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For Official Use

To the Registrar of Companies

Company Number

FC031397

Name of Company

IVG Finance B V

| f We
S J Appell, 10 Fleet Place, London , EC4M 7RB

A C O'Keefe, The Zenith Building, 26 Spring Gardens, Manchester, M2 1AB

the iguidator{s) of the above named company attach a statement of the company affairs
as at 14 December 2015

14 December 2015
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Rule 4 34

(a) Insert name

and address and
registered office
of the company

(b} Insert date

Statement of affairs

Form 4 19

Name of Company

IVG Finance BV

Company number

FC031397

Statement as to the affawrs of (a} IVG Finance B V
5th Floor, Broughton House

6-8 Sackwville Street

tondon, W1S 3DG

on the {b) 14 December 2015

the date of the resolution for winding up

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above company as at (b) 9 September 2015 the date

that the company was wound up

Full name James Robert:Drummond Smith

/‘/ // A

Dated /4 Decen o Jois




A - Summary of Assets

ASSETS

Assets subject to fixed charge

Less Due to secured creditor

Surplus / (Shortfall) to secured creditor

Assets subject to floating charge

Uncharged Assets

Recevable from Group Companies
Due from Dutch Tax Authorities

Estimated total assets available for preferential creditors

/i

Signature

{

Book Value Estimated to
Realise
€000 €000
5,921 -
80 -
6,001 -

e l)ecan (.u ot f




Al - Summary of Liabilities

Estimated total assets available for preferential creditors
{Carned from page A)

Liabliities
Preferential creditors -

Est:mated deficiency/surplus as regards preferential creditors
Estimated prescribed part of net property where applicable {to carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges
Shortfall to secured creditor

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down}
Total assets availlable to unsecured creditors

Unsecured non-preferentlal claims {(excluding any shortfall to floating charge
holders)

Issued bonds

Interest accrued on the bonds to 31 December 2014 (still cutstanding}

Estimated interest accrued on bonds to 31 December 2015
TMF Group unpaid iInvoice

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders})

Shortfall to floating charge holders {brought down)
Estimated defictency/surplus as regards creditors

Issued and called up share capital
Share premium

Estimated total deficlency/surplus as regards members

Esttmated to
Realise
€000

{400,000}
(13,500)
(6,050)
{6)

{420,856)

{420,856}

{18)
(1,982)

(422,856)

Signature ;/L/ /( Date / Lf

Bef‘*"‘(*" oS

Note 1

Note 2
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Note 1

Note 2

Note 3

The bond liabihty remains stated as €400 millton however the bonds were
guaranteed by IVG AG and under the German insolvency of IVG AG, the
majority of bondholders have recewved percentage payments. During the
IVG AG restructuring the bondholders had the option to assign all or part of
their claims to a special purpose vehicle, Concrete Holdings Il GmbH
(Concrete) For the purpose of the Statement of Affairs the full hability has
been included, in the cases where the all the bondholders' rights have been
transferred, Concrete will now hold nghts of receipt against these bonds,
whereas IVG AG may have a claim under their guarantee in the cases where
partial payments have been made but the bonds have not been transferred
to Concrete A number of bondhoiders did not participate in IVG AG's
restructuring and in those cases they have therefore not receved any
payments nor have they transferred any rights to Concrete

It was not cost effective to calculate the interest due on the bonds for the
year 2015 It has therefore been estimated at the same level as the prior
year's charge

It should be noted that the creditor hsting does not detail the liabihties in
respect of interest payable per individual bondholder, the interest payable
is shown as a total that would be apportioned equally between the
bondholders in accordance with the investment.




