and adult,
born 1n Martinganca, municipality of
Alcobaca, with residence at Avemda
Clube Desportivo Pataiense n°4, fracgho
Q, Pataias - Alcobaca, whose 1dentity |
confirmed through identity card No.
12606127 0 ZZ2 valid unt1l 09/05/2018
emitted by the Portuguese Republic,
presented to me the preceding
translatton having declared on honour
that the above mentioned translation into
English 1s a true and complete copy O/f
the ongmal Portuguese document
attached to this certificate which was
mitialled and authenticated with the
embossed seal used by this Notanal

Office

Notary Public of Batalha, S6nia Marisa
Pires Vala, the twelve of October two

thousand fifteen.

AcDeia  SAMROS
The Notary,

Scuo oo Hzes Lalo

Account registered under No 66

Receipt 1ssued LA

COmiied as e foN The O‘t:lo;m{_

Sdnia Marisa Pires Vala / Notdrio
Urbanizacdo dos Infontes, lote3, 1/c esq 2440-062 Balalh
Tel 244 766 562 Fax 244 766 563 NIF 206405995
soma vala noterio@sapo pt

e



- PACTO SOCIAL ACTUALIZADO -

CAPITULO |

Denominagao, Duragao, Sede

ARTIGO PRIMEIRO

- - - UM - A sociedade adopta a denominagao de BLOCOTELHA - STEEL CONSTRUCTIONS,

SA

- - - DOIS - A sociedade nicia a sua existéncia na data da conshtuigdo e durara por tempo

Indeterminado

--- TRES - A sociedade tem a sua sede em S Jorge, freguesia de Calvana de Cima, concelho

de Porto de Mos e distnto de Leina Por simples deliberagdo do conselho de administragéo

podera a sociedade desfocar a sua sede para qualquer outro lugar do pais

- - - QUATRO - Por deliberagao do conselho de administragdo a sociedade podera estabelecer,

quer em ternténo nactonal, quer no estrangeiro, sucursass, agéncias, delegagbes ou quaisquer

outras formas de representagao permanente

Objecto

ARTIGO SEGUNDO

(el ed AS Tue foou T Ovjvfm‘mL
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2 AN
- - - UM - A sociedade tem por objecto a Industna de pré-fabricados, fabricagéo de elementos de 65/\'

construgdo em metal e de elementos de chapa para a construgao de edificios bem como a

fabricacdo de coberturas metalicas autoportantes e construgao ctvil e obras publicas, reparagao

de maguinas e veiculos e comércio de acessorios

- - - DOIS - A sociedade podera participar no capital social de outras sociedades, ainda que o
objecto social seja diferente, associar-se a quaisquer pessoas singulares ou colectivas, a

agrupamentos complementares de empresas, assoclagbes em participagdo, consorcios ou

outras entidades de natureza semelhante

CAPITULO I

Capital Social

ARTIGO TERCEIRO
- - - UM - O capttal social, integralmente subscrto e realizado, é de CINCO MILHOES
NOVECENTOS E VINTE E TRES MIL QUATROCENTOS E TRINTA E CINCO EUROQS, a que

correspondem a um milhao cento e oitenta e quatro mil seiscentas e oitenta e sete acgdes, de

valor nominal de cinco euros cada

--- DOIS - As acgao sdo ao portador

- - - TRES - As acgdes serdo representadas por fitulos de 50, 100 ou mais acgdes, podendo o

conselho de administragdo, quando o julgar conveniente e lhe for solicitado, emitir titulos

provisoros ou defimtivos, representativos de qualquer numero de acgdes

CoanEd AS TAE ot THE OuemAd
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- - - QUATRO - Os titulos de acgbes, quer provisérios, quer definitivos, serdo sempre assinados

por dois administradores, podendo uma das assinaturas ser aposta por meio de chancela -------

- - - CINCO - A sociedade podera, por deliberagdo da assembleia-geral, emitir obrngagdes
incluindo convertivels em acgdes e adquinr acgdes e obngagdes propnas, nos termos previstos

na lel, e realizar sobre umas e outras operagbes que se mostrarem convenientes para a

prossecucdo dos Interesses sociais

CAPITULC Il

Assembleia Geral

ARTIGO QUARTO

- - - UM - A Assemblela Geral é constituida pela universalidade dos accionistas ------------==--------

- - - DOIS - A cada cem acgdes corresponde um voto

-- - TRES - Quando todas as acgdes forem nominativas as Assemblelas Gerais sdo convocadas

pelo presidente da mesa mediante carta registada com a antecedéncia minima de vinte dias -

- - - QUATRO - A Assemblela Geral sera realizada na sede social ou em local indicado nos

anuncios convocaténos, dentro da Comarca Judicial onde esta se situe

- - - CINCO - A mesa da Assembleia Geral é constituida por um presidente e um secretario,
eleitos em assembleia geral por um periodo nédo superior a quatro anos, de entre os accionistas

ou tercerros, podendo ser reeleitos, e podera ter remuneragao global fixada em Assemblera

Geral

(ernfFien AS Yus oM THE OlGIAVAL =
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o

- - - SEIS - A Assembleia Geral, para que possa deliberar em pnmeira convocatona, devem

estar presentes ou representados accionistas que detenham pelo menos acgbes

correspondentes a metade do capital social

- - - SETE - Sé podem participar e votar nas Assembletas Gerais os accionistas possuidores de
um namero de acgbes ndo inferior a cem, averbadas em seu nome, ou sendo ao portador,

depositadas na sede social ou em qualquer estabelecimento de crédito, até quinze dias antes do

dia designado para a Assembleia Geral

- - - OITO - Os accionistas ou representantes de accionistas, com diretto a tomar parte nas

assembleias-gerais, ordinanas e extraordinénas, poderéo fazer-se representar

- - - NOVE - O mandato conferido no nimero anterior podera ser confendo por simples carta,
assinada pelo mandante, dingida ao presidente da mesa da assembleia-geral e da qual devera

constar a ordem de trabalhos da assembleia-geral e a identidade do representante -----------------

Deliberagdes Sociais

ARTIGO QUINTO
- - UM - As deliberagbes da assembleia-geral serdo tomadas por maioria absoluta dos votos

emitdos, salvo disposigao legal ou estatutana que exija maiona qualificada

- - - DOIS - As deliberagdes sobre a alteragéo do contrato de sociedade, aumento de capital

social, fusao, cisdo, transformagdo e dissolugdo da sociedade, devem ser aprovadas por dois

tergos dos votos emitidos
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CAPITULO IV

Conselho de Administragao

ARTIGO SEXTO

- - - UM - A administragao da sociedade e a sua representagdo em Juizo e fora dele, activa e
passtvamente, incumbe ao Conselho de Administragao, o qual sera composto por trés membros,

um dos quais serd o presidente, eleitos por um periodo ndo superior a quatro anos e que podem

ser sempre reelertos

- - - DOIS - Os membros do Conselho de Administragdo poderéc ter direito a remuneragao ou

nao, conforme for deliberado em assembleia-geral, a qual podera inclurr uma percentagem dos

lucros do exercicio até cinco por cento

- - - TRES - O Conselho de Administragao podera conferr a um ou mais administradores

poderes delegados, com ambito definido pela respectiva deliberagao

- - - QUATRO - A Assemblela Geral podera aprovar um regime de reforma por velhice ou

invahdez dos administradores a cargo da sociedade

- - - CINCO - a) O Conselho de Administragdo reunira sempre que o achar conveniente ou

necessario, por convocagao do seu presidente ou por dois vogais

-------------------- b) As deliberagdes do Conselho de Administragdo serdo tomadas por

unanimidade de votos dos membros presentes ou devidamente representados




--------------------- ¢) Os membros do Conselho de Administragdo podem fazer-se representar nas

reunibes do conselho por outros administradores, mediante carta dingida ao respectivo

presidente, que so podera ser utiizada uma vez

- - - SEIS - O Conselho de Administragao fica investido dos poderes necessarios para o efeito de

assegurar a gestdo da sociedade, podendo, designadamente,

w=esemmm--—-—--- ) Abrir e movimentar contas bancéanas,

------------------ b) Aceltar, sacar e endossar letras e outros eferios comercias,

wmamemmmnmmenme-- ) Celebrar contratos no mbito do objecto social,

wmemmmeemee———-- (1) Adquinir ou alienar acgoes, quotas, obngagdes ou outros titulos em sociedades

comercialis ou demais entidades com Interesse para a sociedade

.- - SETE - O Conselho de Administragdo podera, ainda, por deliberagao unanime de todos os

seus membros
-nmneammmmmee--- @) Adquinir, alienar, hipotecar ou onerar bens e direitos mobilianos ou imobilianos e

tomar e dar de arrendamento quaisquer prédios ou parte dos mesmos, sempre que tal seja

reputado conveniente aos Interesses da sociedade,

weememmee----- 1)) Contrair empréstimos ou obngagdes financeiras equivalentes,

-—----——-—--- ¢} Conceder garantias ou caugdes ou prestar avales,

«emeeemeee—o- ) Estabelecer ou cessar cooperagdo duradoura e importante com outras

empresas,
weneeennnemmemeee @) Propor e seguir quaisquer acges, confessa-las ou delas desistrr, transigir ou

comprometer-se por arbitragem,

Connéen AS Wk fod i3S O G inal

Ut




- - - OITO - O Conselho de Administragdo podera delegar num ou mais administradores, a /‘/\

gestdo corrente da sociedade, nos termos previstos na lei, sem prejuizo da sua propna @

competéncia para deliberagao sobre os mesmos assuntos

- - - NOVE - O Conselho de Admimistragdo podera constituir procuradores ou mandatarios da

sociedade para a pratica de determinados actos ou categonas de actos

CAPITULO V

Representagdo da Sociedade

ARTIGO SETIMO

- - - UM - A sociedade fica obngada nos seus actos e contratos
-------------- a) Pela intervengao do Presidente do Conselho de Administragao, pela intervengao da
Administradora Mana Filomena Ribeiro Ascenso Meneses ou pela intervencéo de qualquer outro

membro do Conselho de Administragdo conjuntamente com Mandatano designado por

unanimidade pelo Conselho de Administragao

- - - DOIS - A sociedade podera ser representada por qualquer seu administrador nas

assembleias gerais das sociedades em que tenha participagéo

- - - TRES - Os admnistradores ficam expressamente proibidos de obrigar a sociedade em
negdcios de favor, sendo nulos e de nenhum efeito os actos e contratos praticados em violago
desta norma, sem prejuizo da responsabilidade desses administradores perante a sociedade

pelos prejuizos que |he causarem

CAPITULO VI

71—
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Conselho Fiscal W/\‘

ARTIGO OITAVO

- - - UM - A fiscalizag3o da sociedade compete a um fiscal dnico e um suplente, que podem nao

ser accionistas, eleitos em assembleia geral

---DOIS - O fiscal tnico e o suplente tém de ser Revisores ou sociedades revisoras de Oficials

de Contas

- - - TRES - Por deliberagdo da Assembleia Geral, a fiscalizagao da sociedade podera competir

a um Conselho Fiscal composto por trés membros efectivos e um suplente

- - - QUATRO - O fiscal Gnico e o suplente ou, caso de existéncia, do Conselho Fiscal, séo

eleitos pela Assembleia Geral pelo periodo de quatro anos

- -- CINCO - O fiscal Gnico, o suplente ou 0s membros do Conselho Fiscal poderao ter direito a

remuneragao a fixar pela Assembleia Geral

CAPITULO VI

Aplicagao de Resultados

ARTIGO NONO

- - - Os lucros do exercicio, apurados em conformidade com a lel, terdo a aplicagdo que for

dehberada por maioria simples pela Assemblera Geral

CAPITULO VIl

Dissolugéo e Liquidagao

Coanfidn NS e M TUS Que sk %g.
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ARTIGO DECIMO W

- - - UM - A sociedade dissolve-se por deliberagdo da Assembleia Geral ou nos casos previstos @

nalel

- - - DOIS - A liquidagéo sera efectuada nos termos da lel e das deliberagdes da assembleia

geral

CAPITULO IX

Disposigoes Gerais

ARTIGO DECIMO PRIMEIRO

- - - UM - Os casos omissos s&o regulados pelas deliberagdes dos accionistas, devidamente

‘ tomadas, e pelas disposigdes legais aplicavers

---DOIS - E estipulado o foro da Comarca de Porto de Mas, com expressa renancla a qualquer

outro, para todos os efeitos judiciais entre a sociedade e 0s seus accionistas

CAPITULO X

Disposigoes Finais e Transitérias

ARTIGO DECIMO SEGUNDO

- - - Os membros dos drgéos sociais sdo dispensados de prestar caugdo pelo exercicio dos

sSeus cargos

7
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= SOCIAL PACT UPDATED -

CHAPTERII

Name, Duration, Headquarters

FIRST ARTICLE

- - - ONE - The company adopts the name of Blocotelha - STEEL

CONSTRUCTIONS SA

- - - TWO - The company begins its existence on the date of the constitution and

will last indefinitely

1

- - - THREE - The company has its headquarters in S Jorge - Calvana de Cima,
Parish of Porto de Mos, Leirna district By simple resolution of the Board of

Directors the Company may move its headquarters to anywhere else Iin the

country

- - - FOUR - By dehberation of the board of directors the company may establish,

either in the country or abroad, branches, agencies, delegations or any other form

of permanent representation

OBJECT
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SECOND ARTICLE ap

- - - ONE - The company Is engaged n the prefabricated industry, manufacturing
metal for the construction of maternials and plate elements for the construction of
builldings as well as the manufactunng self-supporting metal roofing and civil

engineenng works, machinery and vehicle repair and commerce of accessories

- - - TWO — The company may participate in the capital of other companies, even
if the company object I1s different, associate to any legal person or group, to any

complementary company groups, associations in participation, joint ventures or

other such entities

CHAPTER Il

Social Capital

THIRD ARTICLE

- - - ONE - The share capital, fully subscnbed and paid, FIVE MILLION NINE
HUNDRED TWENTY-THREE THOUSAND FOUR HUNDRED AND THIRTY-
FIVE EUROS, corresponding to one million one hundred eighty-four thousand six

hundred and eighty-seven shares, five euros of nominal value each ---------------

- - - TWO - The shares are owned by the holder

- - - THREE - The shares will be represented by a certificate of 50, 100 or more
shares, the board of directors may, when considered appropnate and upon

request, 1ssue provisional or permanent titles, representing any number of

(eanE@) AS e o e omeimle
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shares

- - FOUR- The share certificates, whether provisional or permanent, shall always

be signed by two directors, one of which may be applied through seal -------—----

- - - FIVE - The company may, by resolution General Assembly, issue bonds
including convertible ones Into shares and purchase therr shares and bonds, In
accordance with the law, and conduct on some and others transactions that have

proved convenient for the pursuit of social interests

CHAPTER 1l

General Assembly

Fourth Article

- - - ONE - The General Assembly i1s constituted by all the shareholders-—---------

- - - TWO - One hundred shares correspond to one vote

- - - THREE — When all shares are registered shares General Assemblies are
summoned by the chairman by registered letter with a notice of at least twenty

days

- - - FOUR - The General Assembly will take place at the headquarters or place

indicated in converung announcements within the Judicial District where 1t 1s

Jocated
- - -FIVE - The Board of the Genera! Assembly 1s composed by a charman and

a secretary, elected by the General Assembly for a pernod not longer than four

CEMNARE) AS e AoM  ThE Oruenld
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years from among the shareholders or third parties, can be reelected, and ma

have global compensation established by the General Assembly
- - - SIX — The General Assembly, in order to decide upon the first convocation,

must be present or represented by shareholders holding shares that corresponds

to at least half of the social capital

- - - SEVEN - Only the shareholders who hold a number of shares not less than
one hundred may attend and vote at General Assemblies, has to be registered in
their name, or being the holder, deposited at the headquarters or at any credit

mnstitution, within fifteen days before the day appointed for the General Assembly

- - - EIGHT - Shareholders or representatives of shareholders entitled to take

part in general assemblies, ordinary and extraordinary, can be represented ------

- - - NINE — The mandate given in the preceding paragraph may be given by
letter, signed by the principal, addressed to the chairman of the General

Assembly which shall contain the agenda of the General Assembly and the

identity of the representative

Social Deliberations

FIFTH ARTICLE

- - ONE - The resolutions of the General Assembly shall be passed by an

absolute majority of votes cast, unless legal or statutory provision requiring a

qualified majonty
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- -- TWO The resolutions about the contract, capital increase, merger, demerger,

transformation and dissolution of the company, must be approved by two thirds

of the votes cast

CHAPTER IV

Administrative Council

SIXTH ARTICLE

- - - ONE - The administration of the company and its representation in and out
of court, actively and passively, it 1s up to the Board of Directors, which shall

consist of three members, one of whom shall be the President, elected for a

period not exceeding four years and can always be re-elected

- - - TWO - The members of the Board of Directors can be entitled to

compensation or not, according to decision taken at the General Assembly, which

may Iinclude a percentage of annual profits up to five percent

- - - THREE - The Board of Directors may grant to one or more directors

delegated powers, with framework defined by the respective resolution ------------

- - - FOUR - The General Assembly may approve a retirement scheme for aging

or disability of the admuinistrators in charge of the company

- - - FIVE — a) The Board of Directors whenever shall meet that sees fit or

necessary, convened by its President or by two members
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b) The resolutions of the Board of Directors shall be taken by unanimous vote of

the members present or represented

¢) Members of the Board Administration may arrange to be represented at board

meetings by other administrators by letter addressed to its president, who can

only be used once -

- - - SIX - The Board of Directors is vested with the powers necessary for the

purpose of ensuring the management of the company, in particular, -=----=-==-===--

.................. a) Open and operate bank accounts,

------------------ b) Accept, draw and endorse letters and other commercial

------------------ ¢) Conclude contracts within the framework of company purpose, -

d) Acquire or dispose of shares, quotas, bonds or other secunties

In commercial companies or other entities with interest for the company ----------

- - - SEVEN - The Board of Directors may also, by unanimous decision of all its

members
----------------- a) Purchase, sell, mortgage or encumber assets and properties or

real estates and take and give lease of any building or part of them, whenever

convenient to the interests of the company:

----------------- b) To borrow or equivalent financial obligations,

----------------- c¢) Provide guarantees or deposits or provide endorsements, --—-—--
---------------- d) Establishing or ceasing lasting and important cooperation with

other companies,
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----------------- e) Propose and prosecute any proceedings, make admissions or

discontinue them, settle or compromise by arbitration,

- - - EIGHT - The Board of Directors can delegate to one or more members, the

management of the company, in accordance with the law, without prejudice to its

own competence to decide on the same matters

- - - NINE - The Administrative Board may appoint attorneys or authorized

representatives of company to perform certain acts or several acts -----=--=-=e-e-e-

CHAPTER V -

Representation of the Company —

SEVENTH ARTICLE

- - - ONE - The company I1s bound in its actions and acts
-------------- a) By the intervention of the Chairman of the Administrative Councll,
through the intervention of the Administrator Mana Filomena Ribeirc Ascenso
Meneses or by the intervention of any other member of the Administration board

along with authonzation of the representative designated unanmimously by the

Admmistrative Council

- - -TWO - The company may be represented by any of its administrators in

General Assembly meetings of companies in which it has implication ---=-=-eeem--

- - - THREE - The Admtnistrators are expressly forbidden to bind the company in

deals of favors, all acts and contracts performed are null and have no effect being
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n wviolation of this norm, without prejudice to the responsibiity of the

administrators towards the company for the damage caused to it

CHAPTER VI

Audit Board

EIGHTH ARTICLE o

- - - ONE - Supervision of the company 1s incumbent upon an auditor and one

substitute, who may not be shareholders, elected at the General Assembly ------

- - - TWO - The auditor and substitute must be Reviewers or an expert review

comparues of Auditors

- - - THREE- By resolution of the General Assembly, the supervision of the
company can compete to a Audit Board consisting of three members and one

alternate

- - - FOUR - The auditor and the substitute or in case of existence of the Fiscal

Councll, are elected by the General Assembly for a four-year penod ----------------

- - - FIVE — The auditor, the substitute or members of the Supervisory Board may

be eligible to remuneration fixed by the General Assembly.

CHAPTER VI

Income Application

NINTH ARTICLE

Cent Ay ASs MmuE Aot THE

TS0 llegibl t
OC\ G i nARA- /a llegible signatures

NN/A—




- - - The profits for the year, calculated in accordance with the law, shall be applied

as decided by the majonty at the General Assembly

CHAPTER Vil

Dissolution and Liquidation

TENTH ARTICLE

-- - - ONE- The company Is dissolved by resclution of the General Assembly or

when required by law

- - - TWO - The settlement will be according to the law and the resolutions

General Assembly

CHAPTER IX

General Arrangements

ELEVENTH ARTICLE

- - - ONE - Omissions are regulated by the decisions of the shareholders duly

taken, and the applicable legal arrangements

- - - TWO — It 1s stipulated to the junsdiction of the County of Porto de Més,
expressly renouncing to any other, for all legal effects between the company and

its shareholders

CHAPTER X

Final and Transitory Dispositions
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10 'l c]
TWELFTH ARTICLE [/z/L

----- - The Board Members are not required to post bond for the exercise of their é .

functions
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Cartdrio Notornial da Batatho

CERTIFICADO
Certifico que nesta data, compareceu, no

Cartério Notarial da Batalha, perante
mim, Séma Mansa Pires Vala,
respectiva notarita, Andreia Sofia
Moreira Santes, solteira, maior, natural
da freguesia de Martinganga, concelho
de Alcobaca, residente na Avenida Clube
Desportivo Pataiense, n°4, fracgio Q,
Pataias, Alcobaga, cuja 1dentidade
verifiquel por exibigio do cartio de
cidadao numero 12606127 0 ZZ2 valido
até 09/05/2018 emitido pela Republica
Portuguesa, a qual me apresenton a
traducdo que antecede, declarando sob
compromisso de honra que a mesma € a
traducio integral e fiel, para a lingua
inglesa, do documento que fica anexo a
este certificado e com o qual estd
conforme, escrito em lingua portuguesa,
que rubriquel € autentiquel com o selo

branco deste Cartono

Cartério Notarial da Batalha de Sdnma
Marisa Pires Vala, 12 de Outubro de dois

mil e quinze

Ao A <aXs

A notana,

staotudclraldo O isTh

Conta registada sob o n © 65

Emitido recibo W

ConT A ED As TUE Fow TS O RiGINAL
Sémia Mansa Pires Vala / Notaria
Urbanizagdo dos Infantes, lote3, r/c esq 2440-062 Batalha
Tel 244 766 562 Fax 244 766 563 NIF 206405995
s0nia vala notano@sapo pt

CERTIFICATE

I, S6ma Marisa Pires Vala, Notary Public
of Batalha, certify that on this date,
appeared before me Andreia Sofia
Moreira Santos, unmarnied and adult,
born 1n Martinganca, municipality of
Alcobaca, with residence at Avemda
Clube Desportivo Pataiense n°4, fracgio
Q, Pataias - Alcobaca, whose dentity |
confirmed through 1identity card No
12606127 0 ZZ2 valid until 09/05/2018
emitted by the Portuguese Republic,
presented to me the preceding
translation having declared on honour
that the above mentioned translation into
English 15 a true and complete copy of
the ornginal Portuguese document
attached to this certificate which was
initialled and authenticated with the
embossed seal used by this Notanal
Office

Notary Public of Batalha, Sonia Marisa
Pires Vala, the twelve of October two

thousand fifteen

Ao A SAATDS

The Notary,

Account registered under No 65
Rece1pt 1ssued

L2
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Certwddo Permanente de Registos

!

Voltar  Sarr |

https //bde portaldocidadao pt/RegistoOnline/Services/CertidaoPermanente/co

Gt
‘D&ma
Certiddao Permanente
Codigo de acesso 7805-0314-7008

A entrega deste cddige a qualguer entidade publica ou privada dispensa a
apresentagdo de uina certiddo em papel (art® 75°, n°5 do Cddigo do Registo Comercial)

Matricula

NIPC 500591563

Firma BLOCOTELHA - STEEL CONSTRUCTIONS, 5 A

Natureza Juridica SQCIEDADE ANoNIMA

Sede S3o Jorge

Distrito Leiria Cancelho Porto de Més Freguesia Cetvana de Cima

2450 055 Porto de Més

Objecto Industria de pre-fabncados, fabrcagao de elementos de construgdo em metal e de
elementos de chapa para a construgdo de edificios bem caomo a fabricagdo de coberturas
metalicas autoportantes e construgdo ¢ivil @ obras publicas, reparagdo de maguinas € veiculos
e comercio de acessonos

Capital 5 923 435 00 Euros

CAE Principal 25110-R3

Data do Encerramento do Exercicio 31 Dezembro

Forma de Obrigar Pela intervengdo do presidente do conselho de admimstragae pela
interven¢do da administradora Mana Fdomena Ribero Ascenso Meneses  {CONTINUA - ver
Insc 12)

Prazo de duragdo dos(s) Mandato{s) 2011/2014

6rgans Soclais/Liquldatario/Administrador ou Gestor Judicial

CONSELHO DE ADMINISTRACAD

Neme ARTUR ALVES DA SILVA MENESES
NIF/NIPC 115736241
Carge Presidente

Nome MARIA FILOMENA RIBEIRQ ASCENSO MENESES
NIF/NIPC 119736306
Cargo Vogal

Nome LUIS ASCENSQO MENESES
NIF/NIPC 201852209
Carge Vogal

FISCAL UNICOD
Nome LCA - tEAL CARRE!RA & ASSOCIADOS SROC
NIF/NIPC 502237953
Carge SROC
SUPLENTE(S) DO FISCAL UNICG
Nome FERNANDO JQRGE DE $SA PEREIRA

NIF/NIPC 104917733
Cargo RocC - suplente

Conservatdria onde se encontram depositados os documentos Conservatbna o
Regista Civil/Predial/Comercial de Porto de Mos

Os elementos constantes da matricuta n3e dispensam a consulta das inscrigées & respectivos
averbamentas e anctagbes porquanto 580 estes gue definem a situac3o jundica da entidade

Inscrigdes - Averbamentos - Anotagdes

insc 1 Ap 01/19770122 - CONSTITUICAO DE SOCIEDADE E DESIGNAGAO DE
MEMBRO(S) DE ORGAO(S) SOCIAL{AIS)

FIRMA BLOCOTELHA COBERTURAS METALICAS AUTCPORTANTES LDA

NIPC 500591563

NATUREZA JURIDICA SOCIEDADE PCR QUOTAS

SEDE S8o Jorge

Distrita Leira Concelho Forto de Mos Freqguesia Calvana de Cima

2480 Porte de Mos

OBIECTO Indusing de pre - fabricados & de coberturas metalicas autoportantes
CAPITAL 3 000 000,00 Eurcs

SOCIOS E QUOTAS
QUOTA 619 575,00 Euros
TITULAR "MenesesSGP 5,5 A"
Sede 530 Jorge, Calvana de Cima
2480 Porto de Més

QUOTA 1 027 125,80 Euros

TITULAR "MenesesSGPS,S A"
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QUOTA 1 650,00 Euras
TITULAR “Meneses SGPS SA“
QUOTA 1 650 00 Euros |
TITULAR "Meneses SGPS SAT |
QUOTA 800 000,00 Eurgs
TITULAR Meneses SGPS,5A"
QUOTA 550 000,00 Euros
TITULAR  Artur Alves da Siva Menegses
Estado cwil  Casadola)
Nome do cdnjuge Maria Filomena Ribelro Ascenso Meneses
Regime de bens Comunhdo geral

Resilénoia Ribeira de Baixo - S8o fodo
2480 Porto de Mos

FORMA DE OBRIGAR/GRGAOS SOCIAIS
Farma de obrigar Assinatura de um 105 gerentes i
CONSERVATORIA DA SEDE
Distrito Leiria i
Concglhe Porte de Mds
Conservatona CRCPC Porte de Més |
ORGAQ(S) DESIGNADD(S)
GERENCIA

Artur Alves da Silva Meneses

Marla Fikhmena Ribeiro Ascenso Meneses

Ll
i} 1
CESIGANACAQ DO REVISOR OFICIAL DE CONTAS Dasignado “Leal & Carreira °, {
SROC com sede na Rua Hermenegildo Capelo - 2 - 2 @ Esquerde-B, Leina i
represantada por José Maria de Jesus Carreira--
Transcngdo da ficha por extracte actualizado das inscrigdes n® 1, n® 7 {(pulbdicada no !
OF em 1993-12-28) e n® 14 J

Conservatoria do Registo Cvil/Predial/Comercial de Porto de Més
O(A) Conservaderfa) Susana Maria Marques Tomds

Insc 2 Ap 05/19930727 - PRESTAGAO DE CONTAS INDIVIDUAL
Ano da Prestacdo de Contas 1992
Transcrigdo da inscrgdo n° 8 (publicada no CR em 1993-12-28)

Conservatoria do Registo Civii/PredialfComercial de Porto de Mos
OfA} Conservader(a), Susana Marla Marques Tomds

Insc 3 Ap 04/19960502 - PRESTACAD DE CONTAS INDIVIDUAL

Ano da Prestagdo de Contas 1995
Transcrigdo da inscrigdo n? 10 {publicada no DR em 1956-07-G3)

Conservaiéna do Registo Civil/Predial/Comercizl de Porto de Mos '
OfA} Conservador{a) Susana Mara Marquas Tomas

Insc4 Ap 10/19970619 - PRESTACAD DE CONTAS INDIVIDUAL
Ano da Prestacdo de Contas 1996 '
Transcricde da mscncde n? 11 {(publicada no DR em 1997-07-23)

Conservatona do Pegisto Crvil/Predial/Comercial de Porto de Mos '
Qf{A) Conservadar{a), Susana Mana Marques Temas

Insc & Ap 25/19980730 - PRESTACAD D& CONTAS INDIVIDUAL

Ano da Prestacdo de Contas 1997 '

Transengde da inscngdo n® 12 {publicada no DR em 1$98-10-23)

Conservatona do Registo CrvilfPredial/Comercial de Porio de Més
O(A) Conservadorfa) Susana Mara Marques Tomds

Insc & Ap 19/19990430 - PRESTACAO DE CONTAS INDIVIDUAL
Ano da Prestagdo de Contas 1998
Transcngda da 1nscrig3a n? 13 (publicada no DR em 1999-06-08)

Canservatona do Registo Ciwil/Predial/Comercial de Porio ce Mbs
O(A) Conservador(a), Susana Mana Marques Temds
Insc7 AP 1/20080724 16 38 49 UTC - ALTERAGOES AQ CONTRATO DE
SOCIEDADE

Artigo(s) alterada(s) 2¢

OBJECTO Industria de pré-fabricados, coberturas metalcas autoportantes e
canstrugdo cvil
Data de Encerramento do Exercicio 31 Dezembro

CONSERVATORIA DA SEOE .
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Insc 8

Distrite Leina
Concelho Alcobaga
Conservatona CRC de Akaobaga

Conservatana go Registo Comercial de Alcohaga
OfA) Agjuntofa) ao Conservador Sdnra Alexandra Pereira Rodngues da Conceicdo

An 1 - 20080728 - Publicado em http //www m} gov pt/publicacoes
Conservatdna do Registo Comergizl de Alcobaga
O(A) Adjuntof{a) do Conservador, Sonla Alexandra Perewra Rogngues da Conceigdo

Av 1 OF 20080724 - RECTIFICADO
CONSERVATORIA DA SEDE

Disirito Leina
Concelho Parto de Més
{onservateria CRCPC Porto de Mos

Conservatora de Registo Comerciat de Alcobaga
OfA) Adjunta(a) do Conservadar, Soria Alexandra Perewra Rodrigues da
Conceigdo

AP 1720081001 15 34 48 UTC - AUMENTO DO CAPITAL
Montante do aumento 780000 00 Euros
Modalidade e forma de subscrigdo em dinheiro com & ¢nagdo de uma nova quota
Capital apds ¢ aumente 3700000 00 Eures
Artigo(s} alteradof{s) 3 ©
SOCIGS E QUOTAS
QUOTA 619 575,00 Euros
TITULAR "MENESES SGPS SA
NIPC 502649771
Sede Sdc Jorge Calvana de COma
Porto de Més
QUOTA 1027 125,00 Euras
TITULAR "MEMNESESSGPS,5A"
QUOTA 1 650,00 Euros
TITULAR "MENESESSGPS,SA"
QUOTA 1 850 OQ Euros
TITULAR "MENESESSGPS,S A"
QUOTA BOD 000,00 Euros
TITULAR MENESESSGPS SA°
QUOTA 700 000,00 Euros
TITULAR "MENESES, SGPS SA”
QUOTA 550 000,00 Euros
TITULAR ARTUR ALVES DA SILVA MENESES
NIF 119736241
Estado ewil  Casado{a)
Nome de cdnjuge Maria Flemena Ribeire Ascense Menesey
Regime de bens Comunhdo geral
Resydéncia Riberra de Baixe, 530 Jodo Baphsta
Porto de Mos

Conservatéria do Registo Comercial de Alcobaga
OrA) Agyunto(a) de Conservador, Catarina Jose Ferrdo Partugal

An 1 - 20081020 - Publicado em http //www mj gov pt/publicacees
Conservatona gde Registo Comerqial de Alcobaca
O(4) Adjunto(a) d¢ Conservador, Catanna Jose Ferrdo Portugal

insc 9

Insc 10

AP 14/20100302 7 35 59 UTC - ALTERACOES A0 CONTRATO DE
SOCIEDADE({ONLINE)

Artigo(s) alterado(s) 1°
FIRMA BLOCOTELHA - CONSTRUCHES METALICAS E AUTCPORTANTES LDA
CONSERVATORIA DA SEDE

Distrnte Lera
Concelha Perto de Mds
Conservatona CRCPC Porto de Mos

Conservat6na do Registo Comeraial de Lisboa
OfA) Adjunto(a) da Censervader, Ana Isabel! Rodrigues Cintrdo Cruz

An 1 - 20100302 - Publicado em http //www mj gov pt/publicacoes
Conservatona do Registo Comeroal de Lsboa

OfA) Adjuntofa) do Conservador, Ana Isabel Rodngues Cintrdo Cruz

AP 11720120105 15 07 55 UTC - AUMENTOC DO CAPITALE ALTERACGES AQ
CONTRATO DE SOCIEDADE

Montante do aumente 1500 00 Euros

Modahdade e forma de subsericdo SO0 00 por cada um das novas soCas Mana
Flomeana Rita Alexandra e Luis Ascenso

Capstal apbs o sumento 3 701 500,00 Euros

Artigo(s) alterado(s) 3¢

SOCIOS E QUOTAS
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QUOTA 619 575,00 Euros

TITULAP MENESESS G P S -SA
NIF/NIPC 502649771 {
Residéncia/Sede Sio Jarge, Catvana de Cima, Porto de Mds

QUATA 1 027 125,00 Euros

TITULAR MENESESS G P & -G A |
NIF/NIPC 502849771

QUATA L 650,00 Euros [
TiTULAP MENESESS G P 5§ -5 A f

NIF/NIPC 502649771
Nome do cdnjuge 502649771

QUOTA 1 650,00 Euros .

TiTULAR MENESESS G P S -5 A
NIFFNIPC 502649771 ,

QUOTA 800 000,00 Euros

TITULAR MENESESS G P S -5 A
NIF/NIPC 502549771

QUATA 700 000,00 Euras .

TITULAR MENESESS G P S -5 A l
NIF/NIPC 502649771

QUOTA 530 000 DT Euros

TiTULAR ARTUR ALVES DA S5I1LVA MENESES
NIF/NIPC 119736241 {
Estade civik Casado(a)
Nome do cdnjuge Mara Fdomena Ribeire Ascensc Meneses i
Regime de bens Comunhaa geral

fesidéncia/Sede Ribeira de Basxo, S8c Jodo Baptista Porto da Mds

QUCTA 500,00 Euros

TITULAR MARIA FILOMENA RIBEIRO ASCENSO MENESES !
NIF/NIPC 119736306
Estado cvil  Casado{a) !
Nome do cdnjuge Artur Alves da Silva Meneses
Regime de bens Comunhag geral ,
ResidénciafSede Ribeira de Baxo Sde Jodo Baptista, Porte de Més

QUOTA 500,00 Eurcs

TITULAR RITA ALEXANDRA ASCENSO MENESES SALVADA
NIF/NIPC 201852195

Estado ¢ivil  Casado(a)

Nome do ¢dnjuge Rui da Runa Sequera Limpe Saivada

Requne de bens Separagdo de bens

Residéncia/Sede Rua Costa Pinto, 142, 3 PA, Pago D Arcos Oeiras

QUOTA 500,00 Eures

TITULAR LUIS ASCENSO MENESES

NIF/NIPC 201852209

Estado cvil  Casado(a)

Nome do conjuge Marcia Sofia Santos Flalho Penas Menases
Regime de bens Separacdo de bens

Residencia/Sede Avd Manuel Remigio 7, 3¢ C, A, Nazare

FIRMA BLOCOTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES, LDA
NATUREZA JURIDICA SOCIEDADE POR QUOTAS ’
SEDE Sdo Jorge

Distrito Leina Concelho Porto de Més Freguesia Calvana de Cima
2480 - 055 Porta de Mos

Conservatorta do Registo Comerceal de Lera
OfA) Ajudante, Marla Gorels Leal de Oliveira Moniz

An 1-20120109 - Publicado em http //www mj gov pt/publicacoes
Canservaténa do Registo Comercial e Lewna
0OfA) Ajudante, Marla Goreti Leal de Ohveirs Mon:iz

Inse 11 AP 12/20120105 15 07 55 UTC - TRANSFORMAGAO EM SOCIEDADE
ANONIMA E DESIGNAGAO DE MEMBRO(S) DE ORGAD(S) SOCIAL(AIS)

FIRMA BLOCQTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES § A
NIFC 500591563

NATUREZA JURIDICA SOCIEDADE ANoNIMA

OBJECTQ Industnia de pré fabncados coberturas metalicas auvtoportantes e
construcdo ovil

CAPITAL 3 731 500 00 Euros

Data de Enterramento do Exercicio 31 Dezembro

accdes

Numero de ac¢les 740300
valor nominal 50 00 Euros
Natureza Ao Portador

FORMA DE OBRIGAR/ORGAQS SOCIALS

Farma de obngar Pela intervengdo do Presidente do conselho de administragao a
pel2 intervengdo de dois membros do conseltho de agdministragéo

Estrutura da admistragio Pertence a um conselho de administragda  compasto
por trés membros um dos gquais sera o Presidente

Estrutura da Niscabizagdo a} Compete a um fiscal unico € a um suplente {(que n3o

CennfAer RS mMuiE
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podem ser accionistas) eleitos em assembleia geral, b) Por deliberagdo em
assembleia geral 3 fiscahzagdo da socredace podera competir a um conselho Nscal
compasto par tres membros efectivos e um suplente

Duragdo dos mandatos Quatro anos

Data da deliberagde 16-12-2011

Artigo{s} alterade(s} Remodelado todo o pacto

QP GAD(S) DESIGNADO(S}

CONSELHO DE ADMINISTRACAG

Nome/Firma ARTUR ALVES DA SILVA MENESES

NIF/NIPC 119736241

Cargo Presidente

Resiiéncia/Sede PRibeira de Baixo, Sdo Jedo Baplista Parto de Mos

Nome/Firma MAPIA FILOMENA RIBEIRO ASCENSO MENESES
NIF/NIPC 119736306

Cargo Vogal

Residencia/Sede Ribeira de Baixo, $30 Joda Baptista, Porto de Mos

Nome/Firma LUIS ASCENSO MENESES

NIFANIPC 201852209

Cargo Vogal

Residéncia/Sede Av3 Manuel Remugie 7, 30 C, A Nazaré

FISCAL UNICO

Nome/Firma LCA - LEAL, CARREIRA & ASSOCIADOS SROC

NIF/NIPC 502237953

Carge SROC

Residencia/Sede Rua Capitdo Mouzinho de Albuguerque, n9S6, 20 Leirnz

SUPLENTE(S) DO FISCAL UNICO

NomefFirma FERNANDO JOPGE DE SA PEREIRA
NIF/NIPC 104917733

Carge Roc - suplenta

Resigéncia/Sede Rua Poeta Acacio Laitdo 35, 32 Lanz

Prazo de duragdc do{s) mandato(s) 201172014
Data da delberagdo 15-12-2011

Representante do Fiscal unico José Maria de Jesus Carreira, ROC n%614, residente
na Rua Capitds Mouzinho de Albuguerque 56 2° NIF - 140151877

Conservaténia do Registo Comerciat de Lena
O(A) Ajudante Marig Goreti Leal de Cfiveirs Maniz

An 1 -20120109 - Publicado em http //www mj gov pt/publicacoes
Conservatdria do Fegisto Comercial de Leina
O(A} Ajudante, Marig Goretr Leal de Cliveirs Momz

Av 1 OF AP 12/20120105 - RECTIFICADO

ACCOES
valor nominal 5 00 Euros

Conservatona do Registe Comercial de Lainig
O(A) Ajudante Maria Goretr Laal da Oliverra Moniz

An 1 - 20120110 - Publicado em

Mtp //www mj gov pt/publicacoes
Conservatéria do Registo Comeraial de Leina

OfA) Ajudante Maria Gorelr Leal de Olivetra Moniz

Insc 12

Inse 13

https //bde portaldocidadao pt/RegistoOntine/Services/CertidacPermanente/consultaC

AP 3/20121220 09 56 18 UTC - ALTERACOES AD CONTRATO DE
SOCIEDADE(ONLINE)

Arugo(s) alterado(s) n® 1 do 29 e ahnea a) do n® 1 do 70

OBJECTO Industna de pré-fabricades coberturas metalicas autoportantes e
construgdo ovil, reparacdo de maguinas e veculos e comércio de acessorios

FORMA DE OBRIGARYORGADS SCCIALS

Forma de obrigar Pela interveng3o do presidente do censetho de administragao,
pela intervencéo da administradora Maria Filomena Riberro Ascenso Menases ou pela
intervengdo de qualquer cutro membro do conselho de administragdo conjuntamente
com mandatario designado por unarmxdade pelo conselho de administragao

Conservatona do Registo Camarcial de Coimbra
O(A) Ajudante Mara Vitoring Paulino Cabral

An 1-20121220 - Publicado em http //www mj gov pt/publicacoes
Conservatona do Fegisto Comercial de Coimbra
O(A) Ajudarte, Marra Vitorina Paulina Cabral

AP 137/20130326 17 30 41 UTC - FUSAO(ONLINE}
MODALIDADE

Por transferancia global do patnimdnio da Sociedade Incorperada para a Socedade
Incorporante

SQOCIEDADE{S) PARTICIPANTE(S) INCORPORANTE(S)

BLOCOTELHA - CONSTRUGOES METALICAS E AUTOPORTANTES S A
NIPC

Sede Sdo Jorge

Distrite Lena Concelho Porto de Mos Frequesia Calvana de Cima
2480 - 055 Calvara de Cima
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SOCIEDADE(S) PARTICIPANTE(S) INCORPORADA(S)/FUNDIDA(S})

BINARIO - TRANSPORTES LDA

NIPC

Sede S3o Jorge

Distrite Leira Concelhe Porto de Mos Freguesia Calvaria de Cima
2480 - 055 Calvania de Cima

ALTERAGOES EFECTUADAS AQS ESTATUTDS
CAPITAL 3 872 780,00 Euros
ALGHES

Numero de acgbes 774556
vakor norminal 5 00 Euros

Data da deliberagdo 2013-02-26
Numero de depésito do prejecto Dep 1242013 01-25

Conservatdria do Registo Comercial de Lisboa
O(A) Adjuntofa) do Conservadar Ana isabel Rogrigues Cintrdo Cruz

An 1=~ 20130408 - Publicado em http //www mj gov pt/publicacoes
Conservatona ao Peqista Comercial de Lisboa
O{A) Adjuntofa) do Conservador, Ana Isabel Rodngues Cintrdo Cruz

Insc 14

AP 309/210131227 19 20 25 UTC - FUSAQ(ONLINE)
MODALIDADE

Transferéncia global do patnmdnio

SOCIEDADE(S) PARTICIPANTE(S) INCORPORANTE(S)

BLOCOTELHA CONSTRUGOES METALICAS E AUTOPORTANTES S A
NIPC

$SOCIEDADE(S) PARTICIPANTE(S) INCORPORADA(S/FUNDIDA(S)

INTERTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES S5 A
NIPC 4

ALTERACDOES EFECTUADAS ADS ESTATUTOS
CAPITAL 5923 435,00 Euros
ACCOES

Numero de accdes 1184687
Vatar nominal 5 00 Eurcs

Cata da deliberagdo 2013 11 1%
Numero de depesito do prejecto Dep 23/2013-02-19

Conservataria do Registo Comercial de Lisboa
O(A) Adiuntofa) do Conservador Ana Isabel Rodrigues Cintrdo Cruz

An 1-20140102 - Publicado em http //www m] gov pt/publicacoes
Conservatona do Registo Comercial de Lisbea
O(A} Adjunto{a) do Canservador Ana [sabel Rodrgues Cintria Cruz

Ins¢ 15

AP 45/20140108 18 04 38 UTC - ALTERACOES AQ CONTRATO DE
SOCIEDADE(ONLINE)}

Arbgo(s) alterado(s) 20, n® 1

OBJECTQ Industna de pré-fabricados fabricagdo de elementos de construgdo em
metal ¢ de elementos de chapa para a canstrugdo de edificios bem como a
fabncagdo de coberturas metdlicas aytoportantes e construgde civil @ obras publicas
reparagdo de maquinas e veiculos e comérno de Acassonos

Conservatona do Registe Comercral de Braga
O{A} Conservador(a} Marfa Manuela Magalhdes da Silva Neto

An 1-20140109 - Publicado em http //www m) gov pt/publicacoes
Conservatoria do Registe Cemercial de Braga
OfA} Conservador(a), Mana Manuela Magalhdes da Silva Neto

insc 16

AP 116/20140618 18 24 48 UTC - ALTERACOES AD CONTRATO DE
SOCIEDADE{ONLINE)}

Artigo{s) alterado{s) 1¢ n91

FIRMA BLOCOTELHA - STELL CONSTRUCTIONS, S A
NATUREZA JURIDHCA SOCIEDADE ANONIMA

Conservaténa do Registe Comercial de Lisboa
O¢A) Adjunto(a} do Conservador Ana Isabel Rodrigues Cintrdo Cruz

An 1 - 20140619 - Publicado em http //www mj gov pt/publicacoes
Conservatona do Registo Comercial de Lisboa
Of4) Adpuntofa} do Conservador, Anta Isabel Rodngues Cintrdo Cruz

Av 1 OF AP 116/20140618 - RECTIFICADO
FIRMA BLOCOTELHA - STEEL CONSTRUYCTIONS, S A

Conservatona do Registo Comercial ge Lisboa
QfA) Adjun.ofa) do Conservador Ana Isabel Rodnigues Cintrdo Cruz

An 1 - 20140620 - Publicado em

http //www mj gov pt/pubhicacoes

Conservatona do Registo Comercial de Lisboa

OfA) Adfuntofa) do Conservador, And Isabel Rodrigues Ctrdo Cruz

@S, iy
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Mengdes da Depdsito - Anctacdes

Mengao

DEP 80:2/2007-09-20 15 21 09 UTC - PRESTAGCAGO DE CONTAS INDIVIDUAL
Ano da Prestacio ¢e Contas 2006

Emiuida Certificagdp Legal de Contas, sendo o parecer de Revisdc Sem Reservas
Reguerente & Responsavel pelo Reqisto BLOCOTELHA COBERTURAS METALICAS
AUTQPORTANTES LDA

Men¢do realizada nos termos do Decreto-Ler n® 8/2007 de 17 Janeiro

An 1- 20070920 - Publicado em hitp //www mj gov pt/publicacoes

Meng3o realizada nos termos do Decreto-Ler n9@ 8/2007 de 17 Janewro

Mengio

DEP §78/2008-07-18 18 33 07 UTC - PRESTAGAD DE CONTAS INDIVIDUAL
Ano da Prestacao de Contas 2007

Emitida Certificacdo begal de Contas, sendo o parecer de Revisdo Sem Reservas
Requerente e Responsdvel pelo Registe BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mengdo realizzda nos termos do Decreto-Lef n® 8/2007 de 17 Janeiro

An 1-20080718 - Peblicado em http //www mj gov pt/publicacoes

Mencdo realizada nos termos do Decreto-Lei n® 8/2007 de 17 Janeiro

Mencgio

DEP §77/2009-08-07 18 15 08 UTC - PRESTACAO DE CONTAS INDIVIDUAL
AnG da Prestacdce de Contas 2008

Emitida Certfficacdo tegal de Contas sendo o parecer de Revisdo Sem Reservas e
Sem Enfases

Requerente e Responsavel peto Pegisto BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Meng3o realizada nos termos do Decreto Ler n® 8/2007 de 17 Janeirc

An 1 - 20090807 - Publicado em http //www m} gov pt/publicacoes

Mencdo realizada nos rermos do Decreto-Ler n® 872007 de 17 Janemro

Mengio

DEP B00/2010-07-24 18 13 48 UTC - PRESTAGAOC DE CONTAS INDIVIDUAL
Ano da Prestacdo de Contas 2009

Emitida Certificago Legal de Contas sendo o parecer de RevisBa Sem Reservas e
Sem Enfases

Requerente e Responsavel pela Registo BLOCOTELHA - CONSTRUCOES METALICAS
E AUTOPORTANTES, LDA

Mengao realizada nos termos do Decreto Ler n® 8/2007 de 17 Janewro

An 1-20100724 - Publicado em hitp //www mj gov pt/publicacoes

Mengae realizada nos termos do Decreto Ler n? B/2007 de 17 Janelro

Mencio

DEP 722/2011-09-30 23 49 04 UTC - PRESTACAO DE CONTAS INDIVIDUAL
Ang da Prestagho de Contas 2010 (2010 01-01 a 2610-12-31}

Emitida Certificacdo Legal de Contas, sendo o parecer de Revisdo Sem Reservas e
Sem Enfases

Requerente e Responsdvel pelo Registc BLOCOTELHA CONSTRUCOES METALICAS
E AUTOPORTANTES LDA

Mengdo realizada nos termos do Decreto-ter n® 8/2007 de 17 Janeiro

An 1 -20110930 - Publicado em http //www mj gov pt/publicacoes

Mencdo reafizada nos termes do Decreto-Lel n® 8/2007 de 17 Jansiro

Menclo

Mengio

DEP 773/2012-08-07 20 15 02 UTC - PRESTAGAD DE CONTAS INDIVIDUAL
Ano ga Prestacdo de Contas 2011 (2011-01-01 a 2011-12-31)

Emitida Certifica¢do Legal de Contas sendo o parecer de Revisdo Sem Reservas e
Sem Enfases

Pequerente e Responsdvel pelo Registo SBLOCOTELMA CONSTRUGOES METALICAS
E AUTOPORTANTES 5 A
Mengdo realizada ncs termes ¢o Decreto-Llern® 8/2007 ge 17 Janeiro

An 1- 20110807 - Publicado emn http //www m] gov pt/publicacces
Mengdo reafizada nos termos da Decreto-Ler n® 8/2007 de 17 Janeira

Dep 12/2023-01-25 10 59 15 UTC - PRQJECTO DE FUSAO

MODALIDADE
Transferéneia global de patrrmonio
SOCIEDADE(S) PARTICIPANTE(S)

Firma BLOCOTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES S A
(Incorparante}

NIPC 500591563

Sede Sdo Jerge, 530 Jarge Calvaria de Cima - Porto de Mos

Céaigo Postal 2480-G55 CALVARIA DE CIMA
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Firma BINARIO - TRANSPORTES LDA (tncorperada)

NIPC 503004880

Sede Sdp Jorge S3o lorge, Calvana de Cima - Porlo de Més
Cocigo Postal 24B0-055 CALVARIA DE CIMA

An 1 - 20130125 - Publicads em http f/www m) gov pt/publicacoes

Reguerente e Responsavel pelo reglsto,

8rune Jorge, Advogado(a), Cédula Profissional n® 4714¢

Morada Avemda Combatentes ¢da Grande Guerra n% 24 3 2 Dt © Frente Lemna

Codigo Postal 2400 121 Lewre

Mengdo realizada pele agresentante nos termes do artigo 55 A ¢ 4 do Codigo do
Registe Comercial

Mencido Dep 23/2013-02-19 16 09 20 UTC - PROJECTO DE FUSAD

MODALIDADE
Transferencia global de patnménio
SOCIEDADE(S) PARTICIPANTE(S)

Firma BLOCOTELHA - CONSTRUGOES METALICAS E AUTOPORTANTES S A
{Incorporante)

NIPC 500591563

Sede S5ac Jorge, 530 Jorge, Sao Jorge

Codigo Postal 2480-055 CALVARIA DE CIMA

Fuma [NTERTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES, $ A
{Incorporada)

NIPC 502656476

Sede Estrada da Batalha, Cova da Iria, Cova da [na - Fauma

Codigo Postal 2495 405 FATIMA

An 1-20120219 Publicade em bttp ffwww mj gov pt/publicacoes

Requerente ¢ Responsdvel pelo registo,

Bruno Jorge Advogada(a}, Céduia Profissional n® 47 14c

Maorada Avenida Combatentes da Grande Gueérra n® 24 3 ¢ Dt 9 Frente Lewa

Codigo Postal 2400-121 Lewrid

Mengio reafrzada pelo apresentante nos termos do ertige 55 A, n° 4 do Cedige do
Registo Camercial

Mengao PEP 740/2013-07-22 21 51 38 UTC - PRESTAGAO DE CONTAS INDIVIDUAL
Ano da Prestagdo de Contas 2012 (2012-0i-01 a 2012-12-31)

Emitica Certificagdo Legal de Contas sendo o parecer de Revisdo Sem Reservas e
Sem Enfases

Requerente & Respansavel pelo Registo 8LOCOTELHA - CONSTRUCOES METALICAS
E AUTQPORTANTES S A

Mencde realizaca nes termos do Decreto-Let n® 872007 de 17 Janewrs

An 1-20130722 - Pubhcado em http //www mj gov pt/publicacoes

Mengdo realizada nos termos do Decreto Ler n® 8/2007 de 17 Janeiro

Men¢io DEP 671/2014-07-23 20 36 40 UTC - PRESTAGCAD DE CONTAS INDIVIDUAL
Ang da Prestag3o de Contas 2013 {2013-01-01 a 2013-12-31}

Emitioa Certificagdo Legal de Contas, sendo o parecer de Revisdo Sem Reservas e
Sem Enfases

Requerente e Responsavel pele Regssto BLOCOTELMA - STEEL CONSTRUCTIONS

Mencdn reakzada nos termas do Decreto-Ler n? 8/2807 de 17 Janero

An 1 = 20140723 - Publicado em http //www mj gov pt/publicacoes

Mengcdo realizada nos termos do Decreto Lern® /2007 de 17 Janeiro

Mencio DEP 695/2015-07-21 21 24 48 UTC - PRESTACAD DE CONTAS INDIVIDUAL

AnQ ca Prestagdo de Contas 2014 (2014-01-01 a 2014-12-31)

Emitida Certificacdo Legal de Contas sendo o parecer de Revisdo Sem Reservas €
Sem Enfases

Requerente e Responsdvel pelo Registo  BLOCOTELHA - STEEL CONSTRUCTIONS,
S5A

Mengio realkzada nos termos do Decreto Ler n® 872007 de 17 Janewrc

An 1=-20150721 - Publicado em http //www mj gov pt/publicacoes

Mengdo realizada nus termos do Decreto-Lei n® 8/2007 de 17 Janewo

Certiddo permanente subscnta em 09-12-2013 e valida ate 99-12 2015

Fien da Certitdo

ConniAEn
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Nota Importante
‘ N3o necessita de imanmir este documente Pode dar o codigo de acesso a quakjuer entidade
l publica ou privada, sempre que precise de apresentar uma certiddo de registo comercial
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Access to the Permanent Certificate (Logo) &

Mimistry of Justice

Permanent Certificate Registration

On-line Company
(Logo)

Permanent Certificate
Access code: 7805-0314-7008

The delivery of this code to any pubhic or private entity eliminates the
presentaticn of a paper certificate. (Article 75, N° 5 of the Commercial Registry Code)

Registration

Taxpayer ldentification N° 500591563

Company BLOCOTELHA - STEEL CONSTRUCTIONS, S A

Legal Nature Anonymous Corporation

Headquarters S Jorge

Distnict Lena Mumicipality Porto de Mos Pansh Calvana de Cima

2480 Porto de Mos

Object Prefabnicated industry, manufactuning maternal constructions in metal and plate
elements for the construction of buildings and the self-supporting steel roofing fabncation,
construction and cvil engineering, machine repair and commerce accessores

Capital 5 923 435,00 Euros

Main SIC (Standard Industnal Classification) 25110-R3

Fiscal Year Closing Date 31% of December

How to vahdly engage the Company By the intervention of the Board President, by the
ntervention of the Admimstrator Maria Filomena Ribeiro Ascensa Meneses  (CONTINUE - see
Insc 12)

Mandate(s) vahdity 2011/2014

The Corporate Bodies / Liquidator / Admimstrator or Judicial Manager:
BOARD OF DIRECTORS

NMame Artur Alves da Silva Meneses
TIN 119736244
Position President

Name Mana Filomena Ribeiro Ascenso Meneses
TIN 119736306
Position Vocal

Name Luis Ascenso Meneses
TIN 201852209
Position Vocal

AUDITOR:
Name LCA - LEAL, CARREIRA & ASSQOCIADOS SROC
TIN 502237953
Position SROC

SUBSTITUTE (S) OF AUDITOR
Name FERNANDO JORGE DE SA PEREIRA
TIN 104917733
Position ROC substitute

Conservatory where documents are deposited Conservatory of Civil Registration/Predial/
Commercial of Porto de Mos

https //bde portaldocidadao pt/RegistoOnline/Services/CertidacPermanente/consultaC 23/07/2015
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The elements contained 1n this registration does not require the consultation of the inscnptions and thewr
endorsements and annotations because 1t 1s them who define the legal status of the entity

Inscriptions - Notes - Annotations

Insc. 1

Ap.01/19770122 - COMPANY CONSTITUTION AND DESIGNATION OF SOCIAL ORGAN
MEMBER

Mame BLOCOTELHA-COBERTURAS METALICAS AUTOPORTANTES LDA

TIN 500591563

LEGAL NATURE Business Corporation

HEADQUARTERS S Jorge

District Leina Mumcipality Porto de Mos Pansh Calvana de Cima

2480 Porto de Mos

OBJECT Prefabncated industry, manufacturing matenal constructions 1n metal and
plate elements for the construction of buildings and the self-supporting steel roofing
fabncation

CAPITAL 3 000 000,00 Euros

PARTNERS AND SHARES

Number of Shares 619 575,00 Euros
Holder “MenesesS G P S, SA”
HEADQUARTERS S Jorge

2480 Porto de Mos

Number of Shares 1 027 125,00 Euros
Holder “MenesesS G P S, SA”

Enterpnse Portal

Number of Shares 1 650,00 Euros
Holder “Meneses S G P S, SA”

Number of Shares 1 650,00 Euros
Holder “Meneses S G P S, SA”

Number of Shares 800 000,00 Euros
Holder “Meneses S G P S, SA”

Number of Shares 550 000,00 Euros \
Holder Artur Alves da Silva Meneses

Mantal status Marned

Spouse’'s name Mana Filomena Ribeiro Ascensc Meneses

Property regime General Commumon

Residence Ribeira de Baixo - Sao Joao

2480 Porto de Mds

HOW TO VALIDLY ENGAGE THE COMPANY / SOCIAL ORGANS Signature of the President of the
Board of Directors

HEADQUARTERS Registry Office
Distnct Leina

Mumcipality Porto de Mos
Registry Office CRCPC Porto de Mos

BODY (S) DESIGNATED (S)

Management

Artur Alves da Silva Meneses
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Mana Filomena Ribeiro Ascenso Meneses

NAME OF STATUTORY AUDITORS Assigned: Leal & Carreira, SROC, represented by José
Mana de Jesus Carreira, headquarters in Rua Hermenegildo Capelo - 2 - 2° Esquerdo-B, Leina,

represented by Jose Mana de Jesus Carmera------ - s mm o e

-------------------------------------------------- Record transcription by updated statement of
registration n® 1, n® 7 (published 1n DR on 12 28 1993) and No 14

Cwvil Registry / Predhal / Commercial Porto de Mos
The Conservator Susana Maria Marques Tomas

Insc,2 Ap.05 / 19930727 - INDIVIDUAL RENDERING OF ACCOUNT

Year of the Rendenng of account 1992
Transcnpt of nscnption n°8 (published 1n DR on 1993-12-28)

Cwil Registry / Predhal / Commercial Porto de Mos
The Conservator Susana Mana Marques Tomas

Insc.3 Ap 04 / 19960502 - INDIVIDUAL RENDERING OF ACCOUNT

Year of the Rendenng of account 1995
Transcnpt of nscnption n®10 {published 1n DR on 1996-07-03)

Civil Registry / Predial / Commercial Porto de Mos
The Conservator Susana Mana Marques Tomas

Insc.4 Ap 10 7/ 19970619 - INDIVIDUAL RENDERING OF ACCOUNT

Year of the Rendenng of account 1996
Transcnpt of inscnption n°11 (published 1n DR on 1997-07-23)

Cvil Registry / Predial / Commercial Porto de Mas
The Conservator Susana Mana Marques Tomas

Insc 5 Ap.25 / 19980730 - INDIVIDUAL RENDERING OF ACCOUNT

Year of the Rendenng of account 1997
Transcrnipt of inscnption n®12 (published in DR on 1998-10-23}

Ciwvil Registry / Prechal / Commercial Porto de Mos
The Conservator Susana Mana Marques Tomas

Insc.6 Ap 19/ 19990531 - INDIVIDUAL RENDERING OF ACCOUNT

Year of the Rendenng of account 1998
Transcnpt of inscnption n®13 published in DR on 1999-06-08)

Cwvil Registry / Predial / Commercial Porto de Mos
The Conservator Susana Mana Marques Tomas

Insc.7 Ap.1 /20080724 16:38:4% UTC - CHANGES TO THE CONTRACT'S COMPANY

Article(s) modification(s) 2™

Objective prefabncated Industry, self-supporting metal roofing and
constructions
Ending Date 31%tof December
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Conservatory HEADQUARTERS
Distnct Lena

County Alcobaga

Conservatona CRC Alcobaga

The Commercial Registry of Alcobaga
The Assistant’s Conservator, Sonia Alexandra Pereira Rodngues da Conceicéo

An 1 - 20080728 - Published 1n http://www.m).gov.pt/pubhcacoes
Commercial Registry of Alcobaca
The Assistant’s Conservator, Somia Alexandra Pereira Rodngues da Conceigac

Av 1 OF. 20080724 - RECTIFIED

Conservatory HEADQUARTERS
Distnct  Leina

County Porto de Mos
Conservatona CRC Porto de Més

The Commercial Registry of Alcobaca
The Assistant’s Conservator, Soma Alexandra Pereira Rodngues da Conceigdo

Insc.8 AP, 1/20081001 15:34:48 UTC - CAPITAL INCREASE

Increasing the amount 700000 00 Euro

Method and form of subscrption cash, with the creation of a new share
Capital after increase 3700000 00 Euros

Article(s) change(s) 3"

PARTNERS AND SHARES
Number of Shares 619 575,00 Euros

Holder “MenesesS G P5S, SA”

NIPC 502649771

HEADQUARTERS S Jorge, Calvana de Cima
Porto de Mos

Number of Shares 1 027 125,00 Euros
Holder “MenesesS G P S, SA”

Number of Shares 1 650,00 Euros
Holder “Meneses S G P S, SA”

Number of Shares 1 650,00 Euros
Holder “MenesesS G P5S, SA”

Number of Shares 800 000,00 Euros
Holder “MenesesS G P S, SA”

Number of Shares 700 000,00 Euros
Holder “MenesesS GP 5, SA”

Number of Shares 550 000,00 Euros
Holder “Meneses S GP S, SA”

Holder Artur Alves da Silva Meneses

TIN 119736241

Marital status Marned

Spouse's name Mana Filomena Ribeiro Ascenso Meneses
Property regime General Communion

Residence Riberra de Baxo - Sdo Joao

Porto de Mos

The Commercial Registry of Alcobacga
The Assistant’s Conservator, Catarina Jose Ferrd@o Portugal
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Ann 1 - 20081030 - Pubhshed n http://www.mj.gov.pt/pubhcacoes,
The Commercial Registry of Alcobaca
The Conservative Assistant, Catarina José Ferrdo Portugal

Insc 9 AP 14 / 20100302 7,35-59 UTC - AMENDMENTS TO THE CONTRACT THE COMPANY
{ONLINE)

Article(s) changed 1%
COMPANY Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES, LDA

Conservatory HEADQUARTERS
Distnct Lena

County Porto de Mos
Conservatona CRC Porto de Mos

The Commercial Registry of Lisbon
The Assistant’s Conservator, Ana Isabel Rodngues Cintrao Cruz

An, 1 - 20100302 - Published n http,//www,.mj.gov,pt/publicacoes

The Commercial Registry of Lisbon
The Assistant’s Conservator, Ana Isabel Rodngues Cintrao Cruz

Insc.10 AP. 11/20120105 15:07 55 UCT - CAPITAL INCREASE AND AMENDMENTS TO THE COMPANY’S

CONTRACT

Amount Increased 1500 00 Euros

Method and ferm of subscnption 500,00 for each new members Mana
Filomena, Rita Alexandra and Luis Ascenso

Caprtal after increase 3,701,500 00 Euros

Article (s) changed (s) 3rd

PARTNERS AND SHARES

Nurnber of Shares 619 575,00 Euros

Holder “MenesesS G P S, SA”

NIPC 502649771

HEADQUARTERS S Jorge, Calvana de Cima, Porto de Mos
Number of Shares 1 027 125,00 Euros

Holder “MenesesSG P S, SA”
NIPC 502649771

Number of Shares 1 650,00 Euros

Hotder “MenesesSG P S, SA”
NIPC 502649771

Number of Shares 1 650,00 Euros

Holder “Meneses SG P S, SA”
NIPC 502649771

Number of Shares 800 000,00 Euros

Holder “MenesesS G P S, 5A”
NIPC 502649771
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Number of Shares 700 000,00 Euros

Holder “Meneses5 G P S, SA”
NIPC 502649771

Number of Shares 550 000,00 Euros
Holder “Meneses S G P 5, SA”

Holder Artur Alves da Silva Meneses

Mantal status Marned

Spouse’s name Mana Filomena Ribeiro Ascenso Meneses
Property regime General Communion

Residence Ribeiwra de Baixo - Sao0 Jodo Baptista, Porte de Mos

Number of Shares 500,00 Euros

Hotder Marna Filomena Ribeirc Ascenso Meneses
NIPC 119736306

Martal status Marred

Spouse’s name Artur Alves da Silva Meneses
Property regime General Communion

Resrdence Ribeira de Baixo - Sao Jodo, Porto de Mos

Number of Shares 500,00 Euros

Holder RITA ALEXANDRA ASCENSO MENESES SALVADA

NIPC 201852195

Mantal status Marned

Spouse’s name Rui da Runa Sequeira Limpo Salvada
Property regime Separation of property

Residence Rua Costa Pinto, 142, 3 PA, Paco D Arcos, Oerras

Number of Shares 500,00 Eurcs

Halder LUIS ASCENSO MENESES

NIPC 201852209

Mantal status Marned

Spouse’s name Marcia Sofia Santos Fialho Penas Meneses
Property regime Separation of property

Residence Av® Manuel Remigio 7, 3° C, AJ, Nazaré

COMPANY Blocotetha - CONSTRUCOES METALICAS E AUTOPORTANTES, LDA
LEGAL NATURE Company by shares

HEADQUARTERS § Jorge

Distnct Leina Mumcipaiity Porto de Mos Pansh Calvana de Cima
2480-055 Porto de Mos

The Commercial Registry of Lisbon
The Assistant's Conservator, Mana Geret1 Leal de Oliveira Momz

An 1- 20120109 - Pubhshed i http://www.mj.gov.pt/publicacoes
The Commercial Registry of Leina
The Assistant's Conservator, Mana Goret1 Leal de Oliveira Moniz

Insc 11

AP. 12/20120105 15:07:55 UTC - TRANSFORMATION IN ANONYMOUS
COMPANY AND DESIGNATION ORGAN’S MEMBER

COMPANY Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES, LDA
TIN 500591563
LEGAL NATURE Anonymous Campany

—

13

OBJECT Prefabncated industry, manufacturing matenal constructions in metal and
plate elements for the construction of bunldings and the self-supporting steel roofing
fabncation
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SHARE CAPITAL 3 701 500,00 Eures
Fiscal Year Closing Date 31% of December

SHARES

N° of shares 740300
Value 50 00 Euros
Nature holder

HOW TO VALIDLY ENGAGE THE COMPANY / SOCIAL ORGANS

By the intervention of the President of the Board of Directors or by the intervention of two
members of the board of directors

Management structure It belongs to a board of directors consisting of

three members, one of them will be President

Supervision of structure a} It s for an auditor and one substitute (can"t be chare holders)
elected at a general meeting, b) By deliberation in General Assembly, the supervisien of the
company can compete at a supervisory board consisting of three members and one substitute
Duration of mandates Four years

Delhiberation date 16-12-2011
Article(s) amended Remodeled entire pact
BOARD(S) ASSIGNED

ADMINISTRATIVE COUNCIL

Name / Company ARTUR ALVES DA SILVA MENESES

TIN 119736241

Position President

Residence / Headquarters Ribeira de Baixo, Sao Jodo Baptista, Porto de Mds

Name / Company MARIA FILOMENA RIBEIRO nse MENESES

TIN 119736306

Position Member

Residence / Headquarters Ribeira de Baixo, Sao Jodo Baptista, Porto de Mos

Name / Company LUIS ASCENSO MENESES

TIN 201852209

Position Member

Home / office Av® Manuel Remrmgio 7, 3° C, AJ, Nazare

AUDITOR.
Name / Company LCA - LEAL, CAREERS & ASSOCIATES SROC
TIN 502237953
Position SROC
Home / office Captain Rua Capitao Mouzinho de Albuguerque, n®36, 2°, Lena

SUBSTITUTE {5) OF AUDITOR
Name / Company FERNANDO JORGE PEREIRA DE SA
TiN 104917733
Position Roc - Substitute
Home / office Rua Poeta Acacio Leitao, 35, 3°, Leina

Duration of term (s) mandate (s} 2011/2014
Deliberation date 16-12-2011

Auditor's representative Jose Mana de Jesus Carreira, ROC, n®614, address Rua Capitao
Mouzinho de Albugquerque , 56, 2° - TIN - 140151877

The Commercial Registry of Leina
The Assistant, Mana Gorety Leal de Oliveira Momz

An 1-20120109 - Pubhshed n http //www m) gov.pt/pubhicacoes
The Commercial Registry of Leina
The Assistant, Mana Goret1 Leal de Oliveira Momz

https //bde portaldocidadao ptiReglstoOnhneISerwcesICemdaoPeqnanentefcoasgtac
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Enterprise Portal

Av.1 OF AP 12/20120105 - RECTIFIED

ACTIONS
Nomnal value 5 00 Euro

The Commercial Registry of Leina
The Assistant, Mana Gorety Leal de Oliveira Momiz

An, 1 - 20120110 - Published 1n http://www m).gov.pt/publicacoes.
The Commercial Registry of Leina
The Assistant, Mana Gorety Leal de Oliveira Moniz

Insc 12 AP 3/20121220 09 56 18 UTC - AMENDMENTS TO THE CONTRACT
COMPANY (ONLINE)

Article (s) amended (s) n°1 of 2nd and subparagraph a) n°1 of n°7

OBJECT prefabncated industry, construction of buildings and the self-supporting steel

roofing fabrnication Repair of machinery and vehicles, and accessones trade

HOW TO VALIDLY ENGAGE THE COMPANY / SCCIAL ORGANS
By intervention of the chairman of the board of directors, by the intervention of the

administrator Maria Filomena Ribeiro Ascenso Meneses or by intervention of any other board member

along with representative appointed unamimously by the board of directors

The Commercial Registry of Coimbra
The Assistant, Mana Vitonna Paulino Cabral

An, 1 - 20121220 - Pubbshed 1n http //www mj.gov pt/publicacoes.
The Commercial Registry of Coimbra
The Assistant, Mana Vitornina Paulino Cabral

Insc,13 AP, 137/20130326 17°30 41 UTC - FUSION (ONLINE)

MODE
By global transfer of assets the Incorporated Society acquired to the Company Acquinng

COMPANY (IES) PARTICIPANT(S) THE ACQUIRING(S)

Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES S A
TIN 500591563

Headquarters S5ao Jorge

District Leina County Porto de Mos Town Calvary de Cima
2480 - 055 Calvana de Cima

COMPANY (IES) PARTICIPANT(S) CORPORATE(S)/FUSION(S)
BINARIO - TRANSPORTES LTD

TIN 503004880

Headquarters Sao Jorge

Distrnct Leina County Porto de Mos Town Calvary de Cima
2480 - 055 Calvana de Cima

MODIFICATIONS MADE TO THE STATUTES

CAPITAL 3,872,780 00 Euros

SHARES

Number of shares 774 556
Nomina! value 5 00 Euros

hitps //bde portaldocidadao pUReglstoOnllneISemcesJCemdaoPennanentelcorlgultac _23/07/2015
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Enterprise Portal

Deliberation date 26/02/2013
Deposit N° project Dep 12 / 25 01 2013

The Commercial Registry Office of Lisbon
The Assistant’s Conservative, Ana lsabel Rodrgues Cintrao Cruz

An 1 - 20130408 - Published 1n http.//www.m) gov.pt/publicacoes.
The Commercizl Registry Office of Lisbon
The Assistant’s Conservative, Ana lsabel Rodngues Cintrac Cruz

Insc 14

AP 309/20131227 19:20:28 UTC - FUSION (ONLINE)

MODE
Transfer of Global assets

COMPANY/(IES) PARTICIPANT (5} THE ACQUIRING(S)

Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES S A
TIN 500591563

COMPANY IES) PARTICIPANT (S} CORPORATE(S)/FUSION(S)
INTERTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES, S A
TIN 502656476

MODIFICATIONS MADE TO THE STATUTES

CAPITAL 5 923 435,00 Euros

SHARES

Number of shares 1184687
Nomnal value 5 00 Euros

Deliberation date 2013 11 19
Deposit N° of project Dep 23/2013-02-19

The Commercial Registry Office of Lisbon
The Assistant’s Conservative, Ana Isabel Rodngues Cintrao Cruz

An 1-20140102 - Publhished in http://www m) gov pt/publicacoes.
The Commercial Registry Office of Lisbon
The Assistant’s Conservative, Ana Isabel Rodrgues Cintrao Cruz

Insc.15

AP 45/20140108 18:04:38 UTC - AMENDMENTS TO THE CONTRACT

COMPANY (ONLINE)

Insc 16

Article(s) amended 2nd, n®1

OBJECT prefabncated industry, manufacture of building elements metal and plate elements
for the construction of buildings as well as manufactuning self-supporting metat reofing and construction
and cwvil engineenng works, repair of machines and vehicles, and accessones trade

The Commercial Registry of Braga
The Conservator, Mana Manuela Magalhaes da Silva Neto

An 1 - 20140109 - Published in http://www,m).gov.pt/publicacoes.
The Commercial Registry of Braga
The Conservator, Mana Manuela Magalhdes da Silva Neto

AP. 116/20140618 18:24 48 UTC - AMENDMENTS TO THE CONTRACT

COMPANY (ONLINE)

Article(s) amended 1st, n® 1

https //bde portaldocidadac pt/RegistoOnline/Services/CertidacPermanente/consultaC 23‘,‘.”87!2015_
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Enterprise Portal

COMPANY Blocotelha - STELL CONSTRUCTIONS, S A
LEGAL STATUS Anonymous Company

The Commercial Registry Office of Lisbon
The Assistant of the Conservative, Ana Isabel Rodngues Cintrao Cruz

An 1 - 20140619 - Pubhshed 1n http://www.mj.gov pt/publicacoes
The Commercial Registry Office of Lisbon
The Assistant of the Conservative, Ana Isabel Rodrigues Cintrao Cruz

Av.1  OF. AP. 116/20140618 - RECTIFIED
COMPANY Blocotelha - STEEL CONSTRUCTIONS, S A

The Commercial Registry Office of Lisbon
The Assistant of the Conservative, Ana Isabel Rodngues Cintrae Cruz

An 1 - 20140620 - Published in

http //www m].gov.pt/publicacoes

The Commercial Registry Office of Lisbon

The Assistant of the Conservative, Ana Isabel Rodngues Cintrao Cruz

Deposit terms - Annotations

Mention

DEP 802 / 2007-09-20 15-21 09 UTC - INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendening of Accounts 2006
Legal Certification of Accounts Issued, opinion’s Review. without any reservations
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mention carred out 1n accordance to the Decree Law n® 8/2007 17™ of January

An 1 - 20070920 - Published 1n http://www.mj].gov.pt/pubhcacoes

Mention carned out 1n accordance to the Decree Law n® 8/2007 17 of January

Mention

DEP B78/2008-07-18 18.33 07 UTC - INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendenng of Accounts 2007
Legal Certification of Accounts Issued, opimon’s Review without any reservations
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mention carned out 1n accordance to the Decree Law n® /2007 17th of January

An 1- 20080717 - Pubhshed in http //www m] gov pt/publicacoes

Mention carned out 1n accardance to the Decree Law n°® 8/2007 171 of January

Mention

emphasis

DEP 877/ 2009-08-07 18.15:08 UTC- INDIVIDUAL RENDERING OF ACCOUNTS

Year of Rendering of Accounts 2008

Legal Certification of Accounts Issued, opimion’s Review wiathout any reservations and no
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS

AUTOPORTANTES LDA
Mention carned out in accordance to the Decree Law n°® 8/2007 17 of January

hitps //bde portaldocidadao pt/RegistoOnline/Services/CertidacPermanente/consultaC 23/07/2015
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Enterprise Portal

An 1 -20090807 - Pubhshed n http://www.m) gov pt/publicacoes

Mention carned out 1n accordance to the Decree Law n® 8/2007 17% of January

Mention

emphasis

DEP 800/2010-07-24 18:13 48 UTC - INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendenng of Accounts 2009
Legal Certification of Accounts Issued, opimion’s Review without any reservations and no
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mention carned out In accordance to the Decree Law n® 8/2007 17 of January

An 1- 20100724 - - Pubhshed 1n http://www.m) gov.pt/publicacoes

Mention carned out 1n accordance to the Decree Law n® 8/2007 17th of January

Mention

emphasis

DEP 722/2011-09-30 23 49-04- INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendenng of Accounts 2010 (2010-01-01 until 2010-12-31}
Legal Certification of Accounts Issued, opimon’s Review without any reservations and no
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mention carred out in accordance to the Decree Law n® 8/2007 17 of January

An 1- 20110930 - - Pubhshed in http://www.m] gov pt/publicacoes

Mention carned out 1n accordance to the Decree Law n°® 8/2007 17 of January

Mention

emphasis

DEP 773/2012-08-07 20:15 02 UTC - INDIVIDUAL RENDERING OF ACCOUNTS

Year of Rendenng of Accounts 2011 (2011-01-01 untsl 2011-12-31)

Legal Certification of Accounts Issued, opimon’s Review wathout any reservations and no
Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA

Mention carned out 1n accordance to the Decree Law n® 8/2007 17t of January

An, 1 - 20120807 - - Published in http //www mj.gov.pt/publicacoes

Mention carnied out 1n accordance to the Decree Law n® 8/2007 17t of January

Mention

Dep 12/2013-01-25 10 59:15 UTC- FUSION PROJECT

MODE
Transfer of Global assets

COMPANY/(IES) PARTICIPANT(5)

Company Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES § A
(Acquinng)

TIN 500591563
Headquarters Sac Jorge, S3o Jorge, Calvana de Cima - Porto de Mos
Postal code 2480-055 CALVARIA DE CIMA

Company BINARIO - TRANSPORTES LDA (incorporated)
TIN 503004880
Headquarters e S3c Jorge, 53o Jorge, Calvana de Gima - Porto de Mos

https //bde porialdocidadao pt/RegistoOnline/Services/CertidaoPermanente/consultaC  23/07/2015
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Enterprise Portal

Postal code 2480-055 CALVARIA DE CIMA
An, 1 - 20130125 - Pubhished 1n http://www.m]) gov.pt/publicacoes

Applicant and responsible for the registration,

Bruno Jorge, Lawyer Professional Card N° 4714c

Address Avemda Combatentes da Grande Guerra n® 24 3 ° Dt ° Frente, Leina
Codigo Postal 2400-121 Leina

Mention conducted by the presenter in accordance with Article 55-A, n° 4 Code of
Commercial Registry

Mention Dep 23/2013-02-19 16-09:20 UTC- FUSION PROJECT

MODE
Transfer of Global assets

COMPANY(IES) PARTICIPANT (S}

Company Blocotelha - CONSTRUCOES METALICAS E AUTOPORTANTES S A
{Acquinng)

TIN 500591563
Headquarters Sao Jorge, Sao Jorge, Catvana de Cima - Porto de Mos
Postal code 2480-055 CALVARIA DE CIMA

Company INTERTELHA - CONSTRUCOES METALICAS E AUTOPORTANTES, S A
(incorporated)
TIN 503004880
Headquarters Estrada da Batalha, Cova da Ina, Cova da Ina - Fatima
Postal code 2495-405 FATIMA

An. 1 - 20130219 - Pubhshed 1n http //www m) gov pt/publicacoes

Applicant and responsible for the registration,

Bruno Jorge, Lawyer Professional Card N° 4714c¢

Address Avenmida Combatentes da Grande Guerra n®24 3 ° Dt ° Frente, Leinia
Codigo Postal 2400-121 Leiria

Mention conducted by the presenter in accordance wath Article 55-A, n® 4 Code of
Commerciat Registry

Mention DEP 740/2013-07-22 21:51:38 UTC- INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendering of Accounts 2012 (2012-01-01 untail 2012-12-31)

Legal Certification of Accounts Issued, opimon’s Review without any reservations and no
ermphasis

Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA
Mention carned out 1n accordance to the Decree Law n® 8/2007 17t of January

An 1-20130722 - - Published 1n http://www.m].gov.pt/pubhcacoes

Mention carried out 1n accordance to the Decree Law n® 8/2007 17% of January

https //bde portaldocidadao pt/RegistoOnline/Services/CertidacPermanente/consultaC  23/07/2015
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Enterprise Portal

Mention DEP 671/2014-07-23 20-36:40 UTC- INDIVIDUAL RERDERING OF ACCOUNTS
Year of Rendenng of Accounts 2013 (2013-01-01 until 2013-12-31)

Legal Certification of Accounts Issued, opimon’s Review without any reservations and no
emphasis

Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA
Mention carrnied out 1n accordance to the Decree Law n°® 8/2007 17 of January

An 1- 20140723 - Published 1n http://fwww.m)_gov pt/publicacoes

Mention carred out n accordance to the Decree Law n® 8/2007 17% of January

/"

Mention  DEP 695/2015-07-21 21 24:48 UTC - INDIVIDUAL RENDERING OF ACCOUNTS
Year of Rendenng of Accounts 2014 (2014-01-01 untal 2014-12-31)

Legal Certification of Accounts Issued, opinion’s Review without any reservations and no
emphasis

Applicant and Responsible for the registry BLOCOTELHA COBERTURAS METALICAS
AUTOPORTANTES LDA
Mention carned out 1n accordance to the Decree Law n® 8/2007 17" of January

An 1-20150721 - Published in http //www.m) gov pt/publicacoes

Mention carmed out in accordance to the Decree Law n® B/2007 17 of January

Permanent certificate signed on 09.12 2013 and valid until 12 09 2015

End of Certificate

Important Note
You do not need to print this document You can give the access code to any entity public or private, whenever you
need to present a certificate of commercial registry

https //bde portatdocidadao pt/RegistoOnline/Services/CertidacPermanente/consultaC  23/07/2015
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|
Introduction W/k'

In comphance with legal and statutory provisions, the Board of Directors of Blocotelha - Steel @7
Constructions, SA (Blocotelha), present the Management Report, the Financial Statements and
the Profit Appropriation Proposal for the year ended 31 December 2014

International Economic Environment

In 2014, the economic activity grew overall by 3 3%, according to interim estimates of January
released by the International Monetary Fund {IMF), inferior values that forecasts painted out at
the beginning of the year This outcome fell short of market expectations, based on the behavior

of the economies of many countries that drive the global economic activity

The evolution of growth was however not homogeneous among the main regions and economies
Whereas, for example, in the US and UK the activity gained intensity throughout 2014, based
mainly on domestic demand in the euro area, although the economy has returned to growth

following two years of contraction, the pace of activity remained modest

In 2014, the dominant trend was adding new monetary incentives by major central banks The
swell of concerns about the very low levels of inflation and the necessity to encourage the
extension of credit to boost economic growth, are the main reasons for the measures taken, which

resulted in the decrease of Interest rates and the use of instruments, as the purchase of assets

3 diegible signatures
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Global economic indicators
Rates of cha

ngein % Tax in %
Inflation (b
2013 2014 2013 2014 2013

European Union (a) 0,0 1,3 1,5 0,6 10,8 10,3
. Euro Area -0,5 0,8 1,4 0,4 12,0 11,6
Germany 0,1 1,5 1,6 0,8 5,2 5,0
France 0,3 0,4 1,0 0,6 10,3 10,3
UK 1,7 2,6 2,6 1,5 7.6 6,3
Spain -1,2 1,4 1,5 -0,2 26,1 24,3
italy -1,5 -0,5 1,3 0,2 12,2 12,8
EUA 2,2 2.4 1,5 2,0 7.4 6,3
Japan 1,6 0,1 0,4 2,7 4,0 3,7
Russia 1.3 0,2 6,8 7,4 5,6 5,6
China 7,7 7.4 2,6 2,3 4,1 4,1
‘india 5,0 5,6 9,5 7,8 nd nd
EBrazH 2,5 0,3 6,2 6,3 54 55

FMI World Economic Outlook - Update — January of 2015
(a) European Comissionary European Economic Forecast — February of 2015

{b} FMI World Economic Qutlook - october of 2014 {country not belonging to EA)

Throughout the year, other factors deserved the attention of economic agents and financial
markets, originated in geopalitical events In this context, the highlights were two crises, the first

between Ukraine and Russia, the second due to the advances of radica! groups in Irag and Syria

It 1s necessary to positively highlight the US and UK for positive signs that have sent the world

economy, with dynamic growth and promising signs for the labor market

In China, the fact that exports do not show the amounts already recorded in previous years
caused a slowdown in growth On the other hand the steady increase in domestic demand has
balanced the scales, and thus China has had an economic performance that 1s decisive in global
economic growth

In Japan, as found in the euro zone, the economic activity continues with certain weaknesses,
highlighting the negative effects of the economic crisis affecting the countries and put in sight the
need for structural reforms to return to therr country the weight it once had in global economic

activity

3 llegible signatures
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In other weaker economies, the slowdown was even more evident thanks to the accumulation of
uncertainties resulting from the increase in geopolitical tensions and also due to developments in

oll prices

The international price of oil In dollars fell by 55% since September 2014 This downward trend,
15 due mostly to the reduction in demand because of the low economic growth, which
subsequently occurred in the same way the prices in industrnial metals droped, and increased

domestic oll production in the United States

In terms of foreign exchange market, the dollar appreciated 6%, while the euro and the yen
depreciated about 2% and 8%, respectively, and many emerging market currencies weakened
These exchange rate fluctuations 1s based on the hehavior of markets that reflect the decisions
of central banks, among others In the case of dollar, an important factor for its appreciation was
the end of Quantative Easing program from the Federal Reserve Bank and speculation around

the rise In key interest rates by the US central bank )

-~

In 2014, the elurozone economy, framed on moderate growth This progress 1s contemplated in
positive growth 1n Gross Domestic Product (GDP) of 0 9% compared to negative 0 4% 1n 2013
We found variations throughout the year 2014 of this indicator during the first quarter increased
by 1, 1%, and the next two quarters increased at annual rate of 0 8% In the last quarter of the
year verified growth stood at 0 9%, thus confirmed the anemic growth of economic activity in the
eurozone Unemployment remamned very high, continuing with values higher than those recorded
hefore the cnisis In peripheral economies it 1s pointed out the high level of public debt that allied

to the uncertainties of the financial markets may be a barrier to the economy

The ECB sought to stimulate economic activity in the Euro zone using an expansionary monetary
policy, taking the reference interest rates to historically low levels The main goal would be to
facilitate access to credit to individuals and companies and thereby boosting consumption and

investment and on the other hand, lead to progressive decline in interest rates on sovereign debt

Overall, the anemic growth in many economies, along with the "ghost" of deflation in the euro
zone and Japan, resulting 1n uncertainty on global trade behavior, not elminating the nisk of a
senous financial crisis In the euro zone it 1s necessary to correct structural imbalances in order

to be room to sustained economic growth
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The Portuguese Economy @

According to the projections published by the Bank of Portugal in its Economic Bulletin of
December 2014, the Portuguese economy recorded positive growth in 2014, which succeeded
for the first time four years This development was due to the behavior of domestic demand, since,
unlike that observed in the recent past, the contnbution of external trade to GDP n 2014 was

negative, since the growth in imports exceeded than exports

According to the central bank, in 2014 exports disrupted tendency to increase the market share

has been observed during the previous three years

Indicators of the Portuguese economy

Annual Rates changes (in %)
2012 2013 2014 (a

_Gross Domestic Product -3.3 -1,4 0,9
consumer spending -5,2 -1,4 -1,8
pubiic spending -4,3 -1,9 -0,6
GFCF -15,0 -6,3 1,5
domestic demand (b) -6,9 -2,4 1,4
Exportations 3,1 6,4 3,7
Importations -6,6 3,6 4,7
Inflation rate {HICP) 2,8 0,3 -0,3
Ratios
Unemployment rate 15,8 16,4 14,1
SPA deficit (% of GDP) -5,5 -4,9 -4,8
Public debt {in % of GDP}) 124,8 128,0 127,2
Source INE

{a) OE Nauonal Report Budget for 2015- october of 2014

{b} Contribution to GDP growth {percentage points)

On the fisca! front efforts continued towards reducing the deficit 1s estimated that was below the
target set by the Government Contributed to that evolution especially growth in tax revenue

higher than expected, accompanied by a decrease in public expenditure

The main economic indicator, GDP (gross domestic product) increased by 0 9% in 2014
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Economic growth in Portugal dunng the year 2014 i1s rooted in maintaining a robust export growth

and an acceleration in gross fixed capital formation

Exports, though not registering same values as 2013, when in annual terms grew by 6 4%, itb
fixed Increase by 3 7% in 2014

The overall harmomzed Index of consumer prices, fell by 0 3% in 2014, thus entering nto
deflation, being predictable that this expectation of price reductions has implications on the
behavior of consumers and businesses, and which may lead {o a scenang of continued collapse

of prices and If objective measures are not iImplemented to reverse the situation

In 2014 the unemployment rate decreased in the first three quarters, when it reached 13 1%, the
lowest record in four years being the unemployed population of 688 900 individuals, representing

a decrease of 16% compared to the same quarter of 2013

w— Unemployment Rate - Portugal

13 75
.

Percentage
&
|

W s
b

B
.

2013 2014
Quarterly

Source Bank of Portugal

In May, Portugal successfully completed the Economic and Financial Assistance Programme
(EFAP) without being required any set of precautionary nature Over the past three years, we
concluded a number of important adjustments in the Portuguese economy Despite the program’s
end, the Portuguese economy continued vulnerable among these vulnerabilities s to evidence

the reduced growth potential of the Portuguese economy

According to the Bank of Portugal, the current macroecenomic projections indicate a gradual
recovery of the Portuguese economy over the coming years Shghtly higher than expected growth

for the Euro area
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Metallic Construction

After seven years of intense recession in the construction industry, during which has been lost
about 21% of volume, we expect a significant recovery for Europe 1n 2015, according to the

analysis by Euroconstruct

In the construchion sector, there were the first positive signs in a major series of indicators,
however, the year 2014 was a year of cnisis for the sector Although the evolution of construction

remains unfavorable, there was a clear slowdown in the crisis

After a negative growth of -5 3% in the first quarter of 2014, Investment in Construction decreased
3% year on year n the third quarter The sector GVA contracted 3 5% in the third quarter, after

falling by 5 7% over the first six months of the year

Over the first 9 months of the year, the value of works awarded increased by 34% year on year,
which, also being translated rapidly into construction, will have very positive effects in the level of
activity of the companies that operate in the public works market The prospect of development
from building construction market 1s not as optimistic as the housing licensing never ceases to fall
(-13% of hcensed fires unhl September) and the area licensed for non-residential bulldings
decreased also untl September, 4% yoY

Given the stagnation of the construction in Portugal, especially as regards traditional construction,
centered on concrete, it has been the metal component to be able to implement a productive and
financial growth strategy which will enable to promote sustamable development of this sector,

although hmited and negatively influenced by the current situation

By entering Into a market that remains clear retraction, the metal construction and national mixed
sector has shown particular vigor and campetence in its survival and productive and financial
growth

Blocatelha, SA has been focusing over the past few years, in the constant improvement of its
products and services in terms of quality, safety and innovation On the other hand, in order to
overcome the weakness of domestic investment that has been experiencing for some years now,
Blocotelha invested in the internationalization, thus adopting a Market diversificatron strategy In
this context, Blocotelha maintained a strong backlog of orders in 2014, and raised new contracts

for 2015, comprising a sold portfolio of new orders
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Economic and Financial Situation
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Despite the challenges the sector faces, Blocotelha managed to stay oblivious to strong inevitable

consequences of the financial crisis and that led to a sharp contraction in investment, taking

advantage of its commitment to internationalization

During 2014 there was an increase of approximately 7% in turnover compared to 2013

2014

2013

Extemal Extemnal
Domestic market Market Domestic market Market
Volume of business 17 332 060,11 14 715 218,49 1673156475 1309175455

There was a 12% increase in iturnover for the export market representing the exports

approximately 46% of total turnover In the domestic market there was an increase of

approximately 4% over the previous year, reflecting the stagnation in which it 15 the industry in

Portugat

The result from net totaling period of 1,501,517 71 Euros, can be detailed as follows

2014 2013
Profit before depreciation, financing costs and taxes 212155598 2 700800,83
expenditures / reversals of depreciaton and amortization (824 741,62) (813 389,47)
Operating income (before taxes and financing costs) 129681436 1887 411,36
financial results 329 152,18 232 523,68
Profit before tax 1625 966,54 211993504
Income taxfor the period (124 448,83) (902 011,09)
Netincome for the penod 150151771 1217 923,95
Operating costs duning the year 2014, were distributed as follows

2014 2013

Costofgoods sold and matenals consumed 11 319 163,84

Supplies and external services 10 948 415 64
Personnel costs 5416 862,71
Debts Impairment of receivables -
Other expenses and losses 4 384 383,60
expenditures / Depreciaton and amortization reversals 824 741,62

11227 364,53
10 345 458,51
4 995 007,24
87194170
348 163,39
813 38947

In the caption of Other Expenses and Losses, 1t 1s reflected the loss resulting from the disposal

of commercial loans totaling 3 71 million euras
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The financial results totaling 329,152 18 Euros, refers mainly to the difference between the % )

interests obtained from loans granted and interest paid on loans obtained

Investments n tangible fixed and intangible assets and in progress, performed in 2014, are

distributed as follows

2014 2013
Tangible assets
Builldings and other constructions 70 987,81 8 500,00
Basic equipment 853 580,80 14 700,00
Transport equipment 75973,98 34 000,00
Office equipment 52 821,73 5978,35
Other tangible fixed assets 6 277,03 2 887,30
Tangible fixed assets in progress 1 056 888,38 14 000,00
Advances for investment account 71 396,04 -
2 187 925,77 80 065,65
Intangible assets
Computer programs 48 022,83 -
48 022,83 -

It 1s essentially investments in the development of the investment project which has as its primary

objective the development and production of a new product

Other information

Being Blocotelha holder of certification for the standard NP EN 8001 2000, Blocotelha has the
necessary working condittons, where the environment, health and safety at work, constitute the

essence of a policy of quality the company has been pursuing
In 2014 Blocotelha now has an average of 196 people asstgned to the staff

During the year the company fulfiled on time all legal obligations, in particular with the State

Soctal Security and Other Entities
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Predictive development of the Company

Following the corporate reorganization completed in late 2013, which was consolidated in a new
corporate structure, stronger and with greater stability, achieving a more integrated management
adjusted and simplified by rationahzing operational costs and taking advantage of synergies that
enhance the strengthening of competitiveness and #ts productive structure, Blocotelha ams to

consolidate its position, both in terms of the internal and external markets

The company has equipped itself with greater operational efficiency, economic, financial and
management, which allows us to face the current economic and financial situation with optimism
As the strategic goal for the Blocotelha continue its commitment to internationalization, expanding

its presence to new markets

Profits

As required by requirements of Article 66 of the Commercial Companies Code, it 1s proposed
that the the Penod Net Profit, amounting to 1,501,517 71 euros, be distributed as follows

Statutory Reserve 75 075,89
Retained Income 65 621,50
Divdends 1360 820,32

The proposed application of net income for the year 2014 1s based on sound economic and
financial stabihity that the company possesses and the existence of unrealized income, amounting
to 85,621 50 euros corresponding to the net proceeds through the apphcation of the equity

method on the valorization of equity shares held in group companies

Thus, we intend to strengthen the Equity Capital totahing 140,697 39 Euros relating to the legal
reserve for the amount of 75,075 89 Euros and the transfer to retained income of net gan
obtained with the application of the equity method in the amount of 65 621, 50 Euros, and gwven
the good financial standing of the company, it 1s proposed the distribution of profits totaling
1,360,820 32 Euros, thus maintaining the stability of medium and long term of the company
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After completing this report, the Board of Directors wishes to express sincere gratitude to all E

entities that in one way or another have made possible the realization of this investment

Finally, the Board of Directors can not help but express therr deep gratitude and appreciation for
the dedication and commitment that its employees demonstrated in the performance of therr

duties

Porto de Mas, 27th of February 2015

The Board of Directors

legible signature

Artur Alves da Silva Meneses

ilegible signature

Marna Fllomena Ribeiro Ascenso Meneses

illegible signature

Luis Ascenso Meneses
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Attached to the Management Report

Year 2014 %

1- Shares held

Board of Directors Shares
President Artur Alves da Silva Meneses 9202
Member Maria Fillomena Ribeirro Ascenso Meneses 2199
Member Luis Meneses Ascenso 223

2- Information 1n accordance with paragraph n°4 of article 448 of the Companies Code

- Shareholders holding at least 10% of the Capital

Meneses, SGP S, SA 99%

Porto de Més, 27th of February 2015

The Board of Directors

itegible signature

Artur Alves da Silva Meneses

legible signature

Maria Filomena Riberro Ascenso Meneses

llegibie signature

Luis Ascenso Meneses

blocotelha — steel constructions, sa | s jorge, porto de més, 2480-055 calvana ;e: cima |

t 244 498 100 | f 244 481 567 | imited company registered under number 500591563 | share capital 5923 435,00 €
| vat number 500591563 | building permit 4674

Cenv FiaD AS TS froM THe oGl




. Blocotelha - Steel Constructions, S.A.

Shara Caprtal 5923 435 00 Eurcs

S Jorge Porto de Mds
Trade Regniry of Porto de Méy
VAT 500 581 563

BALANCE SHEET AS OF 31st DECEMBER 2014

{Amounts staled in Eura}

J

31 December 31 December
Notes 2014 2013
NON CURRENT ASSETS
Fixed tangible assets T Be2? 9 381 203 66 7996 222 41
Intangible assets ] 36 481 57 10235 84
Financial participations - equity method 5827 B892 35300 113418191
Financial partcipations - other methods ] 2500000 25000 00
Other financial assets 12e 27 231 102 57 230025 19
Asssls by deferred taxes 10 7 349 10 3789214
Total non-current assets 10 573 469 90 9433 557 49
CURRENT ASSETS
Inventones 1" 5023 508 31 50422029
Customers 12e27 10 180 075 83 11092 103 18
Advances to supphers 18 19744 74 2168134
State and other publc entities 13 1180837 29 1608 004 64
Shareholders/Partners 26 16 B89 367 45 16 059 445 55
Other accounts o be recervable 12e 27 378601204 445991520
Deferrals 14 97 539 20 115594 81
QOther financial assets 12 344565 344565
Cash and bank balances 4 125 B46 02 84 142 47
Total current assets 37 3116 146 53 38 486 625 75
Total assets 47 889 616,43 47 920 183,24
EQUITY AND LIABILITIES
EQUITY
Pad in capital 15 5923 43500 5923 435,00
Legal reserves 15 801196 20 740 300 00
Other reserves 15 7 050 167 12 7042 493 27
Retaned earmngs 15 12 789 826 91 11213202 35
Adjustments in financial assets 15 54 258 44 329668 19
Revaluation surplus 15 161 377 50 185991 52
Other changes in equity 15 - 110 20
26 780 261 17 2541520053
Nat result 1 501517 71 1217 923 95
Net equity 28 281 778 88 26 633 124 48
LIABILITIES
NON-CURRENT LIABILITIES
Obtained financements 17 560 074 68 709 459 53
Liabikties by deferred taxes 10 50 162 76 77 250 67
Total non-current labilities 610 B37 44 786 750 20
CURRENT LIABILITIES
Suppliers 17 e27 B 0B5 320 66 7 291 444 89
Advances from customers 18 1862 145 48 2792 563 44
State and other public entities 13 367 704 20 129157197
Obtained financements 17 5283483 16 5 856 340 48
QOther accounts to be paxd 18e27 1877053 51 1686 416 92
Deferments 19e27 1521283 10 1579970 86
Total current abilities 1B 697 000 11 20 500 308 56
Net liabilities 19 607 837 55 21 287 058 76

Net equity and liabilities

e ——

A7 BB9 616,43

The accompanying notes form an integral par of these consolidated balance sheet

The accountant

signature

CEMTIFIED A Tauu=

47 920 183,24

The Board of Drectors
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Blocotelha - Steel Constructions, S.A.

S Jomge Porto de Més
Trade Registry of Porto de Mds

Share Capital 5 923 435 00 Euras VAT 500 591 562
INCOME STATEMENT
TIME LENGHT ENDING IN THE 31ST OF DECEMBER 2014
{Amaounis stated i Euro)
REVENUE AND EXPENSES Notes 2014 2013
Sales and services rendered 20e 26 32 047 278,60 29 823 319 30
Subventions recewed 16 14 753,52 13 866 54
Losses/Gains inputted bu subsidiary, assoocate and jaint firms 5e26 65 621,50 8 459,41
Vanation in production records 1 107 726,78 57 705 07
Works performed by the undertaking for its own purposes Tel 23076,93 22 809,13
Costs of goods and matenals consumed 1 (11319 163,84) {11227 364,53)
Supply and external services 2e27 (10 948 415,64) {10 345 458,51)
Personnel expenses 23 {5 416 862,71) (4 995 007 24)
Impanty of debts to be receved (losses/revarsals} 12 1080 136,90 {871 941 70
Other revenues and gains 20 25e27 841 787,54 562 476 75
Other spendings and losses 25 {4 384 383,600 {348 163 38
Result before depreciations, spendings in financement and taxes 2 121 555 98 2700 800 83
Losses/Gains by depreciation and amortization 7.9e¢24 (824 741 62) (813 389,47)
Operational result { before spendings in financement and taxes) 1296 814 36 1887 411 36
Interest and similar revenue obtamed 20,26 e 27 548 272 30 756 324 64
Interest and similar expenses 26 (219120 12) (523 800,96)
Not result bofore taxes 1625 966,54 211993504
Taxing over Income 10 {124 448 83) (802 011,09}
Net result 1501517 71 121792385
Resuit by basic action 127 1,03

The accompanying notes form an integral part of these conschdated income statement

The accountant

signature

The Board of Directors

J legible signatures
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014
{Amounts expressed In Euro)

1 INTRODUCTION

Blocotelha - STEEL CONSTRUCTIONS, SA (from now on also known as the "Company”) 1s a public company,
based in S Jorge, pansh of Calvana, municipalty of Porto de Mds, formed in 1976 and whose main activity 1s
manufactunng and marketing metal structures and self-supporting roof

As indicated in note 15, the Company’s capital 1s mostly held by Meneses, SGPS, SA, headquartered n S Jorge,
and its operations and transactions influenced by group decisions in which It operates

The financial statements of the Company have not been subject to approval by the relevant corporate bodies
The Management believes that they will be approved without significant changes

2 REFERENCIAL ACCOUNTING PREPARATION OF FINANCIAL STATEMENTS

The attached financial statements have been prepared in accordance with the provisions applicable in Portugal,
according to the Decree-Law n® 158/2009, of 13" of July, and with the comphance to the conceptual structure,
accounting standards and financial reporting norms and interpretations contained respectively in the notices
15652/2009, 15655/2009 and 15653/2009, of 27 August 2009

3 MAIN ACCOUNTING POLICIES

The main accounting policies adopted in preparnng the accompanying financial statements are as follows

3 1- Basis of presentation

The attached financial statements have been prepared on a continuity of operations from the accounting books
and records of the Company according with the Accounting Standards and Financial Reporting

3 2- Business achvities and consolidation principles

The minvestments in subsidianes and associates are accounted for using the equity method Under the equity
method, investments are imtially recognized at cost of acquisition and subsequently adjusted to take account of
venfied changes after the acquisition, in the share of the Company of the net assets of the corresponding entities
The Company's results include the part that corresponds to it of results of entities

The excess of the cost of acquisition over the fair value of identifiable assets and habilities of each entity acquired
at the acquisition date 15 recognized as goodwill and 1s held in financial investment value If the difference
between the acquisition cost and the fair value of the identifiable net assets acquired 1s negative, It 1s recognized
as income for of the penod

An evaluation of investments 15 made when there are indications that the asset might be impaired, being
recorded as expenses In the iIncome statement, the losses by impairment that might be demonstrated

When the proportion of the Company of the subsidiary accumulates losses exceeding the value of the registered
investment, the investment 1s reported at zero, unless the Company has assumed commitments to cover
associated losses, in cases where additional losses determine the recognition of a hability If the associate
subsequently reports profits, the Company resumes recognizing its share of those profits only after its division of
the profits equals the parts of losses not recognized

Unrealized gains on transactions with subsidianes and associated companies are eliminated in proportion to the
Company's interest in them, in exchange of the corresponding signing of the investment Unrealized losses are
also eliminated, but only to the extent that the loss do not result from a situvation where the transferred asset 1s
impaired

—
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014 M

{Amounts expressed in Euro)

The remaining financial investments are registered at acquisiion cost, using the cost methed for the valuation of
the investment Acquisitions of subsidianes and businesses are recorded using the purchase method The
corresponding cost of the I1s determined as the aggregate, of the acquisition date, of (a} fair value of the assets
delivered or to be delivered, (b} Fair value of habilities assumed or incurred, (c) Fair value of equity instruments
i1ssued by the Group In exchange for obtaiming control over the subsidiary, and (d) directly attnbutable to the
acquisiion costs

3 3- Tangible assets

Tangible fixed assets are imitially recorded at cost of acquisition or production, which includes the purchase
cost, any costs directly attnbutable to the necessary activites to put the asset in the location and condition
necessary to operate in the manner intended and, when applicable, the estmated mtal costs of
decommissioning and removal of assets and restoration of their locations mstatlation / operation in which the
Company expects to incur

Amortization i1s calculated after the moment when the asset Is ready in a position to be used, according to the
straight-ine method and the declining balance or in accordance with the usefu! life for each class of assets

The amortization rates used correspond to the following estimated useful hves

Years
Buildings and other constructions 8-50
Basic equipment 1-10
Transportation equipment 4-6
Office equipment 1-10
Other tangible fixed assets 1-12

3 4- Leasing

The lease contracts are classified as financial whenever therr terms substantially transfer all the nisks and
rewards associated with ownership to the renter The remaining leases are classified as operating leases
The classification of [eases depends on the substance and not form of the contract

Tangible assets acquired under finance lease contracts and the corresponding liabilities are accounted by the
financial method According to this method, the cost of the asset I1s registered as a tangible assets, the
corresponding liability 1s reflected as a lakility, while the interest included in lease payments and amorhization
of the asset are registered as expenses on the income statement in the penod to which they relate

Payments for operating leases are recognized as expense on a straight-line basis over the lease penod

3 5- Intangible

This part includes essentially costs with the acquisiion of software and expenditures on development
actwvities

Intangible assets acquired separately are recognized at cost with less amortization and accumulated
tmpairment losses Amortization is recognized on a systematic / straight-ine basis over the estimated useful
lives of intangible assets Useful lives and amortization method of the vanous intangible assets are reviewed
annually The effect of any changes to these estimates s acknowledged prospectively on the income
statement
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BLOCOTELHA ~ STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31* OF 2014
(Amounts expressed In Euro) V')/\'

3 6- Impawrment of assets

At each reporting date, and whenever an event 1s identified or there 1s a change in circumstances that
indicates that the amount by which the asset 1s registered may not be recoverable, an assessment of
impairment 1s performed of tangible and intangible fixed assets

Whenever the amount by which the asset i1s registered 1s greater than its recoverable amount, an impairment
loss I1s recogmized 1n the income statement under “Impairment of depreciated investments / amortizable
(losses / reversals)” or under "Impairment of debt claims (losses / reversals)” if the same complies with the
non-depreciable assets The recoverable amount 1s the higher of the net selling pnce and value in use The
net seling pnce 1s the amount obtainable from the disposal of the asset in a transaction between independent
ententies parties less the costs directly atinbutable the sale Value in use 1s the present value of estimated
future cash flows expected to result from the continuing use of asset and its disposal at the end of its useful
ife The recoverable amount 1s estimated for each asset individually or, If not possible, for the unit generating
cash flows to which the asset belongs

The reversal of impairment losses recegnized in prior penods are recognized when it 1s determined that the
impairment losses previously recognized no longer exist or have decreased The reversat of an impairment
loss 1s recognized on the income statement referred in the sechion above The reversal of the impairment loss
shall be made within the amount that would be recogmized {net of amortization or depreciation} f the
impairment loss had not been recorded in pnor penods

3 7- Income tax

The income tax i1s the sum of cumrent taxes and deferred taxes Current taxes and deferred taxes are
registered as income, except when deferred taxes relate to items recorded in equity, in case where they are
also recognized directly in equity

Current tax Current tax to pay 1s calculated based on taxable income of the Company Taxable profit differs
from accounting iIncome as it excludes many expenses and income that will only be taxable or deductible in
subsequent perniods, as well as expenses and income that are never taxable or deductible

Deferred taxes Deferred taxes refer to temporary differences between the amounts of assets and hablities
for accounting reporting and the corresponding amounts for tax purposes

They are generally recognized deferred tax liabilites for all taxable temporary differences

These are recognized deferred tax assets for deductible temporary differences, but such recognition only
applies when there 1s reasonable expectation of sufficient future taxable profits to use these deferred tax
assets At each reporting date the Company reviews these deferred tax assets, and they are adjusted upon
expectations regarding its later use

Assets and deferred tax labiliies are measured using tax rates expected to be in force at the date of reversal
of temporary differences based on tax rates (and tax laws) that have formally 1Issued at the reporting date

The offsetting of assets and deferred tax habilities 1s only allowed when {1) the Company has a legal nght to
compensation from such assets and habihities for settlement purpeses, (n) these assets and habilibes relate to
mcome taxes charged by the same tax authonty and (m) the Company intends to make compensation for
settlement purposes
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A ‘_B
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014
{Amounts expressed in Euro) ‘/-)/\/

3 8- Inventones

Merchandise and raw matenals, subsidianes and consumables are valued at cost, which 1s lower than their
market value, using the weighted average cost method Products and ongoing work are valued at production
cost

3 9- Financial assets and habilities

Assets and habilites are recognized in the balance sheet when the Company becomes part of the relevant
contractual provisions

Clients

Clients debts are measured at cost method The majonty of sales are made on normal credit terms, and the
corresponding balances of customers do not include interest charged to the customer

At the end of each reporting penod are analyzed customer accounts in order to assess whether there 1s any
objective evidence that they are non-returnable If so 1Is iImmediately recognized its impairment loss Imparrment
losses are recorded as occurring sequence of events indicating, objectively and in a quantifiable manner, that all
or part of the outstanding balance will not be received To this end, the entity takes into consideration market
information which demonstrates that the client 1s 1in breach of its responsibiiies as well as historic information
about due and not received balances .

Loans and non-current payables

Loans and non-current payables, using one of the options of IAS 27, are registered as liabilities at cost

Suppliers and other debts to third parties

Debts to suppliers or other third parties are recorded at therr nominal value since they do not bear interest and
the discount effect 1s immatenal

Derecogmition of financial assets and habilities

The Company derecognises financial assets only when the contractual nghts to cash flows expire, or when
transfernng to another entity financial assets and all the significant nsks and rewards of ownership of the
property They are derecognised financial assets transferred for which the Company retained some significant
nsks and benefits, since the control over them has been given

The Company derecognises financial liabiites only when the comesponding obligation 1s settled, canceled or
expires

3 10-Govemment Grants

Govemnment grants are recognized when reasonable certainty that the Company will comply with the terms of this
them and that they will be receved

Government subsidies associated with the acquisttion or production of non-current assets are initially recognized
In equity are subsequently allocated on a systematic basis (proportion to the amortization of the underlying
assets) as income for the period dunng the useful lives of the assets to which they relate

Other govemment grants are, in general, recognized as income on a systematc basis over the necessary
penods to balance with the expenses that are supposed to compensate
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014
(Amounts expressed in Euro)

3 11- Transactons and balances in foreign currency

Fareign currency transactions are recorded at the exchange rates on the the transachon dates At each reporting
date, the carrying amounts of monetary items denominated in foreign currencies are updated to that date
exchange rates
Exchange rate differences resulting from the above-mentioned updates are recorded in the iIncome statement for
the penod to which they relate

3 12- Prowvision

Provisions are recognized when, and only when, the entiy has an obligation {legal or mplcit) resulting from a
past event, it 1s likely that to settle the cbligation there 1s a need for na output resource and the amount can be
reasonably estimated Provisions are reviewed on the date of each statement of financial position and adjusted 1n
order to reflect the best estimate at that date

3 13- Revenue

Revenue 1s measured at the fair value of the consideration received or receivable The recognized revenue IS
deducted from the amount of returns, discounts and other rebates and does not include VAT and other taxes paid
related to sales

3 14- Construction contract

When it 1s possible to reliably estimate the outcome of a construction contract, revenue and costs are recognized
by reference to the percentage of completion at the reporting date

When it 1s not possible to reliably estimate the result of the construction contract, contract revenue 1s recognized
to the extent of contract costs incurred that 1s expected to recover Contract costs are recognized dunng the
penod in which they occur

When it 1s hkely that total contract costs exceed total revenue, the expected loss 1s recognized immediately as an
expense

3 15- - Financial expenses relating to loans cbtained

Financial charges refated to loans obtained are recognmized as expenses as it 1s incurred

3 16- Cntical value judgments and main sources of uncertainty associated with estimates

'
When prepanng the attached financial statements have been made value judgments and estmates and use
vanous assumptions that affect the reported amounts of assets and habilites and the reporied quantities of
income and expenses for the penod

The estimates and underlying assumptions were determined based on the best information avatlable at the date
of approval of the financial statements of events and transactions in progress, as well as the past and / or current
events expenence However, situations may occur in subsequent penods that are not foreseeable at the time of
approval of the financial statements, were not considered in these estimates Changes to the estmates that
occur after the date of the financial statements will be corrected prospectively For this reason and given the
degree of associated uncertainties, actual results of the transactons in question may differ from corresponding
estimates

. — \/ ..
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014
{Amounts expressed in Euro)

3 17-_ Accrual

The Company records its income and expenses in accordance to the pnnciple of accruals and are recognized as
it 15 generated, regardless of when of its receipt or payment Differences between the amounts received and paid
and the corresponding generated revenues and expenses are recognized as assets or liabillities

3 18- Subsequent developments

Events Followint the balance sheet date that provide addiicnal mformation about conditons exrsting at the
reporting date ("adjusting events" or events following the reporting date which result in adjustments) are reflected
in the financial statements Events following the reporting penod which provide information on conditions
occurnng after the reporting penod ("non-adjusting events” or events following the the balance which do not lead
to adjustments) are disclosed in the financial statements, f matenals are considered

4 CASHFLOW

For demonstrations effect of cash flows, cash or cash equivalents includes meney and immediately available
bank deposits that the Company has holds in credit institutions

The item "cash and bank deposits” on December 31, 2014 and 2013 1s detaled as follows

2014 2013
Cash 9837,93 500,00
Bank deposits immediately available 116 008,09 83 642,47
125 846,02 84 142,47

5 INVESTIMENTS IN SUBSIDIARIES. ASSOCIATES AND OTHER RELATED PARTIES

On December 31st, 2014 and 2013 the company showed the following investments in subsidianes, associates
and other related parties

2014 2013
% Net % Net
Headquarter Assel Liability Ow ned Equity nhcome Owned Equrty Income
Subsdiaries
Blocotelha Maroc Marroca 4042 980,00 302315000 87,5% 1019830,00 42804,00 875% 129621000 3661790
4042 980,00 3023 150,00 1019 830,00 42 804,00 1296210,00 36617,90

The information above mentioned relating to the group company has been taken from their unaudited financial
staternents on the dates indicated The latest audited accounts correspond to the penod ending on December 31,
2013

The investments In subsidianes are accounted for using the equity method

6 FINANCIAL PARTICIPATION

Al the year ending December 31, 2014, there were no changes in the "Financial Investments” section, being at its
disposal the following

6
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A

ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014

(Amounts expressed in Euro)

2014

5t
s
L.

Financial contributions

Opening balance
Final balance

Net Assets

Other Methods
Equity Total other
Method Cost meethods Total
- {25 000,00) (25 000,00) {25 000,00)

7 TANGIBLE FIXED ASSETS

Dunng the penod ending at December 31st, 2014 and in 2013, changes to the cammying amount of tangible fixed
assets and in the accumulated amortization, ware as follows

2014
Land & Buildngs Basic Transportabon  Adminst Oatver Tangible Advances on
Natural & other Equip Equp Euipam. Actve Assets Assels myastment
Resources  constructons In prograss account Tatal
Gross
Opening balance 372570869 943560131 957946837 200520902 117218784 447 744 54 14 000 00 - 2646991957
acquisisons - 70987 81 853 580 80 7597398 52 821,72 627703 105688838 7139604 218792577
dis posals - - (11245775 (86713 8T) - - (209 171 62)
Transfers ang reductions - - - (1246 99) 14 000 OO {14 000 00} {1 246 89)
Final balance 372570069 9050658912 1032059122 207322214 123900957 45402157 105688828 71396504 2844742673
Amortization and losses
ulated impalrment
‘Opening balance - 549285645 853017993 187206321 115293409 42566348 B 18 473697 16
lAmortzation far the year - 22964030 409 577,62 12249771 3169354 953495 - 802 944,52
Final balance - - (11245775 (96 T1387) - (208171 62)
. - - {1 246 99) - (1 246 99)
- §7224B675 8B2728980 189560006 118462803 435 19843 - 19 066 223,07
Not Value 372570869 278409237 149329142 176 622 08 54 381 54 1882314 1056 888238 713304 938120366
213
Land & Buldings Basic Transportatan Adminust Caher Tangibla Advances on
MNatural & other Equip Equyp Equpam. Active Assels Assets nvestiment
Resources  constructons n progress account Total
Gross
Opening balance 3509202 683380271 770679620 162620290 915291 47 28257521 - 20485850 51
acquisbons - 850000 14 700 00 34000 00 597835 288730 14 00C 00 - 80 065 65
dsposals - - - (150064 84} (2760 77) - - (15282561}
Transfers and reductions - - {47 046 61} (197160} - - 4aMs )
Other varatons 7061667 248720860 185797197 632 027 57 255650 39 162 282 03 - 6510584723
Final balance 942560131 957946817 209520902 117218784 447 744 54 14 000 00 - 26469 919 57
Amortization and losses
atcumulated impairment
Operung balance 456455074 635233773 135071500 888 280 47 254 376 77 - 1341026071
Amortzaten for the year 249957 04 350 629 20 167 811 42 1762322 909138 - 795 112 26
dsposals - - (150064 B4) (2760 77) - - {15282561}
Crher vanations - (47 046 61) (197160} - - (49 018 21)
Qther vanabons 167834867 1827 21300 550 6448 24 251 762,77 162 19533 = 447018801
Fnal balance 549285645 B53017963 187206321 115293409 425 663 48 - 13473697 16
Net valus - 294274486 104928824 223 14581 19253 75 22 081 06 14 000,00 - 7906 222 41
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A S:‘}'
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014

{Amounts expressed in Euro) w,

During the penods ended on December 31, 2014 and 2013 were included to the carrying amount of tangible fixed
assets in progress expenditures in the amount of 74,181 54 Euros and 22,809 13 Euros, respectively, which are
detalled by nature as follows

2014 2013
Expenditures capitalized
Cost of goods soid and materals consumed 54 544,73 -
Supplies and external services 285,00 2280913
Personnel costs 19 351,81 -
74 181,54 22809,13

The histoncal acquisition costs of tangible assets and therr corresponding revaluation of amounts in December
31, 2014 and 2013, net of amortization i1s as follows

2014 2013
Historical  Revaluation Value Historical  Revaluation Value
Cost Surplus Revalued Cost Surplus Revalued
Land and natural resources 122 205,48 27371585 395921,33 122 205,48 273 715,85 395921,33

Buldings and other constructions 551 543,11 134 840,72 686 383,83 595773,60 14114943 736 923,03
673 748,59  408556,57 108230516 717979,08 414 865,28 1132 844,36

8 FINANCIAL LEASES

On December 31, 2014 and 2013 the company maintains the following assets under financial leases

2014 2013
Amortzation Carrying Carrying
losses imparrment Amount Armount
Cost accurrulated

Basic equipment 290 000,00 44 526,00 945 474,00 -
Systemfor w elding robot 135 000,00 20 250,00 114 750,00 -
CNC cutting machine 340 000,00 24 276,00 315 724,00 -
CNC cutting machine and drilling 515 000,00 - 515 000,00 -
Transport equipment - - - 14 666,67
Grua PM MOD36025 - - - 14 666,67
90 000,00 44 526,00 945 474,00 14 666,67

Os pagamentos minimos das locagdes financeiras em 2014 e 2013 sao detalhados conforme se segue

Lessee
Mintmum Payments
2014 2013
Up to 1 year 501 703,36 9 340,24
Between 1 year and & years 166 170,98 -
667 874,34 9 340,24
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A

ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014

(Amounts expressed in Euro)

9  INTANGIBLE ASSETS

During the penods ended December 31, 2014 and in 2013, changes to the carrying amount of intangible assets

and the related accumulated amartization were as follows

2014
projects
of programs programs
developments computer computer Total

Assets

Opening balance 82 960,18 388 091,96 3 960,00 47501214

acquisitions - 48 022,83 - 48 022,83

Final balance 82 960,18 436 114,79 3 960,00 523 034,97
Accumulated depreciation and

impairment losses 82 960,18 381 816,12 - 464 776,30

Opening balance 2179710 - 2179710

Amaortization of the Year 82 960,18 403 613,22 486 573.40

Final balance

net assets - 32 501,57 3 960,00 36 461,57
2013
projects
of programs programs
developments computer computer Total

Assets

Opening balance 82 960,18 192 391,01 3 960,00 279 311,19

Opening balance - 195 700,95 - 195 700,95

Final balance 82 960,18 388 091,96 3 960,00 475 012,14
Accumulated depreciation and

impairment losses 81734,82 177 310,03 - 259 044,85

Opening balance 122536 17 051,85 - 18 277,21

Qutras vanagdes - 187 454,24 - 187 454,24

Amortization of the Year 82 960,18 381 816,12 464 776,30

Final balance

net assets - 6 275,84 3 960,00 10 235,84
Contielen ps Mg frod THE Odorphls .
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BLOGOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31* OF 2014
(Amounts expressed In Euro)

10 INCOME TAX

The Company 1s subject to the taxation in accordance with thirst on Personal Income Tax {IRC) and to Surcharge
whose aggregate tax rate for the penods 2014 and 2013 corresponds to 24 4% and 26 4%, respectively
Additionally, on that part of taxable income greater than the amount of EUR 1,500,000 00 relates to additional fee

of spills which corresponds to 3%

On December 31, 2014 and 2013, the reconcihation between accounting profit and profit for the purpose of

determining the tax Income Tax can be detailed as follows

Frofi before tax
Fositrve changes in equity
MNegative equity vanations
Adstments
Corrections related to pror lax penods
Cancellation of the equity method
RC and ather taxes ¢n profis
Fines, penalties, penalty interest and other charges
Taxes and other charges on the 3rd
Aud costs and charges to compensation for travel by private car
Not been properly documented charges
Cost of fuel
Irparment losses beyond legal hmis
Not accepted depreciations and amortzations
40% of ncrease in depreciation of revalued tangible fixed assets
Realzatons of social utiity
50% of the positve difference betw een the asset and least capral gains tax w ith reinvestment
Corrections n cases of tax credd for internabonal double taxation legal
Corrections in cases of tax credit for international double taxaten economc
Donations not foreseen or beyond the legal limts
Cthers
Corrections related to prior tax penods
Cancellation of the equity method
Adustments reversal in inventories taxed and taxed impairment losses
Depreciagfes e Amortzagdes em permdos de tributagdo antenores
Added values ACCOUNTING
Beneficios fiscars
Taxable ncome
Expenditure on taxes cakulated mcome
autonomous taxation
Local State Tax

Deductions from tax
Adjustments for deferred taxes
Expendiure on income taxes

2014 2013
1 625 966 54 2 119935 04
B4 051 28 54061 25
(4811,21) (4811,23)
64 285,00 20 987,87

- 23 581,25

5 499 51 6 487 44

46 700 93 2830818
1624 32 385455
565,88 1515,43

37 551,41 15 270,23
50,01 471,19

32 437 00 918 206 79
38 837 81 49 587 81

2 684,10 5254 12
21419 86 2033810
34 400,00 882900

28 500,09 111 111,41
27 773,50 -

. 100 00

22 497 24 28 252 58

(4 584,57) (16 458,74)
(65 621,50) {32 040,66)
{916 B0B,41) (340 990,74)
- (510 36)

(68 800,00) (17 658 00)
{106 160 70) {105 836 81)
888 261 09 2507 845 40
{216 735,71) (767 671 19)
(51 827 75) (44 798,46)
. (42 235,36)

{268 563 46) {854 705 01)
163 965 91 14 22584
(19 851 28) (61531,92)
(124 448 83) {902 011,09)

According to current legislation, tax retums are subject to revtew and comrection by the tax authonties for a penod
of four years (five years for Social Secunty), except when there are tax losses, tax benefits have been granted, or
when inspections, complaints or disputes, in which case, depending on the circumstances, the deadlines are
extended or suspended Thereby the Company's tax returns for the years 2011 to 2014 may stll be subject to

review

The Board of Directors believes that any corrections resulting from reviews / inspections by the tax authonties of
these tax retums will not have a matenal effect on the accompanying financial statements
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A m
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014
(Amounts expressed in Euro) VjA,

Under current legislation, tax losses are forward duning a perod of six years up to the 2009 penod, including four
years for the penods 2010 to 2011 included, five years to the perods of 2012 and 2013, including and twelve
years as of 2014 even after their cccurrence and may be deducted from taxable profits generated in that penod

In 2014 Blocotelha - Stee! Constructions, SA, has opted for taxation in accordance with the Special Taxation
Regime for Groups of Companies (RETGS)

Deferred taxes

The movement occurred in deferred tax assets in the years ended 2014 and 2013 were as follows

2014 2013
Deferred tax Deferred tax Ceferred tax Deferred tax
Assets habiktes Assets llabiibes
Opening balance 3789214 77 290 67 65 055,84 6573250
Opening balance - merger effect - - 45942 67 41 413,20
Impact on results
Differences derved from amortzation not accepted - - (123 00) -
Drfferences derrved frommere untaxed added value - (7 031 30) - (7929 87)
Differences derrved from impairment losses
Debts of customers (29 368,10) - (71 616,88} -
Drfferences derrved fromtangible fixed assets revaluatons - (1908 72) - (2699,00)
Differences derved from subsklies (o nvestment - (577,80) - 420,81
(29369 10) (9517,82) (71739 98) (10 208 06)
Effect on retained profits
Driferences derved fromtangible fixed assets revaluatons - (137915) . {1453,55)
Adoption of IFRS far the 1st time (1173 94) (15 630,94) (1366,39) {18 193,42)
(1173,94) (17 010 09) (1 366,39) (19 6486 97)
Final balance 7 349,10 50 762,76 3780214 77 290,67
11 INVENTORIES
On December 31, 2014 and 2013 the Company's inventones were detailed as follows
2014 2013
Gross amount Loss Amount Gross amount Loss Amount
impairment Net impairment Net
Raw materials, and consumables 3381 488,74 338148874 350800012 3508 000,12
Gaods and w ork in progress G 347 20 9 347,20 - -
1632672,37 163267237 153429279 1534 292,79
5023 508,31 - 502350831 50422929 - 5042 292,91

On December 31, 2013, there were inventones amounting 59,590 00 Euros on traffic consisting of raw matenals

Cost of goods sold and matenals consumed and the vanation of production inventones

The cost of goods sold and matenals consumed recognized for the penods ended December 31st 2014 and 2013
15 detailed as follows

Ceoefi [ ED AS Yue  From Twe »
Ol 4 dtegible signatures




BLOCOTELHA - STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014
{Amounts expressed Iin Euro)

2014
MP, subsid
Goods consumed Total
Opening balance - 3508 000,12 3508 000,12
Purchases 298 908,45 10 893 744,01 11 192 652,46
Final balance - (3 381 488,74) (3381 488.,74)
Cost of merc sold and mat consumed 298 908,45 11 020 255,39 11319 163,84
2013
MP, subsid
Goods consumed Total
Opening balance - 2729632,60 272963260
Opening balance - merger effect - 1 388 656,89 1 388 656,89
Purchases 475 48563 10 143 324,13 10 618 809,76
Adjustments - (1 734,60) {1 734,60)
Final batance - (3 508 000,12) {3 508 000,12)
Cost of merc sold and mat consumed 475 485,63 10 751 878,90 11227 364,53

The vanation in production inventones for the penods ended December 31st 2014 and 2013 1s detailed as

follows
2014
Work
Subproducts Product in progress Total
Opening balance - (1534 292,79} (1534 292,79)
final balance 9 347,20 1 632672,37 1642 019,57
Change in produchbon inventories 9 347,20 98 379,58 107 726,78
2013
Work
Subproducts Product in progress Total
Opening balance - (654 648,42) (654 648,42)
Opening balance - merger effect - (885 538,80) (885 538,80)
Adpustments - 63 599,50 63 599,50
Final balance - 1534 292,79 1534 292,79
Vanation in production mventaries - 57 705,07 57 705,07
12 FINANCIAL ASSETS
Customers
On December 31st 2014 and 2013 customer accounts were as follows
2014 2013
Net Net
Amount tmparment carrying Amount Impairment carrying
Gross Accumulated Amount Gross Accurmulated Amount
Currents
Customers 11675921,19 (1485 845,36) 1019007583 1366808544 (2575982,26) 11092 103,18
11675921,19 (1485845,36) 1018007583 13668085,44 (2575982,26) 11092 103,18

In the penod ended December 31st 2014 There have been impaiment loss reversals amounting to 1,080,136 90
Euros In the penod ended December 31, 2013 impaiment losses amounted to EUR 871,941 70 Euros

12
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A

ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014

(Amounts expressed in Euro)

Other accounts receivable

On December 31st 2014 and 2013 This item was as follows

2014 2013
Other accounts recevable
Providers 4716,09 10 639,50
personnel 9081,85 20 589,84
Recewables from meome aceruals
Sales 1341 324,80 2 502 384,56
Services 12 492 24 93 988,43
additonal mcome 86 383,15 97 526,91
ndemnities 13 540,00 19 355,11
Credits recevable / Debts to be held 2 183 602,67 1654 159,40
Other debtors and creditors 134 871,24 61271,45
3786 12,04 4 459 915,20
Other financial assets
On December 31st 2014 and 2013, This item 1s as follows
OTHER FINANCIAL ASSETS
2014 2013
Non-current
Garval 17 500,00 17 500,00
Lisgarante 18 760,00 18 760,00
Norgarante 8 760,00 8 760,00
Labor Compensation Fund 1191,23 113,85
Supplementary payments to subsidiaries 184 891,34 184 891,34
231 102,57 23002519
Current
Loans granted to other companies 3 445,65 3 445,65
344565 3 445,65
234 548,22 233 470,84

13 STATE AND OTHER PUBLIC ENTITIES

On December 31st 2014 and 2013, the headings "State and other public entities” are as follows

\'_
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A 63
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014
{Amounts expressed in Euro) M/

2014 2013
Active Passwve Active Passive

Tax on Income
Payments 1 155,75 - 465 819,00 -
Estmated tax - 104 597,55 - 840 479,17
Withholding Tax 1 683,49 - 21 061,70 -
Tax to be paid - - - 98 057,84
Tax on personal Income - 91 936,48 - 85 372,33
Valie-added tax 1089 018,03 - 951 056,71 110 694,04
Contributions to Social Security - 170 981,71 - 156 910,89
other Taxes 211,68 - 119109,22 -
Value-added tax - 8th Directive 78 568,34 - 50 958,01 -
other Contributions - 188.46 - 57,70
1180 837,29 367 704,20 1608 004,64 1291 671,97

14 DEFERRED ASSETS

On December 31st 2014 and 2013, This item has the following composition

2014 2013
Specialized services 28 419,25 30 232,55
Insurance 66 202,77 8324226
Financing expenses 291718 2120,00
97 539,20 115 594,81

15  EQUITY CAPITAL INSTRUMENTS

On December 31st 2014 and 2013, the Company's capital, fully subscnbed and paid, stood at 5,923,435 00
Euros, consisted of 1,184,687 shares with a nominal value of 500 euros each, majonty-owned by Meneses
SGPS, SA

According to current commercial legistation, at least 5% of annual net profit if positive, should be allocated to the
legal reserve until it represents 20% of the capital This reserve 1s not availlable for distnbution except upon
ligudation of the company, but can be used to absorb losses after other reserves are exhausted, or to increase
capital

At the General Assembly held on March 28, 2014, it was resolved that the net profit refernng to the penod ending
December 31, 2013in the amount of 1,217,923 95 Euros were distnbuted as follows, 60,896 20 euros for
reservations legal, 100,000 00 Euros for dividends and the remainder in the amount of 1,057,027 75 Euros to
retained earmings

The other reserves correspond to the difference between the accounting net value received by Blocotelha under
the merger the merged Binary and Intertetha and the value of new shares 1ssued

The movement of revaluation surpluses in the penod ended December 31st 2014 was as follows

Excess Total
Revaluation Bxcess
Act frced Tang Revaluation
Balance at beginning of period 165 991,52 165 991,52
Depreciation and impairment (4 614,02) (4 614,02)
Balance at end of period 161 377,50 161 377,50
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A

ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014

{Amounts expressed in Euro)

16 GOVERNMENT GRANTS

Dunng the penod ended December 31st 2014 and 2013 the company received the foliowing benefits

Total Amournt Amount Revenue Revenue
Benefit Amount Recerved ToRecewe for the Penod Acumulated
Operating subsidies
Employment traneeship pregram - Process n® 0008/EST/3 498461 498461 - (16,09) 4984 61
Employment trameeship pregram - Process n® 0052/EE/13 300180 300180 - 818,60 3 001,80
Employment trameeship program - Process n® 0053/EE/13 787425 787425 - 5691,05 787425
Employment traneeship program - Process n® 0319/EE/13 773793 675482 ag3. 11 701748 773793
Employment traineeship program - Process n°® 0977/EE/14 4971,51 149145 3 480,06 113322 1133,22
Employment traineeship program - Process n® 1368/EE/14 4 971,51 - 497151 109,26 108,26
3354161 241086,93 9434,68 14 753,52 24 841,07
Benefits related to assets
Project n © 36020 B75 488,93 15441490 721074,03 - -
B875488,93 154 414,90 721 074,03 0,00 0,00
909 030,54 178521.83 730 508,71 14 753,52 24 841,07

Dunng the period ended December 31, 2013, the Company saw approved the application to the S1 Innovation
Incentive System / Productive Innovation for the amount of 1,345,530 96 Euros, covenng the nature of
reimbursable incentive in the amount of 875,488 93 Euros and execution of award that may be entitled worth up

to 433,594 83 euros

17 EINANCIAL LIABILITIES

Suppliers

On December 31st 2014 and 2013 This item was as follows

Suppliers, current account
Suppliers, bills payable
Suppliers, Bills to receve

2014 2013
7 740 025,59 6 224 555,85
344 345,07 1066 889,04
950,00 -
§ 085 320,66 7 291 444,89

Financing obtained

On December 31st 2014 and 2013, obtained funding are detailed as follows

CeanFien hs TMUE fuort Tuhe O
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31® OF 2014

(Amounts expressed in Eurg)

Banklgans
Pledged account

PME Invest

Creditrents

Advance checks / other

Commercial paper

Giher Lenders

Factoring

Finance leases
Contrat n®154/930001829
Contrat n® 154/930001993
Contrat n® 203870
Contrat n® 205945

Finance leases

2014 2013
Amount Used Amount Used
Financing

Entity Curreni Non-Current Current Non-Current
Banco BPI 375 000,00 - 465 000,00 -
Banco Totta 285 000,00 - 250 000,00 -
Millermum BCP 500 000,00 - 30000,00 -
BBVA 495 000,00 - - -
Millennium BCP - - 166 666,70 -
BPI 75000,00 56 250,00 7500000 131250,00
Banco Totta 136 363,60 136 363,80 136 363,60 27272740
Barclays 62 500,00 46 875,00 195 833,42 109 375,00
BBvA - - 200 000,00 -
Barclays 196 031,58 - 25506429 196107 13
8BvA - - 75384972 -
BBVA 85 090,25 - 14517024 -
CCAM 550 000,00 850 000,00 -
Banco Totta 1100 000,00 - 1 500 000,00 -
IAPMEI - 154 414,90 313 555,09 -
Millenium BCP - - 140 850,00 -
Maontepio Geral - - 34 034,56 -
386998543 393 903,70 551138762 709 459,53

BBVA . - 8 340,44
BBVA 24 94237 - - -
Banco Tofta 166 584,54 7756394 - -
Banco Toita 310176,45 88 607,04 - -
501 703,36 166 170,88 934044 -

911 794,37 33781242
91179437 - 33761242 -
5283483,16 56007468 5858 34048 709 459,53

18 ADVANCES CUSTOMERS, SUPPLIERS AND ADVANCES TO OTHER ACCOUNTS TO BE PAID

On December 31st 2014 and 2013, the caption "Advances from Customers®, "Advances to suppliers” and "Other

labilities” were as follows
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BLOCOTELKA — STEEL CONSTRUCTIONS, S A 6@
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014
{(Amounts expressed in Euro) ‘/7/\

2014 2013
Advances to suppliers
Current account providers 19714,74 21 681,34
19714,74 21 681,34
Advances fromcustomers
Current account customers 1 862 145,48 2792 563,44
1862 145,48 2792 563,44
Other bilis to pay
Current account customers 46 638,83 18 138,84
Personnel 312 567,75 265 034,69
Creditors for increases in expenditures
subcontracts 282 414,92 265 266,16
specialized services 240 142,98 164 637,16
materials 2 208,63 991,29
Energy and fliunds 21884,71 13 308,57
Travel, stay and transport 4 900,80 8 893,57
various services 45 806,71 23 624,86
Erscount and deduction in sales Y 225 073,00 266 503,18
Personnel expenses 120 000,00 120 000,00
Others 47 810,93 12 246,84
Wages to be pad 527 604,25 527 370,51
Cther debtors and creditors - 401,25
1877 053,51 1 686 416,92

19 DEFERRED LIABILITIES

On December 31st 2014 the current habilibes caption "deferred income”, amounting te 1,521,293 10 euros, was
divided into 1,512,292 56 Euros for the invoicing 1ssued to customers whose works were not carmed out and
8,700, 54 Euros refernng to operating subsidies which advantage has not yet been recognized
On 31 December 2013 the current labikties caption "deferred income”, amounting to 1,579,970 86 Euros, divided
inte 1,561,217 16 Euros related to invoices 1ssued to customers whose works were not undertaken and 18,753,
70 Euros relating to operating subsidies which advantage 1s not yet recogmized

20 REVENUE

Revenue recogmzed by the company in 2014 and 2013 1s detailed as follows

2010 2009
Sales 36 685,22
Credits recenable 308 878,36 140 368,89
Indemnities to receive 32 536,27
Others 1 106,60 19 873,01
379 206,45 160 241,90

In 2014 and in 2013 to "sales and services” item was as follows

17
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BLOCOTELHA ~ STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014
{Amounts expressed in Euro)
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2014 2013
Sales
merchandise 280 570,69 486 550,14
Finished and intermediate products 30 660 513,98 28 313 142,64
Subproducts, w astes, residues and rejects 21922420 174 249,00
Services 876 969,73 849 377,52
32 047 278,60 29 823 319,30
21 WORKS FOR OWN COMPANY
In the penods ended December 31st 2014 and 2013, this item 15 as follows
2014 2013
Tangible fixed assets 22 809,13
Current investments 19 351,81
Maintenance and repar work 3,725,12 -
23,076,93 22 809,13
22 SUPPLIES AND EXTERNAL SERVICES
In the penods ended December 31st 2014 and 2013, this item has the following composition
2014 2013
Subcontracts 6 961 195,48 6 685 701,33
Specialzed services 1715 458,21 1380 463,40
Materials 156 936,88 142 322,51
Energy and fluids 540 478,64 593 597,61
Travel, stay and transport 695 338,17 670 531,40
Varous services 879 007,26 872 842,26
10 948 415,64 10 345 458,51

23 COSTS PERSONNEL

The item "Expenses with staff" for the penods ended December 31st 2014 and 2013 is detailed as follows

2014 2013
Wages of staff 4224 511,75 3950 087,46
ndemnities 96 155,34 43 848,12
Charges on earnngs 851 133,55 810 650,12
lhsurance Comp work and Prof diseases 101 054,84 90 163,40
Socd! w elfare spending 142042 795,37
Others 142 586,81 99 462,77
5416 862,71 4995 007,24

Dunng periods of 2014 and 2013 the Company maintained at its service on average 196 and 190 employees,

respectively
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A

ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014

(Amounts expressed in Euro)

24 AMORTIZATIONS

The decomposition of the "Costs / depreciation reversals and amortization” stem in years ended December 31st

2014 and 2013 1s as follows

2014 2013
Tangible assets 802 944,52 795 112,26
ntangible assels 21 797,10 18 277,24
824 741,62 813 389,47
25 OTHER INCOME AND EARNINGS AND OTHER EXPENSES AND LOSSES
In the penods ended December 31st 2014 and 2013 these captions were as follows
2014 2013
Other mcome and gains
Addiional income
Royaltes 86 383,15 97 526,91
Other extras income 96 864,69 45 665,75
Cash discounts obtained 10 807,39 22 904,24
Gains minventories - 22 659,66
Income and gains in non-financial nvestments 68 800,00 17 658,00
Cthers
Corrections related to previous Years 92 037,26 171 787,93
Allocation of subsidies for investment 813,49 2 542,72
Others 474 763,88 162 058,47
nterest on depostts 13,96 14,85
Other mterest 11 303,72 19 658,22
841 787,54 562 476,75
Other expenses and losses
taxes 42 196,11 41 563,28
Cash discounts granted 34 767,18 96 499,72
bad debts - 1722,69
Costs and losses in other financial assets 400 000,00 -
Others
Corrections related to previous exercises 78 722,67 164 541,76
Donations 500,00 8 100,00
subscriptions 940,00 1 440,00
Estmation of insufficiency for taxes 412339 6 487,44
Debts of disposals 3709 379,75 -
Others 81 279,18 27 808,50
nterest on late payments and compensatory 32 475,32 -
4 384 383,60 348 163,39
26 INTEREST AND OTHER INCOME AND SIMILAR EXPENSES
The expense and financing losses recognized dunng the years ended December 31st 2014 and 2013 are
detailled as follows
19
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014

(Amounts expressed in Euro)

64
&

2014 2013

Interest expense

Bank loans 117 086,90 388 304,89

Finance leases 8112,78 751,21

Other interests 58 167,95 183 367,63 57 796,28 446 852,38
Foregn exchange losses in fmancing - - 142,25 142,25
Cther financing expenses
Simlar fees and charges 2277282 50 522,30
Stamp duty 12 879,67 26 284,03
Cther financing - 35 752,49 - 76 806,33

219120,12 523 800,96

Interest, dividends and other similar recognized income over the penods ended December 31st 2014 and 2013

are detailed as follows

Juros obtidos

financing granted
Others

2014 2013
548 272,30 756 324,64
- 548 272,30 - 756 324,64
548 272,30 756 324,64

27

RELATED PARTS

The company 1s owned 99% by Meneses SGPS, SA, and ifs consolidated financial statements in the parent
company

On December 31st 2014 and 2013, the mam balances and transachons with companies of the Group were as

follows

. . 20
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BLOCOTELHA — STEEL CONSTRUCTIONS, 8§ A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31 OF 2014

{Amounts expressed in Euro)

2014 2013
NON-CURRENT ASSETS
Tangble assels
FPolgreen Engineering, S.A 4 070,66 2 000,00
Financial investments - equity method
Blocotetha Maroc 892 353,00 1134 181,91
Other financial assets
Blocotelha Maroc 184 891,34 184 891,34
CURRENT ASSETS
COSTUMERS
Blocotelha Maroc 594 696,23 556 024,34
Cabopol, S A 774 686,19 201 337,67
Metalkey Engenieria SA - 4129 446,44
Folgreen - Geslao e lnvestmentos SA 962960 12 166,69
Polgreen Engineering, S A - 81 394,23
Meneses SGPS, S A 215024,04 1 058,03
Shareholders / partners
loans
Meneses SGPS, S A 16 165 340,76 16 059 445,55
Special lax regime for groups of companies
Meneses SGPS, S A 724 026,69 -
Other accounts recenable
Blocotelha Maroc 89 257,15 101 210,00
Cabopol, S A 11 601,23 4078,53
Poligreen - Gestdo e mvestimentos, S A 205,76 1 366,92
Poligreen Engenharia, S A 19 191,85 68 302,05
Meneses & Filhos, Lda - 333,58
Meneses SGPS, S A 2106 549,79 1558 169,16
21791 524,29 24 095 406,44
2014 2013
CURRENT LIABILITIES
Providers
Cabopol, S A - 3877729
Blocaotetha Maroe 74 863,70 4 183,90
Metalkey Engenienia, SA - 300,00
Meneses SGPS, S A 8 350,80 174,02
Foligreen - Gestdo e Investmentos, S A - 3813,00
Poligreen Engenhana, S A 374 139,44 7999907
Other bills to pay
Cabopol, S A 179,87 401,25
Poligreen Engenhana, S A 10 431,32 173250
Meneses SGPS, S A 994,54 468,29
Deferrals
Blocotelha Maroc 157 108,10 -
Poligreen Engenhara, S A 17 460,54 -
643 528,31 129 849,32
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BLCCOTELHA — STEEL CONSTRUCTIONS, S A
ATTACHMENT OF FINANCIAL STATEMENTS DECEMBER 31% OF 2014
{Amounts expressed in Euro)

2014 2013
INCOME AND EXFENSES
Sales and services
Blocotelha Maroc 303914,36 681 532,43
Cabopdl, S5 A 755 910,75 181 651,22
Foligreen Engenharia, S A 431 261,81 722602,04
Folgreen - Gestao e Investimentos, S A - Ixvio
Cabopol Marroc 17 932,51 -
Gans / losses attributable to subsidianes, associates and joint ventures
Blocotelha Maroc 65621,50 84589.41
Supplies and external service
Blocotetha Maroc (70 679,80) -
Meneses SGPS, S A ’ (252 162,76) (237 974,76)
Meneses & Filhos, Lda - -
Palgreen Engenharia, S A (749 245,89) (1 452 441,75)
Poligreen - Gestdo e Investimentos, S A - (3 100,00)
Other income and gains
Blocotelha Maroc 86 383,15 98 303,08
Poligreen Engenharia, S A 6 720,00 11 421,80
Cabopol, S A 19 054,73 13999 00
Interest and sim¥lar income receved
Meneses SGPS, S A 548 272,30 755 694,44
1162 982,66 783 464,01

28 GUARANTEES PROVIDED

On December 31st 2014 and 2013, the Company had assumed labilities for guarantees provided, as follows

2014 2013
Guarantees Provided

Banco BFL, S A 3514 839,00 620 166,00
Banco Santander Totta, S A 536 989,00 637 764,00
Banco Bilbao Vizcaya Argentaria, S A - 74 787,00
Barclays Bank, PLC 732 187,00 732 186,00
Banco Comercial Portugués, S A 688 417,00 1196 759,00
Banif - Banco Internacional do Funchal, 5 A 37 105,00 37 105,00
Caixa Economica Montepio Geral 728 470,00 744 978,00
Caixa de Credito Agricola Mutua da Batalha, CRL 1400 835,00 1623 863,00
Caixa Central Agricola Mutuo, CRL 67 997,00 79 694,00
Lisgarante - Sociedade de Garantia Mutua, S A 128 338,00 292 637,00
Norgarante - Sociedade de Garantia Mutua, S A 128 338,00 209 304,00
Garval - Sociedade de Garantia Mutua, S A - 141 667,00

7 963 515,00 6390 910,00

29 LEGALLY REQUIRED DISCLOSURES

During the penod ended December 31st 2014, the Company made investments for the amount of 2,115,304 58
Euros, relevant within the Fiscal Investment Support Scheme (RFA!) which allow a tax deduction for IRC in the
amount of 135,465 82 Euros

The Administration The Accountant

3 lllegible signature 1 lllegible signature
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Introdugao

No cumprimento das disposigbes legais e estatuanas, vem o Conselho de Administragéo da
Blocotelha — Steel Constructions, S A (Blocotelha), apresentar o Relatornio de Gestdo, as
Demonstragbes Financerras, bem como a Proposta de Aplicagde de Resultados do exercicio
findo em 31 de Dezembro de 2014

Enquadramento Econémico Internacional

Em 2014, a atividade economica cresceu em termos globais 3,3%, segundo as estimativas
Intercalares de janerro divuigadas pelo Fundo Monetario Internacional (FMI}, valor inferior as
previstes apontadas no inicio do ano Este resultado, aquem das expectativas dos mercados,
tem por base o comportamento das economias dos varios paises que iImpulsionam a atividade

econdmica global

A evolugdo do crescimento ndo for contudo homogénea entre as principais reqides e
economtas Enquanto, por exemplo, nos EUA e no Reino Umido a actvidade ganhou
intensidade ac longo de 2014, assente sobretudo na procura interna, na area Euro, embora a
economia tenha voltado a crescer apds dois anos de contracgdo, o ntmo de actividade

permaneceu modesto

Em 2014, a tendéncia dominante for de adigdo de novos estimulos monetarios por parte dos
principais hancos centrais O avolumar das preocupagbes com os niveis muito baixos de
inflagdo e a necessidade de incentivar a concessao de credito para impulsionar o crescimento
economico, constituem as princtpals razoes para as medidas tomadas, que se traduziram na

descida de taxas de juro € no uso de instrumentos, como a compra de ativos

!

!
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indicadores econdémicos mundiais

Unido Eurcpera {a) 0,0 1,3 1,5 0,6 10,8 10,3
Area do Euro -0,5 0.8 1,4 0.4 12,0 11,6
Alemanha 0,1 1,5 1,6 0,8 5,2 5,0
Franga 0,3 04 1,0 0,6 10,3 10,3
Reino Unido 1,7 2,6 2,6 1,5 7.6 6,3
Espanha -1,2 14 1,5 -0,2 26,1 24,3
Itaha -1,9 -0,5 1,3 0,2 12,2 12,8

EUA 2,2 2,4 1,5 2,0 7.4 6,3

Japdo 1,6 0,1 (o] 2,7 4,0 3,7

Russia 1,3 0,2 6,8 7.4 5,6 5,6

China 7,7 7,4 2,6 2,3 4,1 4,1

India 5,0 56 9,5 7,8 nd nd

Brasil 2,5 0,3 6,2 6,3 5,4 5,5

FMI World Economic Qutlook - Update -janeiro de 2015
(a) Comissdo Europela European Economic Forecast -fevereirode 2015

{b) FMI World Economic Qutlook - outubro de 2014 {para 0s paises nao menbros da EU)

Ao longo do ano, outros factores que mereceram a atengdo dos agentes econémicos e dos
mercados financetros, tiveram origem em acontecimentos de ordem geopolitica Neste dmbito,
destacaram-se duas cnises, a prnmeira entre a Ucrénia e a Russia, a segunda decorrente dos

avancgos de grupos radicais no Iraque e na Sina

De forma positiva ha que destacar favoravelmente os EUA & Reino Unido pelos sinais positivos
que transmitiram a economia mundial, com um crescimento dindmico e (ndicios positivos para o
mercado de trabalho

Na China, o facto de as exportagies n3o apresentarem os valores ja registados nos anos
anteriores fez com que houvesse um abrandamento no ntmo de crescimento Por outro lado o
aumento consistente da procura interna equilibrou a balanga, e dessa forma a China teve um

desempenho econdmico que é decisivo no crescimento global da economia

No Japao, tal como verficado na zona Euro a atvidade economica continua com algumas
debilidades, evidenciando as consequéncias negativas das crnises economcas que afectaram
0s paises e colocaram & vista a necessidade de reformas estruturais para devolver ao pais o
peso que ja teve na atividade economica glebal

blocotelha — steel constructions, sa | s jorge, porto de maés, 2480-055 calvana de'cima |
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Noutras economias menos desenvolvidas, a tendéncia de abrandamento for ainda mais
evidente, em muito gragas ao acumular de incertezas resultantes do aumento de tensdes

geopoliticas e também devido & evolugdo do prego do petrdleo

O prego internacional do petroleo, em dolares, caiu cerca de 55% desde setembro de 2014
Esta tendéncia de queda acentuada, deve-se maiontanamente a redugao da procura devido ao
reduzido crescimento economico, que subsequentemente se verficou da mesma forma na
queda dos pregos dos metais industriais, e aumento da produgao interna de petroleo nos

Estados Unidos

Em termos de mercado cambial, o délar valorizou 6%, enquanto o euro e o 1ene depreciaram

cerca de 2% e 8%, respetivamente, e muitas moedas de mercados emergentes

enfragueceram Estas oscilagbes cambiais tem por base o comportamento dos mercados que |
refletem as decisdes dos bancos centrais, entre outras No caso do dolar, um factor importante [
para a sua apreciagdo fo1 o fim do programa de Quantative Easing do Federal Reserve Bank e

a especulagdo em volta da subida das taxas de juro directoras pelo banco central dos EUA

Em 2014, a economia da zona euro, enquadrava-se no crescimento moderado Este progresso
contempla-se na varnagdo positiva no Produto Interno Bruto (PIB) de 0,9% face acs 0,4%
negativos no ano de 2013 Verficamos vanagdes ao longo do ano de 2014 deste indicador, que
no primero trimestre cresceu 1,1%, e nos dois trimestres seguintes aumentou a taxa de
variagdo homdloga de 0,8 % No ultimo trmestre do ano o crescimento verificado fixou-se nos ‘
0,9%, confirmado dessa forma o crescimento anémico da atividade economica da zona euro O
desemprego permaneceu bastante elevado, continuando com valores superiores aos
registados antes da cnse Nas economias periferncas salienta-se o elevado nivel da divida
publica que ahada as incertezas dos mercados financerras pode ser mais uma barrerra para a

economia

O BCE procurou estimular a atividade econémica da zona Euro com recurso a uma politica
monetaria expansionista, levando as taxas de juro de referéncia para niveis historicamente
baixos O objetivo principal sena faciitar 0 acesso ao credito a particulares e empresas e
impulsionar dessa forma o consumo e investimento e, por outro lado, levar ao decréscimo

progressivo das taxas de juro das dividas soberanas

Em termos globass, o crescimento anémico de vanas economias, juntamente com o “fantasma”
da deflagdo na zona Euro e Japao, resultam em incertezas sobre o comportamento do
comercio mundial, ndo ebminando o rnsco de uma crise financerra séna Na zona Euro é
necessario corrigir desequilibrios estruturais para haver lugar a crescimento economico

sustentado

U
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A Economia Portuguesa

Segundo as projecgdes divulgadas pelo Banco de Portugal no seu Boletim Econdémico de
dezembro de 2014, a economia portuguesa registou um crescimento positivo em 2014, o que
sucedeu pela primeira vez em quatro anos Esta evolugéo ficou a dever-se ao comportamento
da procura interna, dado que, diferentemente do verificado no passado recente, o contributo do
comércio externo para o PIB em 2014 fol negativo, uma vez que o aumento das importagoes fo

superior ao das exportagdes

De acordo com ¢ banco central, em 2014 as exportagbes interromperam a tendéncia de

aumento da quota que se observou durante os irés anos anteriores

Indicadores da economia portuguesa

Taxas devariagdo homdloga (em %)

2013

Produto interno Bruto -3,3 -1,4 0,9
Consumo privado -5,2 -1,4 -1,8
Consumo publica -4,3 -1,9 0,6
FBCF -15,0 -6,3 1,5
Pracura interna (b) -6,9 -2,4 1,4
Exportagdes 3,1 6,4 3,7
Importagdes -6,6 36 4,7

Taxa de Inflagdo (IHPC) 28 0,3 -0,3

Racios
Taxa de desmprego 15,8 16,4 14,1
Defice do SPA {em % do PIB) -5.5 -4,9 -4,8
Divida Pubiica {(em % do PIB) 1248 128,0 127,2

Fonte INE

{a) OE Relatorio Or¢amento de Estado para 2015 -outubrode 2014

{b) Contributo para o crescimento do PIB {pontos percentuais)

Na frente orgamental continuam os esforgos no sentido da redugdo do défice que se estima
que se tenha situado abaixo da meta definda pelo Governo Para esta evolugéo contribui,
sobretudo, o crescamento da receta fiscal acima do esperado, acompanhado por um

decréscimo da despesa publica

O prnincipal iIndicador economico, ¢ PIB (Produto Interno Bruto) registou um aumento de 0,9%
em 2014
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O crescimento economico de Portugal durante o ano de 2014 é alicergado na manutengao de

um crescimento robusto das exportagdes e uma aceleragdo da formagao bruta de capital fixo

As exportagbes, apesar de ndo registarem os valores de 2013, quando em termos homologos

cresceram 6,4%, fixaram o seu aumento em 3,7% em 2014

O indice harmonizado de pregos no consumudor, registou uma queda de 0,3% no ano de 2014,
entrando dessa forma em deflagio, sendo previsivel que esta expectativa de descida de pregos
tenha implicagdo no comportamento dos consumidores e das empresas, € podendo levar a um
cenario de queda continua dos pregos, caso ndo sejam implementadas medidas objectivas que

revertam a situagao

Em 2014 a taxa de desemprego desceu nos trés primerros trmestres, altura em que atingiu
13,1%, o registo mais baixo em 4 anos, sendo a populagdo desempregada de 688,9 mil

individuos, o que representa um decréscimo de 16% face a igual trimestre de 2013

— Tap da deswrrgvege  Porecad

Percanagsm

13 X014
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Fonte Banco de Portugal

Em maio, Portugal concluiu com sucesso o Programa de Assisténcia Econémica e Financetra
(PAEF) sem que tenha sido necessario qualquer conjunto de medidas de natureza cautelar
Nos ultimos trés anos, concluiu-se um conjunto de importantes ajustamentos na economia
portuguesa Apesar do fim do programa, a economia portuguesa continua vulnerave!, entre
estas vulnerabihdades e de evidenciar o reduzido potencial de crescimento da economia

portuguesa

Segundo o Banco Portugal, as atuais projectdes macroeconomicas apontam para um gradual
recuperagao da economia portuguesa nos proximos anos Ligerramente acima do crescimento

esperado para a area do euro

blocotelha - steel constructions, sa | $ jorge, porto de mos, 2480-055 calvana de cima |
t 244 498 100 | f 244 481 567 | sociedade por quotas matnculada sob o n © 500591563 | capual social 5923 435,00 €

@M/

- CETiEed As WAE ‘ﬁmeu OGN




L3

DG
blocotelha

A Construgdo Metalica

Ap6s sete anos de intensa recessdo no sector da canstrugdo, periodo durante o qual perdeu
cerca de 21% de volume, espera-se uma significativa recuperagdo para a Europa, a partir de

2015, de acordo com a andlise realizada pela Euroconstruct

No sector da Construgdo, observaram-se os primeiros sinais positivos num conjunto importante

de indicadores, no entanto, o ano de 2014 for ainda um ano de crise para o sector

Embora a evolugidc da construgdo se mantenha desfavordvel, observou-se um claro
abrandamento da crise Apds uma variagao negativa de -5,3% na primeiro tnmestre de 2014, o
investimento em construgio reduziu 3%, em termos homologos, no tercerrc tnimestre O VAB
do sector contraiu 3,5% no terceiro tnmestre, apés uma queda de 5,7% ao lengo dos primeiros

sels meses do ano

Ao longo dos primerros 9 meses do ano, o valor das obras adjudicadas aumentou 34%, em
termos homdlogos, o que, a traduzir-se rapidamente em obras, tera consequéncias muito
positivas no nivel de actividade das empresas que laboram no mercado das obras publicas A
perspectiva de evolugdo do mercado de construgdo de edificios nao e tdo optimista, ja que o
licenciamento habitacional nfio cessa de car (-13% de fogos licenciados até Setembro) e a
area icenciada para edificios ndo residenciais reduziu, também até Setembro, 4% face ao

periodo homélogo

Face & estagnagdo da construgado em Portugal, principalmente no que respeita a construgdo
tradicional, centrada em betdo, tem sido a vertente metalica a conseguir implementar um
estratégia de crescimento produtivo e financerro, capaz de promover um desenvolvimento

sustentavel do sector, ainda que imitado e negativamente influenciado pela conjuntura actual

Insenndo-se num mercado que continua em clara retracgdo, o sector da construgdo metalica e
mista nacional tem demonstrado especial vigor e competéncia na sua sobrevivéncia e

crescimento produtivo e financerro

A Blocotelha, SA tem vindo a apostar ao longo dos Ultimos anos, na melhona constante dos
seus produtos e servigos em termos de qualidade, seguranga e inovagdo Por outro lado, de
forma a colmatar a debilidade do investimento interno que se tem vindo a registar Ja ha alguns
anos, a Blocotelha apostou na internacionalizagdo, adoptande assim uma estratégia de
diversificagdo de Mercados Neste contexto, a Blocotelhna manteve uma forte cartera de
encomendas em 2014, tendo anganado novos contratos para 2015, contando assim com uma

carteira s6lida de novas encomendas
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Situagdo Econémica e Financeira

Apesar dos desafios que o sector enfrenta, a Blocotelha conseguiu ficar alheta as fortes
repercussdes nevitdveis da crise financerra e que conduziram a uma forte contracgdo do

investimento, tirando proveito da sua aposta na internacionalizagao

Durante o exercicto de 2014, vernficou-se um acrescimo de cerca de 7% no volume de

negocios em relagdo a 2013

2014 2013
Mercado Mercado Mercado Mercado
Interno Extemno Inteme Extemo
Volume de negdcios 17 332 060,11 14 715 218,49 16731 564,75 13091 734,55

Verificou-se um acréscimo de 12% no volume de negdclos para o mercado externo,
representando as exportagdes cerca de 46% do volume de negocios total No mercado interno
verficou-se um acréscimo de cerca de 4% em relagdo ao ano transacto, reflectindo a

estagnagao em que se encontra o sector em Portugal

0 Resultado Liquido do Periodo no montante de 1 501 517,71 Euros, pode ser detalhado como

se segue
2014 2013

Resultado antes de depreciagdes, gastos de financiamento e impostos 2 121 555,98 2700800,83
Gastos/reversdes de deprecia¢io e amortizagbes (824 741 .62) (813 389,47)
Resultado operacional (antes de gastos de financiamento e impostos) 1296 814,36 1887 411,36
Resultados financeiros 329152,18 232 523,68
Resultado antes de impostos 1625 966,54 211993504
Imposto sobre o rendimento do pericdo (124 448,83) (902 011,09)
Resultado hquido do periodo 1501 517,71 1217 923,95

Os gastos operacionais, durante o exercicio de 2014, distnbuem-se da seguinte forma

2014

2013

Custos das mercadonas vendidas e das matenas consumidas

11 319 163,84

11227 364,53

Fomecimentos e seragos externos 10 948 415,64 10 345 458,51
Gastos com o pessoal 5416 862,71 4 995 007,24
Impandade de dmdas a receber - 87194170
Qutros gastos e perdas 4 384 383,60 348 163,39
Gastos/reversdes de depreciagdo e amorbzagio 82474162 813 389,47

Na ribrica de Outros Gastos e Perdas, encontra-se reflectido a perda resultapte da cessao de

creditos comerciais no montante de 3 710 mil euros
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Os resultados financerrcs no montante de 329 152,18 Euros, referem-se essencialmente a
dferenga entre os juros cbtidos dos financiamentos concedidos e os juros suportados com

financiamentos obtidos

Os investimentos em activos fixo tangivels, intangivels e em curso, efectuados no ano de 2014,

distrbuem-se da seguinte forma

2014 2013

Activos fixos tangieis
Edificios e outras construgbes 70 987,81 8 500,00
Equipamento Basico 853 580,80 14 700,00
Equipamento de Transporte 75973,98 34 000,00
Equipamento Administrativo 52 821,73 5 978,35
Outros activos fixos tangivers 6 277,03 2 887,30
Activos fixos tangivels em curso 1 056 888,38 14 000,00
Adiantamentos por conta de investimentos 71 396,04 -
2 187 925,77 80 065,65

Activos intangiveis

Programas de computadores 48 022,83 -
48 022,83 -

Tratam-se essencialmente de investimentos relativos ao desenvolvimento do projecto de
investmento que tem como objectivo primordial o desenvolvimento e produgdo de um novo

produto

Outras Informacgoes

Sendo a Blocotelha detentora de certificagdo para o referencial normativo NP EN 9001 2000, a
Blocotelha dispde das necessarias condigdes laborais, onde o ambiente, higiene e seguranga
no trabalho, constituem a esséncia duma politica de qualidade que a empresa tem vindo a

prosseguir
Em 2014 a Blocotelha passou a ter em media 196 pessoas afectas ao quadro de pessoal

Ao longo do exercicio a empresa cumpriu com pontualidade todas as obrigagbes legais,

nomeadamente com o Estado, Seguranga Social e Outras Entidades

blocotelha — steel constructions, sa | 5 jorge, porto de mos, 2480-055 calvana de cima |
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Evolugdo Previsional da Sociedade

Na sequéncia da operagao de reorganizagdo empresarnal concluida no final de 2013, que se
consubstanciou numa nova estrutura empresanal, mais séhda e com mator estabilidade,
obtendo uma gestdo integrada mais ajustada e simplificada, racionalizando custos de
exploragio e usufruindo de sinergias que potenciam o reforgo da competitividade e da
respectiva estrutura produtiva, a Blocotelha tem como objectivo consolidar a sua posigéo, quer

ao nivel do mercado interno como externo

A empresa dotou-se de uma maior eficiéncia operacienal, economica, financeira e de gestéo, o
que permite encarar a actual conuntura econdémica e financeira com optimismo Sendo o
objectivo estratégico da Blocotelha continuar a sua aposta na internacionalizagao, alargando a

Sua presencga a novos mercados

Aplicagio de Resultados

Dando cumprimento ao estipulado no artigo 66 do Codigo das Soctedades Comercials, propde-
se que o Resultado Liguido do Periodo, no montante de 1 501 517,71 Euros, tenha a seguinte

aplicagao

Reserva Legal 75 075,89
Resultados Transitados 65621,50
Dmdendos 1360 820,32

A proposta de aplicagdo do resultado liquido do periodo de 2014, tem como base a boa
estabiidade econémica e financeira que a empresa possul e a existéncia de resultados néo
realizados, no montante de 65 621,50 Euros correspondentes aos ganhos hquidos obtidos por
via a aplicagdo do metodo da equivaléncia patrmonial na valorizagao das partes de capital

detida em empresas do grupo

Assim, pretende-se reforgar os Capitais Proprios no montante de 140 697,39 Euros referente
ao reforgo da reserva legal no montante de 75 075,89 Euros e a transferéncia para resultados
transitados do ganho liqutdo obtido com a aplicagde do método da equivaléncia patnmonal, no
montante de 65 621, 50 Euros, e dada a boa capacidade financerra da empresa, propde-se a
distribuigao de resultados no montante de 1 360 820,32 Euros, mantendo assim a estabilidade

de médio e longo prazo da empresa

~
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Consideragdes Finais

Ao terminar este relatorio, o Conselho de Administragdo deseja expressar um sincero
agradecimento a todas as Entidades que de uma forma ou de outra tornaram possivel a

concretizagao deste investimento

Por Ultmo, o Conselho de Administragdo niao pode deixar de manifestar o seu profundo
reconhecimento e aprego pela dedicagdo e empenho que os seus colaboradores

demonstraram no desempenho das suas fungdes

Porto de Moés, 27 de Fevereiro de 2015

O Conselho de Administracao

Artur Alves da Silva Meneses

> oo viome 9 Pootens G

Mana Filomena Ribeiro Ascenso Meneses

-

b

I
Luisj Ascenso Meneb
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Anexo ao Relaténo de Gestiao
Exercicio de 2014

1- Acgoes detidas
Conselho de Administragao

Presidente Artur Alves da Silva Meneses
Vogal Maria Filomena Ribeiro Ascenso Meneses
Vogal Luis Ascenso Meneses

2- Informagio nos termos doN°4 doart°448doCSC

- Accionistas que detém pelo menos 10% do Caputal

Meneses, SGP S, SA

Porto de Mos, 27 de Fevereiro de 2015

O Conselho de Administragdo

bG AL
blocotelha

Acgdes
9 202

2199
223

99%

<«
\_/ Artur Alves da Silva Meneses

%AAZ%W 2_buum- Uy

Maria Filomena Ribeiro Ascenso Meneses

L

Luus\gxscenso Meneses

e —
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Blocotelha - Steel Constructions, S.A. ,\b

§ Jorge - Perto de Mos
Conservatona do Registo Comercial de Porto de Mos
Capital Social - 5922 435 00 Euros NIPC 500 591 563

BALANGO INDIVIDUAL EM 31 DE DEZEMBRO DE 2014 -

{Montantes expressos em auros}

31 Dezembro 31 Dezembro
ACTIVO Notas 2014 2013
ACTIVO NAQ CORRENTE
Activos fixos tangivels 78e27 938120366 7996 222,41
Activos intangivels 9 36 461,57 10 235,84
Participagdes financeiras - método da equivaléncia patnrmormial 5e27 892 353 00 1134 18191
Participagdes financerras - outros métodos 6 25 000,00 25 000,00
Outros activos financeiros 12e27 231 102,57 230 025,19
Activos por impostos difendos 10 7349 10 37892 14
Total do activo ndo corrente 10 573 469 90 9 433 557,49
ACTIVO CORRENTE
Inventarnios 11 5023 508 31 5042 202,91
Clientes 12e27 10 190 075,83 11092 103,18
Adiantamentos a fornecedores 18 1971474 21 681 34
Estado e outros entes publicos 13 1180637 29 1 608 004,64
Acclonistas / socios 26 16 889 367,45 16 059 445,55
Outras contas a receber 12e27 378601204 4 459 915 20
Difenmentos 14 97 539,20 115 594,81
Qutros activos financeiros 12 344585 344565
Caixa e depositos bancarios 4 125 846 02 B4 142,47
Total do active carrente 37 316 146,53 38 486 625,75
Total do activo 47 882 616,43 47 920 183,24
CAPITAL PROPRIO E PASSIVO
CAPITAL PROPRIO
Capital realizado 15 5923 435 00 58923 435,00
Reservas legais 15 801 196,20 740 300,00
Outras reservas 15 7 050 167,12 7 042 493 27
Resultados transitados 15 12789 826,71 11213 202,35
Ajustamentos em actives financeiros 15 54 258,44 329 668 19
Excedentes de revalonzagao 15 161 377 50 165 991,52
Outras vanagbes no capital proprio 15 - 110,20
26 780 261,17 25 415 200 53
Resultado hquido do penodo 1501 517 71 1217 923,95
Total do capital préprio 28 281778,88 26 633 124 48
PASSIVO
PASSIVO NAC CORRENTE
Financiamentos obtidos 17 560 074 68 709 459 53
Passivos por impostos difendos 10 50 762,76 77 290 67
Total do passivo ndo corrente 610 837,44 786 750 20
PASSIVO CORRENTE
Fornecedores 17e27 8 085 320,66 7 291 444,89
Adiantamentes de clientes 18 1 862 145 48 2792 563 44
Estade e outros entes publicos 13 367 704,20 12891 571,97
Financiamentos obtidos 17 5283 483,16 5858 340,48
Qutras contas a pagar 18 e 27 1 877 053 51 1686 416 82
Difenmentos 19e27 1521 293,10 1579 970,86
Total do passivo corrente 18 897 000 11 20 500 308,56
Total do passivo 19 607 837 55 21 287 058 76
Total do capital préprio e do passivo 47 889 616 43 47 920 183,24
O anexo faz parte integrante deste balango
O Técnico Oficial de Contas A Administragdo
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Blocotelha - Steel Constructions, S.A.

S Jomge - Poro de Més

Conservaina do Registo Comeraial de Porto de Mds
Camtal Social - 5923 435 00 Euros NIPC 500 531 563

DEMONSTRACAQ INDIVIDUAL DOS RESULTADOS POR NATUREZAS

DO PERIODO FINDO EM 31 DE DEZEMBRO DE 2014

(Montantes expressos em euros)

RENDIMENTOS E GASTOS Notas 2014 2013
Vendas e servigos prestados 20e26 32047 278 60 29 823 319,30
Subsidios a exploragio 16 14 753 52 13 966 54
Ganhos / perdas imputados de subsididnas, associadas e empreendimentos conjuntos 5e2G 65621,50 845941
Vanagéo nos nventanas da produgdo 1" 107 726,78 87 705,07
Trabalhos para a propna entdade Te2l 23 076,93 22809 13
Custo das mercadonas vendidas e das maténas consumidas " (11319 163,84) {11 227 364 53)
Fomecimentos & servigos externos 22e27 (10 948 415,64) (10 345 458,51)
Gastos com o pessoal 23 {5416 862 71) (4 995 007 24)
Impandade de dividas a receber {perdas / reversbes) 12 1090 136,90 (871941,70)
Quitros rendmentos e ganhos 20,25e 27 841 787,54 56247675
Outros gastos e perdas 25 {4 384 383 60} (348 163 39)
Resultado antes de depreciagdes, gastos de financiamento e impostos 2121 55598 2 700 800,83
Gastos / reversdes de depreciagdo e de amortzagéo 7.9e24 {824 741 62) (813 389 47)
Resultado operacional {antes de gastos de financiamento e impostos) 1 296 814,36 1887 411,36
Jurgs e rendimentos smilares obtdos 20,26e27 548 272 30 756 324 64
Juros e gastos smilares suportados 26 {219 120,12} (523 800,96)
Resultado antes de impostos 1625 966 54 211993504
Imposto sobre o rendmento do penodo 10 (124 448 83) {902 011 09)
Resultado liquido do periodo 1501561771 1217923,95
Q anexo faz parte integrante desta demonstragao dos resultados por naturezas
Q Técnico Oficial de Contas A Admrstragio
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

1 NOTA INTRODUTORIA

BLOCOTELHA — STEEL CONSTRUCTIONS, S A (adiante igualmente designada por “Sociedade™ & uma
socledade anonima, com sede em S Jorge, freguesia de Calvana de Cima, concelho de Porto de Mos,
constituida em 1976 e que tem como actividade pnncipal a fabricagdo e comercializagio de estruturas metalicas
e coberturas autoportantes

Conforme indicado na nota 15, o capital da Sociedade e detido maiontanamente pela Meneses, SGPS, S A,
com sede em S Jorge, sendo as suas operagdes e transacgdes influenciadas pelas decisbes do grupo onde se
insere

As demonstragdes financeiras da Sociedade ndo foram ainda objecto de aprovacdio pelos competentes Qrgéios
Sociais A Administragio considera que as mesmas serdo aprovadas sem alteragdes significativas

2 REFERENCIAL CONTABILISTICO DE PREPARACAQ DAS DEMONSTRAGOES FINANCEIRAS

As demonstragbes financeiras anexas foram preparadas no quadro das disposigdes em vigor em Portugal, em
conformidade com o Decreto-Lel n® 158/2009, de 13 de Julho, e de acordo com a estrutura conceptual, normas
contabilisticas e de relato financeiro e normas interpretativas consignadas, respectivamente, nos avisos
15652/2009, 15655/2009 e 15653/2009, de 27 de Agosto de 2009

3 PRINCIPAIS POLITICAS CONTABILISTICAS

As pnncipais pohliticas contabilisticas adoptadas na preparagao das demonstragdes financeiras anexas sao as
seguintes

3 1- Bases de apresentagéo

As demonstragdes financerras anexas foram preparadas no pressuposto da continuidade das operagdes, a
partir dos livros e registos contabilisticos da Sociedade de acordo com as Normas Contabilisticas e de Relato
Financeiro

3 2- Concentragio de actividades empresanais e principios de consolidacdo

Os investimentos em subsidianas e associadas séo reqistados pelo método da equivaléncia patnmomial De
acordo com o metodo da equivaténcia patrimonial, as participagées financerras sdo registadas inicialmente
pelo seu custo de aquisigdo e postenormente gjustadas em fungdo das alteragbes venficadas, apos a
aquisigao, na quota-parte da Empresa nos activos liquidos das correspondentes entidades Os resultados da
Empresa incluem a parte que lhe corresponde nos resultados dessas entidades

O excesso do custo de aquisigao face ao justo valor de activos e passivos identificidvers de cada entidade
adquinda na data de aquisi¢éo é reconhecido como goodwill e e mantido no vator de investmento financetro
Caso o diferencial entre o custo de aquisicdo e o Justo valor dos activos e passivos liquideos adquindos seja
negativo, ¢ mesmo e recenhecido como um rendimento do penodo

E feita uma avaliagao dos nvestmentos financeiros quando existem indicios de que o activo possa estar em
impandade, sendo registadas como gastos na demonstra¢do dos resultados, as perdas por impandade que
se demonstre existir

Quando a proporgdo da Empresa nos prejuizos acumulados da subsidiana excede o valor pelo qual o
investimento se encontra registado, o investmento e relatado por valor nulo, excepto quando a Empresa
tenha assumide compromissos de cobertura de prejuizos da assoclada, casos em que as perdas adicionais
determinam o reconhecimentc de um passivo Se postenormente a associada relatar lucros, a Empresa
retoma o reconhecimento da sua quota-parte nesses tucros somente apos a sua parte nos lucros igualar a
parte das perdas nao reconhecidas

Os ganhos nao realizados em transacgdes com subsidiarias e associadas sdo elminados proporcionalmente
ao Interesse da Empresa nas mesmas, por contrapartda da corﬁspondente rubrica vestimento A
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BLOCOTELHA - STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRACOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014 W

(Montantes expressos em Euros)

perdas nio realizadas s&o smilarmente ehminadas, mas somente até ao ponto em que a perda nao resulte
de uma situagéo em que o activo transfendo esteja em impandade

Os restantes investimentos financerros encontram-se registados ao custo de aquisigdo, utlizando-se o
método do custo para a valonzagio do investimento

As aquisigbes de subsididnas e de negdcios s@o registadas uthizando o método da compra O
correspondente custo da concentragdo € determinado como o agregado, na data da aquisicao, de (a) justo
valor dos activos enlregues ou a entregar, (b) justo valor de responsabilidades incorndas ou assumidas, (c)
justo valor de instrumentos de capital préprio emitidos pelo Grupo em troca da obtencgéo de controlo sobre a
subsididna, e (d) custos directamente atnbuivers & aquisigao

3 3- Activos fixos tangivels

Os activos fixos tangiveis so imicialmente registados ao custo de aquisigéo ou produgdo, o qual inclul o
custo de compra, quaisquer custos directamente atnbuiveis as actividades necessanas para colocar os
activos na localizagao e condigio necessanas para operarem da forma pretendida e, quando aplicavel, a
estimativa inicial dos custos de desmantelamento e remogao dos activos e de restauragdo dos respechvos
locais de instatagaofoperagao dos mesmos que a Empresa espera incorrer

As amortizagbes sao calculadas, ap6s o momento em que o bem se encontra em condigdes de ser utilizado,
de acordo com ¢ método da linha recta e ou do saldo decrescente, em conformidade com o periodo de wida
(tl esttmado para cada grupo de bens

As taxas de amortizaggo ullizadas correspondem aos seguintes periodos de vida util estimada

Anos
Edficios e outras construgoes 8-50
Equipamento basico 1-10
Equipamento de transporte 4-6
Equipamento administrativo 1-10
QOutros activos fixos tangvess 1-12

3 4- Locagbes

As locagdes sdo classificadas como financeiras sempre que os seus termos transferem substancialmente
todos os nscos e recompensas associados a propnedade do bem para o locatano As restantes locagdes sdo
classificadas como operactonais A classificagdo das locagbes e feita em fungado da substdncia e ndo da
forma do contrato

Os activos tangivels adquindos mediante contratos de locagdo financera, bem como as correspondentes
responsabilidades sdo contabilizados pelo método financeiro De acordo com este metodo, o gasto do activo
é registado como activo tangivel, a correspondente responsabilidade e reflectida no passivo, enquanto os
Juros incluidos no valor das rendas e a amortizagdo do activo sdo registados como gastos na demonstragio
dos resultados do periodo a que respeitam

Os pagamentos de locagdes operacionals sdo reconhecidos como gasto numa base linear durante o penodo
da locagdo

3 5- Intanqiveis

Esta rubnca compreende essencialmente custos com a aquisicdo de software e dispéndios com actividades
de desenvolvimento

Os activos intangivers adquindos separadamente s3o registados ao custo deduzido de amortizagbes e
perdas por impandade acumuladas As amortizagbes sdo reconhecidas numa base sistematica/linear
durante a vida utl estmada dos activos intangiveis As widas uteis e método de amortizagdo dos vanos
activos intangivels sdo revistos anualmente O efeito de alguma alteragéo a estas estimativas é reconhecido
prospectivamente na demonstragdo dos resultados
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BLOCOTELHA — STEEL CONSTRUCTIONS, 8 A
ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Eurgs)

3 6- Impandade de activos

A data de cada relato, e sempre que seja identificado um evento ou alteragdo nas circunstancias que
indiguem que 0 montante pelo qual o activo se encontra registado possa nao ser recuperavel, e efectuada
uma avaliagdo de impandade dos activos fixos tangiveis e intangivels

Sempre que o montante pelo qual o aclivo se encontra registado € supenor & sua quantia recuperavel, é
reconhecida uma perda por impandade, registada na demonstragio dos resultades na rubnca “Iimpandade
de investmentos depreciaveisfamortizavels (perdasfreversdes)’, ou na rubnca “impandade de dividas a
receber (perdas/reversbes)”, caso a mesma resperte a activos ndo depreciavels

A quantia recuperavel ¢ a mais alta entre o prego de venda liquido e o valor de uso O prego de venda
lguido e o montante que se obtena com a alienagdo do activo, numa transac¢do entre entidades
independentes e conhecedoras, deduzido dos custos directamente atnbuivels a alienagdo O valor de uso é
o valor presente dos fluxos de caixa futuros estmados que sao esperados que surjam do uso continuado do
activo e da sua alienagao no final da sua vida Otl A quanhta recuperavel é estimada para cada activo,
individualmente ou, no caso de ndo ser possivel, para a umidade geradora de fluxos de caixa a qual o activo
pertence

A reversfo de perdas por mpandade reconhecidas em penodos antenores é registada quando se conclul
que as perdas por impandade reconhecidas anteriormente )a ndo exstem ou dminurram A reversdo das
perdas por impandade e reconhecida na demonstragdo dos resultados na rubnca supra refenda A reversdo
da perda por impandade é efectuada at¢é ao lmite da quantia que estana reconhecida (liquida de
amortizagdo ou depreciagdo) caso a perda por impandade ndo se tivesse registado em penodos antenores

3 7- Imposto sobre o rendimento

O imposto sobre o rendimento corresponde 4 soma dos iImpostes correntes com os impostos difendos Os
impostos correntes e os Impostos difendos sdo registados em resultados, salvo quando os impostos difendos
se relacionam com itens registados directamente no capital proprio, caso em que sao tambem registados no
capital prépno

Imposto corrente ¢ imposto corrente a pagar ¢ calculado com base no lucro tnbutavel da Sociedade O lucro
tnbutavel difere do resultado contabihstico, uma vez que exclul diversos gastos e rendmentos que apenas
serdo dedutiveis ou tnbutdveis em periodos subsequentes, bem como gastos e rendimentos que nunca
serdo dedutivels ou inbutaveis

Imposto difendo os impostos difendos referem-se as diferengas temporanas entre 0s montantes dos activos
e passivos para efeitos de relato contabilistico e os respectivos montantes para efeitos de tnbutagéo

Sao geralmente reconhecidos passivos por mpostos difendos para todas as diferengas temporanas
tnbutaveis

Sdo reconhecidos activos por impostos difendos para as diferengas temporanas dedutivels, porem tal
recanhectmento unicamente se venfica quando existem expectativas razodvels de lucros fiscais futuros
suficientes para utilizar esses activos por impostos difendos Em cada data de relato & efectuada uma
revisdo desses activos por impostos difendos, sendo os mesmos ajustados em fungio das expectativas
quanto a sua utlizagao futura

Os activos e os passivos por impostos difendos sdo mensurados utthzando as taxas de tnbutacdo que se
espera estarem em vigor a data da reversdo das correspondentes diferengas temporanas, com base nas
taxas de tnbutagao (e legistagdo fiscal) que estejam formalmente emitidas na data de relato

A compensagdo entre activos e passivos por impostos difendos apenas & permitida quando (1) a Empresa
tem um direito legal de proceder a compensagio entre tais activos e passivos para efeitos de liquidagao, (n)
tais activos e passivos se relactonam com impostos sobre o rendimento langados pela mesma autondade
fiscal e (m) a Empresa tem a intengao de proceder @ compensagao para efeitos de liquidagdo
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

3 8- Inventanos

As mercadonas e as maténas-pnmas, subsididnas e de consumo encontram-se valonzadas ao custo de
aquisigdo, o qual e infenor ao respectivo valor de mercado, utiizando-se o custo medio como método de
custelo Os produtos e trabalhos em curso encontram-se valonzados ac custo de producao

3 9- Activos e passivos financerros

Os activos e os passivos financeirros sdo reconhecidos no balango quando a Empresa se torna parte das
correspondentes disposigdes contratuais

Clentes

As dividas de clientes encontram-se mensuradas pelo método do custc A maiona das vendas é realizada
em condigbes normais de crédito, e os correspondentes saldos de clientes ndo incluem juros debitados ao
chente

No final de cada periodo de relato sdo analisadas as contas de clientes de forma a avalar se existe alguma
evidéncia objectiva de que nao sao recuperavels Se assim for e de imediato reconhecida a respectiva perda
por impandade As perdas por impandade sdo registadas em sequéncia de eventos ocorndos que indiquem,
objectvamente e de forma quantificave!, que a totahdade ou parte do saldo em divida ndo sera recebido
Para tal, a entidade tem em consideragdo informagdo de mercado que demonstre que ¢ chente esta em
incumpnmento das suas responsabilidades, bem como informagdo histénca dos saldos vencidos e nao
recebidos /

Emprestimos e contas a pagar néo correntes

Os emprestimos e as contas a pagar ndc comentes, utlizando uma das opgdes da NCRF 27, sdo registados
no passivo pelo custo

Fornecedores e outras dividas a terceirgs

As dividas a fornecedores ou a outros terceros sdo registadas pelo seu valor nominal dado que ndo vencem
Juros e o efeito do desconto e considerado imatenal

Desreconhecimento de activos e passivos financeiros

A Empresa desreconhece activos financerros apenas quando os direitos contratuais aos seus fluxos de caixa
expiram, ou quando transfere para outra entdade os activos financerros e todos os nscos e beneficios
significativos assoclados a posse dos mesmos S3o desreconhecidos os activos financerros transfendos
relativamente aos quais a Empresa reteve alguns nscos e beneficios significativos, desde que ¢ controlo
sobre 0os mesmos tenha sido cedido

A Empresa desreconhece passivos financerros apenas quando a correspondente obngagio seja hquidada,
cancelada ou expire

3 10- Subsidios do Governo

Os subsidios do Governo apenas sdo reconhecidos quando uma certeza razoavel de que a Empresa ira
cumpnr com as condigbes de atnbuigao dos mesmos e de que 05 mesmos Irao ser recebidos

Os subsidios do Governo assoclados 4 aquisicdo ou produgdo de activos ndo correntes sdo micialmente
reconhecidos no capital propno, sendo subsequentemente imputados numa base sistematica
(proporcionalmente as amoriizagdes dos activos subjacentes) como rendimentos do periodo durante as
vidas utets dos activos com os quais se relacionam

Qutros subsidios do Governo sdo, de uma forma geral, reconhecidos como rendimentos de uma forma
sistematica durante os periodos necessanos para os balancear com os gastos que e suposto compensare
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3 11- Transaccdes e saldos em moeda estrangeira

As transacgbes em moeda estrangerra s8o registadas as taxas de cAmbio das datas das transacgbes Em
cada data de relato, as quantias escnturadas dos itens moneténos denominados em moeda estrangera sio
actualizadas as taxas de cadmbio dessa data

As diferengas de caAmbio resultantes das actualizagdes atras refendas sao registadas na demonstragio dos
resultados do penodo em que séc geradas

3 12- ProvisSes

As provisdes sdo reconhecidas quando, e somente quando, a entidade tenha uma obngagae presente {legal
ou implicita) resultante de um evento passado, seja provavel que para a resolugéo dessa ocbngac¢éo ocorra
uma saida de recursos e o montante da obngagdo possa ser razoavelmente estmado As provisGes s&o
revistas na data de cada demonstragdo da posigéo financeira e ajustadas de modo a reflectir a mefhor
estimativa a essa data

3 13- Rédito

O rédrto € mensurado pelo justo valor da contraprestagéo recebida ou a receber O rédito reconhecido esta
deduzido do montante de devolugbes, descontos e outros abatimentos e ndo inclu IVA e outros impostos
liquidados relacionados com as vendas

3 14- Contratos de construgao

Quando e possivel estimar com fiabihdade o resultado de um contrato de construgao, os correspondentes
gastos e rendimentos sdo reconhecidos por referéncia a percentagem de acabamento na data de relato

Quando ndo & possivel estimar com fiabiidade o resultado do contrato de construgéo, o rédite do contrato e
reconhecido até a concorréncia dos gastos do contrato incorndos que se espera recuperar Os gastos do
contrato sdo reconhecidos no periodo em que sédo incorndos

Quando for provavel que os gastos totais do contrato excedam o rédito total do mesmo, a correspondente
perda esperada é reconhecida de imediato como um gaslo

3 15- Encargos financeiros com empréstimos obtidos

Os encargos financeiros relacionados com emprestimos obtidos s80 reconhecidos como gastos & medida
que sao incoerndos

3 16- Juizos de valor crniticos e principals fontes de incerteza associadas a estmativas

Na preparagdo das demonstragbes financerras anexas foram efectuados juizos de valor e estmativas e
uthzados diversos pressupostos que afectam as quantias relatadas de achvos e passivos, assim como as
quantias relatadas de rendimentos e gastos do penodo

As estimativas e os pressupostos subjacentes foram determinados com base no melhor conhegimento
existenle a data de aprovagao das demonstiragdes financeiras dos eventos e transacgdes em curso, assim
como na expenéncia de eventos passados e/ou correntes Contudo, poderdo ocorrer situagdes em periodos
subsequentes que, ndc sendo previsivers a data de aprovagio das demonstragdes financerras, ndo foram
consideradas nessas estimativas As alteragOes as estimativas que ocorram postenormente a data das
demonstragtes financerras serdo comgidas de forma prospectiva Por este motivo e dado o grau de
incerteza associado, os resultados reais das transacgoes em questdo poderdo difenr das corespondentes
estimativas
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{Montantes expressos em Euros)

3 17- Especializacdo de exerciclos

A Sociedade regista os seus rendimentos e gastos de acorde com o prncipio da especiahizagao de
exercicios, sendo reconhecidos 3 medida que sdo gerados, independentemente do momento do respectivo
recebimento ou pagamento As diferengas entre os montantes recebidos e pagos e os correspondentes
rendimentos e gastos gerados s&o registadas como activos ou passivos

3 18- Acontecimentos subsequentes

Os acontecimentos apds a data do balango que proporcionem informacgdo adicional sobre condigbes que
exisham & data do balango (“adjusting events” ou acontecimentos apés a data do balango que dao ongem a
ajustamentos) sdo reflectidos nas demonstragoes financewras Os eventos apos a data do balango que
proporcionem informagao sobre condigbes que ocorram apos a data do balango (“non adjusting events”™ ou
acontecimentos apés a data do balango que ndo dac ongem a ajustamentos) sdo divulgados nas
demonstragdes financerras, se forem considerados matenais

4  FLUXOS DE CAIXA

Para efeitos da demonstragdo de fluxos de caixa, caixa e seus equivalentes inclul numerano e depdsitos
bancarios imediatamente mobilizaveis que a Sociedade dispde em instituigdes de crédito

A rubrica “caixa e depdsitos bancarnos” em 31 de Dezembro de 2014 e 2013, detalha-se conforme se segue

2014 2013
Numerario 983793 500,00
Depositos bancarios iImediatamente mobiizavers 116 008,09 83642,47
125 846,02 84 142,47

5 INVESTIMENTOS EM SUBSIDIARIAS, ASSOCIADAS E OUTRAS PARTES RELACIONADAS

Em 31 de Dezembro de 2014 e 2013 a empresa evidenciava os seguintes investmentos em subsidianas,
associadas e outras partes relacionadas

2014 2013
% Capttal Resultado % Capital Resultado
Sede Actvo Passwvo detda prépro Iquido detda propno Iquido
Subsidranas
Blocotelha Maroc  Marrocos 4042 980,00 3023 150,00 87,5% 1019830,00 42804,00 875% 129621000 36617,90
4042 980,00 23023 150,00 1019 830,00 42 804,00 1296 210,00 36617,90

As informagdes supra refendas relativas a empresa do grupo foram extraidas das respectivas demonstragbes
financeiras nio auditadas, nas datas indicadas As ultimas contas aprovadas comespondem ac penodo findo em
31 de Dezembro de 2013

Os nvestimentos nas subsidiénas sao registados pelo método da equivaléncia patnmonial

6 PARTICIPACOES FINANCEIRAS

Durante o exercicio findo em 31 Dezembro de 2014, ndo ocorreram alteragGes na rubnca “Participagdes
Financerras”, sendo a sua disposigdo a seguinte
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Outros métodos

Método
da equiv Total outros
patnmonial Custo metodos Total
Participagoes financeras
Saldo inicial - 25000,00 25 000,00 25 000,00
Saldo final - 25 000,00 25000,00 25 000,00
Activos liquidos - 25 000,00 25 000,00 25 000,00

7  ACTIVOS FIXOS TANGIVEIS

Durante os periodos findos em 31 Dezembro de 2014 e em 2013, o movimento ocomndo na quantia escnturada
dos activos fixos tangiveis, bem como nas respectivas amortizagdes acumuladas, for o seguinte

2014
Terrencs e Edfcios a BEqupam Outros Actves fmgs  Adantamentos
reCUrsos outras Fupam de Equpam actvas fxos tangwvets por conta de
naturas construgdes bisico transporte admrust. tangivers M Curssd nvestrrentos Total
Active bruto
Sakdo nicial 372570869 943560131 957946817 208520902 117218784 447 744 54 14 000 00 - 26469 91957
Aqusicoes - T 98T A1 853 580 80 7597398 5282173 627703 105688838 7139604 218792577
Alenagdes - - {112 457 75) (96 713 87) - {209 171 62)
Transferéncias e abates - - - {1246 9%) 14 000 00 - {14 000 00) (1246 99)
Saldo final 372570869 950658912 1032059122 207322214 1235009467 45402157 1056888238 71396 04 2844742673
Amortizagbas @ perdas de
imparidade acumuladas
Saldo mcial - 649285645 B53017993 1872068321 115293409 425 663 48 - - 1847369716
Amortzagdes do exercco - 229 640 30 403 577 62 122 497,71 3169394 953495 - - 802 944 52
Abenagdes - - {112 457 75) (96 7113 87) - - - {209 171 62)
Transferéncias & abates - - {1 246 99) - . {1248 99)
Saldo final - 672249675 B82729980 189660006 1168462803 435198 43 - 19 066 221 Q7
Valor guldo 372570869 278409237 1453291 42 176 622 08 54 381 54 1882314 1056883 33 7139604 530120266
2013
Terrenos @ Edfcos o Equipam. Qutros Actvos fixos  Adiantamentos
{BCUIS0S outras Equpam de Fupam aclvos fos tangwves por conta de
naturas consrugdes bisxo transporte admnist tangwets amcursg  mvestmanios Tatal
Activo brutoe
Saldo mcial 3015909202 693980271 770673620 162629290 915 291 47 282575 1 - - 2043585051
Aquisk;bes - 8 500 00 14 700 00 34 00000 597835 2887,30 14 000 00 - 8006565
Abenagdes - - - (150 064 84) {2 760 77} - - (152 825 61)
Transferéncias e abates - - - (47 046 61) {1 971 60} . - - {49018 21)
Outras variagoes 71061667 2487 258 60 1 857 971 97 832 027 57 255 650 39 162 282 03 - 610584723
Saldo fmal 372570869 943560131 957946817 209520902 1172187384 447 744 54 14 000 00 - 26469919 57
Amortizagdes e perdas de
imparidades acumuladas
Saido wucial - 456455074 635233773 135071500 888 28047 254376 77 - - 13410260 71
Amorizagdes do exerct - 249 957 D4 150 629 20 167 811 42 1762322 909138 - - 79511226
Alenagoes - - {150 DE4 84) (2 760 77} - - - (152 82561)
Transteréncas o abates - {47 046 61) (197160} - - - {49018 21)
Outras varagdes - 167834867 182721300 550 648 24 251 762 77 162 195 33 - - 447016801
Saido fnal - 649285645 853017993 187206321 115293409 425 663 48 - - 1847369716
Vaior liguido 372570869 294274486 104928824 223 145 81 19258375 221081 06 14 000 00 - 79%622241

No decurso dos periodos findos em 31 de Dezembro de 2014 e 2013 foram incluidos na quanba escnturada de
activos fixos tangiveis em curso dispéndios no montante de 74 181,54 Euros e 22 809,13 Euros, respetivamente,
os quais sdo detalhados por natureza conforme se segue
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(Montantes expressos em Euros)

2014 2013
Dispéndios capitalizados
Cuslo das mercadonas vendidas e matenas consumdas 54 544,73 -
Fornecimentos e serviges externos 285,00 22 809,13
Gastos com o pessoal 19 351,81 -
74 181,54 22 809,13

O detalhe dos custos histoncos de aquisigdo de activos langivers e correspondentes valores de revalonzagao
em 31 de Dezembro de 2014 e 2013, liquidos de amortizagdes e o seguinte

2014 2013
Custo Excedente Valor Custo Excedente Valor
historico  revalorzagdo revalorzado historice  revalorzaglo revalorzado

Terrenos e recursos naturais 122 205,48 27371585 39592133 12220548 27371585 39592133
Edificios e outras construgdes 551 543,11 134 840,72 68638383 59577360 14114943 73692303
673 748,580 408 556,57 1082 305,16 717979,08 414 865,28 1132 844,36

8 LOCACOES FINANCEIRAS

Em 31 de Dezembro de 2014 e 2013 a empresa mantém os seguintes bens em regime de locagao financerra

2014 2013
Amortiz /
perdas Imp Quantia Quantia
Custo acumuladas escriturada escnturada

Equipamento basico 990 000,00 44 526,00 945 474,00 -
Sistema robotizado para a soldadura 135 Q00,00 20 250,00 114 750,00 -
Maguina CNC de corte 340 000,00 24 276,00 31572400 -
Maquina CNC de corte e furagao 515 000,00 - 515 000,00 -
Equipamento de transporte - - - 14 666,67
Grua PM MOD36025 - - - 14 666,67
990 000,00 44 528,00 945 474,00 14 666,67

Os pagamentos minimos das locagdes financeiras em 2014 e 2013 s&do detalhados conforme se segue

Pagamentos minimos

2014 2013
Ate 1 ano 501 703,36 9 340,24
Entre 1 ano e 5 anos 166 170,98 -
667 874,34 9 340,24

9  ACTIVOS INTANGIVEIS

Durante os periodos findos em 31 Dezembro de 2014 e em 2013, o movimento ocorndo na quantia escnturada
dos activos intangiveis, bem como nas respectivas amortizagdes acumuladas, foi o seguinte

.8 |
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ANEXO AS DEMONSTRAGCOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014

{(Maontantes expressos em Euros)

N

2014
Frojectos Activos
de Programas mntangves
desenvolv computador emcurso Total
Activos
Salde inicial 82 960,18 388 091,96 3 960,00 475012,14
Aquisigdes - 48 022,83 - 48 022,83
Saldo fina! B2 960,18 436 114,79 3 960,00 523 034,97
Amortiza¢des acumuladas e
perdas por imparidade
Saldo inicial 82 960,18 381 816,12 - 464 776,30
Arorizagdes do exercicio 21797,10 - 2179710
Saldo final 82 960,18 403 613,22 486 573 40
Activos hiquidos - 32 501,57 3960,00 36 461,57
213
Projectos Actvos
de Programas intangveis
desenvolv compulador emcurso Total
Activos
Saldo ncial 82 960,18 192 391,01 396000 279 311,19
Qutras varagoes - 195700,95 - 195 700,95
Saldo final 82 960,18 3838 091,96 3960,00 47501214
Amortizagdes acumuladas e
pardas por imparidade
Saldo incial 8173482 177 310,03 - 259 044,85
Amortizagbes do exercicio 1225,36 17 051,85 - 18 277,21
Qutras variagdes - 187 454,24 - 187 454,24
Saldo final 82 960,18 381 816,12 464 776,30
Activos liquidos - 6 275,84 3 960,00 10 235,84

10 IMPOSTO SOBRE O RENDIMENTO

A Sociedade esta sujeita a inbutagdo em sede de Imposto sobre o Rendimento de Pesscas Colectivas {IRC) e
correspondente Derrama, cuja taxa agregada nos perniodos de 2014 e 2013 comesponde a 24,4% e 26,4%,

respetivamente

Adicionalmente, sobre a parte do lucro tnbutavel supenor ao mentante de Euros 1 500 000,00 incide a taxa

adicional de derrama que corresponde a 3%

Em 31 de Dezembro de 2014 e 2013, a reconciiagdo entre o lucro contabilistico e o lucro para efeitos de
determinagdo do Imposto sobre o Rendimento das Pessoas Colectivas pode ser detalhado como segue
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ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

2014 2013
Resultado antes de imposto 1 625 966 54 2119 935,04
Varagdes patnmoniais positvas 64 061 28 64 061,25
Vanagdes patrimoniais negatvas (481121} {4 811,23)
AJustamentos
Correcgles relatvas a perodos de tribulag8o anteriores 64 285,00 20 987,87
Anulagao do métedo da equivaléncia patrimonsal - 2358125
RC e outros impostos que incxdam sobre 05 lucros 5 489,51 6487 44
Muttas, commas, juros compensatonos e demais encargos 46 700,93 28 308,18
Impostos e outros encargos que Incidam sobre terceiros 162432 3 854,55
Ajudas de custos e encargos coma compensagao pela deslocagio emwiat prépria 565 88 151543
Encargos nio devidamente documentados 3755141 15 270,23
Encargos com combustivers 50,01 471,19
Perdas por imparidade para alemdos imtes legais 32 437,00 918 206 79
Depreciagdes e amortizagdes nao acetes 38 837,81 49 587 81
40% do aurento das depreciagdes dos activos fixos tangveis reavalados 2684 10 525412
Realizagdes de utidade social 2141986 20 338,10
50% da dferenga positiva entre as mais valia e as menos valas fiscais comintengdo de renvestimento 34 400,00 8 829,00
Correcgdes nos casos de crédito de imposto por dupla tnbutagdo jurdica internacional 28 500 09 11111111
Correc;des nos casos de crédio de mposto por dupla tributagdo economca internacional 27 773,50 -
Donatrvos ndo previstos ou além dos Imtes legais - 100,00
Outros 2249724 28 252,58
Correcgdes relatvas a percdos de tributagdo anteriores {4 584,57) (16 455,74}
Anulagdo do métedo da equivaléncia patnmonial (65 621,50) (32040,66)
Reversao de ajustamentos em inventanos tributados e perdas por wrpandade trbutadas {916 606,41) (340 990 74)
Depreciagles e Amortzagdes em perados de tnbutacao anterores - (510,36)
Mars valas contabilisticas {68 800 00) (17 658,00)
Beneficios fiscais (106 169,70) {105 836,81)
Lucro tributavel 888 261,09 2 907 845 40
Gasto com mpostos sobre o rendwnento apurado (246 735 71) (767 671,19)
Tributagdo auténoma (51827 75) (44 798,46)
Derrama Estadual - {42 235 36)
{268 563,46) (854 705 01)
Dedugtes a colecta _‘Tm T&’).M
Austamentos relatvos a impostos diferdoes (19 851 28) {61531,92)
Gasto com impostos sobre o rendimento (124 448.83) {902 011 09)

De acordo com a legislagdo em vigor, as declarages fiscais estdo sujeitas a reniso e correcgdo por parte das
autondades fiscais durante um periodo de quatro anos (cinco anos para a Seguranga Social}, excepto quando
tenham hawvido prejuizos fiscais, tenham sido concedidos beneficios fiscais, ou estejam em curso inspecgdes,
reclamagdes ou iImpugnagdes, casos estes em que, dependendo das circunstancias, os prazos sao alargados
ou suspensos Deste modo, as declaragfes fiscais da Empresa dos anos de 2011 a 2014 pederao vir ainda ser
sujertas a revisao

A Administragdo da Empresa entende que as eventuais correcgdes resultantes de revisdes/inspecgbes por parte
das autondades fiscais aquelas declaragbes de impostos n3o terdo um efeito significativo nas demonstragoes
financeiras anexas

Nos termos da legislagdo em vigor, os prejuiZzos fiscals sao reportdvers durante um periodo de seis anos ate ao
periodo de 2009, inclusive, de quatro anos para os periodos de 2010 e 2011, inclusive, de cinco anos para os
penodos de 2012 e 2013, inclusive e doze anos a partir de 2014, inclusive, apos a sua ocorréncia e susceptivels
de dedugdo a lucros fiscals gerados durante esse peniodo

Em 2014 a Blocotelha — Steel Constructions, S A, optou pela tnbutagdc de acordo com o Regime Especial de
Tnbutagao dos Grupos de Sociedades (RETGS)

Impostos difendos

O movimento ocomdo nos activos por impostos difendos nos periodos findos em 2014 e em 2013 for como se
segue
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(Montantes expressos em Euros)

2014 2013
Activos por Passvos por Aclivos por Fassos por
mpostos mpostos mpasios impostos
difendos dfendos dferndos diferdos
Saldo meal 37 892,14 77 290,67 65 055,84 65 732,50
Saldo nicial - eferto fusfo - - 45 942,67 4141320
Efetto emresultados
Dtferengas dervadas de depreciagdes nio acertes - {123 00) -
Dferengas denvadas de mais valias nao tributadas . {7 031,30) - {7 929 87)
Dferengas denvadas de perdas por mpardade
Drvidas de clientes (29 369,10) - {71616,98) -
Dierengas denvadas de reavaliagdes de actvos fos tangivers - {1908,72) - {2 699,00)
Dferaengas derivadas de subsidios ao investmentos - {577,80) - 420,81
{29 369,10) {9517 82) (71 739,98} (10 208,06)
Eeito em resultades transtados
Diferengas dervadas de reavafiagdes de actvos fxos tangivers - {1379 15) - {1 453,55)
Adopgao pela 1* vez das NCRF {1173 94) {15 630,94) {1366 39) (18 193,42)
{1173,94) {17010 09) (1 366,39} (19 646 97)
Saldo fnal 734910 50 762,76 3789214 77 280,67
11 INVENTARIOS
Em 31 Dezembro de 2014 e 2013 os inventanos da Empresa eram detalhados conforme se segue
2014 2013
Quantia Perdas por Quanta Quantia Perdas por Quantia
bruta wrparidade Iquida bruta imparidade Iquida
Matérias-Primas subsididrias e de consumo 338148874 338148874 350800012 3508 000,12
Subprodutos, desperdcios resduos e refugos 9 347 20 9 347,20 - -
Produtos e trabathos em curso 163267237 163267237 153429279 1534 209273
5023 508,31 - 502350831 5042292 - 504229291

Em 31 de Dezembro de 2013, existam inventanos no montante 53 590,00 Euros em transito que consistram em
matenas-prmas

Custo das mercadonias vendidas e das maténas consumidas e vanagdo dos inventanos de producdo

QO custo das mercadonas vendidas e das maténas consumidas reconhecido nos periodos findos em 31 de
Dezembro de 2014 e 2013 é detalhado conforme se segue

2014
MP, subsid
Mercadorias CONSUmMo Total
Saldo iniceal - 3508 000,12 3508 000,12
Compras 298 908,45 10 893 744,01 11 192 652,46
Saldo final - {3381 488,74) {3 381 488,74)
Custo das merc venddas e das mat consumdas 298 908,45 11 020 255,39 11 319 163,84
2013
MP, subsd
Mercadonas consumo Total
Saldo inicial - 272963260 272963260
Saldo inicial - efedo fusao - 1 388 656,89 1 388 656,89
Compras 475 485,63 10 143 324,13 10618 809,76
Regularzagdes - {1 734,60) {1734,60)
Saldo final - {3508 000,12) (3 508 000,12)
Custo das merc venddas e das mat consumdas 475 485,63 10751 878,90 11 227 364,53
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ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
{(Montantes expressos em Euros)

A vanagao dos inventanos da produgdo dos pericdos findos em 31 de Dezembro de 2014 e 2013 é detalhado
conforme se segue

Jo
A

%.

2014
Produtos
Subprodutos trab curso Total

Saido ncal - (1534 292,79) (1534 292,79)

Saldo final 934720 1632672,37 1642019,57

Vanagio dos nventarios da produgao G 347,20 98 379,58 107 726,78

2013
Frodutos
Subprodutos trab curso Total

Saldo inicial - (654 648,42) {654 648,42)

Saldo inicial - eferto fusdo - (885 538 80) (885 538,80)

Regularzagdes - 63 589,50 63 599,50

Saldo final - 1534 292,79 1534 292,79

Variagdo dos inventanos da producao - 57 705,07 57 705,07
12  ACTIVOS FINANCEIROS
Clhentes
Em 31 de Dezembro de 2014 e 2013 as contas de clentes apresentavam a seguinte composigao

2014 2013
Quanta Quanha
Quantia Imparidade escniturada Quanta impandade escriturada
bruta acumulada Iquida bruta acumulada lquida
Correntes
Clentes 11 675921,19 (1485845,36) 1019007583 13668 08544 (2575982,26) 11092103,18

11 675921,19 (1485 84536) 1019007583 13668 08544 (2 575982,26) 11092103,18

No periodo findo em 31 de Dezembro de 2014 venficaram-se reversdes de perdas por impandade no mentante
de 1090 136,90 Euros No periodo findo em 31 de Dezembro de 2013 as perdas por impandade ascenderam ao
montante de 871 941,70 Euros

Qutras contas a receber

Em 31 de Dezembro de 2014 e 2013 esta rubnca apresenta a sequinte composigao

Qutras contas a receber

Fornecedores

Pessoal

Devedores por acrescimos de rendimentos

Vendas

Prestagbes de servigos
Rendmentos suplementares

ndemnizagbes

Creditos a receber / Debitos a realizar
Outros devedores e credores

2014 2013
4 716,09 10 639,50
908185 20 589,84
1341 324,80 2 502 384,56
12 492,24 93 988,43
86 383,15 97 526,91
13 540,00 19 355,11
2183 602,67 1 654 159,40
134 871,24 61 271,45
3786 012,04 4 459 915,20

Qutros actives financeiros
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A

ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014

{Montantes expressos em Euros)

Ndo correntes
Garval
Lisgarante
Norgarante
Fundo Compensagdo Trabalho
Prestagbes suplementares a subsididrias

Correntes
Empréstimos concedidos a outras empresas

2014 2013

17 500,00 17 500,00
18 760,00 18 760,00

8 760,00 8 760,00
1191,23 113,85
184 891,34 184 891,34
231 102,57 23002519
3 445,65 3 44565

3 445,65 3 445,65
234 548,22 233 470,84

13 ESTADO E OUTROS ENTES PUBLICOS

Em 31 de Dezembro de 2014 e 2013, as rubricas “Estado e outros entes publicos” apresentam a seguinte

COmposICE0
2014 2013
Activo Passwo Actvo Passivo
Imposto sobre o rendimento das pessoas colectivas
Pagamentos por conta 1 155,75 - 465 819,00 -
Estimatva de imposto - 104 597,55 - 840 479,17
Retencgao na Fonte 1683,49 - 21 061,70 -
Imposto a pagar - - - 98 057,84
mposto sobre o rendimento das pessoas singulares - 91 936,48 - 85 372,33
Imposto sobre o valor acrescentado 1099 018,03 - 951 056,71 110 694,04
Contribuigdes para a Seguranga Socal - 170 981,71 - 156 910,89
Qutros Impostos 211,68 - 119 108,22 -
Imposto sobre o valor acrescentado - 82 directiva 78 568,34 - 50 958,01 -
Outras Contribuigdes - 188,46 - 57,70
1180637,29 367 704,20 1 608 004,64 1291 571,97
14 DIFERIMENTOS ACTIVOS
Em 31 de Dezembro de 2014 e 2013, esta rubnica apresenta a seguinte composigao
2014 2013
Servigos especializados 28 419,25 30 232,55
Seguros 66 202,77 B3 242,26
Gastos de financiamento 2917,18 2120,00
97 539,20 145 594,81

15 INSTRUMENTOS DE CAPITAL PROPRIO

Em 31 de Dezembro de 2014 e 20113, o capital da Sociedade, totalmente subscnto e realizado, ascendia a
5923 435,00 Euros, era composto por 1 184 687 acgdes com valor nominal de 5,00 Euros cada, sendo detido

malontanamente pela Meneses SGPS, S A

De acordo com a legislagdo comercial em wigor, pelo menos 5% do resultado hquido anual se positivo, tem de
ser destinado ao reforgo da reserva legal ate que esta represente 20% do capital Esta reserva pao é distn
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

a ndo ser em caso de liquidagio da empresa, mas pode ser utilizada para absorver prejuizes depors de
esgotadas as outras reservas, ou incorporada no capital

Na Assembleia Geral realizada no dia 28 de Margo de 2014, for deliberado que os resultados liquidos positives
referentes ao penodo findo em 31 de Dezembro de 2013, no montante de 1217 923,95 Euros tivessem a
seqguinte aplicagdo, 60 896,20 Euros para reservas legais, 100 000,00 Euros para dividendos e o restante no
montante de 1 057 027,75 Euros para resultados transstados

As outras reservas correspondem a diferenca entre o valor iquido contabilistico recebido pela Blocotelha por
forca da fusdo das incorporadas Binano e Intertelha e o valor das novas acgbes emitidas

O mowvimento dos excedentes de revalonzagdo no penodo findo em 31 de Dezembro de 2014 foir conforme se
segue

Excedente de Excedente de
revalorzagao revalorzagao
act fxos tang total
Saldo no inicio do periodo 165 991,52 165 991,52
Armortzagdes e imparidades (4 614,02) (4 614,02)
Saldo no final do periodo 161 377,50 161 377,50

16 SUBSIDIOS DO GOVERNO

Durante o periodo findo em 31 de Dezembro de 2014 e 2013, a empresa beneficiou do seguinte subsidio

Montante Montante Montante Redito Rédito

Subsdic total recebido  por receber do perndo acurmulado
Subsdios & exploragio

Programa estdgios emprego - Processo n ® 0008/EST/13 498461 4 984,61 - (16,09) 498461
Programa estagios emprego - Processo n ® 0052/EE/13 3001,80 300180 - 818,60 3001,80
Frograma estdgios emprego - Processo n  0053/EE/13 787425 787425 - 569105 787425
Programa estagios emprego - Processo n ® 0319/EE/12 "7737.93 675482 983,11 701748 773793
Prograrma estdgios emprego - Processo n ® 0977/EE/14 4 971,51 149145 3480,06 113322 113322
Programa estagios emprego - Processo n ® 1368/E5/14 4 971,51 - 4 971,51 109,26 109,26

3354161 24106,93 943468 14 753,52 24841,07

Subskios relacionados com actvos
Projecto n ® 36020 B875488,93 154 414,90 721074,03 - -
875488,93 15441490 721074,03 0,00 0,00
909 030,54 1785214,83 730508,71 1475352 2484107

Durante o penodo findo em 31 de Dezembro de 2013, a Sociedade viu aprovada a candidatura ao Sistema de
Incentivos do Sl Inovagdo / Inovagdo Produtiva no montante de 1 945 530,96 Eurgs, revestindo a natureza de
incentvo reembolsavel no montante de 875 488,93 Euros e prémio de realizagdo a que possa ter diresto no valor
maxamo de 433 594,83 Euros

17 PASSIVOS FINANCEIROS

Fomecedores

Em 31 de Dezembro de 2014 e 2013 esta rubrica apresentava a seguinte composigéo
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BLOCOTELHA — STEEL CONSTRUCTIONS, § A

ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
{Montantes expressos em Euros)

2014 2013
Fornecedores, conta corrente 7 740 025,59 6 224 555,85
Fornecedores, ttulos a pagar 344 345,07 1 066 889,04
Fornecedores, fact emrecepgdc e conferéncia 950,00 -
8 085 320,66 7 291 444 89

Financiamentos obtidos

Em 31 de Dezembro de 2014 e em 2013, os financiamentos obtidos s8o detalhados conforme se segue

2014 2013
Montante utlizade Montante utilizado
Entidade
financiadora Comrente Na&o corrente Corrente Ndo corrente
Empréstimos bancanos
Conta caucionada Banco BPI 375000,00 - 465 000,00 -
Banco Totta 295 000,00 - 250 000,00 -
Millenium BCP 500 000,00 - 30 000,00 -
BBVA 495 000,00 - - -
PME Invest Millennium BCP - - 166 666,70 -
BPI 75 000,060 56 250 00 7500000 131 250,00
Banco Tofta 136 363,60 136 363,80 136 36360 27272740
Barclays 62 500,00 46 875,00 195 833 42 109 375,00
BBVA - - 200 000,00 -
Crédito de rendas Barclays 196 031,58 - 25506429 196107 13
BBVA - - 753 B49,72 -
Adiantamento cheques/outros  BBVA 85080,25 - 14517024 -
Papel comercial CCAM 550000,00 - 850 000,00 -
Banco Totta 1100 000,00 - 1 500 000,00 -
Qutros financiadores IAPME| - 154 414 90 31355509 -
Factonng Mllenium BCP - - 140 850,00 -
Mantepio Geral - - 34 034,56 -
386998543 383 003,70 551138762 70945953
Locagdes financewras
Contrato n®*154/930001829 BBVA - - 9 340,44 -
Contrato n°® 154/930001993 BBVA 24 94237 - - -
Contrato n® 203870 Banco Totla 166 584,54 77 563,84 - -
Contrato n® 205945 Banco Totta 31017645 88 607,04 - -
501 703,36 166 170,98 0 340,44 -
Descoberto Bancano 911 794,37 33761242
911 794,37 - 33761242 -
5283 483,16 560 074,68 585834048 70945953

18 ADIANTAMENTOS DE CLIENTES, ADIANTAMENTOS A FORNECEDORES E _OUTRAS CONTAS A
PAGAR

Em 31 de Dezembro de 2014 e 2013, as rubncas de “Adiantamento de Clentes”, “Adiantamento a
fornecedores” e “Outras contas a pagar” apresentavam a seguinte composigao

( .
Conricied PSS o TUE SUGAL 18




BLOCOTELHA ~ STEEL CONSTRUCTIONS, 8 A

ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014

(Montantes expressos em Euros)

Adantamentos a fornecedores
Fornecedores conta corrente

Adantamentos de clientes
Clientes conta corrente

Oufras contas a pagar
Clientes conta corrente
Pessoal

Credores por acréscimos de gastos

Subcontratos

Servigos especialzados
Materiais

Energia e fludos

Deslocagbes, estadas e transportes

Servigos diversos

Desconto e abatmento em vendas

Gastos compessoal

Qutros

Remuneracoes a Iquidar
Qutros devedores & credores

2014 2013
19714,74 21681,34
19714,74 21 681,34

1862 145,48 2792 563,44
1862 145,48 2792 563,44
46 638,83 18 138,84
312 567,75 265034,69
282 414,92 265 266,16
240 142,98 164 637,16
2 208,63 991,29

21 884,71 13 308,57

4 900,80 8 893,57

45 806,71 23 624,86

225073,00 266 503,18

120 000,00 120 000,00
47 810,93 12 246,84

527 604,25 527 370,51

- 401,25
1 877 053,51 1686 416,92

19 DIFERIMENTOS PASSIVOS

Em 31 de Dezembro de 2014 a rubrica do passivo corrente “Difenmentos”, nos montantes de 1521 293,10
Euros, dividia-se em 1512 292,56 Euros relativos a faturagdo emitida a clientes cujos trabalhos nao se
encontravam efetuados e 8 700,54 Euros referente a subsidios a exploragao cujo proverto amnda nao se encontra

reconhecido

Em 31 de Dezembro de 2013 a rubnca do passivo corrente “Difenmentos”, nos montantes de 1 579 970,86
Euros, dwvidia-se em 1561 217,16 Euros relativos a facturagdo emitida a clientes cujos trabalhos ndo se
encontravam efectuados e 18 753,70 Euros referente a subsidios a exploragéo cujo proveito ainda ndo se

encontra reconhecido

20 REDITO

O rédito reconhecido pela sociedade em 2014 e 2013 e detalhado conforme se segue

Venda de bens
Prestagdo de servigos
Royaltes

Jures ebtdes

2014

2013

31170 308,87

28 973 941,78

876 969,73 849 377,52
86 383,15 97 526,91
560 589,98 775 997,71
32693 251,73 30 696 843,92

Em 2014 e em 2013 a rubnca “vendas e servigos prestados” apresentava a seguinte composigio
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRACOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

2014 2013
Vendas
Mercadonas 290 570,69 486 550,14
Produtos acabados e intermédios 30 660 513,98 28313 142,64
Subprodutos, desperdicios, residuos e refugos 219 224,20 174 249,00
Prestacdes de servigos 876 969,73 849 377,52
32047 278,60 29823 319,30
21 TRABALHOS PARA A PROPRIA EMPRESA
Nos periodos findos em 31 de Dezembro de 2014 e 2013, esta rubnca tem a seguinte composigéo
2014 2013
Atwvos fixos tangwvers - 22 809,13
Investimentos em curso 19 351,81 -
Trabalhos de conservagdo e reparagio 3 725,12 -
23 076,93 2280913
22 FORNECIMENTOS E SERVICOS EXTERNOS
Nos penodos findos em 31 de Dezembro de 2014 e 2013, esta rubnca tem a seguinte composigéo
2014 2013
Subcontratos 6 961 195,48 6685 701,33
Servigos especdlizados 171545921 1380 463,40
Materiais 156 936,88 142 322,51
Energia e fludos 540 478,64 593 597,61
Deslocagdes,estadas e transportes 695 338,17 670 531,40
Servigos diversos 879 007,26 872 842,26
10 948 415,64 10 345 458,51

23 GASTOS COM O PESSOAL

A rubrica de “Gastos com o pessoal” nos penodos findos em 31 de Dezembro de 2014 e 2013 é detalhada

conforme se segue

2014 2013
Remruneragdes do pessoal 4224 511,75 3950 087,46
Ihdemnzagbes 96 155,34 43 848,12
Encargos sobre remuneragoes 851 133,55 810 650,12
Seguros de ac trabalho e doengas prof 101 054,84 90 163,40
Gastos de acgdo social 1 420,42 795,37
Qutros 142 586,81 99 462,77
5416 862,71 4 995 007,24

Durante os penodos de 2014 e 2013 a Sociedade manteve ao seu servigo, em media, 196 e 190 empregados,

respetivamente

e




BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
{Montantes expressos em Euros)

24 AMORTIZAGOES

A decompostgao da rubnca de “Gaslos / reversies de depreciagio e de amorbzagdo™ nos periodos findos em 31

de Dezembro de 2014 e 2013 e conforme se segue

2014 2013
Activos fixos tangveis 802 944,52 795112,26
Intangwvers 21 797,10 18 277,21
824 741,62 813 389,47

25 OUTROS RENDIMENTOS E GANHOS E QUTROS GASTOS E PERDAS

Nos periodos findos em 31 de Dezembro de 2014 e 2013, estas rubncas apresentam a sequinte composigio

2014 2013
Outros rendimentos e ganhos
Rendimentos suplementares
Royalties 86 383,15 97 526,91
Qutros rendimentos suplementares 96 864,69 45 665,75
Descontos de pronto pagamento obtklos 10 807,39 22 904,24
Ganhos em mventarios - 22 659,66
Rendimentos e ganhos em investimentos nao financerros 68 800,00 17 658,00
Qutros
Correcgdes relatvas a exercicios anterores 92 037,26 171 787,93
Imputagio de subsidics para o investimento 813,49 254272
QOutros 474 763,88 162 058,47
Juros de depdstos 13,96 14,85
Qutros juros 11 303,72 18 658,22
841 787,54 562 476,75
Qutros gastos e perdas
tmpostos 42 195,11 41 563,28
Descontos de pronto pagamento concedidos 34 767,18 96 499,72
Dwidas incobravers - 1722,69
Gastos e perdas nos restantes activos financerros 400 000,00 -
Qutros
Correcgdes relativas a exercicios anterores 78 722,67 164 541,76
Donatves 500,00 8 100,00
Quotzagdes 940,00 1 440,00
Insuficiéncta de estimativa para imposto 4 123,39 6 487,44
Allenagdes de dividas 3709 379,75 -
Outros 81279,18 27 808,50
Juros de mora e compensatoros 32 475,32 -
4 384 383,60 348 163,39

26 JUROS E OUTROS RENDIMENTOS E GASTOS SIMILARES

Os gastos e perdas de financiamento reconhecidos no decurso dos periodos findos em 31 de Dezembro de

2014 e 2013 sdo detalhados conforme se segue

I —
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A
ANEXO AS DEMONSTRAGQOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014
(Montantes expressos em Euros)

2014 2013

Juros suportados

Financiamentos bancérios 117 086,90 388 304,89

Locagdes financeras 811278 751,21

Qutros juros 58 167,95 183 367,63 57 796,28 446 852,38
Dferengas de cambio desfavoravess em financiamentos - - 142,25 14225
Qutros gastos de fmanciamento

Comssoes € encargos simlares 2277282 50 522,30

rposto do selo 12 979,67 26 284,03

Outros financiamentos - 35 752,48 - 76 806,23

21912012 523 800,96

Os juros, dividendos e outros rendimentos similares reconhecidos no decursc dos periodos findos em 31 de
Dezembro de 2014 e 2013 sao detathados conforme se segue

2014 2013
Juros obtidos
Financiamentos concedidos empresa mie 548 272,30 756 324,64
Cutros - 548 272,30 - 756 324,64
54g 272,30 756 324,64
_— —————————
27 PARTES RELACIONADAS .

A sociedade é detida em 99% pela Meneses SGPS, S A, sendo as suas demonstragdes financeiras
consolidadas na empresa mae

Em 31 de Dezembro de 2014 e 2013, os pnncipais saldos e transacgdes mantidos com empresas do Grupo
tinham a seguinte composigao

4
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BLOCOTELHA -~ STEEL CONSTRUCTIONS, S A

ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014

(Montantes expressos em Euros)

2014 2013
ACTVO NAQ CORRENTE.
Activos fixos tangwvers
Foligreen Engenhana, S A 4 070,66 2000,00
Participagdes financeiras - método da equivaléncia patrimonial
Blocotelha Marcc 892 353,00 11341819
Qutros actvos financeros
Blocotetha Maroc 184 891,24 184 891,34
ACTIVO CORRENTE
Clientes
Blocotelha Maroc 594 696,23 556 024,34
Cabopol, SA 774 686,19 201 337.67
Metalkey Engenieria, SA - 4129 446,44
Poligreen - Gestao e nvestimentos, S A 9 629,60 12 166,69
Poligreen Engenharia, S A - 81 394,23
Meneses SGPS, S A 21502404 1 058,03
Acconistas/socios
Emprestimos concedidos
Meneses SGPS, S A 16 165 340,76 16 059 445,55
Regime especial de tnbutagao de grupos de sociedades
Meneses SGPS, S A 724 026,69 -
Qutras contas a receber
Blocotelha Maroc 88 257,15 101 210,00
Cabopol, S A 11601,23 4 078,53
Poligreen - Gestdo e investimentos, S A 205,76 1 366,92
Foligreen Engenhara, S A 19 191,85 68 302,05
Meneses & Filhos, Lda - 33358
Meneses SGPS, S A 2 106 549,79 1558 169,16
21 791 524,29 24 095 406,44
2014 2013
PASSNMO CORRENTE
Fornecedores
Cabopol, S A - s 777,29
Blecotetha Maroc 74 863,70 4 183,90
Metalkey Bngeneria, SA - 300,00
Meneses SGPS, S.A 8 350,80 174,02
Poligreen - Gestao e Investmentos, S A - 3813,00
Foligreen Engenhana, S A 37413544 79 999,07
Qutras contas a pagar
Cabopol, S A 179,87 401,25
Poligreen Engenhana, S A 10431,32 173250
Meneses SGPS, S.A 994,54 468,29
Oferimentos
Blocotelha Maroc 157 108,10 -
Foligreen Engenhana, S A 17 460,54 -
643 528,31 129 849,32
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BLOCOTELHA — STEEL CONSTRUCTIONS, S A

(Montantes expressos em Euros)

ANEXO AS DEMONSTRAGOES FINANCEIRAS EM 31 DE DEZEMBRO DE 2014

2014 2013
RENDIMENTOS E GASTOS
Vendas e servigos prestados
Blocotetha Maroc 303 914,36 68153243
Cabopol, S A 755 910,75 181 651,22
Foligreen Engenhana, S A 431 261,81 722 602,04
Folgreen - Gestio e lvestmentos, S A - 3N710
Cabopot Marroc 17932,51 -
Ganhos / perdas imputados de subsidiarias, associadas e empreendimentos conjuntos
Blocotelha Maroc 65 621,50 8 459,41
Fornecimentos e servigos externos
Blocotelha Maroc (70679,80) -
Meneses SGPS, S A (252 162,76} (237 974,76)

Meneses & Filhos, Lda

Foligreen Engenhana, S A (749 245,89) {1452 441,75)
Poligreen - Gestdo e nvestmentos, S A - (3 100,00)
Qutros rendimentos e ganhos
Blocotelha Maroc 86 383,15 98 303,08
Poligreen Engenhana, S A 6 720,00 11 421,80
Cabopal, S A 19054,73 13 999,00
Juros e rendimentos similares obtdos
Meneses SGPS, S.A 548 272,30 755 694,44
1162 982,66 783 464,01

28 GARANTIAS PRESTADAS

Em 31 de Dezembro de 2014 e 2013, a Empresa tinha assumide responsabiidades por garantias prestadas,

como segue
2014 2013
Garantias Prestadas
BancoBP, S A 3514 839,00 620 166,00
Banco Santander Totta, S A 536 989,00 637 764,00
Banco Bilbao Vzcaya Argentaria, S A - 74 787,00
Barclays Bank, PLC 732 187,00 732 186,00
Banco Comercial Portugués, S A 688 417,00 1196 759,00
Banf - Banco Internacional do Funchal, S A 37 105,00 37 105,00
Caixa Econémica Montepio Geral 728 470,00 744 978,00
Cawa de Crédito Agricola Mutua da Batalha, CRL 1 400 835,00 1623 863,00
Caxa Central Agricola Mutuo, CRL 67 997,00 79 694,00
Lisgarante - Sociedade de Garantta Mutua, S A 128 338,00 292 837,00
Norgarante - Sociedade de Garantia Mutua, S A 128 338,00 209 304,00
Garval - Sociedade de Garantia Mutua, S A - 141 667,00
7963 515,00 6 390 910,00

29 DIVULGAGOES EXIGIDAS POR DIPLOMAS LEGAIS

Durante o periodo findo em 31 de Dezembro de 2014, a Sociedade realizou investtimentos no montante de
2 115 304,58 Euros, relevantes no dmbito do Regime Fiscal de Apoio ao Investimente (RFAI) que permitem uma
dedugao a colecta em sede de IRC no montante de 135 465,82 Euros

A Administragao O Tecnice Oficial de Contas
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Registration of a UK establishment)
Company No. FC032894

UK Establishment No. BR017977

The Registrar of Companies hereby certifies that

BLOCOTELHA-STEEL CONSTRUCTIONS UK

has this day been registered under the Companies Act 2006 as having
established a UK Establishment in the United Kingdom.

Given at Companies House on 10th November 2015.
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