[ - ¢

SEEERNT o (5 SV 9@6%—7—,[—9.0

DOO?—'H-%/[ o0

In accordance with
e
soarseate (S [NOT
bamnatieite  Registration of an overseas company opening a
Regulations 2000 UK establlshmen'c“\\
U/JF DAz

3P J

Companies House

Afeeis pqyable with this form < W U/

Please see ‘How to pay’ on the last page

"¢ What-this form is N
You cannot use this f
the details of an exis
officer or establishm

J What this form is for
You may use this form to register a
UK establishment

AQ5

Part 1 Overseas company details (Name)

N

05/1 1/2012
COMPANIES HOUSE
02/11/2012 487
COMPANIES HOUSE ——

I al use

|1

Corporate name of overseas company

Corporate name®

Do you propose to carry on business in the UK under the corporate name as
incorporated in your home state er country, or under an alternative name?

3 To register using your corporate name, go to Section A3
4 To register using an alternative name, go to Section A2,

i&ENELux BRoy\na INTENATIOWAL <A

-+ Filling in this form
Please complete in typesaript (10pt
or above), or in bold black capitals

All fields are mandatory unless
specified or indicated by *

@ This must be the corporate name in
the home state or country in which
the company 15 incorporated

Alternative name of overseas company *

Please show the alternative name that the company will use to do business
m the UK

Alternative name

(of applicable) @ l

@ A company may register an
alternative name under which it
proposes to carry on business in the
United Kingdom under Section 1048
of the Compantes Act 2006 Once
registered 1t s treated as being its

registering its corporate name.

Please tick the box only if the proposed company name contains sensitive or
restncted words or expressions that require you to seek comments of a

corporate name for the purposes of
law m the UK
Overseas company name restrictions®
This section does not apply to a European Economic Area (EEA) company © Overseas company name
restrictions

A list of sensitive ar restricted words
or expressions that require consent
can be found in guidance avarlable
on our website

BIS | oy e :

government department or other specified body www.comparieshouse.gov uk
(1 1 confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropnate, has been
sought of a government department or other specified body and | attach a
copy of their response
CHFPOOD
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

Particulars previously delivered

Have particulars about this company been previously delivered in respect of
another UK establishment @

¥ No Go to Section B2

+ Yes Please enter the reqistration number below and then go to Part 5
of the form. Please note the onginat UK establishment particulars
must be filed up to date

UK establishment
reglstratlon number

R T TT T

@ The particulars are legal form,
identity of register, number in
registration, director and secretanes
details, whether the company s

a credit or financial institution,

law, goverrung law, accounting
requirements, objects, share capital,
constitution, and accounts.

Credit or financial institution

Is the company a credit or financial institution? @

[] Yes
¥ No

@ Please tick one box

Company details

If the company 1s registered in 1ts country of incorporation, please enter the
details below

Legal form ©®

v P ATE Ln-{.'ve:p (o Parsy .

Country of
incorporation *

PANAMA

Identity of register
in which 1t 15
registered®

| Repurucn De PAMAMA

MmaieTeEio e HAclewtd Y TS0

Registration number in
that register

20y fglolylsl T 11

© Please state whether or not the
company 15 mited Please also
include whether the company 15
a private or public company if
applicable

@ This will be the registry where the
company s registered in its parent
country

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Complete Sections B5 and B6
+ No Go to Sechion B6

Governing law and accounting requirements

Please give the law under which the company Is incarporated

Governing law®

| PnR Qerueiac. ofF PANAMAC

Is the company required to prepare, audit and disclose accounting documents
under parent law?

+Yes Complete the details below
+No GotoPart3

© This means the relevant rules or
tegislation which regulates the
mcorporation of comparnies in that
state

CHFPQOOD
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Registration of an overseas company opening a UK establishment

Please give the period for which the company 1s required to prepare accounts by
parent law

From

L [_r{m_ N{\

To

o
Please give the penéd allowed for the preparation and public disclosure of
accounts for the above accounting penod

Months

_’_ NA

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, i
applicable, with a certified translation @

O Yes
Please indicate what documents have been disctosed
(] Please tick this box if you have enclosed a copy of the accounts.

] Please tick this box if you have enclosed a certified translation of the
accounts

[A" Please tick this box if no accounts have been disclosed

@ Please tick the appropriate box({es)

CHFPOOO
05/12 Version 50



0S INOT

Registration of an overseas company opening a UK establishment

Part 3

Constitution

Constitution of company

The following documents must be delivered with this application
- Certified copy of the company's constitution and, if applicable, a certified
translation

Please tick the appropriate box{es) below.
E‘ I have enclosed a certified copy of the company's constitution @
Q" | enclose a certrfied translation, if applicable @

QA certified copy 15 defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, administrato,
administrative recever, receiver
manager, recever and hquidator

@ A certified translatian into English
must be authentrcated by the
secretary or a director of the
company, permanent representative,
administrator, administrative
recelver, recever manager, receiver
and hquidator

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Goto Section C3
+ No Go to Part 4 '‘Officers of the company’.

Constitutional documents

Are all of the following detatls in the copy of the constitutional documents of the

company?

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of issued share capital

+ Yes  Go to Part 4 "Officers of the company’
+ No  If any of the above details are not included in the constitutional
documents, please enter them in Section C4
The informatron is not required if 1t 1s contained within the constitutional
documents accompanying this reqistration

Information not included in the constitutional documents

Please give the address of prinaipal place of business or registered office n the
country of incorporation ©@

Building name/number

3 -%0.

@ This address wili appear on the
public record

O Please give a brief description of the

company’s business
Street l T;UP‘T\-( M Fpa STILEET Pib Ty -, @ Please specify the amount of shares
issued and the value
Post town | P‘\MP\W\P\ 5
County/Region [ P AR A A
e[ [ [ [ [ [
Country |
Iﬁease give the abjects of the company and the amount of issued share capital
Objects of the
company® |[ SEE SEra> UMEVE. of Coras UL
Amount of 1ssued — L
share capital @ | 15% 20- ©00 STW.'EQ 't{ l.oo, eadh.
CHFPO00
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Registration of an overseas company opening a UK establishment

Part 4

Secretary

Officers of the company

Have particulars about this company been previously delvered in respect of
another UK establishment?

+ Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form
+ No Complete the officer details

For a secretary who 1s an individual, go to Section D1, for a corporate secretary,
go to Section E1, for a director who 1s an individual, go to Section F1, or for a
corporate director, go to Section G1

Continuation pages

Please use a continuation page
if you need to enter more officer
details,

Secretary details @

Use this section to list all the secretaries of the company
Please complete Sections D1-D3, For a corporate secretary, complete
Sections E1-E5 Please use a continuation page if necessary

Full forenamet(s)

DA

Surname

| TLRwek.

Former name(s)®

@ Corporate details

Please use Sections E1-E5 to enter
corporate secretary details.

Former name(s)

Please provide any previous names
which have been used for business
purposes during the perod of

this return Marned women do

not need to give former names
unless previousty used for business
purposes.

Secretary’s service address®

Building name/number | 52_

O Service address

This 1s the address that will appear

Street -’T"‘ o N on the public record Fhis does not
| HOLND H L have to be your usual residenual
| address.
Past town ~ If you provide your residentiat
l 9) &[——MT NCDB address here it will appear on the
County/Region ] | L public record
Postcode |QI H| \ |5| Blﬁljl
Country
Secretary’s authority
Please enter the extent of your authority as secretary Please tick one box, O1f you have indicated that the extent
of your authority 15 limited, please
Extent of authonity provide a brief description of the
O Limited © limited aturthanity in the box below
| |4 Unhimited ©!f you have indicated that you are

Description of imited
authority, if applicable

not authorised to act alone but only
|owntly, please enter the name(s) of
the persan(s) with whom you are

Are you authonsed to act alone or jointly? Please tick one box. authorised to act below

,E/ Alone

0 Jontly @ 3(
If applicable, name(s) ’ o
of person(s) with
whom you are l /
acting jointly [

CHFPOOO
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Registration of an overseas company opening a UK establishment

Corporate secretary

Corporate secretary details®

Use this section to list all the corporate secretaries of the company
Please complete Sections E1-E5 Please use a continuation page if necessary

Name of corporate
body or firm

Building name/number

Street

Post town

County/Region

Postcode

HEREN

Country

O Registered or principat address
Thus is the address that will appear
on the public record This address
must be a physical location for the
delivery of documents It cannot be
a PO box number (unless contained
within a full address), DX number or
LP {Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area {EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

Please give details of the register where the company file 15 kept (including the
relevant state) and the registration number in that register

OEEA
A full ist of countnes of the EEA can
be found i our guidance

Where the company/ www compameshouse gov uk
firm 15 registered © // © This 15 the register mentioned n
I Article 3 of the First Company Law
Registration number r Directive (68/151/EEC)
Non-EEA companies
Please give details of the legal form of the corporate body or firm and the lawby  {@Non-EEA

which 1t 1s governed. If applicable, please also give detatls of the register in which
it 1s entered (including the state} and rts registration number in that register.

Legal form of the
corporate body
or firm

Governing law

If applicable, where
the companyffirm 1s
registered ®

If apphcable, the
registration number

Where you have provided details of
the register (inctuding state) where
the company or firm 15 registered,
you must also provide 1ts number in
that requster

CHFPOOO
05/12 Verston 50
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Registration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authonty as corporate secretary
Please tick one box

Extent of authority

O umited @
O Unlimsted

Description of imited
authonty, if applicable

Are you authonsed to act alope or jaintly? Please tick one hox

O Alone
0O Jomntly ©

If applicable, name(s)
of person(s) with
whom you are
acting jointly

O 1f you have indicated that the extent
of your authorsty 1s imited, please
provide a brief description of the
himited authority in the box below

@1f you have indicated that you are
not authonsed to act alone but only
|ointly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

CHFPOOOD
0512 Version 50
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Registration of an overseas company opening a UK establishment

Director details @

Use this section to list all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5 Please
use a continuation page if necessary

Full forename(s)

| Danie

Sumame

| T Ruel

Former name(s)®

C f

enence® VK

Nationality l peymsH.

Date of birth |‘1 O F\—_ Fl—lT Wl'c_:‘_ﬁ__g
Business occupation | Q e

{if any) ©

O Corporate details
Please use Sections G1-G5 to enter
corporate director details.

@ Former name(s}

Please provide any previous names
which have been used for business
purposes in the last 20 years.
Married women do not need to give
former names unless previcusly used
for business purposes

© Country/State of residence
This 1s in respect of your usual
residential address as stated in
Section £3

© Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Director’s service address®©

Building name/number | =03

et i Trolroon Ay
Post town | BLENTWOOD
County/Region I Easieng

= bRTFFTUF
Country

@ Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address.

If you provide your residential
address here it will appear on the
public record

CHFPOOO
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Registration of an overseas company opening a UK establishment

m Director’s authority
Please enter the extent of your authonty as director Please tick one box @ It you have mdicated that the extent
of your authonty 1s imited, please
Extent of authon rovide a bnef descnption of the
i O Lmited @ IF:mtted authonty in tr?e box below
| L4 Unhmited ©|f you have indicated that you are
not authensed to act alone but only
Description of imited g:\:g, :‘I;:;:;e ;?tt:m: "r:a;rgztzeof
authority, if applicable
. 1 app I Are you authonised to act alone or jomtly? Please tick one box authonsed to act below
Alone
0 Jomtly@
=
If applicable, name(s) |
of person(s) with
whom you are ‘
acting jomtly
CHFPO0D
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Corporate director
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Corporate director details ©

Use this section te list all the corporate directors of the company
Please complete G1-G5. Please use a continuation page if necessary

Name of corporate
body or firm

Building name/number

Street l P
~

Post town

County/Region |

ok [ [ [ [ [ [

Country

O Reqgistered or principal address
This 15 the address that will appear
on the public record This address
must be a physical location for the
delvery of documents. It cannot be
a PO box number (unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
+ No Complete Section G4 only

EEA companies @

Please give details of the register where the company file 1s kept (including the
relevant state) and the registration number in that register

Where the company/
firm 15 registered ©

P

/

Registration number

OEEA
A full st of countries of the EEA can
be found in our guidance
www companieshouse gov uk

©This 1s the register mentioned in
Article 3 of the First Company Law
Directive {68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it 1s governed If applicable, please also give details of the register in which
it 15 entered (Including the state) and s registration number in that reqister

Legal form of the
corporate body
of firm

e

Governing law

A

If applicable, where
the company/firm is
registered ©

If applicable, the
registration number

|
|
|
|
|
|

@Non-EEA
Where you have provided details of
the register (including state) where
the company or firm is registered,
you must also provide its number in
that register

CHFPOODO
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Registration of an overseas company opening a UK establishment

Corporate director’s authority
Please enter the extent of your authority as corporate director © If you have indicated that the extent
Please tick one box of your authonty 15 imited, please
provide a bnef descniption of the
Extent of authonity O Umited @ himsted authority m the box below
O |f you have mdicated that you are
O Unhimited / not authorised to act alone but only

Jontly, please enter the name(s) of
Description of imited the persan(s) with whom you are

thonty, if applicabl authonsed to act below

authonty. t applicable | Are you authornised to act alone or sointly? Please tick one box.

O  Alone

O Jontly @ /
If apphcable, name(s)
of person{s) with
whom you are ‘
acting jointly

CHFPOOO
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Registration of an overseas company opening a UK establishment

UK establishment details

Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with matenal delivered in respect of another UK establishment?

+ No Go to Section H3
+ Yes Please enter the UK establishment number below and then go to
Section H2

UK establishment
registration number

ST 1T

Documents previously delivered ~ accounting documents

Has the company previously delivered a copy of the company's accounting
documents with matenal delivered in respect of another UK establishment?

+ No Goto Section H3
+ Yes Please enter the UK establishment number below and then go to
Section H3

UK establishment
registration number

ST

Sections H3 and H4 must be completed tn all cases.

Delivery of accounts and reports

Please state If the company intends to comply with accounting requirements
with respect to this establishment or in respect of another UK establishment @

Qf in respect of this establishment Please go to Section H4

O Inrespect of another UK establishment Please give the registration number
below, then go to Section H4

UK estabhishment
registration number

JONEEREREN

O Please tick the appropriate box

CHFPQO0O
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Registration of an overseas company opening a UK establishment

m Particulars of UK establishment @

Please enter the name and address of the UK establishment

Name of establishment| -+, ~ R o) TR o ¢ o g

Building name/number 52,

Street : { T nwot) £ ar T
Posttoun | BLevmaoom
County/Region | — =

i R EER
Country | U,

Please give the date the establishment was opened and the business of the
establishment

Date establishment [";W W["{_ EZIV\_’:

opened

Business carnied on at .
the UK establishment OFFceE  Aowa St AR O

O Address
This 15 the address that will appear
on the pubhic record

CHFPOOO
05/12 Version 50
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Part 6 Permanent representative

Please enter the name and address of every person authorised to represent the
company as a permanent representative of the company in respect of the UK
establishment

Permanent representative’s details

Please use this section to list all the permanent representatives of the company
Please complete Sections J1-J4

Full forename(s} | DANSTS

Sumame

0 e .

Continuation pages
Please use a continuation page if you
need to enter more details.

B

Permanent representative's service address ®

Building name/number l =D

Street }"T'Ho{uq Do ALl
Post town I %Q—EJ'-—"TU\-\Q(}D
County/Region | Eos 54

Postcode |C |H1—ngl€€ I——
Country U W

@ Service address
This 15 the address that will appear
on the publc record This does not
have to be your usual residentiat
address,

If you provide your residential
address here 1t will appear on the
pubhe recard

Permanent representative’s authority

Please enter the extent of your authority as permanent representative
Please tick one box

Extent of authority O Limited @

,Z/ Unhmited

8 1f you have mdicated that the extent
of your authonty 15 imited, please
provide a bnef descniption of the
limited authonty in the box below

©If you have indicated that you are
not authonsed to act alone but only
jountly, please enter the name(s) of

Descnption of limited the person(s) with whom you are
authonty, if applicable authortsed 1o act below
uthonty, r appl Are you authonsed to act alone or jointly? Please tick one box
Z/ Alone
O Jontly® X
If applicable, name(s)
of person(s) with
whom you are
acting Jointly
CHFPO0OO
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Part 7

Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the company in respect of its UK establishment?

4+ Yes Please enter the name and service address of every person(s)
authonsed below
<+ No Tick the box below then go to Part 8 "Signature’

] If there 15 no such person, please tick this box.

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons’ authonised to accept service below
Please complete Sections K1-K2

Full forename(s)

| DALLD

Surname

TV vel

Continuation pages
Please use a continuation page if you
need to enter more detalls.

Service address of person authorised to accept service ®

Building name/number I [~ 2

Street } THOLA DAY Mat -
Post town [ % (LEMT LI
County/Region l Ecso<

RO T [
Country O K

O Service address
This 1s the address that will appear
on the pubhc record This does not
have to be your usual residential
address. Please note, a DX address
would not be acceptable

CHFPOOO
05/12 Version 50
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Part 8 Signature

This must be completed by all companies

f am signing this form on behalf of the company

Signature < \’LJ\_S_J/ .
This form may be signed by
Director, Secretary, Permanent representative

CHFPOO0
05/12 Version 5 0
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B Presenter information

n Important information

You do not have to give any contact information, but f
you do it will help Compantes House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Grocmne ~ AVAD TURMER
w&ﬁ%.u;c pRowAwZ_ \ngg . SKA

™ 5) Taouwmony WM
WA RAVE

Post town

BRe vmaoos

[Cwmymgm
r"—rar%ﬁ% R

DX

l'retephme

n) 1Sonl.
Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

followtng:

2 The overseas corporate name on the form matches
the constitutional documents exactly

[0 You have included a copy cf the appropnate
correspondence in regard to sensitive words, if
appropnate

1 You have included certified copies and certified
translations of the constitutional documents, if
appropriate

[0 You have included a copy of the latest disclosed
accounts and certified translations, If approprate

‘ou have completed all of the company details in

Section B3 if the company has not registered an
existing establishment

| {You have complete details for all company

secretaries and directors in Part 4 if the company
has not registered an existing establishment
Any addresses given must be a physical location
They cannot be a PO Box number {unless part
of a full service address), DX or LP {Legal Post in
Scotland) number

ou have completed details for all permanent
representatives in Part 6 and persons authonsed to
accept service in Part 7
L[4 You have signed the form
3~ You have enclosed the correct fee

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses.

E How to pay

A fee of £20 is payable to Companies House in
respect of a registration of an overseas company
Make cheques or postal orders payable to
‘Companies House'

@ Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below.

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardsff

Scotland:

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Echinburgh 1

or LP - 4 Edinburgh 2 {Lega! Post)

Northern lreland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below

The Registrar of Compantes, PO Box 4082,

Cardiff, CF14 3WE

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov.uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Compamies House

CHFPOOO
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FILE COPY

CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Registration of a UK establishment)
Company No. FC031057

UK Establishment No. BR016121

The Registrar of Companies hereby certifies that

BENELUX BROKING INTERNATIONAL S.A.

has this day been registered under the Companies Act 2006 as having

established a UK Establishment in the United Kingdom.

Given at Companies House on Sth November 2012.

Companies House

S3OF O
o
()
> ]
=) e
) Av
%"iaun IS4

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES




|[PUBLIC DOCUMENT NUMBER ONE THOUSAND FOUR HUNDRED TWENTY ONE
——————————————— (1421) = = = = = = = = = = = = -
By means of which the Corporation known as "BENELUX BROKING
INTERNATIONAL, S. A.", with domicile in the city of Panama,

Republic of Panama is organized.

Panami, February l4th., 1978.

e
-_— omm e e mm ww Sm S e mm e e me mm MR es  ms am e mm o e

In the city of Panama, capital of the Republic and seat of the
notarial circuit of the same name on the Fourteenth (1l4th.)

day of the month of February in the year one thousand nine hun
dred seventy eight (1978), before me, PABLO LEPOLDO AROSEMENA

(Pablo L. Arosemena), Fifth Notary Public of the Panama Circui
holder of personal identification card number six-seventeen-
nine hundred fifty four (6-17-954), personally appeared the
following persons to me known: FELIPE SANTIAGO TAPIA CASTILLO
(F. S. Tapia C.), male, of legal age, married, Lawyer, Panama-
nian and resident of this city, holder of personal identifica-
tion card number two-AV-seven-eight hundred sixty nine (2-AV-7
869); and JULIO ERNESTO LINARES {Julio E. Linares), male, of
legal age, married, Lawyer, Panamanian and resident of this
city, holder of personal identification card number eight-one
hundred sixty six-five hundred ninety nine (8-166-599), and
they requested that I make of record the fact that they are
organizing a Corporation subject to the following Articles of
Incorporation: FIRST: Name.- The name of the Corporation is:
—————— "BENELUX BROKING INTERNATIONAﬂ, S. A" = = - - = =
[SECOND: Purposes.- The purposes which the Corporation shall
mainly undertake, develop and carry on within or outside the
Republic of Panama are the following: a) To acquire, purchase,
subscribe, hold, administer, sell, issue, assign, transfer,
guarantee, mortgage, bail, pledge, finance, or in another man-
ner dispose or negotiate in securities, bonds, participations
in other corporations, land, real property and real estate of
any kind, merchandise, raw materials, precious metals, and
rights of any kind, whether movable or unmovable or immate-
rial, either on its own account or on the account of third
parties or in favour of third parties; b) To open, maintain,
close accounts and. deposits in banks or other financial insti-
tutions, to lend and borrow money and grant guarantees in fa-
vour of third parties, all in any currency of the world; c¢)
Any other lawful business permitted by the laws of the Repub-

1

plic of Panama or which these may allow in the future.- - - -




THIRD: Shares. The total number of shares which the Corpora-
tion may issue is FIVE HUNDRED (500) all of them shall be with
out nominal or par value. The shares may be issued to bearer
or in the nominative form. The Board of Directors shall
have the right to determine, at the time of issuing the
shares if the same are to be issued in in Nominative form or
to Bearer. The corporate capital shall be at least equal
to the total amount represented by the shares with nom-
inal value, if any, plus ONE DOLLAR (US$1.00), with respect

to each share without nominal wvalue to be 1issued plus
the amounts which from time to time may be added to
the corporate capital by resolution of the Board of Direc~
tors. Subject to the foregoing paragraph, the corporation
may issue and sell authorized shares without nominal
value for the price which from time to time may be fixed
by the Board of Directors. &any and all of the Shares so
issued will be considered as fully paid. The holders of such
shares shall not be liable for said shares nor towards the
Corporation or its creditors. The transfers of bearer shares
shall be effected by the mere delivery of the stock certifica-
tes. The stock certificates may include one or more shares
and shall be signed by the President alone or the Vice-Presi-
dent and the Treasurer jointly or the Treasurer and the Secre-
ary jointly. The signatures may be fixed in facsimile.- - - -
FOURTH: Domicile.- The domicile of the Corporation will be lo-
cated in the City of Panama, Republic of Panama, and its Res-
ident Agent is: TAPIA & ASOCIADOS" whose address is as follows
Thirty First (31lst.) Street, Number Three-Eighty {3-80), Post
Dffice Box Seven Thousand Four Hundred and Twelve (7412), Pa-
nama Five (5), Republic of Panama. The Resident Agent is not
authorized to incur in obligations in the Corporation's name
hor to encumber in any manner its property. By resolution of
the General Assembly of the Shareholders the domicile of the
Corporation may be transferred abroad.-~ - -FIFTH: Duration.-
The duration of the Corporation shall be perpetual, but it

may be dissolved at any time in accordance with the Law.- ~ -
PIXTH: Subscribers.- The name of each of the Subscribers of

these Articles of Incorporation, their domicile and the number
of shares which each of them agrees to subscribe, is as fol-
lows: F. S. TAPIA C., of number Three-Eighty (3-80), Thirty

First {(3lst.) Street, Panama City, Republic of Panama, ONE

(1) SHARE; and JULIO E. LINARES, of number three-eighty (3-80)
Thirty First (3lst.) Street, Panama City, Republic of Panama,
ONE (1} SHARE.- -~ ~SEVENTH: General Assembly of Shareholders.
The General Assembly of Shareholders constitutes the supreme

r




power of the Corporation and shall be presided by the Chairman
and the absence of both by a shareholder designated by the
Assembly. The Secretary of the Corporation and in his absence
a person designated by the Assembly, who may be or not a stock
holder, may act as Secretary of the meeting and draft the min-
utes. The Shareholders Assembly shall be held in the Republic
of Panama, or at any other place outside the Republic of Pana-
ma. The notice wherein the business to be dealt must be enu-
merated, shall be made by personal delivery or by mail at leas
ten (10) days before the date of the ﬁeeting of the Assembly
or through publication in a newspaper to be designated by the
Board of Directors. Unless these Artigcles of Incorporation
provide otherwise in the Shareholders Assembly, each share
shall be entitled to one vote. The resolutions taken in any
Assembly, in which all the stockholders are present, whether
personally or by proxy, shall be valid; and the resolutions
taken in an Assembly having quorum all the absentees having
waived notice in the manner prescribed shall be valid for all
the purposes mentioned in the waiver, although in any of the
above-mentioned cases the notice had not been made in the pre-
scribed manner. The resolutions of the Stockholdexrs Assembly
shall be valid whichever may be the number of present or rep-
resented shareholders, having approved@ them, as long as they
represent the majority of the outstanding shares entitled to
vote. In the absence of a quorum, a new Assembly of the Stock
holders shall be called in which the resolutions may be ap-
proved whichever shall be the number of shares represented by
the stockholders. 1In all Shareholders Assemblies any share-—
holder may be represented by proxy who does not need to be a
shareholder and who may be appointed by public or private docu
ment, with or without clause of substitution.- - - -EIGHTH:
Board of Directors. The business of the Corporation shall be
administered and managed by a Board of Directors consisting

of not less than three (3) members, of legal age and without
distinction of natiocnality or sex. Two of them shall have

the titles of Chairman and Deputy Chairman, respectively. The
number of Directors shall be set and the Directors of the
Corporation shall be elected by the Shareholders Assembly,
which will also designate the Chairman and the Deputy Chair-
man. In case of vacancies of the Board of Directors the re-
maining directors, even less than the quorum, are authorized
to elect the persons who shall fill the vacancies as Direc-
tors. The Board of Directors may perform all the powers of
the Corporation, except those which by Law or by the Articles
ﬁof Incorporation are reserved solely to the stockholders. The

-
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attendance of two Directors shall be necessary to constitute
quorum to decide on the corporate business. The Directors
may be or not shareholders of the Corporation. While a new
election is made, the following are elected as Dbirectors of
the Corporation: DOCTOR ALFRED WIEDERKEHR, male, of legal age,
Swiss citizen, domiciled in Bahnhofstrasse Forty Four (44},
Zurich, Switzerland, who will act as Chairman; DOCTOR MARTIN
FORSTER, male, of legal age, Swiss citizen, domiciled in Bahnhq
strasse Forty Four (44), Zurich, Switzerland; who will act

as Deputy Chairman; and MR. JUERG SCHOCH, male, of legal
age, Swiss citizen, domiciled in Gimenenstrasse Three

B (3 B), Zug, Switzerland. The meeting of the Board of
Directors shall be called and presided by the Director Chair-
man; in his absence by the Director Deputy Chairman; and in
the absence of both by another member of the Board of Direc-
tors; and held in the place they may designate. The notice
wherein the matters to be dealt with shall be enumerated shall
be made by personal delivery or by mail -except in case of
emergency- at least ten (10) days before the date of the meet-
ing. The notice shall be valid 1f it is sent to the last ad-
dress notified by the Directors to the company. In the meet-
ing of the Board of Directors its members may be represented
by other members through private or public document. If all
the Directors agree, the resolution of the Board of Directors
may be taken by minutes which may circulate for their signa-
ture.- - -NINTH: Officers.- The officers of the Corporation

shall be elected and removed by the Board of Directors or by
the General Assembly of Shareholders and they may be or not
shareholders. The same person may perform two or more offices
while a new election is made, the following are appointed as
Officers of the Corporation: DOCTOR Alfred WIEDERKEHR,
President; DOCTOR MARTIN FORSTER, Vice-President, Treas-
urer, and Assistant Secretary; and MR. JUERG SCHOCH,
Secretary. Any Director or Officer of the Corporation
acting, individually, i.e., with his sole signature,
may bind and engage the Corporation in its relations
with third parties. The persons having the power to
engage the Corporation in its relation with third parties may
delegate or grant such powers in the name and on behalf of
the Corporation in favour of a Director of Officer of the Cor-
poration or in favour of attorneys-in-fact with power of sub-
stitution with regard to the business of the Corporation. The
powers may be special Powers or General Powers. A General

Power may include the right to sell, alienate, pledge, mort-—

gage or otherwise dispose of all the assets of the Company.




The Directors, Officers or attorneys-in-fact acting in the
name of the Corporation according to the Article NINTH of
these Articles of Incorporation do not need previous authori-
zation from the Board of Directors of from the stockholders
las long as they act within the purposes enumerated in the SEC-
OND Article of the Articles of Incorporation of the Company.
TENTH: Books.~ The books required by the Panamanian Law
which are: The Stock Registry and the Minutes-book, shall be
kept at the place designated by the Board of Diectors of the
Corporation.~ - ~ELEVENTH: Special provisions on contracts. No
contract or transaction between this Corporation and any other
Corporation shall be impaired or invalidated by the fact that
one or more Directors or Officers of this Corporation are or
may be interested or be Director or Officer of this and the
other Corporation; and any Director or Officer, due to the
fact of forming part or be interested in such contract, act
or transaction, shall enjoy the same exemption; and each per-
son who may become Director or Officer of this Corporation is
hereby exempted from any restriction which might exist for
entering contracts with this Corporation, for his own benefit,

TWELFTH: The Shareholders are entitled to transfer at any mo-
ment to the Corporation the totality oxr part of their shares
for the value said shares may have in the books, provided that
for the reason of said transfer the actual value of the corpo-
rate assets is not reduced to an amount representing less than
the total value of the liabilities, considering as part of
this the reduced capital. Whenever two (2) or more sharehold-
ers are willing to exert the right conferred to them by this
Clause, each of them shall have the right to transfer shares
in proportion to the shares belonging to him.- - -THIRTEENTH:
Fiscal Year.- The fiscal year of the Corporation shall be of
a period of twelve (12) months ending on the thirty first
(31st.) day of December of each year, except other provisions
of the Board of Directors.- — =-FOURTEENTH: Amendments to the
Articles of Incorporation.- Amendments to the Articles of In-
corporation shall be made in accordance with the provisions of
these Articles of Incorporation and the Panamanian Law———-—=—=—-
I made known to the parties appearing before me that a copy

of this instrument must be registered; and it having been read
to them in the presence of the attesting witnesses, Marco Anto-
nio Perez Cedeno, with personal identification card number
seven-twelve-one thousand five (7-12-1005); and Juan Ramos
Quintero, with personal identification card number six-fifty

or other Firm or Corporation wherein he may be interested.~ - ~




two~-one thousand seven hundred five (6-52-1705), of legal age,
and residents of this city, to me known and qualified to dis-
charge the duty, they found it to be correct, they approved
it, and they sign it as a matter of record, with the said
witnesses, before me, the Notary Public, whereunto I attest.-
—————— THIS Document bears the number ONE THOUSAND FOUR HUNDRED
TWENTY ONE- — = = = = = = = = = (1421)- = = = = = = = = =~ - -
(sgd.) F. S. TAPIA C.~- JULIO E. LINARES-- Marco A. Perez C.--
Juan Ramos Q.-~ -- PABLO L. AROSEMENA,Fifth Notary Public of
the Panama Circuit.- = = = = = = = w « = = =« = = - « « = - -

This copy which I issue in the caity of Panama, on the
Fourteenth --{l4th.)-- day of February in the year one thousan
nine hundred seventy eight (1978) agrees with its original.-
(sgd.) PABLO L. AROSEMENA, Fifth Notary Public.- - - - - = - -
This document has been inscribed at Filing Card 022699, Roll
1112, Image 0240, of the Microfilm (Mercantile) Section of the
Public Registry Office.- on February 16th., 1978. (sgd.) Beth-
zayda E. Giron R., Chief of the Section.- - - = = = = - = - «

I, N. C. Moesler, do hereby certify that the foregoing is
a true and exact translation of its original in Spanish.

I dplice

———

Panama, March 13th., 1978.
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ESCRITURA PUBLICA NUMERO MIL CUDTROCIENTOS VEINTIUNO==142]w—wm—m—-

Por la cual se constituye la sociedad anfnima denominada: “"BENE-

1,UX BROKING INTERNATIONAL, S. A.", con domicilio en la ciudad

de Panami, Replblica de Panami.

Panami, 14 de febrero de 1978.

En la ciudad de Panam&, capital de la Repfiblica y cabecera del

circuito notarial del mismo nombre, a losg ciatorce—w—l]dw-—- 4fas

del mes de febrero de mil novecientos setenta y ocho (1978), an-

te m{, PABLO LEOPOLDO AROSEMENA (Pablo L. Arosemena), Notario PG

blico Quinto del Circuito de Panamf, con c&dula de identidad per:

sonal nﬁméré’se1s-diecisietg-novecientos—cincuenta v cnatro (6~

17-954), comparecieron personalmente las siguientes personas a

quienes conozco: FELIPE SANTIAGO TAPIA CASTILLO (F. S. Tapia C.)

varén, mayor de edad, casado, abogado, panamefio y vecino de esta

ciudad, portador de la c&dula de identidad personal nGnero dos-

AV-siete-achocientos sesenta y nueve (2-AV-7-869), y JULIO ERNES~+

TO LINARES (Julio E. Linares), varbm, mayor de edad, casado, abo+

20

21

22

gado, panamefic y vecino de esta ciudad, portador de la c&dula de

identidad personal nGmero oocho-ciento sesenta Yy seis-quinientos

noventa y nueve (8-166-599); y me solicitaron que extendiera es-

23

24

ta Escritura P@Gblica para hacer constar que constituyen

ena sociedad anbnima de conformidad con - el siguiente PAC+

25

26

27

28

29

10

TO SOCIAL: PRIMERO: Nombre.— Eil Nombre de 1la Sociedad es:

- - = - SEGUNDO: Fines.- Los fines que principalmente em-

prendexi, desarrollari 'o llevard-a cabo la Sociedad dentro o

fuera de la Reptblica de Panami, son los siguientes: a) Adqui-

rir, comprar, suscribir, tener, administrar, enajenar, emitir,



10

11

12

13

14

15

16

17

i8

19

20

21

22

23

24

26

27

ceder, traspasar, garantizar, hipotecar, afianzar, pignorar

financiar o de otra manera disponer o negociar en valores, bonos

participaciones en otras compaifas, terrenos, inmuebles, bienes

raices.de todo tipo, mercaderfas, materias.primas, metales pre-

ciosos y derechos de cualquier Indole - bien sean mobiliarios,

inmobiliarios o inmateriales, bien por cuenta propia, bien por

cuenta de terceros, o.bien.a-favor de terceros. b) Abrir, operar,

cerrar cuentas y depbsitos en bancos u otras institucigneslfi-

nancieras, prestar dinero, aceptar préstamos y dar garantfas a

favor. de terceros, -todo en cualquier moneda del mundo..c) Cual-.

quier :otro negocic lfcito permitido por las Leyes de la Repfiblica

de Panami o que permitanéstas en el:futuro.-.- = - - ~TERCERO:

Accionés.=. El: néiero total'de.accionés_quemla_sociedaé podr% e-

mitir es-de. QUINIENTAS -(500) todas las' cuales serdn sin valor

nominal o-par.- Lag. acciones podrin ser.al portador o nominativas;

La Junta-Directiva tendr§.el derecho.-de determinar,.al momento

de emitir las acciones, gi' las mismas. se emiten- en. forma nominar

tiva O»al-poriador.’El capital de la.Sociedad, seri. por 1o menos-

| igual 'a la suma.total representada por las acciones. con valor: nos

minal si: las huﬁiere, mis un d8lar (US$1.00) con relacifn a.cada

| accién siif valor nominal''que se-emita, mfs las sumas que de tiem

_po_en_tiempo_sean agregadas al capital de. la sociedad por resoluf

cifn de la Junta Directiva. Con sujecifén al pirrafo anterior la

sociedad 'podrs emitir y vender acciones autorizadas sin valor no

minal por la suma.que de. tiempo en tiempo "fije-la Junta. Directi-

va. Cualgquiera vy todas las acciones. as! emitidas. se considera=

r&n totalmente pagadas.  Los tenedores de tales acciones no son

28

29

30

regponsables por dichas acciones ni para con la sociedad, ni pa-

_ra-con _los_acreedores de &sta. Losg.traspasos de las acciones al

_pnrtadnn_ag efectuarin poxr simple entrega de los certificados de
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acciones. Los “¢certificados ' de acciones pueden- comprender una

o mis. acclones y ser&n firmados por el.Presidente, indivi-.

dualmente, o' el Vice-Presidente. y ‘el  Tesorero, conjunta- .

mente, " © por el Tesorero” y el Secretario, conjuntaménte.

Las firma# podr&n ser fijadas en facsimile.- - = - - = = -

CUARTO: "Domicilio.- - E1 domicilio de la Sociedad estd situado en

la ciudad de Panami, RepGblica denPanamE,-y su ‘Agente Residente-

es: “TAPIA & ASOCIADOS" cuya direccifn’ ‘es  la- siguiente: Calle

—— o e =

Treinta¢y Una (31), Némero Tres-<Cchenta (3-80), Apartado Postal

10

nfmero siete mil cuatrocientos doce (7412); Panamd Cinco. (5), Rej

pGblica de Panami.-El Agente Residente no tiene autorizacibn. pars:

12

13

14

15

contraer obligaciones a nombre de 1a Sociedad, ni+gravar en forma

Y = e

alguna las'ﬁropiedadesﬁdeﬁéstarﬂfPor--resolneién?dei la Junta de|

ios Accionistas el-domicilio de la Sociedad podrd :ser.transferidd

al extranjero.- - - -QUINTO: Dugﬁgi&nganfla_durééiﬁn de la So-

16

17

18

ciedad seri a perpetuidad, pero podré-ser disuelta en cualguier

tiempo de acuerdo con la Ley.- - ~SEXTO: Suscriptores.-.El nom- -

bre de cada uno ‘de los- suscriptores de este Pacto-Social, su-

0 ud

A4

19

domicilio y nﬁmero de las acciones que cada uno de ellos convie-

20

21

22

ne en auscribir, es COmo sigue:wr.,s TAPIA c., del) nfimero tres-—

ochenta (3-~80)-,:de la Calle.Treinta.y Una (31), ciudad.de Panami

RepGblica de ‘Panam8, UNA- (1) -ACCION; y JULIO, E., LINARES del nGmes

23

24

25

26

27

28

29

30

ro tres-ochenta (3-80), de Calle Treinta y Una.(3l), .ciudad . de

Panam&, Repfiblica-de Panami, UNA' (1) -ACCION.=- =‘r~ = -SEPTIMO: A<

samblea General de- Accionistas: - ‘La Asamblea General.de Accionis-

L

tas constituye ‘el poder ‘supremo de la Sociedad y serd presidida

por el Decano (Chairman) en ausencia de &ste por el Director Vic

Decano (Deputy Chairman)- -y en ausencia de. ambos por un.accio-

nista designado - por la Asamblea. 'El Secretario de la Sociedad

y en su ausencia una persona.designada ﬁor‘la Asamblea que sea

o R gy
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1tenfdran los titulos de Decano' y Vice-Decano, r.espectivamente.gw-El

,nméro de bDirectores de la Sociedad lo determinar&, vy a su

3irez’,‘1’os elegird la Junta de Accionistas, que designaré  también

slel Decano y el Vice-Decano. En caso de vdcantes en la Junta Di-

slrectiva, los Directores restantes, ‘aungue sean menos queé. el” qub-

glrum, podrin elegir las personas que habrin de llenar esas vacan-

7ltes como Directores. La Junta Directiva.podrd ejercer todas las

s|facultades de la Sociedad, salvo las ‘que’ la Ley'o el Pacto So--

olcial reserven privativaimente a los accionistas.” La presencia de

10idos (2) pirectores sérd necesaria para constituir i;u&rmﬁ para de-

1" cidir sobre los negocios de”la Sociedad. Los Directores podrén

12|ser o no Accionistas de la Sociedad. Mientras se haga nueva ‘elec

13(c1i6n g\_xeaan “eleg1dds comb Directores de"’“la ‘Sociedad," los siguien+

T E TR

14/tes s DOCTOR ALFRED WIEDERKEHR,“ var&n, ‘mayor de edad, suizo, domi-

islciliado en Bahnhofstrasse cuarenta' y cuatro (44); Zurich; Suiza,

16lgquien actuari como Deéano:; NOCTOR MARTIN FORSTER, vardn,' mayor de

17ledad; suizo, domiciliado ‘en Bahnhofstrasse cusrenta ‘y cuatro (44),

18|2urich, Suiza, quien actuarf ~como * Vice-Decano; ' 'y JUERG"

19|SCHOCH, _varén, mayor de “&dad, . suizo, domiciliado - efi’ “Gimet

{ - - -
- . . P N e . L p ot -
20/nenstrasse tres B~ (3 BY;" “Zuqg, -Suiza, 'Las reunfones’ ‘de ' laa

2qlJunta Directiva serdin convocadas y presididas por :el.  Director

22| Decano (Chairman); en su'ausencia por el--Director. 'Vice-Decano

23| (Deputy Chairman); en ausencia de ambos por:otro'miembro.de la

24! Junta Directiva y en el lugar designado-por -ellos.’ La citacién

2s5/en 1a cual-sge enumerar&n ‘los -asuntos -a tratar ge hari mediante

2¢lentreqga personal o por correo -sialvé caso de emergencia--en- pe-

27/rtodo  no menor de diez’ (10) éiais'\antes de-1a yréunibn:' Las ci-

ogl tacionés ser&n v4lidas Bi estin dirigidas’a la Gltima“direccién

20l notificada por los Directores®a la .Sociedsd: En- las reuniones de

o

l'fl ‘1-514.



1 otros miembros,- por documento pGiblico o privado. Si todos-los Di-

»| rectores estén.de acuerdo, las resoluciones de la Junta Directi-

3| va - -podrln-..tomarse - en.. actas 'que podrén ' circulax para las

firmag.= = = = ;.NOVENO: Dignatarios.~ Los.Dignatarios .de la

[

5| Socledad .- sern elegidos y removidos. por. la "~ Junta -Directi-

glva o .por la Asamblea- General- de Accionistas de la Sociedad.

"y podran-sér-o-no Accionistas.. La. misma- persona podr8d desempe-.

g|flax dos'.(2) o .mis cargos. Mientras se haga nueva eleccifin que-

o/dan hombrados como .Dignatarios .de la Sociedad los siquientes:
10| DOCTOR. ALFRED .WIEDERKEHR, Presidente; DOCTOR MARTIN FORSTER,

11| Vice-Presidente, Tesorero.-y Sub-Secretario; y -JUERG SCHOCH

12| Secretario. . Cualquier.. Direcotr o Dignatario de . la Soc¢iedad,
13lactuando - individualmente, ‘e8 decir,.con 5u sola firma, podrd com-

14|prometer_y obligdr a la.Sociedad en sus relaciones ‘con terceras..|
Las personas: gque tienen:la facultad de obligar a la’ sociedad en

15

16.8u8 rrelagiones” con..terceros,: pueden delegar esos poderes u.otor-

17gap‘gg;npmbreyy.;gbrespntpoiéh,de la Sociedad, poderes a‘ favor

18&9 un' Director-o Dignatario de la Sociedad o a favor, de apodera-

1gdog}congde§9cpp:dg*substitpciﬁn en relacifn con logs negocios de

201a*Socie§adf,qu po@eres«pueﬁeh,ser-éspgéiales*o generales. Un

oi/poder.General..puede” incluir facultddes.para vender. enajenar, gra-

a9ivar, hipotecar,.-o.de .otra~manera disponer .de:-todos los-bienes de

23lta épciedad;i,;gs Directores, Dignatarios-o Apoderados actuando

,4len nombre de.la:Sociedad.de acuerdo -con.el Artfculo NOVENO de es-

og/t@ .Pacto Social no necesitan autorizacién-previa de.-parte de la

ZGJunta*Dinectivg:o de. la Asamblea‘de Accionistas,- siempre que ac-

27tﬁenud§ntro:dg,Los,fgnes!enumefados en el Articulo SEGUNDO del.

Y

sglPacto ,Social de.la;Seciedad /= :hﬂhrDECIMO= Libros.- I08 libros

! N H
sglque requiere la:Ley Panameila que son: el Registro de Acciones y

EE>\ 30F1 Libro_de Acpas,'¢e;§n~ilevados~enlel lugar que designe la Jun-

3
1
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B/ 200 poseaLeoas B/ 200

ta Directiva de la.Sociedad. - ~ ~ - ~DECIMO PRIMERQ: .-Disposi-

ci6n especial sobre contratos.--.Ningfin contrato o transaccibn:

entre esta sociedad. y cualquier  otra sociedad, seri perjudicado-

o invalidado por el. hecho.de que uno..o misvde los Directores o

Dignatarios 'de. esta Socledad esté o estén interesados o sean Di-

rector o- Dignatario de &sta-y la otra- Socledad; y cualguier Di-

rector o Dignatario,- por -el hecho de.que.puedan formar parte de’

o estar interesado en tal contrato,. acto 0, transaccibn,.gozaré:’

de la misma-éxencifn; -y cada- pexrsona que lléghe,a:serJnireétorio

10

it

12

i3

14

15

Dignatario de-esta sociedad, .por este medio. queda.exenta de-cualf

quier ‘restriccibn gue - por- su-parte pudiera existig-paraxhacer‘

contratos con esta sociedad, en beneficio de’si misma.o de>cual-

quie;vﬁirma'o:sociedad,en;la_cuglrpudierqugger?glgﬁg_in;g:§§:7§

DECIMO SEGUNDO: Los Accionistas tienen.el derecho de transferir

a la Sociedad en cualguiersmomento.la tétalidad oiparte de.sus.

16

17

18

acciones por el valor que dichas acciones tengan en--108'1ibros -

de la Sociedad  siempre dque- por razﬁn de tal tiaﬁsferencia no ‘se

I

reduzca el valor actual del activo social a una’ cantidad que ‘re-

19

Tiw ovia

presente’menos que el. valor total del pasivo considerando .como -

20

21

22

parte de éste.el capitaixreducigo. Cuando des (2) o més ‘accionis

tas desearen ejarcer el ~dereche. qne les .Gonfietxe” esta cliusula,-

t\

tiig
cada uno de ellos tendr& derecho~a transﬁetir\accionesxen la prof

23

24

25

26

27

28

29

porcibn - de ias accioneShde que -sea duefio.~ .« & ~DECIMO TERCERO-

Afio Fiscal.- E1l afio .fiscal-de:la Sociedad :serd ide: un per!odo de

[ tel 'l‘

doce .- (12)-meses gue-terminari. elxtreinta~ywuno {31) - ‘de-diciembre

de cada aﬁo,gsalvo,otra disposiciﬁﬁﬁdevlawaunta pDirdctiva,—%"»

DECIMO CUARTO: Reformas .del.Pacto Social.~.1 Las:reformas d&l-PacH

1

to social se harén de* acuerdo con lo que'estfpulexesté-Pacto‘Soé

cial y la Ley .Panamefia.~=—-: i ——Cu——— ~-advertf-a los

l****é;



| trarse; ‘v lefdé como-les fue en presencia de los testigos:ins~

>ltrumentales sefieres:Marco ‘Antonio Pérez Cedefior con cédula. nime~

3lro siete-doce=-mil cinco {7-12-10085) y Juan Ramos Quintero con ..

slc8dula’ ‘nfimero seis-cincuenta y dos-mil.setecientos - cinco- (6- ;

5/52-1705), mayores y vecinos de esta ciudad, a quienes- CONOZCoO ;

¢ly son hibiles, la encontraron conforme y la- firman todos, para,

7lconstancia, ante mi, el Notario, que doy: fe.,~~—me=mrommecmapa=-

8|ESTA Escritura lleva' el .Nimero MII, CUATROCIENTOS VEINTIUNG=1421-

g| (Fdos.) F. 9. TAPIA &.“-—--—-Julio E. Linares.--~-Marco A: Pérez-

10| C.=~~—Juan Ramos Q.-+-=-PABIO L: AROSEMENA, Notario P{blico

s -

11 Quinto,==— g - ettt e i e e e s —— e e et e

12| Concuerda con su original:.esta copia que expido, sello y firmo

13 en 1a"cCiudad de Panidmd, a los' catoxce” (l4)dias de febrero de-

14|~ mil’ novesiektos setenta iy o,;./{o (1.978) 3" mtmme e A;ﬁﬁg;;———ﬁ——

o
P \'—5;
i
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Pressntandd este docuymanio & e ~nq' s @m/
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