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In accordance with
Section 1046 of the
Companmes Act 2006 &
Regulation 4(1} of the
Overseas Companies
Regulations 2003

0S INO1

Registration of an overseas company opening
a UK establishment

]
55

Companies House

A fee1s payable with this form
Please see "How to pay’ on the last page

VA J What this form is for

What this form 1s NOT for
You cannot use this form to cl
the details of an existing com
officer or establishment

You may use this form to register a
UK establishment

Part 1

Overseas company details (Name)

RN

i

12/02/2014 #94
COMPANIES HOUSE

Corporate name of overseas company

Corporate name @

Perenco Vietnam A S

Do you propose to carry on business in the UK under the corporate name as
incorporated in your home state or countty, or under an alternative name?

<+ To register using your corporate name, go to Section A3
< To register using an alternative name, go to Section A2

3 Filling in this form
Please complete in typescript (10pt
or above), or in bald black caprtals

All fields are mandatory unless
speafied or indicated by *

@ This must be the corporate name in
the home state or country (n which
the company 1s incorporated

Alternative name of overseas company *

Please show the alternative name that the company will use to do business
in the UK

Alternative name
{if applicable) @

-

|

@ A company may register an
alternative name under which 1t
proposes to camy on business in the
United Kingdom under Section 1048
of the Companies Act 2006 Once
registered It 1s freated as betng its
corporate name for the purposes of
law i the UK

~

Overseas company name restrictions®

This section does not apply to a European Economic Area (EEA) company
registening its corporate name

Please tick the box only if the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a

© Overseas company name
restricttons

A st of sensitive or restricted words
ar expressions that require consent
can be found in guidance available
on our website

BISIm===ia

government department or other specfied body Www companieshouse gov uk
{73 1 confirm that the proposed company name contains sensitive or restncted
waords or expressions and that approval, where appropriate, has been
sought of a government department or other specified boady and | attach a
copy of their response
CHFPQOO
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

UK establishment
registration number

Particulars previously delivered

Have particulars about this company been previously deflvered in respect of
another UK establishment @

+ No Go to Section B2

+ Yes Please enter the registration number below and then go to Part 5
of the form Please note the onginal UK establishment particulars
must be filed up to date

ST

@ The partrculars are legal form,
wdentrty of register, number in
registration, director and secretaries
details, whether the company is
a credit or financial institution,
law, governing law, accounting
requirements, objects, share capital,
constitution, and accounts

Credit or financial institution

s the company a credit or financial institutton? @

(] Yes
No

@ Please tick one box

53

Company details

If the company 1s registered in 1ts country of incorporation, please enter the
details below

Legal form &

Private Limited Company

Country of
incorporation *

Norway

Identity of register
in which itis
registered @

Registration number in
that reqister

The Register of Business Enterprises

|
[ef7efof7s]7]ala]

© Please state whether or not the
company I1s limited Please also
inchude whether the company 1s
a private or public company if
applicable

@ This will be the registry where the
company 15 regrstered in its parent
country

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Complete Sections B5 and B6
+ No Go to Section 86

Governing law and accounting requirements

Please give the law under which the company 1s incorporated

Governing law @

Is the company required to prepare, audit and disclose accounting documents
under parent law?

4+ Yes Compiete the details below
+No GotoPart3

@ This means the relevant rules or
legisfation which regulates the
incorporation of companies in that
state

CHFPOOO
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Registration of an overseas company opening a UK establishment

Please give the peniod for which the company 1s required to prepare accounts by
parent law

From

rrr

To

o

Please give the period allowed for the preparation and public disclosure of
accounts for the above accounting pernod

Manths

-

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, if
applicabte, with 2 certified translation @

Yes
Please indicate what documents have been disclosed

Please tick this box if you have enclosed a copy of the accounts

Please tick this box if you have enclosed a certified translation of the
accounts

[[] Please tick this box if no accounts have been disclosed

@ Please tick the appropriate box{es)

CHFPOQOD
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Registration of an overseas company opening a UK establishment

Part 3

Constitution

i

Constitution of company

The following documents must be delivered with this application
- Certified copy of the company's constitution and, «f applicable, a cerified
translation

Please tick the appropniate box{es} below
| have enclosed a certified copy of the company’s constitution @
| enclose a certified translation, if applicable @

O A certifted copy 15 defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, administratos,
administrative recerver, receiver
manager, recever and Liquidator

0 A certified translation tnto English
must be authenticated by the
secretary or a director of the
company, permanent representative,
administrator, adrinistrative
receIver, receiver manager, receiver
and liquidator

EEA or non-EEA member state

Was the company formed outside the EEA?

3 Yes GotoSection C3
+ No Go to Part 4 ‘'Officers of the company’

Constitutional documents

Are all of the following details in the copy of the construtional documents of the

company?

- Address of pnnapal place of business or registered office in home country
of incorparation

- Objects of the Company

- Amount of issued share capital

4 Yes  Go to Part 4 'Officers of the company'
2 No  If any of the above details are not included in the constitutional
documents, please enter them In Section C4

The information 15 not required if it 1s contained within the constritutiona!
documents accompanying this registration

2]

Information not included in the constitutional documents

Please give the address of princpal place of business or registered office in the
country of incorporation @

Building name/number

Street

Post town

County/Region

Postcode

HRENEEN

Country

|
|
|
|
|
|

Please give the objects of the company and the amount of 1ssued share capital

Objects of the
company @

Amount of 1ssued
share caprtal @

© This address will appear on the
public record

@ Please give a brief description of the
company’s business

O Please specify the amount of shares
1ssued and the value

CHFPOOO
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Part4

Secretary

0S5 INO1

Registration of an overseas company opensng a UK establishment

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

% Yes Please ensure you entered the registration nhumber in Section B1
and then go to Part 5 of this form
+ No Complete the officer details.

For a secretary who 1s an individual, go to Section D1, for a corporate secretary,
go to Section E1, for a director who 1s an indwidual, go to Section F1, or for a
corporate director, go to Section G

Continuation pages

Please use a continuation page
if you need to enter more officer
details

Secretary details @

Use this section to list all the secretaries of the company
Please complete Sections D1-D3 For a corporate secretary, complete
Sections E1-E5 Please use a continuation page If necessary

Full forenamels)

]NONE

Surname

Former name(s) @

@ Corporate details
Please use Sections E1-E5 to enter
corporate secretary details

Former name(s}

Please provide any previous names
which have been used for bustness
purposes dunng the penod of

this return Married women do

not need to give former names
unless previously used for business
purposes

2]j

Secretary's service address®

Bulding namelnumberl

@ Service address
This 1s the address that will appear

Street r on the public record This dees not
have to be your usyal residenttal
| address
Post town I If you provide your residential
address here it will appear on the
County/Region ' public record
Postcode I | | ' | [
Country
Secretary's authority
Please enter the extent of your authonty as secretary Please tick one box 9 f you have indicated that the extant
of your authonty is imited, please
Extent of authonty provide a brief description of the
O Limited @ limited authonty in the box below
O Unlimited

Descriphion of hmited
authonty, if applicable

©1f you have indicated that you are
not authonsed to act alone but only
[ointly, please enter the namels) of
the person(s) with whom you are

Are you authonsed to act alone or jointly? Please tick ane box authorised to act below
O Alone
O Jontlye
If apphicable, name(s) l
of persan(s) with
whom you are l
acting jointly
CHFPOOD
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Reqgistration of an averseas company opening a UK estabhishment

Corporate secretary

B

Corporate secretary details®

Use this section to list all the corparate secretanes of the company
Please complete Sections E1-ES Please use a continuation page 1f necessary

Name of corporate
body or firm

NONE

Bunding name/number '

Street

Post town

County/Region

|
|
|

Postcode

HEEEEEEE

Country

O Registered or principal address
This 15 the address that will appear
on the public record This address
must be a physical location for the
delivery of documents It cannot be
3 PO box number {untess contained
within a full address), DX number or
LP (Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corperate secretary registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

Please give detarls of the regrster where the company file 1s kept {induding the
relevant state) and the registration number in that register

Where the company/
firm 15 registered ©

|
|

Registratton number

|

OEEA
A full Iist of countries of the EEA can
be found 1n our guidance
www companieshouse gov uk

©This i1s the register mentioned in
Article 3 of the First Company Law
Directive {(68/151/EEC)

Non-EEA companies

[ Please give details of the legal form of the corporate body or firm and the law by
which it 1s governed if applicable, please also give details of the register in which
it 1s entered {inciuding the state) and its registration number In that register

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the companyffirm 15
registered ®

If applicable, the
registration number

@ Non-EEA
Where you have provided details of
the register {including state) where
the company or firm 1s registered,
you must alsa provide its number in
that register

CHFPOO0
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Registration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authority as corporate secretary
Please tick one box

Extent of authority

O Limited ©
O Unhmited

Descniption of limited

©1f you have indicated that the extent
of your authonty 1s hmited, please
provide a brief description of the
limited autharity in the box below

@f you have indicated that you are
not authorised to act alone but only
Jointly, please enter the name(s} of
the person(s) with whom you are

th f apphcabl authenised to act below

authonty, i applicable Are you authonised to act alone or jointly? Please tick one box

O Alone

O Jontly®
If applicable, name(s) I
of person(s) with
whom you are I
acting jointly |

CHFPOODO
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Director

0S INO1

Registration of an overseas company opening a UK establishment

)

Director details @

Use this section to List all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5 Please
use a continuation page If necessary

Full forename(s)

l:onathan Brian

Surname

lF‘arr

Former name(s) @

Country/State of

residence © United Kingdom

Nationality l Brish

wesbi [ [5  [ifo [ifel7fn
Business occupation I Lawyer

(if any) @

@ Corporate details
Please use Sections G1-G5 1o enter
corporate director details

@ Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Married women da not need to give
former names unless previously used
for business purposes

© Country/State of residence
Thas 15 1n respect of your usual
residential addvess as stated in
Section F3

© Business accupation
If you have a business occupation,
please enter here If you do not,
please leave blank

2

Director’s service address @

Building name/number | Anchor House, 15 - 19

Street lpeiTven SreseT

Post town Emdon

County/Regron l

e [slwls [ [a[T[v]_
Country

United Kingdom

A Service address
This 15 the address that will appear
on the public record This does not
have to be your usual residential
address

If you provide your residential
address here 1t will appear on the
public record

CHFPQODO
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Registration of an overseas company opening a UK establishment

m Director’s authority

Please enter the extent of your authonty as director Please tick one box
Extent of authority O Lmited ©

Unhmited

Description of limited

authonty, if applicable
.1t app Are you authorised to act alone or jointly? Please tick one box

1 Alone
O Jontlye

If applicable, name(s) l

of person(s) with
whom you are |

acting jointly I

@1 you have indicated that the extent
of your authanty 1s limited, please
provide a brief description of the
limited authorrty in the box below

@1i you have indicated that you are
not authonsed to act alone but only
Jointly, please enter the name(s) of
the person{s) with whom you are
authonsed to act below

CHFPOOO
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Registration of an overseas company opening a UK establishment

Corporate director

Corporate director details @

Use this section to list all the corporate directors of the company
Please complete G1-GS Please use a continuation page if necessary

Name of corporate I

body or firm [

Building name/number I

O Registered or principal address
This ts the address that will appear
en the public record This address
must be a physical location for the
delivery of documents It cannot he
a PO box number {unless contained
within a full address}, DX number or
LP (Legal Post in Scotland) number

Street r
Post town (
County/Region |
Postcode —’_’_—rl__r—l_-l_
Country
Location of the registry of the corporate body or firm
Is the corporate director reqistered within the European Economic Area (EEA)?
+ Yes Complete Section G3 only
+ No Complete Section G4 only
EEA companies @
Please give details of the register where the company file 1s kept {including the |@EEA
relevant state) and the registration number in that register A full list of countries of the EEA can
be found in our guidance
Where the company/ www companieshause gov uk

firm 15 registered ©®

©This 15 the register mentioned in
Article 3 of the First Company Law

Registration number Directive (68/151/EEC)
Non-EEA companies
Please give details of the legal form of the corporate body or firm and the law by |0 Non-EEA

which it 1s governed If apphicable, please also give details of the register in which
it1s entered (including the state) and its registration number in that register

Legal form of the

corporate hody
or firm

If apphicable, where

the company/firm 15
registered ©

If applicable, the

I
|
Governing law |
]
|
registration number l

Where you have provided details of
the register {including state} where
the company or firm Is registered,
you must also provide its number in
that register

CHFPOO0O
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Registration of an overseas company opening a UK establishment

.

Corporate director’s authority

Please enter the extent of your authonity as corporate director ©1f you have indicated that the extent
Please tick ane box of your authonty 1s imited, please
— provide a brief description of the
Extent of authon limited auth the b
ty O Lmited @ imited authonty in the bax below
@ you have indicated that you are
0O Unhimited not authonsed to act alone but anly

Jaintly, please enter the name(s} of

Description of imited
authornty, if apphcable

| the person(s) with whom you are
authonised to act below

I Are you authonsed to act alone or jointly? Please tick one box

O Alone
0O lontly®

If applicable, name(s)
of perscn(s) with
whom you are

acting jointly

CHFPOOD
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Part5

UK establishment details

UK establishment
registration number

Documents previously delivered - constitution

Has the company previously registered a certified copy of the company’s
constitution with matenal delivered in respect of another UK establishment?
+ No Goto Section H3

+ Yes Please enter the UK establishment number below and then go to
Section H2

BEERERRREEE

UK establishment
registration number

Documents previously delivered — accounting documents

Has the company previously dehivered a copy of the company’s accounting
documents with material delivered in respect of another UK establishment?
+ No Go to Section H3

+ Yes Please enter the UK establishment number below and then go to
Section H3

s T T

Sections H3 and H4 must be completed in all cases

O

UK establishment
registration number

Delivery of accounts and reports

Please state 1f the company intends to comply with accounting requirements
with respect to this establishment or in respect of another UK establishment ©

In respect of this estabhishment Please go to Section H4

O Inrespect of another UK establishment Please give the registration number
below, then go to Section H4

sfef TP TTT

@ Please tick the appropriate box

CHFPOOD
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Registration of an overseas company opening a UK establishment

m Particulars of UK establishment @

Please enter the name and address of the UK establishment

Name of establishment| Perenco Vietham A S

Bullding name/number | Anchor House, 15-19

Street I Britten Street
|
Post town | London
County/Region l
et [s [W[s [ [T V]
Country |

Please give the date the establishment was opened and the business of the
establishment

Date establishment I'b—' I‘b_ I-'b_r?—' I?'FIT ’?

opened

Business carried on at

the UK establishment | Board meetings and auxiliary legat and administrative activities

O Address
Ths 15 the address that will appear
on the public record

CHFPO00
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Part 6 Permanent representative
Please enter the name and address of every person authonsed to represent the
company as a permanent representative of the company in respect of the UK
establishment

m Permanent representative’s details

Please use this section to st all the permanent representatives of the company
Please complete Sections J1-J4

Full forename(s)

Continuation pages
Please use a continuation page if you
need to enter more details.

Aveni
Surname Eager
Permanent representative’s service address @
Building name/number ‘Anchor House. 15 - 19 O Service address
: This 1s the address that will appear
Street | Britten Street on the public recard This does not
have to be your usual residential
| address
Post town | London If you provide your residential
address here 1t will appear on the
County/Region | public record
Postcode | S|IWI|3 3(T1]Y
Country

Umited Kingdom

Permanent representative’s authority

Please enter the extent of your authonty as permanent representative
Please tick ane box

Extent of authority O Limited @
im

Unlimited

Description of hmited |

authonty, if applicable
. app I Are you authonsed to act alone or jointly? Please tick one box

Alone
QO Jontlye

If applicable, name(s)

of personfs} with
whom you are
acting jointly

@1f you have indicated that the extent
of your authority 1s lumited, please
provide a brief description of the
himited authority in the box below

©|f you have indicated that you are
not authorised to act alone but ony
jointly, please enter the name(s}) of
the person{s} with whom you are
autherised to act below

CHFPOOO
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0S INO1

Registration of an overseas company opening a UK establishment

Person authorised to accept service

Does the campany have any person(s) in the UK authonsed to accept service of
documents on behalf of the company in respect of its UK estabhshment?

+ Yes Please enter the name and service address of every person{s)
authonsed below
+No Tick the box below then go to Part 8 "Signature’

if there 1s no such person, please tick this hox

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authanised to accept service below
Please complete Sections K1-K2

Full forenamed(s)

Surname

Continuation pages
Please use a continuation page I you
need to enter more detalls,

Service address of person authorised to accept service ©

Building name/number

Street

Post town

County/Region

Postcode

|
|
|
I
rrrrrrr

Country

O Service address

This 1s the address that will appear
on the public recard This does not
have to be your usual residential
address Please note, a DX address
would not be acceptable

CHFPOOO
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Part 8 Signature

This must be completed by all companies

I am signing this form on behalf of the company
1

Signature Signature

X X

This form may be signed by N J Fallows$
{ Director)Secretary, Permanent representative

CHFPOOOD
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E Presenter information

nTrnportant information

You do not have to give any contact information, but i
you do 1t will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

Steven Savage

Company name

Perenco Holdings

Addes - Anchor House

15 - 18 Britten Street

Post town

London

County/Region

= swls] [sfTIvl

Telephone

020 7368 9184

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The overseas corporate name on the form matches
the constitutional documents exactly

[0 You have included a copy of the appropnate
correspondence in regard to sensitive words, if
appropnate

O You have included certified copies and certified
translations of the constitutional documents, if
approprate

O You have included a copy of the latest disclosed
accounts and certified translations, iIf appropniate,

O You have completed all of the company details in
Section B3 1f the company has not registered an
existing establishment

O You have complete details for all company
secretaries and directors in Part 4 1f the company
has not registered an existing establishment

O Any addresses given must be a physical location
They cannot be a PO Bax number {unless part
of a full service address), DX or LP {Legal Post in
Scotland) number

O You have completed details for all permanent
representatives in Part 6 and persons authornsed to
accept service in Part 7

) You have signed the form

O You have enclosed the correct fee

Please note that all mformation on this form
will appear on the public record, apart from
information relating to usual residential
addresses

mow to pay

A fee of £20is payable to Companies House in
respect of a registration of an overseas company
Make cheques or postal orders payable to

‘Companies House '

@Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return 1t to the appropriate address below

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 307

DX 33050 Cardiff

Scotland

The Regustrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Regustrar of Companres, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form 1o the
different postal address below

The Regustrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

CHFPOOOD
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulatron 4{1) of the
Overseas Companies
Regulations 2009

Director

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details @

Please use this section to list all the directars of the company Please complete
Sections F1-F4 for a corporate diector, complete Sections G1-G5

Full forename(s)

|Tob|as Christian

Surname |Daroc:2|
Former name(s) @
Country/State of
residence © France
Nationality |Fr ench
d d mn m
Date of birth |T|_2— ,T’T WEF’?
Business occupation | Lawyer

(if any) @

@ Corparate details
Please use Sections G1-G5 to enter
corporate director details

O Former name(s)
Please provide any previous names
which have been used for busiress
purposes in the last 20 years
Married women do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This 15 1n respect of your usual
residential address as stated in
Section F3

O Business occupation
If you have a business occupatron,
please enter here If you do not,
please leave blank

Director’s service address @

Building name/number |Anchor House. 15 - 19

Street IBntten Street

Post town London

County/Region |

Postcode ’?mr;l—l? IT—I—Y_.l_
Country

United Kingdom

O Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address

if you provide your residential
address here 1t will appear on the
public record

CHFPQOO
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Director’s authority

Please enter the extent of your authority as director Please tick one box

Extent of authonty

O btmited ©
Unhmited

Description of imited
authority, if applicable

Are you authonsed to act alone or jointly? Please tick one box

Alone
O Jontly®

if applicable, name(s)
of person(s) with
whom you are

acting jointly

|

9 you have indicated that the extent
of your authonty is imited, please
prowvide a bnef descnphion of the
limited authority in the box below

@ If you have indicated that you are
not authonised to act alone but only
Jomntly, please enter the name(s} of
the persen(s} with whom you are
authorised to act below

CHFPOOO
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In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

Director

OS INO1 - continuation page

Registration of an overseas company apening a UK establishment

Director details @

Please use this section to list all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5

Full forename(s)

IT|mothy Mark

Surname

ISandford

Former name(s}®

R e

Nationality ' British

Date of birth Ido ’T‘;. ITE WI?WF;
Business occupation |So||c|tor

(if any} @

@ Carporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previous names
which have been used for business
purposes In the fast 20 years
Married women do not need to give
former names unless previously used
for business purposes

@ Country/State of restdence
This 15 in respect of your usuat
residential address as stated in
Section F3

OBusness occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Director's service address ©

BUI|dIng namEI'number ’Anchor House 15- 19

Street

antten Street

Post town {London

County/Region |

Postcode |—S—|W|—3—|7|T[_T—’Y—r
Country lUmted Kingdom

O5Service addrass
This 1s the address that wili appear
on the public record This does not
have to be your usual residential
address

I you prowide your residential
address here 1t will appear on the
public record

CHFPODO
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Registration of an overseas company opening a UK establishment

Director’s authonty
Please enter the extent of your authonty as director Please tick one box O1f you have indicated that the extent
of your authonty 1s imrted, please
Extent of authonty ° provide a brief description of the
O Limited limited authority in the box below
Unlimited ©1f you have indicated that you are
not authonsed to act alone but only
Description of imited Jomntly, please enter the name(s) of
authority, if apphcable the persan{s) with whom you are
. 1happ ’ Are you authonsed to act alone or jointly? Please tick one box authonsed to act below
Alone
8O Jonntly @
If applicable, name(s)
of person(s) with
whom you are ’
acting jointly
CHFPCOC

0512 Version 50




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

0S INOT - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details @

Please use this section to list all the directors of the company Please complete
Sections F1-F4 For a corporate directar, camplete Sections G1-G5S

Full forename(s) lAverll

Surmname |Eager

Former name(s) @

Country/State of
residence © United Kingdom
Natronality | British
d d m
Date of birth H‘? ’—U—E PTW'?I—G
Business occupation |S ecretary

(if any) @

@ Corporate details
Piease use Sections G1-G5 to enter
corporate director details

O Former name(s)
Please provide any previous names
which have been used for business
purposes In the last 20 years
Married women do not need to give
former names unless previously used
for busmess purposes

O Country/State of residence
This 15 in respect of your usual
residential address as stated in
Section F3

O Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address @

Building name/number [Anchor House. 15 - 19

Street antten Street
|
Post town |London
County/Region |
Postcode l S [VTFF_ITITITI_
Country United Kingdom

O Service address
This 15 the address that will appear
on the public record This does not
have to be your usual residential
address

If you provide your residential
address here it wil! appear on the
public record

CHFPOOO
05/12 Version 50




OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director’s authority

Please enter the extent of your authonty as director Please tick one box ©1f you have indicated that the extent
of your authonity i1s imrted, please

Extent of authonty o provide a brief description of the

O Limited limited authonty i the box below

Unlimited @ 1f you have indicated that you are

not authonised to act alone but only
Description of limited Jomtly, please enter the name(s) of
authonty, If applicable the person(s) with whom you are
| Are you authorised to act alone or jointly? Please tick one box authorised to act below
Alone
O lJonty®

If applicable, name(s)
of person(s) with
whom you are

acting jointly

CHFPODO
05/12 Version 50




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

Director

OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details @

Please use this section to list all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5

Full forename(s)

|N|cholas James

Surname !Fallows
Former name(s)®
Country/State of
residence © United Kingdom
Nationality British
[] a — I
Date of birth | 0 |—7'_ F[? ’TEPS—F

Business occupation

{f any) O

IDeputy Chief Financial Officer

O Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former namels)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Marned women do not need to give
former names unless previously used
for business purposes

O Country/State of residence
Thiis 15 1n respect of your usual
residential address as stated in
Section F3

O Business occupation
i you have a business occupation,
please enter here If you do not,
please leave blank

&

Director's service address©

Building name/number lAnchor House. 15 - 19

Street lBrltten Street
|
Post town lLondon
County/Regton
Postcode | 8 WFTE—FW[—
Country

United Kingdom

O Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address

I you provide your residential
address here it will appear on the
public record

CHFPQOO
05/12 version 50
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Registration of an overseas company opening a UK establishment

m Director’s authority
Please enter the extent of your authority as director Please tick one box @1f you have indicated that the extent
of your authonity s imited, please
Extent of authonty provide a brief description of the
O Llmited @ limited authonity in the box befow
Unlimited @ 1f you have indicated that you are
not authonsed to act alone but only
Description of imited Jointly, please enter the namefs) of
authonty, if applicable the person(s) with whom you are
R Are you authonsed to act alone or jointly? Please tick one box authonsed to act below
Alone
O Jontlye
If apphcable, name(s)
of person(s) with
whom you are |
acting jomntly |

CHFPOODO
05/12 Version 5 0




In accordance with
Sectron 1046 of the
Companies Act 2006 &
Regulation 4{1) of the
Overseas Companies
Regulations 2009

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director

Director details ©

Please use thrs section to hist all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5

Full forename(s) |Frank Jean Paul Rene

Surname | Poll

Former name(s)®

Country/State of

residence @ Vietnam

Nationality I;rench

Date of birth IT()—’T ‘m—.]"g‘ WE—[’?E—
Business occupation nqineer

(if any) @ IE ginee

O Corporate details
Please use Sections G1-G5 to enter
corporate director details

@ Former name(s)
Please provide any previcus names
which have been used for business
purposes in the last 20 years
Married women do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This 1s in respect of your usual
residential address as stated in
Section F3

@ Business occupation
if you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address ©

Building name/number IAnchor House, 15 - 19

Street |Br|tten Street
|
Post town E)ndon
County/Region r
Postcode ’_S— ITV'|—3— I——FIT[Y_F
Country United Kingdom

O Service address

This 1s the address that will appear
on the publc recard This does not
have to be your usual residential
address

If you provide your residential
address here it will appear on the
pubhc record

CHFPOOO
05/12 Verston 5 0
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Registration of an overseas company epening a UK establishment

Director’s authority

Please enter the extent of your authority as director Please tick one box OIf you have indicated that the extent
of your authonty 1s hmited, please
Extent of authority provide a brief description of the
O Umited © himited authority in the box below
Unlimited ®1f you have indicated that you are
not authornised to act alone but only
Descniption of imited Jointly, please enter the name(s) of
authority, if applicable the person(s} with whom you are
o 1t app I Are you authonsed to act alone or jointly? Please tick one box authonsed to act below
Alone
O Jontly @

If applicable, namef(s)
of person{s} with
whom you are

acting joimntly

CHFPOOO
05712 Version S 0




VEDTEKTER FOR
Perenco Vietnam A.S.

Org nr 976 079 744
(sist endret 1 generalforsamiing 22 oz 2013)

§ 1 Navn
Selskapets navn er Perenco Vietnam A §

§ 2 Formal
Selskapets formal er 3 drive virksomhet 1
forbindelse med utforskning, utbytting,
transport og produksjon av petroleum, og annen
virksomhet 1 ulkaytrung til dette

§ 3 Aksjekapital
Selskapets aksjekapital er NOK 30 ovo ooo,
fordelt pi 30 coo aksjer, hver palydende NOK
1000,- fullt innbetalt og lydende p& navn

§ 4 Forretningskontor
Selskapets forretmingskontor er 1 Oslo
kommune

§ 5 Styre
Styret skal bestd av tre (3) ul syv (7) styre-
medlemmer

Selskapets firma tegnes av daghg leder alene
eller styrets formann alene eller to
styremedlemmer 1 fellskskap

Styret kan meddele prokura

§ 6 Generalforsamlingen
Den ordinzre generalforsamling skal behandle

1 Godkjennelse av arsregnskap og
arsberetning

2. 'Anvendelse av overskuddet eller dekning
av underskudd 1 henhold til den fastsatte
balanse, samt utdeling av utbytte

3 Valgav styre

UNOFFICIAL OFFICE TRANSLATION - IN CASE OF
DISCREPANCIES THE NORWEGIAN VERSION
SHALL PREVAIL

ARTICLES OF ASSOCIATION FOR
Perenco Vietnam A §.
Reg No 976 079744
(changed at the general meeting on 22 oz zor3)

§1Name
The company's name 1s Perenco Vietnam A S

§ 2z Object
The object of the company is to conduct
business within exploration, explostacion,
transportation and production of petroleym, and
other operations related thereto

§ 3 Share capital
The campany's share capital is NOK 30,000,000
dmded on 30,000 shares, each with a normnal
value of NOK 1,000 fully paid and subscribed

1l

§ 4 Registered address
The company's reg:stered business address 18 1n
Oslo municipahty

§ 5 Board
The board of directors shall compnse of three (3)
up to seven (7} members

The general manager or the charrman of the
board alone or two board members jointly sign
on behalf of the company.

The board of directors is authonsed to grant
procuration rights

§ 6 General meeting
The annual general meeting shall address

1 Approval of the annual accounts and the
annual report

2. Distnbution of profit or coverage of loss
in accordance with the approved
balance sheet, including distnbution of
dividend

3 Election of the board of directors




4  Andre saker som 1 henhold vl lov herer

4. Such other matters which, according to
under generalforsamlingen law, fall wathin the duties of the general
meeting
§7 §7
For svng henvises til den til enhver bd gjeldende  The Norwegian Private  Limuted  Liabshty
aksjelovgivrung

Companies Act applies to any other matters

T e Copy) ot Yhe Compc-nﬂ‘s

ConShirnon 1S CRyrifted o

Cotrech If)a\

TIMOTHY SANDFORD, DIRECTOR
/1'\ SJ Evualfsl« ‘Gw\ wage Fveunslcivon certified ws

Covrack by - L EAGER,  Mescror.

| g




ARSREGNSRKAP FOR REGNSKAPSARET 2011 - GENERELL INFORMASJON

Journalnummer 2012 331903

Enheten

QOrganigasjonsnummer 976 079 744
Organigasjoneform Aksjeselskap
Foretaksnavn, CONOCOPHILLIPS VIETNAM AS
Forretningsadresse: Ekofiskvegen 35

4056 TANANGER

Regnekapsar

ﬁrsregnskapets periode 01 01 2011 - 31,12 2011

Konsern

Morselskap 1 konsern Nea

Regnekapsregler

Regler for emd foretak benyttet Nei

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet Regnskapslovens alminnelige regler

Arsregnekapet fasteatt av kompetent organ
Bekreftet av representant for selskapet: Tone S. Rorgemcen
Dato for fastsettelse av Arsregnskapet 07 03 2012

Grunnlag for avgivelee
Ar 2011 Arsregnskap er elektronisk innlevert
Ar 2010 Tall er hentet fra eloktrenisk innlevert Arsyregnekap fra 2011

Dst er 1kke krav til at drsregnskapst m.v gom eendes til Regnskapsregisterst
er undertegmet, Kontrellen pa at deite er utfert ligger hos revisor/enhetens
everste organ Sikkerheten ivaretas ved at inneender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
dreregnskapet er fastsatt av kompstent organ

Brenneysundregistrens, 12 04 2012

Brenneysundregistrens

Postadresse Posthboks 900, 8910 Brennsysund

Telafoner Opplysningstelefonen 75 00 75 00 Administrasionen 75 00 75 09 Telefaks 75 00 75 05
E-post fimaposi@ bireg no Intemett, www brreg no




Organisaejonsnr: $76 079 744
CONOCOPHILLIPS VIETNAM A3

i R S e g

RESULTATREGNSKAP

Belap {: NOK Note 2011 2010
Imtektexr

Annen driftsinntekt 1 186 353 000 218 212 000
Bum inntekter 186 353 000 218 212 000
Kostnadey

Avskrivning pid varige

drifcemaidler og

immaterielle eiendelex 4 19 648 000 19 600 000
Drifte- og

administrasjonskostnader 2,5 16 319 000 15 045 000
Nedstengnings- og

fjerningskostnader 10 996 000 988 000
Sum kostnader 36 963 €00 35 633 000
Drifteresultat 149 350 000 182 B79 000
Finansinntekter og

finanskostnader

Annen renteinntekt 174 000 14 000
Annen finansinntekt 7 014 000

Bum finaneinntekter 7 188 000 14 000
Annen rentekostnad 159 000 761 000
Annen finanskostnad 2 863 000
Sumt finanskoatnader 159 000 3 624 000
Netto finane 7 029 000 -3 610 000
Ordinart resultat feor

ekattekostnad 156 419 000 178 969 Q00
Skattekostnad piA ordinart

resultat 3 43 797 000 50 094 000
Ordin=xt resultat etter

skattekostnad 112 622 000 128 875 000
Arsresultat 112 622 000 128 875 000
Arsresultat etter

minoritetesinteresser 112 622 000 128 B75 000
Overforinger og

disponeringer

Konsernbidrag 31 968 000
overferinger til/fra

annen egenkapital 112 622 000

Sum overferinger og

disponeringer 112 622 000 31 968 000

Utskriftsdato 12 04 2012

Organisasjonsnr 976 (75 744

Side 1 av 3




Organieasjonenr: 976 079 T44
CONOCOPHILLIPS VIETNAM AS

BALANSE
Belep i: NOK Note 2011 2010
E1ENDELER
Anleggemidler
Imnaterielle eiendeler
Varige driftemidler
Rerlednang 4 410 718 000 429 298 000
Bum varige driftemidler 410 716 000 429 298 000
Sum anleggemidler 410 718 000 429 298 000
Omlapemidler
Varer
Lagerbeholdning 6 835 000 6 1379 000
8um varer & 835 000 6 379 000
Fordringer
Kundefordringer 5 439 000 637 Q09
Andre fordrainger 541 000 478 000
Fordringer pi beslekteds
selskaper 308 000
Sum fordringer 5 980 000 1 483 00
Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter
og lignende 7 293 995 000 211 666 000
Sum bankinnskudd,
kontanter og lignende 293 995 000 211 666 000
Sum omlepemidler 306 810 000 219 528 000
SUM EIENDELER 717 528 000 648 826 000
EGENFKAPITAL OQd GJELD
Egenkapital
Imnekutt egenkapital
Selskapskapital 8 30 000 00C 30 000 000
Annen innekutt egenkapital 20 BeS5 000 20 865 000
Sum innskutt egenkapital 50 865 000 50 865 000
Opptjent egenkapital
Amnen Egenkapital 527 302 000 414 680 000
Sum opptjent egenkapital 527 302 000 414 680 000
8um egenkapital 92 578 167 000 465 545 000
Langelktig gjeld

Utskraiftsdato 12 04 2012 QOrganisasjonanr 276 079 744 Side 2 av 3




Uteatt skatt
Avsetning for

nedstengning- og f£jerning

8um aveetninger for
forpliktelser
Amnen langsiktig gield

gum langaiktig gjeld

Korteiktig gjeld
Leverandergjeld
Betalbar skatt
Skyldige offentlige
avgifter

Kortsiktag gjeld til
beslektede selskaper
fum kortsiktig gjeld

fum gjeld

8UM EGENKAPITAL OG GJELD

Ucskriftedato 12 04 2012
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ConocoPhillips Vietnam AS
ARSBERETNING 2011

Virksomhetens art og hvor den drives

Selskapet er hjemmehgrende 1 Sola kommune, og eier gjennom en filial 1 Vietnam 16,33 prosent av
andelene 1 rerledningsprosjektet Nam Con Son Pipeline i Vietmam.

ConocoPhillips Vietnam AS er et heleid datterselskap av ConocoPhillips Investments Norge AS som er
100 prosent eid av ConocoPhillips Skandinavia AS, som igjen er et heleid datterselskap av
ConocoPhuilips Norge.

Hovedkentoret t1t ConocoPhillips i Norge ligger i Tananger i Sola kommune.

Analyse av Arsregnskapet

Driftsresuitat
Selskapet bay inntektene sine fra transport av gass og kondensat.

Driftsinntektene i 2011 var pA 186.353 tusen kroner, en reduksjon pA 31.859 tusen kroner fra 2010
Reduksjonen skyldes i hovedsak lavere gjennomstramuing av gass og kondensat.

Selskepet har inntektene og kostnadene sine i US-dollar, Den gjennomsnittlige NOX/USD kursen i
2011 var 5,58 mot 6,06 1 2010.

Drifiskostnadene var pa 36 963 tusen kroner i 2011, sammenlignet med 35,633 tusen kroner 12010,

Driftsresultatet for 2011 viste et overskudd pA 149.390 tusen kroner, sammenhignet med et overskudd
pA 182 579 tusen kroner i 2010

Arsresultatet for 2011 var pa 112,622 tusen kroner mot 128,875 tusen kroner i 2010. Reduksjonen
skyldes i bovedsak reduserte tariffinntekter.

Kontanistram og balanse

Netto kontantstram i 2011 fra operasjonelle aktivitoter var 127.798 tusen kroner, mot 197.228 tusen
kroner 12010, Reduksjonen skyldes lavere fusresultat fer skatt, skning i betalte skatter, gkte
kundefordringer og redusert leverandergjeld.

Selskapet hadde ved utgangen av 2011 ingen langsiktig gjeld, Selskapets egenkapital var 578,167 tusen
kroner.

Selskapets utsikter

Dagens skipere i rerledningssystemet er BP som opererer blokk 6.1 og Rong Doi og Rong Dot Tay
som opererer blokk 11 2. Fra juni 2011 ble blokk 12W som Premuer Oil opererer inkludert i
rorledningssystemet. Gjennomstremningen for 2011 var 5,80 wmrd, m* hvor 4,3 mrd. m® var fra blokk
61 0g 1,46 mrd m’ var fra blokk 11.2. 0og 0,78 fra block 12W Gjennomstremuningen for 2012 er
estimert il 6,3 mrd. m® hvor 4,7 mrd m’ er fra blokk 6.1, 1,3 mrd. m* er fra blokk 11.2 0g 0,3 mrd. m’
er fra blokk 12W,




ConocoPhillips Vietnam AS
ARSBERETNING 2011

Finansteli rislio

Markedsrisiko

Selskapets finansielle risiko er hovedsakehig knyitet 1il markedsrisiko. Selskapet pAvirkes av
produksjonsvolum 1 de titknyttede feltene, utviklingen 1 prisene for transport av gass samt av endringer
i NOX/USD valutaknrsen.

Kredittrisiko
Seiskapet anses 1kke & ba vesentlig ristko knyttet ti} kreduit.

Likviditetsrisiko

Det forventes at selskapet vil finansiere sitt framudige behov for kontanter gjennom ordinzer drift,
Fortsatt drift

Styret og daghg leder mener at det er nknig 4 legge forutsetnmgen om fortsait drift il grunn ved

avieggelsen av Arsregnskapet. Selskapet har hatt en god utvilding og har en god egenkapital. Selskapet
har derfor gode forutsetninger for 3 kunne vidercfore ¢n positiv utvikhing

Arbejdsmiljs, ikestilling op ytre miljs

Selskapet er medeier i Nam Con Son rerlednimgen som PetroVieinam opererer og har ikko selvstendig
driftsansvar. Rapportering om utslipp til luft og s)o utferes av operatoren.

Gjennom oppfelging av lisensen e selskapet med pd & pse at operateren etterfever sme forphktelser i
overensstemmelse med helse-, miljs- og sikkerhetskrav og forventninger Selskapet driver selv ikke
virksomhet som plvirker det ytee muljo,

Selskapet har ingen ansatte og administreres av ConocoPhillips Norge og ConocoPhullips (UK.} Cun
Long Ltd, — Victuam Branch,

Forskning og utvikling
Selskapet bar 1kke hatt forsknings- og utviklingskostnader 1 201t




ConocoPhillips Vietnam AS
ARSBERETNING 2011

Forslag til resultatdisponering
Arsresultatet for 2011 viste et overskudd pA 112,622 tusen kroner. Styret forestar at drets resultat blir

fordelt som falger,
Arsresultat 112.622 tusen kroner
T1l opptjent egenkapital 112,622 tusen kroner

Ved utgangen av fret var selskapets frie egeakapital 1 henhold til aksjeloven 506 414 tusen krones

Tananger, 31 desember 2011

7. mars 2012

S Bt e OtediSitlecy

S. Vige C. Svensen L. M. Strickland E. B. Solbeig "
Daglig leder
w\
G. Bnksen J. B. Elungsen )
Styreformann




ConecoPhillips Vietnam AS

RESULTATREGNSKAP

Allo belep i bele tnsen kroner Note 2011 2010
Driftsinntekter

Tariffinntekter rarlednmg | 186.353 218.212
Sum driftsinntekter 186.353 218212
Driftskostnader

Drifts- og admmstrasjonskostnader 2,5 16319 15.045
Avsknvnmger 4 19.648 19.600
Nedstengnmgs- og fierningskostnador 19 %% 988
Sumn driftskostnader 356.963 35,633
Driftsresultat 149,390 182.579
Finansinntelcter og -kostnader

Renteinntekter 174 14
Andre rentekostnader -159 -761
Agio/disagio(-) 7.014 -2.863
Netto finansinntekter/-kostnader(-) 7.02% -3 610
Ordinzert resultat for skattekostnad 156.419 178.969
Skattekostnad 3 43.797 50.094
Arsresultat 112.622 128.875
Opplysninger om:

Avgitt konsembidrag - 31968




ConocoPhillips Vietnam AS
BALANSE

31. desember

Alle belap 1 hele tusen kroner Note 2011 2010
EIENDELER

Anleggsmidler

Varige driftsmidler

Rarledning 4 410,718 429.298
Sum varige driftsmidler 410718  429.298
Sum anleggsmidler 410,718 429298
Omlapsmidler

Lagecbeholdning 6.835 6.379
Fordringer

Fordringer p beslektede selskaper - 308
Kundefordrnnger 5439 697
Andre kortsiktige fordringer 541 478
Sum fordringey 5.980 1483
Bankinnskudd 7 293.995 211.666
Sum omlspsmidler 306.810 219 528
Sum eiendeler 717.528 648.826




ConocoPhillips Vietnam AS
BALANSE

31, desember

Alle belap i hele tusen kroner Note 2011 2010

EGENKAFITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital B 30.000 30000

Innskutt egenkapital 20,865 20.865

Sum Ipnskutt egenkapital ” 50.865 50 865

Opptjent egenkapital

Opptjent egenkapital 527.302 414 680

Sum opptjent egenkapital 527302 414 680

Sum egenkapital 9 578.167 465.545

Gield

Avsetning for forpliktelser

Utsatt skatt 3 80,002 79 867

Avsetning for nedstengnings- og fjermngskostader 10 8.246 6.952

Sum avsetning for forpliktelser 88,248 86.819

Kortsikiig gjeld

Levetandergjeld 5.505 12,834

Skyldige offentlige avgifler 1.653 2207

Kortsiktig gield til beslektede selskaper 56 341 44 890

Betalbar skatt 3 43.614 36,531

Sum kortsiktig gjeld 51.113 96 462

Sum gjeld 139.361 183.281
717.528 648.826

Sum egenkapital og gjeld




ConocoPhillips Vietnam AS
KONTANTSTROGMOPPSTILLING

- -

Alle belsp i hele tusen kroner Note 2011 2010
Kontantstrsmmer fra operasjonelle aktiviteter
Ordinwsi resultat for skattekostnad 156,419 178 969
Betalt skatt -36.579 -19 695
Avskrivninger 4 19.648 19.600
Endnng i lagetbeholdning og fordringer -4.953 8.613
Endring i avsetning for nedstengnings- og fjerningskostnader 10 1.294 15%4
Endring i kortsiktig gjeld -8.031 8.147
Netto kontantstrem fra operasjonelle aktiviteter © 127,798 197.228
Kontantstremmer fra investeringsaktiviteter
Utbetaling ved investeringer i vange drifismidler 4 -1.069 -1.424
Netto kontantstrem fra investeringsaktiviteter -1.069 -1.424
Kontantstremmer fra finansieringsaktiviteter
Utbetaling av konsembidrag 6 -44.400 -69 000
Neito kontantstrom fra finansieringsaktiviteter -44.400 -69.000
Netto endring i kontanter og bankinnskudd 82,329 126.804
Kontanter og bankinnskudd ved begynnelsen av fret 211,666 84 862
u 293.995 211666

Kontanter og bankinnskudd ved utgangen av dret




ConocoPhillips Vietnam AS
REGNSKAPSPRINSIPPER

Utenlandsk valuta

Transsksjoner 1 utenlandsk valuta bokferes tit minedlige bokfaringskurser som bestemmes av
markedskursen ved wingangen av hver mined Bankinnskudd, fordnnger og gjeld i utenlandsk valuta er
vurdert til balansedagens kurs,

Eierandeler { felleskontrollert virksomhet og selskaper
Eierandeler i Nam Con Son rerledningen er mitudert i resultatregnskepet og inng#r i balansen under de
respektive eiendeler og gjeldsposter etter bruttometoden.

Kontanter og bankinnskudd
Kontanter og bankinnskudd inkluderer kontanter, bankinnskudd og andre betalingsmidler med
forfailsdato mindre enn tre méneder fra anskaffelse.

Regnskapsfering av inntekter

Drifteinutekter regnskapsfares i samsvat med transportert mengde 1 reriedningen. Eventuelle betalte,
men ikke transporterte mengder blir behandlet som uisatt inntekt 1 den perioden
brukeren/kontraktsinuehaver kan befiytte seg av transportkapasiteten.

Bruk av estimater

Utarbeidelsen av regnskapet i henhold til god regnskapsskilck forutsetter at selskapet benytter estimater
og forutsetninger som plvirker resultatregnskapet og verdsettelsen av eiendeler, gjeld og forpliktelser
pi balansedagen Fektiske resultater kan avvike fra cstimatene.

Yedlikehold og reparasjoner
Utgifter til vanlig vedlikehold og reparasjoner kostnadsferes lepende, Forbedninger som sker
transporikapasiteten eller anleggets lovend, balansefires

Avskrivninger
Varige drifismidler avskrives line®nt over antatt pkonomisk levetid,

Nedskrivning av anleggsmidler
Vange drifismidler nedskrives til antatt virkelig verdi ved verdifall som forventes ikke 4 vare
forbigéende,

Mulig nedsknvning vurderes for selvstendige grupper av ciendeler med uavhengsge kontantstrommer
Det foretas en vurdering av bruksverdi basert pd ledelsens forventinger om framtidige skonomiske og
drifismessige forhold. Bruksverdi beregnes som en niverd: av framtidige kontantstremmer.

Dersom vurderingen tilsier at verdien av det varige driftsruddelet er lavere enn bokfart verd:,
nedskrives eiendelen tl det hoyeste av antatt salgsverd og bruksverdi




ConocoPhillips Vietnam AS
REGNSKAPSPRINSIPPER

Lagerbeholdning
Lagerbeholdningen bestdr av reservedeler og er vurdert tit laveste verdi av giennomsnittlig
anskaffelseskost og markedsverdi.

Skatter

Skattekostnaden et knyttet til det regnskapsmessige resultat og besthr av betalbar skatt og endring i
utsatt skatt, med unntak av betalbar skatt imyttet til poster som er fart direkte mot egenkapitalen. Utsatt
skatt beregnes etter gjeldsmetoden. Btter denne metoden er utsatt skatt beregnet pa grunnlag av
midlertidige forskjeller mellom regnskapsmessige og skattemessige balanseverdier. Midlertidige
forskjeller er utlignet mot hverandre, Utsatt skatt og utsatt skattefordel er beregnet til nominell verdi og
presentert netto i balansen.

Avsetning for framtidige nedstengnings- og fjerningsutgifter

Niverdien av beregnede utgifter for myndighetspilagte utgifter til framtidig nedstengning av, og
fjerning av transportanlegg, avsettes linezrt over anleggets skonomiske levetid. 1 tillegg kostnadsfares
irlig en rentekostnad beregnet pd nAverdien av forpliktelsen,

Diskonteringsrenten som benyttes ved beregning av nAverdien av fjerningsforplikielsen er nsikofn
rente tillagt sclskapets linemargin med samme forfall som fjerningsforpliktelsen.




ConocoPhillips Vietnam AS
NOTER TIL ARSREGNSKAPET

Alle belep er oppgitt 1 hele tusen kroner,

Kursen ved drets slutt for den viktigste valutaen er USD/NOK 5,99, Ved utgengen av 2010 var kursen
USD/NOK 5,84.

Note 1 — Driftsinatekter

Driftsinntektene i 2011 var 186.353 tusen kroner Drftsinntektene bestar av selskapets andel av
inntektene fra Nam Con Son rerledningen 1 Vietnam,

Note 2 — Honorarer
Selskapet har ingen ansatte og derfor ingen lannskostnader. Det er ikke utbetalt noen godtgjerelse eller
gitt lan ti} eller sikkerhetsstillelse til fordel for daglig leder og styret. Selskapet har heller ingen andre

ekonomuske forpliktelser overfor daglig leder og styret. Godgjerelse ui daglig leder batales av
CanocoPhillips Norge, konsernets morselskap 1 Norge.

Kostnadsforte honorarer til revisor for lovpilagte revisjonstjenester har i &r veert 123,487 kroner.

Note 3 — Skatter

Skattekostnad Skaltesats 2011 2010
Ordinart resultat fiar skattekostnad 156.419 178.969
Inntektcgkatt B% 43,797 50,111
Tidligere 4rs skatt - -17
Sum skatiekostnad 43.797 50.094
Inntektsskatt 2B% 43,662 48 988
Justeringer fra tidhgere 4r . -17
Suam betalbar skatt 43,662 48 971
Endring utsatt skatt 13§ 1.123
Sum gkattekostnad 43.797 50.004

Betalbar skatt pr. 31. desember

Arets betalbare skatt 43,662 48 988
Tidligere irs skatt -48 -25
Konsernbidrag - skatteeffekt - -12 432
Sum betalbar skatt | balansen 43.614 36.531

Grunniag utsatt skatt pr, 31, desember
Mudlertidige forskjeller knyttet tal:

- varige driftsmidler 292,596 290.818
- femmnpg/nedstengning -6.873 -5.580
Grunnlag utsatt skatt 28 % 285,723 285,238
Sum utsatt skatt { balansen pr 31. desember 80.002 79.867




ConocoPhillips Vietnam AS
NOTER TIL ARSREGNSKAPET
Note 4 — Varige driftsmidler
Akdum, Balanse-
Ansk. kost avkrivn,  Arets verdi
01.01.2011 Arets tilgang  01.01.2011 avskrivn, 31122011
Rarledning 576.481 1.069 147.184 19,648 410.718

Rarledningen avskrives linesrt over 30 4r,

Note 5 ~ Transaksjoner med beslektede selskaper
12011 har ConocoPhillips Vietnam AS sine transaksjoner med beslektede selsknper i hovedsak refaten
seg til utbetalt konsembidrag (s¢ note 6} og mottatte drifts- og administrasjonskostnader. Selskapet har

blitt belastet drifts- og administrasjonskostnader pa 2,618 tusen kroner frg ConocoPhillips (UK) Cuu
Long Ltd. - Vietnam Branch og 187 tusen kroner fra ConocoPhillips Norge — filialen.

Note 6 — Konsernbidrag
Selskapet har utbetalt konsernbidrag til ConocoPhillips Investment Norge AS pé 44.400 tusen kroner,

Note 7— Bankinnskudd

ConocoPhitlips Vietnam AS inngdr { en konsernkontoordning med andre ConocoPhillips-selskaper,
ConocoPhitlips [NYSE'COP] stiller som hovedgarantist, mens andre ConocoPhillips-selskaper, som er
deltaker | konsemkontoordningen, stiller som sekundzr garantist med innestiende belep

Note 8 — Aksjekapital, aksjonzrinformasjon og elerstruktur

Alksjekapitalen t selskapet pr. 31. desember 2011 bestdr av 30.000 aksjer & kroner 1 00D,
ConocoPhillips Investments Norge AS eier alle aksjene,

ConocoPhillips Vietnam AS innghr i konseroregnskapet til ConocoPhullips, Houston, USA.

Konsernregnskapet er tilgjengelig pA www.conocophillips.com,

Note 9~ Egenkapital

Innskutt annen Opptjent Sum

Aksjekapital _ cgenkapital  egenkapital  egenkapital

Egenkapital pr. 01,01.2011 30.000 20865 414680 465,545
Avsresultat - - 112,622 112,622
Egenkapital pr. 31.12.2011 30.000 20.865 527,302 578.167




ConocoPhillips Vietnam AS
NOTER TIL ARSREGNSKAPET

Note 10 - Avsetning til nedstengnings- og fjerningskostnader

Sum
Avsatt forphiktelse pr. 01.01,2011 6.952
Arets avsetning 996
Valutajustering 298
Avsatt forpliktelse pr, 31.12.2011 8.246
Total pdverd: av framtidige kostnader 12,632

Arets avsetning er inkludert under nedstengings- og ferningskostnader i resultatreguskapet,

-

Tananger, _31. desember 2011
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Til generalforsamiingen | ConocoPhillips Vietnam AS it agno
Madiommer av Den notake Reviaciotaning
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REVISORS BERETNING

Uttalelse om drsregnskapat

Vi har revidert drsregnskapet for ConocaPhillips Vietnam AS, sam bastér av balanse per 31 desember
2011, resultatregnskap og kontantstramappstilling for regnskapsdret avslutiet per denne datoen og en
beskrivelse av vesentlige anvandte regnskapsprnsipper og andre noteopplysninger.

Styrets og daglig leders ansvar for &rsregnskapat

Styret og daglig teder er ansvarlig for & utarbelde arsregnskapet og for at det gir et rettvisenda biide 1
samsvar med regnskapslovens regler og god ragnskapsskikk | Norge, og for slik intarn kontroll som
styret og daglig leder finner nadvendig for & muliggjere utarbeidelsen av et drsregnskap som ikke
Inneholder vesentlig feilinformasjon, verken som falge av mislighetsr sller fail.

Revisors oppgaver og plikter

Var oppgave er 4 gi uttrykk for en mening om detie drsregnskapet pa bakgrunn av var revisjon. Vi har
giennomfert revisjonen i samsvar med lov, forsknift og god revisjonsskikk | Norge, herunder
International Standards on Auditing Revisjonsstandardene krever at vi etterlever etiske krav ag
planlegger og gjennomfarer revisjonen for 4 appna betryggende sikkerhet for at &rsregnskapet ikke
inngholder vasentlig feilinformasjon.

En revisjon innebserer utferelse av handlinger for & innhente revisjonsbevis for belapense og
opplysningene | rsregnskapet. De valgte handlingene avhenger av revisors skjenn, herunder
vurderingen av risikoene for at &rsragnskapet innsholder vesentlig feilinformasjon, enten det skyldes
misligheter eller feil. Vied en slik rislkovurdering tar revisor hensyn til den interne kontrollen som er
relevant for selskapets utarbeidelse av et Arsregnskap som gir et rettvisende hilde. Formalet er &
utforme revisjonshandlinger som er henslktsmessige etter omstendighetene, men ikke for 4 gi uttrykk
for en mening om effektiviteten av seiskapeta intarne kontroll, En revisjon omfatter ogsd en vurdering
av om de anvendte regnskapsprinsippene er hensikismessige og om regnskapsestimatene utarbeidet
av ledelsen er rimelige, samt en vurdering av den samlede presentasjonen av drsregnskapet

Etter vér oppfatning er innhentet revisjonsbevis tilstrekkelig og hensikismessig som grunntag for vir
konklusjon

A mambae firn of Ernst & Young Globa) Linsd
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Konklusjon

Etter vér mening er drsregnskapet for ConocoPhillips Vietnam AS avgitt | samsvar med lov og
forskrifter og gir et retivisende bilde av selskapets finansielle stiling per 31, desember 2011 og av dets
resultater og kontantsiremmer for regnskapsaret som ble avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk | Norge.

Uttalelse om avrige forhold

Konkiusjon om arsberetningen

Basert pd vér revisjon av drsregnskapet som beskrevet ovenfor, mener vi at opplysningene |
&rsberetningen om &rsregnskapet og forutsetningsn om fortsatt drift er konsistente med arsregnskapet
og | samsvar med lov og forskrifter. .

Konklusfon om registrering og dokumentasjon

Basert p& vér revisjon av drsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet
nedvendig i henhold til Internasjonal standard for attestasjonsoppdrag (ISAE) 3000
«Altestasjonsoppdrag som ikke er revisjon eller forenklet revisorkontroll av historisk finansisli
informasjonz, mener vl at styret og daglg leder har oppfyit sin plikt til & sarge for ordentlig og
oversiktiig registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og
god bokfaringsskikk | Norge.

17 A
TN
AL
AR
>~ $;l .'h. }
h }
Stavanger, 7.mars 2012 "i ‘~) i
ERNST & YOUNG AS . {;,5.
- 'I
Fforie
WM <
RETT KOPI
stanuJofiannessen %% Brgnnoysundregistrene

statsautonser revisor

' B4 13 2
This is to certly that [ svensson’
is Notary Public in _aw/ (4% M VAY

and by virtue of the posthon thus held Is quali-
fied to issue such certificate as the foregoing

Royal Ministry of Foreign Affairs,
Osla, this ’%q day of ?0/5

No. of leg 5-97/ ,3 Z %(

/;{ Z/ Adwiser

rank S¥ensson
notarius publicus
for Brenneysundregistrene

(fr)m: élueland

gruppeleder




ransiation from Norwegian

Brenneysund Register Centre

ANNUAL FINANCIAL STATEMENTS FOR THE 2011 FINANCIAL YEAR - GENERAL

INFORMATION
Journal number 2012 331903
Unit
Orgamsation no 976 079 744
Form of organisation Limited company
Company name CONOCOPHILLIPS VIETNAM AS
Regstered business address Ekofiskvegen 35
4056 TANANGER
Financial year
Annual accounting penod 1 January 2011 - 31 December 2011
Group
Parent company 1n the group No

Accounting rules:

Rules for small compamies used No

Used for preparation of the company’s annual financial Generat rules of the Norwegian Accounting Act
statements

Annusl financial statements adopted by a

competent body

Confirmed by a representative for the company Tone S Rorgemoen
Date for adoption of the annual financial statements 7 March 2012

Grounds for submssion

Year 2011 Annual financial statements have been submutted electronically.

Year 2010, Numbers have been obtained from the electronically submitted annual financiel statements from
2011

There is no requirement that the annual financial statemenis etc that are submutied to the Register of Company
Aecounts are signed Verification that this has been done lies with the auditor/unit’s highest govermng body
Security is maintained by the submutter having the role/right 10 submit the annual financial statements wvia
Altinn, and by confirmation that the annual financial statements have been adopted by a competent body

Brenneysund Register Centre, 12 Apnil 2012

Bronnoysund Register Centre

Postal address PO Box 900, 8910 Bronnoysund

Telephone numbers Information Line 75 00 75 00 Administration 75 00 75 09 Fax 75 00 7505
E-mail finnapost@brep.no Intemet www . ireg.no
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Orgamsation no 976 079 744
CONOCOPHILLIPS VIETNAM AS

Transiation from Norwegian

INCOME STATEMENT
Amounts in: NOK Note 2011 2010
Revenues
Other operating revenues 1 186,353,000 218,212,000
Total revenues 186,353,000 218,212,000
Expenses
Depreciation of tangible and intangible fixed assets 4 19,648,000 19,600,000
Operating and administrative expenses 2,5 16,319,000 15,045,000
Shutdown ard removal expenses 10 996,000 988,000
Total expenses 36,963,000 35,631,000
Operating profit 149,390,000 182,579,000
Financial income and expenses
Other interest income 174,000 14,000
Qther financial income 7,014,000
Total financial income 7,188,000 14,000
Other interest paid 159,600 761,000
Other financial expenses 2,863,000
Tatal financial expenses 159,000 3,624,000
Net financial items 7,029,000 -3,610,000
Profit on ordinary activities before tax 156,419,000 178,969,000
Tex on ordinary profit 3 43,797,000 50,094,000
Profit on ordinary activities after tax 112,622,000 128,875,000
Profit for the year 112,622,000 128,875,000
Profit for the year after minority interests 112,622,000 128,875,000
Application and distribution of profit
Group contributions 31,968,000
Transfers to/from other reserves 112,622,000
Total transfers and disposals 112,622,000 31,968,000
Date printed 12 April 2012 Organtsation no 976 079 744 Page 1 of 3
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Organisation no 976 079 744
CONOCOPHILLIPS VIETNAM AS

BALANCE SHEET

Amounts in NOK Note 2011 2010
ASSETS

Non-current assets

Intangible assets

Property, plant and equipment

Pipeline 4 410,718,000 429,298,000
Total property, plant and equipment 410,718,000 429,298,000
Total non-current assets 410,718,000 429,298,000
Current assets

Goods

Inventories 6,835,000 6,379,000
Total inventories 6,835,000 6,379,000
Receivables

Trade receivables 5,439,000 697,000
Other receivables 541,000 478,000
Receivables from related companies 308,000
Total receivables 5,980,000 1,483,000
Bank deposits, cash and equivalents

Bank deposits, cash and equivalents 7 293,995,000 211,666,000
Total bank deposits, cash and equivalents 293,995,000 211,666,000
Total current assets 306,810,000 219,528,000
TOTAL ASSETS 717,528,000 648,826,000
EQUITY AND LIABILITIES

Equity

Paid-in equity:

Share capital 8 30,000,000 30,000,000
Other paid-1n equity 20,865,000 20,865,000
Total paid-in equity 50,865,000 50,865,000
Retained earnings

Other reserves 527,502,000 414,680,000
Total retained earnings 527,302,000 414,680,000
Total equity 9 578,167,000 465,545,000
Long-term habilities

Date prainted 12 Apnl 2012 Orgamsation no 976 079 744 Page 2 of 3
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Orgamsation no  $76 079 744
CONOCOPHILLIPS VIETNAM AS

Deferred tax

Provisions for shutdown and removal
Total provisions for liabilities
Other non-current habilities

Total non-current habilities
Current liabilities

Trade payables

Tax payable

Public duties payable

Current habmhties to related compamies
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Date printed 12 Apnl 2012

True transtation certified
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80,002,000
8,246,000
$8,248,000

88,248,000

5,505,000
43,614,000
1,653,000
341,000
51,113,000

139,361,000

717,528,000

79,867,000
6,952,000
86,819,000

86,819,000

12,834,000
36,531,000

2,207,000
44,890,000
96,462,000

183,281,000

648,826,000
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ConocoPhillips Vietnam AS Page 2 of 15
BOARD OF DIRECTORS’ REPORT 2011

Nature of the business and where we opersate

The company 1s domicited 1n the Municipality of Sola and owns a 16 33 per cent interest 1n the pipeline project
Nam Con Son Pipehine in Vietnam through a branch company 1n Vietnam

ConocoPhillips Vietnam AS ts a wholly owned subsidiary of ConocoPhilips Investments Norge AS, which s
wholly owned by ConocoPhillips Skandinavia AS, which s owned in turn by ConocoPhillips Norge

The head office of ConocoPhillips in Norway 1s loceted 1n Tananger in the Mumicipality of Sela
Analysis of the annual financial statements

Operating profit
The company's revenues are from the transport of gas and condensate

Operating revenues n 2011 totalled NOK 186,353,000, a reduction of NOK 31,859,000 compared with 2010
Thus reduction 1s attributed primarily to a lower throughput of gas and condensate

The company's revenues and expenses are m US dollars The average NOK/USD exchange rate was 5.58 in
2011, compared with 6 06 1n 2010

The operating expenses were NOK 36,963,000 in 2011, compared with NOK 35,633,000 1n 2010
The operating profit for 2011 was NOK 149,390,000, compared with a profit of NOK 182,579,000 n 2010

The profit for the year for 2011 was NOK 1 12,622,000, compared with NOK 128,875,000 1n 2010 This
reduction 1s attributed primarnly to lower tariff revenues

Cash flow and balance sheet

Net cash flow from operating activities was NOK 127,798,000 1n 2011, compared with NOK 197,228,000 n
2010 This reduction 15 attributed to a lower profit for the year before tax, increase in paid taxes, higher trade
receivables and lower trade payables

At the end of 201 1, the company had no non-current Liabilities The company's equity totalled NOK
578,167,000

Company's outlook

The current shippers in the pipeline system are BP, which operates Block 6 1, and Rong Dor and Rong Dot Tay,
which operate Block 112 Block 12W, which 15 operated by Premier Oil, was included in the pipeline system
from June 2011 The throughput for 2011 was 5 80 billion m3, 4 3 billion m3 of which was from Block 6 1, 1 46
tillion m3 of which was from Block 11 2 and 0 78 billion m3 of which was form Block 12W The throughput
for 2012 has been estumated at 6 3 billion m3, 4 7 billion m3 of which was from Block 6 1, t 3 bilhon m3 of
which was form Block 11 2 and 0 3 billion m3 of which was form Block 12W
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ConocoPhillips Vietnam AS Page 3of 15
BOARD OF DIRECTORS’ REPORT 2011

Financial risk

Market risk

The company's financial risk 1s linked pnmaniy to market nisk The company 15 affected by the production
volume n the connected fields, development of the prices for the transport of gas and fluctuations in the
NOK/USD exchange rate

Credit risk
The company 15 regarded as not having any sigmificant credit risk

Liguiduy risk
It ts expected that the company will finance its future need for cash through 1ts ordinary operattons

Continuation as a gong concern

The Board of Directors and Chief Executive believe that 1t 1s correct to assume that the company will continue
as a going concern :n reporting the accounts The company has showed a good development and has a good
level of equity The company has therefore good prerequisites for continuing its pesiive development [
Working environment, equal opportunities and the external environment

The company 1s a co-owner of the Nam Con Sen pipeline, which 1s operated by PetroVietnam, and 1£1s not i
mdependently responsible for the operations The operator 15 responsible for reporting emissions and discharges

to the air and sea

Through its follow-up of the licence, the company participates 1 ensuring that the operator complies with its

obligations 1n accordance with the health, environment and safety requirements and expectations The company

itself 15 not engaged n operations that affect the external environment

The company does not have any employees and 1s administered by ConocoPhillips Norge and ConocoPhillips
(UK ) Cuu Long Ltd -~ Vietnam Branch

Research and development

The company did not have any research and development expenses n 2011
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ConccoPbillips Vietnam AS Page 40of 15

BOARD OF DIRECTORS' REPORT 2011

Proposed allocation of the profit for the year

The profit for the year for 2011 showed a profit of NOK 1 12,622,000 The Board of Directors proposes the
following allocation of the profit for the year

Profit for the year NOK_112.622 000
To retained earnings NOK 112,622,000

At the end of the year the company's distributable equity in accordance with the Norwegian Limited Liability
Companies Act was NOK 506,414,000

Tananger, 3] December 2011
7 March 2012

S Vige [sign ] C Svensen [sign ] L M Strickland [sign] E B Solberg {sign ]
§ Vige C Svensen L. M Strickland E B Solberg
Chief Executive
G Enksen [sign ] J B Ellingsen [sign ]
G Ernksen J B Elhingsen
Board Chairman
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ConocoPhillips Vietnam AS

Page Sof 15

INCOME STATEMENT

All ameunts i thousands of NOK Note 2011 2010
Operating revenues

Traffic revenues from pipeline 1 186,353 218212
Total operating revenues 186,353 218,212
Operating expenses

Operating and admimistrative expenses 2,5 16,319 15,045
Depreciation 4 19,648 19,600
Shutdown and removal expenses 10 996 988
Total operating expenses 36,963 35,633
Operating profit 149,390 182,579
Financial income and expenses

Interest income 174 14
Other interest expenses -159 -761
Foreign exchange gains/losses(~) 7.014 -2,863
Net financial income/expenses(=) 7,029 -3,610
Profit on ordinary activities before tax 156,419 178,969
Income tax expense 3 43,797 50,094
Profit for the year 112,622 128,875
Information on

Group contributions paid - 31,968
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ConocoPhillips Vietnam AS
BALANCE SHEET
31 December

Page6of 15

All amounts in thousands of NOK Note 2011 2010
ASSETS

Non-current assets

Property, plant and equipment

Pipeline 4 410,718 429,298
Total property, ptant and equipment 410,718 429,298
Total non-current assets 410,718 429,298
Current assets

Inventories 6,835 6,379
Receivables

Receivables from related companies - 308
Trade recervables 5,439 697
Other current recesvables 541 478
Total receivables 5,980 1,483
Bank deposits 7 293,995 211,666
Total current assets 306,810 219,528
Total assets 717,528 648,826
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BALANCE SHEET
31 December

All amounts 1 thousands of NOK Note 2011 2010

EQUITY AND LIABILITIES

Equity

Paid-in equity

Share cepital 8 30,000 30,000
Paid-in equity 20,865 20,865
Total paid-in equity £0,865 50,865
Retained earnings

Retained earmings 527,302 414,680
Total retained earnings 527,302 414,680
Total equity 9 578,167 465,545
Liabilities

Provisions for liabalities

Deferred tax 3 80,002 79,867
Provisions for shutdown and removal expenses 10 8,246 6,952
Total provisions for habilities 88,248 86,819
Current liabilities

Trade payables 5,505 12,834
Public duties payable 1,653 2,207
Current Labilsties to related companies 56 341 44,890
Tax payable 3 43,614 36,531
Total current liabilities 51,113 96,462
Total habilities 139,361 183,281
Total equity and liabilities 717,528 648,826
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STATEMENT OF CASH FLOWS
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All amounts n thousands of NOK Note 2011 2010
Cash flow from operating activities

Profit on ordinary activities before tax 156,419 178,969
Income tax paid -36,579 -19,695
Depreciation 4 19,648 19,600
Change 1n inventories and receivables 4,953 8,613
Change 1n pravisions for shutdown and removal expenses 10 1,294 1,594
Change in current habilities -8,031 8,147
Net cash flow from operating activities 127,798 197,228
Cash flows from investing activities

Investments wn property, plant and equipment 4 -1,069 1,424
Net cash flow from investment activities -1,069 -1,424
Cash flow from financing activities

Group contributions paid 6 -44 400 -69,000
Net cash flow from financing activities -44.400 -69,000
Net change in cash and bank deposits 82,329 126,804
Cash and bank deposits at the start of the year 211,666 £4,862
Cash and bank deposits at the end of the year 293,995 211,666
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ACCOUNTING POLICIES

Foreign currency
Transactions i foreign currencies are recorded at monthly average exchange rates that correspond 1o the market

exchange rates at the start of each moth Bank deposits, recervables and liabihities in foreign currencies are
recorded at the exchange rate in effect on the date of the balance sheet

Assets in joint ventures and companies
Assets 1n the Nam Con Son pipeline have been incorporated into the income statement and batance sheet under
the respective asset and hability tems 1n accordance with the proportionate consolidation method

Cash and bank deposits
Cash and bank deposits include cash, bank deposits and other liquid assets that fall due less than three months

from their acquisition

Revenue recognition
Operating revenues are recognised n accordance with the volume transported 11 the pipeline Any paid, but
untransported, volumes will be treated as deferred revenue during the period the user or contract holder can use

the transport capacity

Use of estimates

The preparatton of the accounts 1n accordance with the generally accepted accounting principles requites that
the company make estumates and assumptions that affect the income statement and the valuation of assets,
labilities and obfigations on the balance sheet date The actual results may deviate from these estimates

Maintenance and repairs
Expenses for ordinary maintenance and repairs are recognised as incurred Improvements that increase the
transport capacity or the hife of the facility must be recogmised on the balance sheet

Depreciation
Property, plant and equipment are inearly depreciated over the assumed economic life.

Write-down of non-current assets
Property, plant and equipment are written down to fair value in the cvent of impairment that 1s not expected to

be temporary

A possible write-down 1s considered for independent groups of assets with independent cash flows An
assessment of the utihity value 1s made based on the management's expectations of future economic and
operational condiions The utility value 1s calculated as the present value of future cash flows

If the assessment indicates that the value of the property, plant and equipment 1s lower than the book value, the
asset will be written down to the fugher of the assumed sales value and utiity value.
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ACCOUNTING POLICIES

Inventories
Inventories consist of spare parts and are valued at the lesser of the average acquisition cost or market value

Income tax
The mcome tax expense relates to the financial result and consists of the tax payable and change n deferred tax,

with the exception of tax payable related to items that are recognised directly through equity Deferred tax 1s
calculated based on the liability method In accordance with this method, deferred tax 1s calculated based on
temporary differences between the financral and tax-related balance sheet values Temporary differences are
offset against each other Deferred tax and deferred tax assets are calculated at their norminal value and
presented on a net basis on the balance sheet

Provisions for future shutdown and removal expenses

The present value of the estimated expenses for expenses imposed by the authoriuies for the future shutdown and
removal of transport facilities 15 set aside on a hinear basis over the economuc hfe of the facility In addition, an
interest expense calculated on the present value of the obligation 1s recognised

The discount rate that 15 used for calculation of the present value of the removal obligation 15 the nisk-free
interest rate plus the company's loan margin with the same due date as the removal obligation
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NOTES TO THE ANNUAL ACCOUNTS

Al the amounts are in thousanrds of NOK

Page liof 15

The exchange rate at the end of the year for the most important currency 15 USD/NOK 5 99 At the end of 2010

the exchange rate was USD/NOK 5 84

Note 1 — Operating revenues

The operating revenues 1n 2011 totalled NOK 186,353,000 The operating revenues consist of the company's

share of the revenues from the Nam Con Son prpeline in Vietnam

Note 2 — Remuneration

The company has no employees and thus no payroll costs No remuneration has been pard, nor loans granted nor
secunty pledged in favour of the Chief Executive or Board of Directors. The company does not have any other
financial obligations to the Chief Executive or Board of Directors Remuneration to the Chief Executive 1s paid

by ConocoPhillips Norge, the group's parent company 1n Norway

The auditor's fees recogmsed as an expense for the statutory auditing of the company totalled NOK 123,487 this

year

Note 3 — Income tax

Income tax expense Tax rate 2011 2010
Profit on ordinary activities before tax 156,419 178,969
Income tax 28% 43,797 50,111
Tax from prior years - -17
Total Income tax expense 43,797 50,094
[ncome tax 28% 43,662 48,988
Adjustments from prior years - -17
Total tax payable 43,662 48,971
Change in deferred tax 135 1,123
Total income tax expense 43,797 50,094
Tax payable as at 31 December

Tax payable for the year 43,662 48,988
Tax from prior years -48 -25
Group contnbutions — tax effect - -12,432
Total tax payable on the balance sheet 43,614 36,531
Deferred tax basis as at 31 December

Temporary differences related to

- property, plant and equipment 292,596 250,818
— removal/shutdown 6,873 -5,580
Deferred tax basis 28% 285,723 285,238
Total deferred tax on the balance sheet as at 31 December 80,002 79,867
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NOTES TO THE ANNUAL ACCOUNTS

Note 4 — Property, plant and equipment

Acquisition  Additions Accumulated Depreciation  Balance

cost during the depreciation  for the year  Sheet Value

01/01/2011  year 01/01/2011 31122011
Pipeline 576,481 1,069 147,184 19,648 410,718

The pipeline 13 depreciated on a linear basts over 30 years

Note § - Transactions with related companies

In 2011, ConocoPhillips Vietnam AS's transactions with related companies have essent:ally involved the
payment of group contributions (sce Note 6) and receipt of operating and admimistrative expenses The company
has been charged for operating and admunistrative expenses 1n the amount of 2,618,000 by ConocoPhillips (UK)
Cuu Long Ltd - Vietnam Branch and NOK 187,000 from the ConocoPhillips Norge branch

Note 6 — Group contributions

The company has paid a group contribution to ConocoPhillips Investment Norge AS totalling NOK 44,400,000

Note 7 — Bank deposits
ConocoPhillips Vietnam AS participates in a cash pooling system together with other ConocoPhillips

compames ConocoPhillips [NYSE COP] acts as the prumary guarantor, while other ConocoPhillips companies
that participate 1n the cash pooling system act as secondary guarantors for the amount they have on deposit.

Note 8 — Share capital, shareholder information and ownership structure

The company's share capital consists of 30,000 shares with a nominal value of NOK 1,000 each as at 31
December 2011

ConocoPhillips Investments Norge AS owns all the shares

ConocoPhullips Vietnam AS 15 included 1n the consolidated accounts of ConocoPhillips, Houston, USA The
consolidated accounts are available at www conocophitlips com

Note 9 — Equity

Share capital Other paid-in Retained Total equity

equity earnings
Equity as at 01/01/2011 30,000 20,865 414,680 465,545
Profit for the year - 112,622 112,622
Equity as at 31/12/2011 30,000 20,865 527,302 578,167
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NOTES TO THE ANNUAL ACCOUNTS

Note 10 - Provisions for shutdown and removal expenses

Tota!
Provisions set aside as at 01/01/2011 6,952
Provisions for the year 996
Foreign exchange adjustment 298
Provisions set aide as at 31/12/2011 8,246
Total present value of future expenses 12,632

The provisions for the year are included under the shutdown and removal expenses in the income statement

Tananger, 31 December 2011

7 March 2012
S Vige[sign] C Svensen [sign ] L M Strckfand [ssign] E B Selberg [sign ]
S Vige C Svensen L M Strickland E B Solberg
Chief Executive
G Enksen [sign ] J B Ellingsen {sign ]
G Enksen J B Ellingsen
Board Chairman
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AUDITOR'S REPORT

- State Authorised Public Accountants
EY ERNST&YOUNG ~ Erust & Young AS
Vassbotnen 11 Forus, NO-4313 Sandnes
P O Box 8015, NO-4068 Stavanger
Register of Business Enterpnises NO 976 389 387 VAT
Tel +47 51706600
Fax +47 51 7066 0)

A AL
Members of the Norwegian Institute of Public
Accountants

To the Annual General Meeting of ConocoPhillips Vietnam AS

AUDITOR'S REPORT

Statement on the annual financial statements

We have audited the annual financial statements of ConocoPhillips Vietnam AS, which consist of the balance
sheet as at 31 December 2011, income statement and statement of cash flows for the financial year ending on
this date and a description of the stgnificant accounting policies applied and other note informatton

Responsibility of the Board of Directors and Chief Executive for the annual financial statements

The Board of Direciors and Chief Executive are responsible for preparing the financial statements, for ensuring
that they fairly reflect the company's financial position n accordance with the rules of the Norwegian
Accounting Act and the generally accepted accounting standards in Norway, and for internal control as the
Board of Directors and Chief Executive find necessary in order to enable the preparation of financial statements
that do not contain any material misstatements due to dishonesty or etrors

Auditor's duties and obligations

Our responsibility 15 to express an opinton about these annual financial statements based on our audit We have
conducted our audit in accordance with the laws, regulations and generally accepted auditing practices in
Norway, including International Standards on Auditing. The auditing standards require that we observe ethical
requirements and plan and perform the audit to obtain all the information and explanations we consider
necessary to give reasonable assurance that the annual financial statements are free from material misstatements

An audit involves performing procedures to obtain audit evidence for the amounts and information in the annual
financial statements The procedures selected are dependent on the auditor’s judgement, including an assessment
of the nisks that the annual financial statements may contain material misstatements, whether due to fraud or
error In such a risk assessment the auditor takes into account the internal control that 1s relevant to the
company's preparation of annual financial statements that fairly reflect the company's financial position The
purpose of this 1s to design audit procedures that are appropriate under the circumstances, but not for the
purpose of expresstng an opimion on the effectiveness of the company's internal contre] An audsit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the annual financial
statements

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our audit
opinion
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Conclusion

In our opinton, the annual financial statements of ConocoPhilhips Vietnam AS have been prepared in accordance
with the applicable laws and regulations and farrly refiect the company's financial standing as at 31 December
2011 and the result of 1ts operations and cash flows for the financial year ending on thus date in accordance with
the rules of the Norwegian Accounting Act and the generally accepted accounting standards in Norway

Statement on other matters

Conclusion for the Board of Directors' Report

Based on our audit of the annual financial statements described above, we behieve that the informatton i the
Board of Directors’ Report on the financial statements and the going concern assumption are consistent with the
annual financial statements and n accordance with the applicable laws and regulations

Conclusion for the registration and documeniation

Based on our audit of the annual financial statements described above, and the control procedures we have
found 10 be necessary in accordance with the international standard on assurance engagements (ISAE) 3000
"Assurance Engagements Other than Audits or Reviews of Historical Financial Information™, we believe that the
Board of Directors and Chief Executive have fulfilled therr duty to ensure proper and orderly registration and
documentation of the company's accounting information in accordance with the applicable laws and the
generally accepted accounting principles in Norway

Stavanger, 7 March 2012 '
ERNST & YOUNG AS

Jostemn Johannessen [sign ]

Jostein Johannessen

State Authorised Public Accountant

NOTARY PUBLIC [stamp] BRONNOYSUND REGISTER CENTRE [stamp]
Frank Svensson [sign ] Unru Stueland [sign }

Frank Svensson Unni Stueland

Notary Public Group Leader

for the Brenneysund Register Centre
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Registration of a UK establishment)
Company No. FC031777

UK Establishment No. BR016847

The Registrar of Companies hereby certifies that

PERENCO VIETNAM A.S.

has this day been registered under the Companies Act 2006 as having
established a UK Establishment in the United Kingdom.

Given at Companies House on 17th February 2014.

i'.nOFco
A 4y,
F e G

404 R«E‘(;
Lgs gawd

Eh,
P

b 4
"‘:‘ e g

app a0

THE QFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House




