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In accordanze with
Seqion 1046 of the
Companies Act 2008 &
Regutation 4(1} of the
Qverseas Companies
Regulatons 2009

0S INO1

Registration of an overseas company opening a

UK establishment =3 3 p?@

BLULPRINT)|

‘OnéWorld:

. Please see "How to pay’ on the last page

A fee 1s payable with this form

Part 1

J What this form 1s for

What this forn

Yous cannot use I
the details of 2r |
officer or establ

You may use this form to register a
UK establishment

i

Overseas company details (Name)

24/0812012
COMPANIES HOUSE

please
jov uk
#52

Do you propose to carry on bustness in the UK under the corporate name as
wncorperated in your home state or country, or under an alternative name?

+ To register using your corporate name, go to Section A1
- To register using an alternative name, go to Section A2

=+ Filling n this form
Please complete 1n typescript (10pt
or abave), or 1 hold black capitals

All fields are mandatory unless
speaified or indicated by *

Corporate company name

Carporate name ®

|ALL1AWL GLaBA WVESTOCS Agia Merfic Guobh

I

£ This must be the corporate name n
the home state or tountry m wiich
the campany 1S incarporated under
which you propose 16 carry an
business in the Uk

Alternative name

The compény wishes to register an alternative name under which 1t proposes to
carry on business in the UK under section 1048 of the Companmes Act 2006

€ Figase give your comarate name
as ncorporated m your home state
of country

Comporate name ® N ' A A company may register an
alternative name uncler which st
proposes fo cany on business in the
Unsted Kingdom under Section 1048

Alternative name of the Companies Act 2006

bf apphcable)@

Overseas company name restrictions®

This section does not apply to a European Economic Area (EEA) company O Overseas company name
restrictions

registering 1ts corporate name

Please tick the box only If the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a

A st of sensiuve or resirictad words
ot expressins that require consent
can be fourd in guidance available
an our wehsite

government department or other specified body www compameshouse nov uk
[ 1confirm that the propesed company name contains sensitive or restnicted
words or expressions and that approval, where appropriate, has been
sought of a government department or other specified body and § attach &
eopy of thewr response
CHEPOD {FF)
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0S INO1

Registration of an overseas company opening a UK establishment

Part2

“Overseas company details

m Particulars previously delivered

Have particulars about this company been previously detvered in respect of
another UK establishment ©

+No GotoSection 82

4 Yes Please enter the registration number betow and then go to Part 5
of the form Please note the onginal UK establishment partrculars
must be filed up to date

ErRCTTTT T

UK establishment
registration number

O The parueulars are fegal form,
ideninty of register, number in
registration, disector and secretanes
details, whether the company 15

a credt or fimancial snstitution,

taw, governing law, accousting
requirerments, objects, share capital,
consitution, and accounts

m Credit or financial institution
Is the company a credit or financial mstitution?@ # Please tick one box
7], Yes
¥ No

Company details

If the company 15 regsterad in its country of corporation, please enter the
details below
Cu»u LRED L1 ARWITY Coudmmid ) )

€ This incfudes whether the company
1s 3 pnvate ar pubhc company ar
whether or not the company 5

Lega[ form© (m‘l | :C”mﬁ al n_ 'EESCWH’EK_ W lirmted
Country of O This wiil he the registry where the
incamporation * Qe M :gumtfg;ty 15 registerad 10 its parent
Identity of reguster e AL
n which 1t s oaed Cc:u&r Akt O
registered @ [ ey L
Registration number i
Regstaton FTT“I‘T_FJ—TF‘I_
m EEA or non-EEA member state
F Was the company formed outside the EEA?

4 Yas Complete Sections BS and BS.

4+ No Goto Section B6
E Governing law and accounting requirements

I Please gmhe law under which the company 15 mcorporated
Lagnds LAY Conpavies ACT

Governing law@

hasm EcTZe¥iand NE GEFLSUHIAFTEN

[mrr §S T ANETER, PAETNG

1s the company required to prepare, audit and disclose accounting documents
under parent law?

+Yes Complete the details helow
+No GotpPart3

&7his means the relevant rles or
legisiation which regulates the
ncorporshion of companies i that
state

CHFPO10 {FF)
03111 Version 4 1




0S INO1

Regustration of an overseas company opeming a UK establishment

From

To

Please give the penod for which the company is reguired to prepare accounts by
parent law

‘ot [ofl_
N B

Please give the period aflowed for the preparation and pubhc disclosure of
accounts for the above accounting penod

Months

\ [

Latest disclosad accounts

Are copres of the latest disclosed accounts bemng sent with this form? Plaase .
note If accounts have been disclosed, a copy must be sent with the form, and, i
apphcable, with a cemmified translation @

[? Yes

Please mdwate what documents have been disclosed
(] Please tick this box If you have enclosed a copy of the accounts

E_V_{ Please tick this box if you have enclosed a certified translation of the
accounts

[ Please tick this box if no accounts have been disclosed

0 Please fick the appropriate box(es)

CHFPOT0 (FF)
03/11 Version 41




Part 3

0S INO1

Registration of an overseas company opening a UK establishment

Constitutio

Constitution of company

The following documents must be delivered wath this application
- Certrfied copy of the company's constitution and, o applicable, a certified
translation

Please tick the appropriate boxfes) helow
E‘f t have enclosed a certified copy of the company's constitution ©
E{E enclose a certified translation, if applicable @

oA certsfied copy rs defined as
a <opy certtfed as correct and
authenticated by the secretary or a
director of the company, permanent
representative, administratay,
adminitrative receiver, recever
manager, receiver and budator

6 4 certified translation into Enghsh
st be authenueated by the
secretary or a thrector of the
comipany, perrianent representative,
admarusteator, admumstrative
FBLeIVR TETEIVEr manager, recaver
and haquidator

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Goto Section (3
4+ No Goto Part 4 ‘Olficers of the company’

Constitutiona! decuments

Are all of the fallowing detalls in the copy of the constitutional documents of the
company?
- Address of pnnopal place of business or registered office in hame country
of incorperation
- Qbects of the Company .
- Amount of ssued share capital
+ Yes  Go o Part & "Officers of the company’
4 No  If any of the above detads are not imcluded i the consbtutional
documents, please enter them m Section €4
The information 15 not regquired o 1t 15 contamned wathin the constitutronal
documents accompanying this registration

information not included in the constitutional documents

Please give the address of pnnapal place of business or registered office in the
country of incarporation ©

Building name/number

WAL AL GLOBAL pVaEXTOLS A 240 A¢ GubH

Street

SEWRSHASSE 24 ~24g

& This address will appear oo the
pubic record

O Piease gve 3 bref descripion of the
company’s business

9 Flease spetsfy the amount of shares

wssugd and the value
Post town b - R e
County/Region {
s [ [ [ [
Country lGatmandy
Please give the objects of the company and the amaunt of 1ssued share capital
?:f;;;:he TR A ol OF CoufAniES. | G TR e e,
LtsET AradirontoTor Seovexpec o Qormady
Amount of ssued
share capital ® s'}" OF SHES =D, Vg =€23, 100
CHFFBID (FF)

03/11 Version 4 1



Part 4

Secretary

ffices of the ompn

0S INO1

Registration of an overseas company opening a UK establishment

| Have particulars about this company been previously defivered in respect of
another UK establishment?

% Yes Please ensure you entered the registration number in Section 81
and then go to Part 5 of this form
4 No Complete the officer details

For a secretary who 15 an indiwidual, go to Section D1, for a corporate secretary,
g0 to Sectton E1, for a director whe 1s an indvidyal, go to Section F1, orfor a
cotporate director, go to Section G1

Continuation pages

Please use a continuation page
if yau need to enter more officer
detarls

Secretary detads @

oA NOES NOT HavE A fefrim. SEAETRY

Use this section to hst all the secretaries of the company
Please complete Sections D1-D3 For a corporate secretary, complete
Sections E1-ES Please use a continuation page f necessary

full ferename(s)

Surname

Former namé{s)@

O Corporate detals
Pleasesse Sections E1-E5 to enter
corporate secretary detasls

Former name(s)

Please provide any previous names
which have been used for husiness
purposes during the parod of

this relurn Marned women do
not need to give former names
uniless previously used for business
purposes

Secretary’s service address®

Buitding name/number I

@ 5ervice address
Thus 1s the address that will appear

Street ’ on the publhe record This does not
have to be your esual residental
atdress

Post town i you provide your residential
address hera @ will appear on the

County/Region public vecard

Postrode ) ’ ] ’ ! | I ’

Country .

Secretary's authonty

Please enter the extent of your authanty as secratary Please tick one box @ if you have mdicated that the extent
of your authanity i lirted, please

Extent of authonity provude a bnef desceiption of the

B bmited 0 Wimuted authonty i the box below
O Unlimited Olf you have indicated that yau are

Descraption of hrmted

rot authonsed to act alone but only
jointly, please enter the namel(s) of

authonty, if applicable the person{s) with whom you are
o 1 app Are you authonised to act alone or jomtiy? Please tick one box authonsed to act below

£ Atone

0O oty e
if apphicable, nama(s)
of person{s) with
whom you are
acting jointly l

CHFRDT O {FF)
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0S INO1

Registration of an overseas company opening a UK establishment

Corporate secretary  Gous/lanky DOetaks ve A CRALAE TELAETA.

Corporate secretary details©

Use this section to hst all the corporate secretanes of the company
Please complete Sections E1-ES Please use a continuaton page if necessary

Name of corporate
body or frm

Buiiding namefnumber

Street ]
|
Post town r
County/Region I
Postcade “r—r—l‘* r‘[_r-r‘
Country

O Registered or principal address
This 15 the address that wilf appear
on the public racord This adrress
must be a physical [ocation for the
dehvery of documents 1t cannot be
a PO box number {unless contained
withir: a full address), BX number or
LP {Legat Post in Scotland) member

Location of the registry of the corporate body or firm

s the corporate secretary registered within the European Econormic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies ©

Please give details of the register where the company file is kept {including the
relevant state} and the registration number i that regaster

Where the company/
firm 15 registered ©

|

OEEA
A full st of countrses of the EEA can
be found m our guedance
wiew companieshouse gov uk

€ This 15 the register mentioned 1n
Article 3 of the fust Company Law

Registration number r Directive {5811 51EEC)
Non-EEA compames
Please give detais of the [egal form of the corporate bady or firm and the lawby [ ONon-EEA

which it 15 governed If applicable, please also give details of the register in which
115 entered (including the state) and its regustration aumber i that regster

Legal form of the

corporate body
or firm

Governing law

if applicable, where
the company/firm 15
registered 9

if apphcable, the
remstration numher

|
i
|
I
|
|

Where you have provided detals of
the register (including state) where
the company or frm is regustered,
you must atso provide its rumber in
that register

CHFRO10 (FF}
03111 Version 4 1



0S INO1

Registration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authonty as corporate secretary
Please tick one box

Extent of authonty

O umited @
0 Unhmited

Of you have mdicated that the sxtent
of your authonty s hmited, please
provide 2 brsef description of the
fimited authority m the box below

& you have mdicated that you are
Aot authonised to act alone but anly
jointly, please enter the nameis) of

Pescnption of himted the person{s) with whorm you are
authority, If apphcable authorised to act below
uinonty, If appical [ Are you authonised to act alone or jointly? Please tick one box

B Alone

O fontly @
if appheable, nameds)
of person{s) with
whorn you are
aching jointly

CHFPFGID (FE)

03711 Verston 4 1




0S INO1

Registration of an overseas company opening a UK establishment

Director
m Director detajis ®
Use this section to list aHl the directars of the company Please complete O Corporate details
Sections #1-F4 For a corporate director, complete Sections G1-GS Please | Please use Sections G G5 to enter
use a continuatton page if necessary carporate directar detaris
& Former name{s)
Fult forename(s) wWorfgadlg Please provide any previous names
m which have been used for Busmness
Surrame ! forTe purposes in the fast 20 years
Marned women do not need to guve
Farmer name{s;® former rrames unless praviously used
for busmess purposes
Commtryltate of O Country/State of residence
oun ate o This 15 i respect of your usual
residence © Qazmady residential address as stated in
Nationahty £ Asdnd Sectian F3
Tbrth ,,q ) - e r T | O Busmess occupation
Date of birt l o] l \ I (s [:‘g [ }|'¢1 { by l [ I you hava a business occupation,
; — } please enter here If you do not,
Business occupation please leave blank
{ifany} @
Drrector’s service address @
Building name/number | by y 4 ekt WVESTOES AFARIA- O Service address
S ; + q - Aaac C'WEH This 15 the address that will appear
treet $E - on the public recard This deas not
_ BETKACSE 2t -2iHa have to be your usual residential
l address
Post town 1f you provide your residential
_ h} - TOZTC i address here it will appear on the
County/Regon public record
R I T
Country Cotmand.

CHFPRI0 {FF}
03/11 Version 41



0S INO1

Registration of an overseas company opening a UK estabhshment

Director’s authonty

Please enter the extent of your authonty as director Please tick one box @ 1F you have inchicated that the extent
of your authority 1s hrited, please
Extent of authonty provids a hoef destription of the
0 Lmted © limeted authonty i the box below
M Unlimited ©f you have mdicated that you ara
not avthonsed to act atone but only

Descnption of hirted
authonty, if applicable

jomtly, please enter the namafs) of
the person{s} with whom you ate
[ Are you authonsed to act alone or jomntly? Please tick one box authorised to act below

1 Alone

EZ, Jointly &

if applicable, name(s)
of personis) with
whom you are

acting jointly

Lovarie Jorpo fdni

LHFPDIO [FF)
0311 Version 4 1




In accordance with
Section 1046 of the
Compantes Act 2006 &
Regulation 4{)) of the
Qverseas Companes
Regulatons 2009

Director

0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details @

 Please use this secuian 1o list all the directors of the company Flease complete
Sections Fi-F4 For a corporate director, complete Sections G1-G5

Full forename(s)

FPhemas @

Surname i WS el
Former name(s)8

CountryfState of

residence © | QaaaniM

Nationality a

wedtn[ofq [\[s [1[alell
Business occupation I O p;

{f any) @

@ Corporate detals
Please use Sections G1 G5 to enter
corporate director details

G Former namef(s)
Please provide any previous names
wiuch have been used for business
purposes in the last 20 years
Marred women da not need to give
formar names unlass previously used
for busmess purposes

O Country/State of residence
This 15 1n respect of your usua!
residentizl address as stated i
Section F3

O Business occupation
If you have 3 business eccupation,
please enter here If you do not.
please leave blank

Director's service address @

Buslding nameinumber’ Al Liad 2 Cro&a inyeESTOLS Al A Jaerine (?.usﬁ

Street ]mhs'mm M- Dl

l
Post town |]_>, SORRBE pauadicH
County/Regwon l )
Postcode ’7}—“ r— r—r—r’_[—_
Country

Gexmanf

O Service address
This 15 the address that will appear
on the public record Thus does not
have 1o be your usual residential
address

I you prewide your residential
address here it will appear on the
public record

CHEPQIS [FF)
03411 Version 4 1




05 INO1 - continuation page

Regtstration of an overseas company opening a UK establishment

Director's authority
Please entet the extent of your authority as director Please tick one box @1 you have indicated that the axtent
- r— ‘ of your authenty 15 homted, please
xtent of authorty provide a brief descnption of the
g/ bimited @ limited autharrty in the box below
Unliemted Q1f you have indkeated that you are
' not authonsed to act alone but anly
Description of imsted ontly, please enter the name(s} of
authonty, If apolicable the person(s) with whom you are
o 1 app Are you authonsed to act alone or jointly? Please tick one box authorised to act below

5 Alone
V Jointly @

if apphcable, nameds) (mmcﬂ HMM"J

of person(s) with
whom you are
acting jointly l

CHFPOTQ {FF}
03111 Verson 4 1




In accordance with
Section 1046 of the
Lompames Act 2006 &
Regulation 4(1} of the
Overseas Compames
Requiations 2009

0S INO1 - continuation page

Registratian of an overseas company opening a UK establishment

Director

Director detarls @

Please use this section to list alf the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5

[ Sqa/Dlors exder Aok innlanld

Full forename(s)

Surname ! UTY N

Former nama{s)©® T

Country/State of

residence © Unimens &g Do

Natonality 2 "

Date of buth [agfg g‘ﬁ“ Wﬁﬁ;fz
Business occupation

tfany) © lﬁlal_sr_'m&

@ Corporate detads
Plaase use Sections G1-G5 to enter
corporate director details

0 Formear namae(s}
Ploase provide any previous names
which have been used far business
purposes in the fast 20 years
Married womert do not need to give
former names unless previously used
for busmess purposes

O Country/State of restdence
Thus 15 1n resgect of your usual
residentea) address as stated in
Section F3

Q Business accupation
H you have a business occupation,
please eater here If you do not,
please leave hlank

Director’s service address @

Building namefnumber | og s , ¢ 4 f GLokML. MNYESTRS A0A Gied AC Gl

Street ‘ SEDEIRATL I ~2sig

|
Post town > - Poz2s MmwodicH
County/Region l
Fosiat T
Cauntry QMM

9 Service address
s t5 the address that will appear
on: the publc record This does not
have to be your usual residential
address

H you provide your resitiential
address here 1t will appear on the
public record

CHFPO1D IFF}
0311 Version 4 1




0S5 INO1 - continuation page
Registration of an overseas company opening a UK establishiment
Director's authority
Please enter the extent of your authonty a$ director Please tick one box O you have mdicated that the extent
of your authanty 1s imited, piease
£xtent of authonty prowide a brtef deseription of the
O bimited @ limeted authonty in the box below
Urhmted @11 you have indscated that you ore
not authonsed to act alone but only
Bescription of himited l Jointly, please enter the namels) of
authonty, if applicable : the person(s) with whom you are
1 2pp I Are you authonised to act alone or jointly? Please tick one box authonsed to act befow
'O Alone
¥ lomtye
If apphcable, namels) Nodael
of personis) with ' rm‘c‘{ o/ Ce
whom you are
acting jomntly I
i
i
}
i
CHEPO10 (FF)

0341 Versian 41




In accordance with
Section 1046 of the
Companses Act 2006 &
Reguiaticn 4{1} of the
Qverseas Compantas
Regulations 2009

Director

0S INO1 - continuation page

Registration of an overseas company opemng a UK establishment

m Director details @

Please use this section to list all the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G3

Full forenamefs)

leanD2ad DeugLaS

Surnamne i: cu
Former name(s)®
f
S| e Ko
Nationality sty O
L (N A NCER TN PN

Business gccupation [ 0 et

{if any} @

@ Corporate details
Flease use Sections G1-G5 to eater
corporate director details

@ Former nama(s)
Please provide any previous names
which have been used for business
purposes in the last X0 years
Marned women do not need o give
farmer names unless previously used
fur business purposes

B Country/State of residence
s 15 10 respea of your useal
residential address as stated in
Section F3

€ Busiess occupation
If you have a busmess occupation,
please enter here | you do not,
please teave hlank

Director’s service address©

Building nameinumberl ftdt D QLo WrESTDES ,dma-?ﬂmﬁ'lc Q‘MU}

O 5ervice address
this 15 the address that will appear

Street g on the pubhc record This does not
’gﬁmﬁf M have to be your usuzl residential
address

Post town l 2 SICH If you pravide your ressdential
D So3 5 ﬂMJ address here 1t wilt appear on the

County/Region public record

Postcode ] r—!—-r——l I-_ [__ !—-

Country | Gextmany

CHFRQH (FF)
03711 Version 4 1




OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director’s authonty

| Piease enter the extent of your authenty as director Please tick one box i you have mdicated that the extent
e e of your authonty s hoted, please
xtent of authonty prowde a boef descrption of the
00 unmted @ limuted authonity i the fiox betow
' E/ Unlimited O you have mdicated that you are
not suthorssed o act along but only
Descnption of limited jomntly, please wnter the namefs} of
authornty, of applicable the persanis) with whom you are
.o app Are you authonsed to act alene or jomtly? Please tick one hox authansed to act below
[ Alore
[ EJ/ jomntly @
if apphcable, name(s) | £ P kg s o)
of persen(s) with l Lx
whom you are {
acung jointly
CHFPOID {FF)

03/1} Version 4 1




In accordance with
Section HME of the
Compares Act 2006 &
Regulation 4{1} of the
Qverseas Companues
Regulauons 2009

Director

0S INO1 - continuation page

Regstration of an overseas company opening a UK establishment

Director details @

Fiease use this section to hist al} the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5

Full forename(s)

(Gievage AtiAn
Surname : {Mt A
Former narme(s)© |
OB | hend Kodg
Nationalty [ TmsH
Date of burth era‘ %‘E PTF;P_SPH

Bustness accupation
(feny) O

l O et;ug

O Corporate details
Please use $ections G1 G5 to enter
corporate director details

© Former name(s}
Please prowide any previous names
which have been used for business
purposes in the fast 20 years
Marred wamen db not need 1o give
former names untess previously used
for business purposes

O Country/State of residence
Thus 1510 respect of your usual
residential address a5 stated in
Section F3

©Business oocupation
I you have a business occupation,
piaase enter here 1f you do not,
pleasa feave blank

Director’s service address ©

Burlding name/number

dim) QoL iNVETES Aah Ghadic GudH

Street SEITDSTRASSE M -2 38q
Post town I Do TIRIX mundicH
CountyfRegion i

Postcode [ rr I—w‘*!—— I——!—
Country Q@(ﬁbﬂ""f

©Service address
This 15 the address tha) will appear
on the public record This does not
have 1o be your usual residenial
atldress

¥ you provide your residentizl
addrass hese ot will appear on the
puhle record

CHFPOMD (FF)
03/4t Versian 41




0S INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director’s authority

Please enter the extent of your authonty as director Please tick one box O you have indicated that the extent
P of your authority 15 hmited, pleass
Extent of authonity . provide a brief desciption of the
0 Limted © iimetad authority m the box below
Unhimited & you have indicated that you are
not authonsed 10 act alone but anly
Description of hrnuted g;lmly, piea;s)e entt:rswsz namels) ol
authonty, ff applicable N persoms) wi M you are
. 1 app Are you authonsed to act alone or jointly? Please tick one box authonsed ta act beiow
O Alone
EZ/ Jontly @
If applicable, name(s) {mﬁ(_é Joyce Db ped
of person{s} with
whom you are
acting jointly I
CHFPOLD (FF)

031t Version 4 1




Corporate director

05 INO1

Registration of an overseas company gpening a UK establishment

No coRleeATe DaeeTolS

o

Corporate director details

Use this section 10 Tist all the corporate directors of the company
Please complete G1-G5 Please use a continuation page if necessary

Name of corporate
body or firm

!

Building name/numbier

Street

!

Post town

County/Region

Postcote

IEEEEEE

Country

Q@ Registered or principal address
Tius 15 the address that wilt appear
on the publc record Tins address
must be a physicat focation for the
delwvery of documents 1t cannot be
a PO box number {unless contained
withim 3 full address), DX number or
LP {Legal Pust In Scetiand) aumber

G2

Location of the registry of the corporate body or firm

is the carporate director registered within the European Economic Area (EEA)?

# Yes Complete Section G3 only
+ No Complete Section G4 only

3|

EEA companies ©

Please give detalls of the register where the company file 15 kept {including the
relevant state} and the registration number in that register

Where the company/
firm s registered ©

Registrahon number

BEEA
A fuli hest of countries of the EEA can
be found in cur gwidance
wwy companieshouse govuk

© This 15 the register mentioned i
Article 3 of the First Campany Law
Durective (68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate bady or firm and the law by
which 1t 1s govemed If apphicable, please ako gve detatls of the register i which
1t1s entered (including the state} and its registration number 1 that reguster

Legal form of the
corporate body
or firm

Governing law

if applicable, where
the companyffirm 15
registered ©

if applicable, the
registrabion number

|
|
|
|
|
|

O Ron-EEA
Whera you have provided detais of
the regster (ncluding state} where
the company or fim 15 registered,
you must also provide 115 sumber in
that register

CHFPOI0 (FF)
0371 Version 4 1




0S INO1

Reqistration of an overseas company opening a UK establishment

Corporate director’s authority

Please enter the sxtent of your authority as comorate director
Please tick one box

Extent of authonty

O you have indicated that the extent
of your autharsty «s hmited, pleass
provide a brief description of the
Iimuited autharity i the box helow

O Limied © o have e
8f you have mdicated that you are
0 Unlimited nat authbrised to act alone but only
jointly, please enter the name{s} of
Description of hmited thié:ers;}(s} wnmb“;ham you are
honty, if appheable authonised to act helow
authonty. f appt Are you authonsed to 2ct alone or jomily? Please tick one box
3 Alone
0O jortlye
if apphcable, name(s) |
of person{s) with
whom you are l
acting jointly
CHFPDAY (FF)
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Registration of an overseas company opening a UK establishment

establishment deti

Documents previously delivered - constitution

Has the company praviously registered a certsied copy of the company's
constitution with matenal delivered in respect of another UK establishment?

+ No GotoSection H3
+ Yes Please enter the UK establishment number below and then go to
Section H2

UK establishment
registration number

SR T T

Documents previously delivered — accounting documents

Has the company previously delivered a copy of the company’s accounting
documents with matenial delwered m respect of another UK establishment?

+ No Goto Section H3
» Yes Please enter the UK establishment number below and then go to
Section H3

UK establishment
registration number

ST

Sections H3 and H4 must be campleted m all cases

Delivery of accounts and reports

Please state if the company intends to comply wrth accounting requirements
with respect to this establishmant or in respect of another UK establishment ©

g/ In respect of this establishment Please go to Section H4

3 Inrespect of another UK establishment Please give the registration number
below, then go to Section H4

UK establishment
registration number

ST

& Please tick the appropreate box

CHEPOYY (FF)
03711 Versicn 4 1
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Registration of an overseas company opening a UK estabhishment

m Particulars of UK establishment @

Please enter the name and address of the UK establishment

Name of establishment] of; 4 14 GreXAL jnlviETTDLS #ev-baes A G i

L. LLadcH
Building namefnumber <<
sureet | Bisteasgare
Post town ITQ.Jha ~
County/Regtan l
= PP RS E
Country

Please give the date the establishment was opened and the business of the
estabhshment

Date establishment  |% E EE’F*‘; W Fr [-i

gpened

Business carred on at

the UK estabiishment ' f’-’Zm/fB,Jc, Soonces T Géoud Condanict

& Address
This 15 the address that will appear
an the public record

CHFPQ10 (FF)
0311t Version 4 ¢
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Regstration of an overseas company opening a UK establishment

Permanent representative

Please enter the name and address of every person authorised to represent the
company as a permanent representative of the company in respect of the UK
establishment

Permanent representative’s details

Please use this section 1o list all the permanent representatives of the company Continuation pages
Please complete Sections J1-)4 Please use a connuation page i you
need to enter mose details.
Full forename(s) TAcouEs
Surname jq Al ER
Permanent representative’s service address @

Bullding name/number | e

Steet B ISHPSEATE

Post town ;m A

County/Region 1

miok—[elcalm] [3[A[5
ENGAD

Country

@ Service address
This 15 the address that will appear
an the public record This does riot
have to be your usual residentiat
address

If you provide your residential
address here it wall appear on the
pubhc record

Permanent representative’s authority

Please enter the extent of your authonty as permanent representative
Please tick one bex

£xteni of authonty

0O Umited ®
. Unlimited

Description of hmited
authonty, if applicable

]; Are you authonsed to act alone or jointly? Please tick one box

. 0 Alone

:Q( Jointly @

If apphcable, name(s)
of person{s} with
whom you are
acting jomtly

| bovmtice Fery Dakad

B if you have mdicated that the exient
of your authenty s kmited, ptease
provide a hrief descnption of the
himuted authonty in the box helow

©Of you have mdicated that you arg
rot authonsed 1o act slone but enly
[eintly, please erger the name(s) of
the personts) with whom you are
authortsed 1o act below

CHFPOT1O {FF}
0311 Version 49
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Registration 6f an overseas company opening a UK establishment

Part 7

Person authorised to accept service

Does the company have any person{s} In the UK authonsed to accept service of
documents on behalf of the company in respect of its UK establishment?

9 Yes Please enter the name and service atddress of every persons)
authorised below
+ No  Tick the box befow then go 1o Part § *Signature’

1 If there1s no such persan, please tick this hox

Details of person authorised to accept service of documents
in the UK

Please use this section to hst alf the persons’ authonised to accept service below
Please complete Sections K1-K2

Fulk forename(s)

Surname

Continuation pages
Please use a continuation page if you
need to enter more details,

Service address of person authorised to accept service ®

Building name/number [ <<

O Service address
This 15 the address that will appear

Street ol SCATE on the public record This does not
l B have to be your usual ressdential
atiiress Please note, a DX addrass
id not be tabh
Post town R would nat be acceptable
County/Region
N G PR
Caotry ENGLAND
CHFPOD (FF)

03711 Version 4 1
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Registration of an overseas company opening a UK establishment

Part 8 Signature

This must be campleted by all companies

i am signing this fonr ?E?ffalf of the company
Signature Signase

]
 Thus Torm may be siyned by "‘
 Diractor, Secretary, Pebrjanent representative

CHEPGID [FF
93/11 Version 4 1
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Registration of an overseas company opening a UK establishment

B Presenter information

“ Important information

You do not have to give any contact information, but if
you do 4t will help Compamnies House «f there 15 a query
o the form The contact information you give will be
vistble to searchers of the public record

Con:mmmzs I :
B cva COKY Ly we TED

|

M S S BISHPSGATE

CayntylRegran

= elchm [EE

= A

Telephone

one7 ¥$9 Soco

Checkhst

We may return forms compieted incorrectly or
with information missing

Please make sure you have remembered the

following

{3 The overseas corporate name on the form matches
the constitutional documents exactly

£3 You have wncluded a copy of the appropriate
correspondence In regard to sensitive words, if
appropriate

3 You have included certified copres and certified
translations of the constitubional documents, if
appropriate

{3 You have included a copy of the latest disclosed
accounts and certified transtations, +f approprate

O You have completed all of the company details in
Section B3 if the company has not registered an
existing estabhishment

{3 You have complete details for all company
secretanes and directors in Part 4 +f the company
has not registered an existing establishment

I3 Any addresses given must be a physical location
They cannot be a PO Box number {unless part
of a full service address), X or LP (Legal Postin
Scotland) number

O You have completed detarls for all permanent

representatives in Part 6 and persons authorsed to

atcept service in Part 7

You have signed the form

You have enclosed the correct fee

oo

Please note that all information on this form
wiil appear on the public record, apart fram
information relating to usual residential
addresses

E How to pay

A fee of £20 15 payable to Compantes House in
respect of a registration of an overseas company
Make chegues or postal orders payable to

‘Companies House’

Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

England and Wales

The Registrar of Companies, Compantes House,
Crown Way, Cardiff, Wales, CF14 3U2

DX 33050 Cardiff

Scotland

The Regisirar of Compares, Compantes House,
Fourth flogr, Edinburgh Quay 2,

13% Fountainbrdge, Edmburgh, Scotland, EH3 9FF
DX ED?35 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

Northern lreland

The Registrar of Compames, Compantes House,
Second Floor, The Linenhall, 32-38 Linenhall Strest,
Belfast, Northem irefand, BY2 88G

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, igher
protection, please post this whole form to the
different postal address below

The Registrar of Companies, PO Box 4082,

Cardhif, CF14 3WE

B3 rurther information

for further information, please see the gindance notes
on the website at www compameshouse gov uk
or email enquines@companiashouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPOM0 (FF)
0311 Version 4 1
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Allianz Global Investors Asia Pacific GmbH, Munich

Notes to the Financial Statements for the Fiscal Year 2011

1. Accounting and valuation principles

The annual financial statements were prepared in accordance with the provisions of the
German Commercial Code (HGB/BiMoG) and the German Limited Liabiity Companies Act
{GmbHG)

Fixed assets are valued at acquisttion costs and amortized hnsarly over therr respective
useful ives following the rules and regulations of German Tax Law

Shares 1 affiliated companies are valued at acquisiion costs and if necessary reduced by
extraordinary depreciation

Accounts recelvable and other assets are stated at their nominal value

Provisions and accruals were set up for contingent kabiies n the amount of the expected
utiization  Provisions for habilites resulting from pension obligations that have been
exclusively built for employees in Hong Kong and Singapore, are calculated according to
actuanal principles with consideration of “2001 Hong Kong Life Tables” The long term salary
increase has been considered with 30 % The published interest rate of 4 86 % (as of
October 31%, 2011) of the German Central Bank {Deutsche Bundesbank) according to the
provisions of reverse discounting (RuckAbzinsV) has not been used due to the
aforementioned facts Instead, the local environment has been considered and an
approximated 84 months average discount rate of 3 9 %, reflecting the local interest market,
has been applied (previous year 3 1%)

Liabilities are stated at thewr amount repayable

Generally, assets and habilities are posted in onginal currency and translated with the spot
mean rate at closing date The cost of shares in foreign affiliates 1s translated at the
exchange rate in effect on the date of acquisiion Income and expenses are franslated at the
exchange rate on the income date and so transferred to the profit and loss statement -

Assets and labilities in foreign currencies are revalued at spot mean rate at closing date

Due to this revaluation, the acquisiion costs of assets and habilities with a remainung matunty
of one year or less, may be exceeded (§ 256a HGB)

Conventence Transizhon Page t of 6




2. Disclosures regarding assets

Development of fixed assets

Acquisktion
costs Addtons Changes  Dhspossls  Amortization Book value Book vaiue Amortizabon

0101 2014 2011 201t 2041 2611 »izaan 31 122010 {eumul
Other assets plant and ofice Y
equipment 2630 769,63 4 162333 11 090 GO0 788 18077 472171488 1335562 55 2 070 387 85
| Propeny, plant and i ) ) )
equipriant 2,639 769,63 4 152 332,11 0,00 0,00 756.130.77 472171483 133536255 207038785
vesiment m subsidianes 119 042845471 __ B84 51871 9900 £00 1345173217 8982039568 82 405 609 14 50 GAY 768,44
Paripaions 42911583 0.0 900 £00 000 428911585 A3780 11665 000
1l Flnancial Assets 124 231 764,06 BBA 51871 8,00 0,00 13453 733,37 74.31B511,33  85695724,79 50 587 /68,43
| Totas Assats 126 874 530,69 & 036 851,82 0,60 0,00 14217012564  TH8E0 27627 BB 031 287,34 81 058 150,20

List of investments 1n affihates

The information reqguired pursuant to section 285 (11) of the German Comimercial Code
(HGB) will be published within the electronie German Federal Gazeite (Bundesanzeiger)
The hst s attached to this annual report following the notes

Affiliated companies and participations

in the business year 2011 Allianz Clcbal Investors Asia Pacfic GmbH ncreased s
investments in the following subsidanes

¢ Allanz Global Investors Singapore Lid, Singapore
increased by EUR 884,518 71 to EUR 15,822,610 83

tn 2011 the participation value in RCM Japan Lid was mparved by EUR 30 mnto 35 mn

The participation vaiue in Alhanz Global Investors Singapore Lid was impatred by 104 mn o
52mn

Receivables due from the shareholder

As of December 31% 2011, recevables due from the shareholder amounting to EUR 18 64
mn exist, which result from the profit and ioss transfer agreament

Dervative financial ingtruments

Category, type, volume, farr and book value (EUR)

Category Equity price nsk
Type Book value Fair value Notional amount
Options (Allanz equities) 180,373 76 209,473 18 2,062,976 33
Equity Swaps 806,184 85 752,289 64 806,164 95
Total 986,538 71 861,762 82 2,869,141 28

The oplions shown as other assets represent the hedging position in respect of future
llabiites resulting from stock-based incentive plans (Group Equity Incentive - GEI) for which
Stock Appreciation Rights (SAR) have been issued Allianz SE governs and controls all
fmancial instruments centrally

Convemence Transhation Page2of B
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Those options hedging.the Stock Appreciation Rights (SAR} are capialized with the relevant
purchase pnce They are valued according to lower-of-cost or market principle {sec 2853
para 1 and 4 HGB)

Equrty swaps hedging future obligations resulting from issued Restnicted Stock Units (RSU)
are also capiialized with the relevant purchase price Due fo the existing valuation unt with
the corresponding provisions, no depreciation or wnte-up 1s made

The underlying transactions are shown under other provisions, the hedging transactions are
listed as other assets

For the valuation units a micro-hedge applies i order to ehminate price changes resulting
from market price fluctuation The efficiency of the valuation ungs over the term of the share-
based compensation plan is verified progpectively as well as retrospectively by accordance
of conditions, parameters and nsks (“enitical term match”)

As at reporting date, the underlying transactions inciude a volume of nommal 806 TEUR; the

valuation is based on a “freeze-in"-method With the valuaton unids nsks resulting from
changes in value amounting to 609 TEUR are secured

3. . Disclosures regarding liabilities

Capital and Company Relationship

The company’s subscribed capital as at December 31% 2011 amounts to EUR 25,100 00
The statutory reserve amounts to EUR 101,875,480.01 and remained unchanged compared
to the previous year Sole shareholder 1s Allanz Asset Management AG, Mumch (formerly
Alianz Global Investors AG, Munich)

A profit and loss transfer agreement is maintained with Alianz Asset Management AG

For the business year 2011, a loss amounting o EUR 1864 mn (incl taxes) wil be
fransferred to Alllanz Asset Management AG

Liabilities
Payables due to the shareholder

Liabilities to the single shareholder Alianz Asset Management AG amount to EUR
14,551 68

Provisions for pensions and similar obligations

~ AlhanzGl Asia Pacific GmbH has built provisions for pensions and similar obligations These
have been valued according to HKAS 19 (Hong Kong Accounting Standard)

These amounts are secured by so called "Contractual Trust Amangement® These trust

assets are recognized as offsetable plan assets with a timé value matching the asset value
respectively market value Please alse refer to the accounting and valuation principles

Convernience Translation Page 3 of 6




Totat provisions for pensions and similar obhgations amount fo 3,808,503 34 EUR (previous
year 3,822,155.18 EUR) The provisions have been backed by claims on assets amounting
to 4,033,857.59 EUR (previous year 3,813,592 23 EUR)

Due to the discount of the provisions, an interest mcome amounting to EUR 145 k has been
posted in the profit and loss statement Interest expenses do not offset this amount

Other provisions and accruals
Other provisions and accruals pnmanly contain provisions for profit-shanng programs, long-

term ncentive plans of Athanz SE as well as long-term incentive programs of Allhanz Asset
Management, furthermore, for obhigations from outstanding invotces for the fiscal year 2011

4. Disclosure regarding the Income Statement

Income from participations

The company recorded dividend mcome amounting to EUR 19 6 mn which have been manly
- contnbuted by Allhlanz Globai Investors Tamwan Lid

Other operating income

Due to its function as Asia Pacific Corporate Center (APCC), AllianzGt AP received revenues
amounting to EUR 14.7 mn (previous year EUR 17 5 mn) for the services rendered to
AlllanzGl companies in the Asian region.

Impairment on participations

Allianz Global investors Asta Pacific GmbH impaired its’ participation value in Allianz Global
Investors Singapore Ltd by EUR 10 4 mn to the lowest possible value of EUR 52 mn in
2011 Furthermore the participation value in RCM Japan Lid was impaired by EUR 30 mnto
EUR35mn

Resuit of Foreign Exchange Revaluation

Within the business year, expenses of EUR 202 2 k {"Other operating expenses ") as well as
income of EUR 499 § k ("Other operating iIncome”) have been recorded

5. Other disclosures

Average number of employees for the year

In the fiscal year 2011, an average of 139 employees was employed (pnor year 132)
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Total provisions for pensions and similar obligations amount to 3,808,503 34 EUR (previcus
year 3,822,155 18 EUR} The provisions have been bagked by claims on assets amounting
to 4,033,857 59 EUR (previous year 3,813,592 23 EUR)

Due fo the discount of the provisions, an interest ncome amounting to EUR 145 k has been
posted in the profit and 1oss statement  Interest expenses do not offset this amount

Other provisions and accruals
Other provisions and accruals pnmarly contain provisions for profit-sharing programs, long-

term incentive plans of Alkanz SE as well as long-term mcentive programs of Afhanz Global
Investors, furthermore, for obligations from outstanding nvoices for the fiscal year 2011

4. Disclosure regarding the Income Statement

Income from participations

The company recorded dividend ncome amounting to EUR 12 6 mn which have been manly
contnbuted by Alhanz Giohal investors Taiwan Lid

Other aperating itcome

Due to its funchion as Asia Pacific Corporate Center (APCC), AllianzGl AP recevaed ravenues

amounting to EUR 14 7 mn {previous year EUR 17 5 mn) for the services rendered to
AlianzGl companies (in the Asian region

Impairment on participations
Alhanz Global Investors Asia Pacific GmbH mpaired its' paricipation value i Alhanz Global
investors Singapore Ltd by EUR 104 mn to the lowest possible value of EUR 52 mn in

2011 Furthermore the participation value in RCM Japan Ltd was impaired by EUR 30 mnto
EUR 3 5 mn

Result of Foreign Exchange Revaluation
Within the business year, expenses of EUR 202 2 k ("Cther operating expenses”} as well as
income of EUR 499 § k ("Other operating imcome”) have been recorded

& Other disclosures

Average number of emptoyees for the year

In the fiscal year 2011, an average of 139 employees was employed (prior year 132)
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Those options hedging the Stock Appreciation Rights (SAR) are capitalized with the relevant
purchase price They are valued according to lower-pf-cost or market pninciple (sec 283
para 1and 4 HGB)

Equity swaps hedging future obligations resulting fromn ssued Restricied Stock Units (RSU)
are aiso capitalized with the relevant purchase pnce Due to the existing valuation unit with
the corresponding provisions, ne depreciation or write-up s made

The underlying transactions are shown under other provisions, the hedging fransactions are
listed as other assets

For the valuation uniis a micro-hedge applies i order to eliminate price changes resulting
from market price fluctuation The efficiency of the valuabion units over the term of the share-
based compensation plan 1s venfied prospectively as well as retrospectively by accordance
of condrtions, parameters and risks ("criival term mateh”)

As at reporting date, the underiying transactions include a volume of nominal 806 TEUR, the

valuation 15 based on a “freeze-in"-method With the vatuation units nsks resulting from
changes in vaiue amounting to 609 TEUR are secured

3. Disciostires regarding hahiities

Capital and Company Relationship

The company's subscribed captal as at December 31% 2011 amounts to EUR 25,100 00
The statutory reserve amounts to EUR 101,875,480 01 and remained unchanged compared
to the previous year Sole shareholder 1s Alhanz Asset Management AG, Munich {formerly
Alhanz Global investors AG, Munich)

A profit and loss transfer agreement is mamtained with Allanz Asset Management AG

For the business year 2011, a loss amounting to EUR 1864 mn (incl taxes) will be
transferred to Allanz Asset Management AG _ .

Liabtilities
Payables due to the shareholder

Liabilties to the single shareholder Allianz Asset Management AG amount to EUR
14,551 68

Provisions for pensions and similar obligations

AlilanzGl Asia Pacific GmbH has built provisions for pensions and sirmilar obligations These

have been valued according to HKAS 18 (Hong Kong Accounting Standard)

These amounts are secured by so called "Contractual Trust Arrangement” These trust
assets are recognized as offsetable plan assets with a time value matching the asset value
respectively market value Please also refer to the accounting and valuation principles
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Members of the Management Board

Beat Bucher, Munich, Globa! Head of Human Resources

Andrew Douglas Eu, Tai Tam Reservoir-Read / Hong Kong, Managing Director

Dr Juergen Lange, Munich, Giobal Head of Finance & Controfling

George McKay, Ridgeway Hutton Assex / England, Managing Director

Andreas Uterman, London / England, Managing Director (beginning January 1%, 2012)

Management's Remuneration

In the business year 2011, management remuneratton amounted to EUR 27 mn
{pnor year EUR 2 97 mn)

Income Taxes

Within the penod under review a taxable unit of AlhanzG| Asia Pacific GmbH and Allanz SE
existed, Allianz SE being the subject of taxation (for VAT purpose) In addition, AthanzGl Asia
Pacific GmbH constitutes a tax unit regarding corporate tax, value added tax as well as
business tax with Alianz SE, being the taxable unit The respective amounts resulting from
the profit and loss transfer are seftled via remittance In the business year 2011, taxes on
ncome (excl tax allocation) reduced the annual result by EUR 3 7 mn

Annual auditor's remuneration

According to § 285 No 17 (fast part of sentence) HGE, information with regard to the annual
audror's remuneration has been included m the notes of the consohdated financial
statements of Alhanz SE

Group affiliation

Allianz Global investors Asia Pacfic GmbH 1s 2 member of the Alhanz Group undsr Alhanz
SE, Munich The consolidated financial statements and management report will be published
in March 2012 1n the annual report of Allanz SE and be filed with the German Federal
Gazette (Bundesanzeiger) after the latter company’s annual shargholders meeting in May
2012 The annual report can be inspected at the German Federal Gazette or requested from
Alhanz Global Investors Asia Pacific GmbH Althanz Global investors Asia Pacific GmbH 1
inciuded in the consolidated financial statements and management report of Alhanz SE

The company is exempted from prepanng separate consolidated financial statements or a
separate consoldated management report since it is included In the conschdated financial
statements and management repori of Allanz SE

Munich, dated March 13", 2012
The Management
Beat Bucher Andrew Douglas Eu

Dr Jurgen Lange George McKay

Andreas Utermann
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List of Investments in Affiliates as at December 31%, 2011

a) Direct Investments

1

Share of capital

Equity capital of the Operating o
Natne and registered office in % as on
associated company profit/loss Dec 31* 2011
Allianz Global Investors, R
Smgapore Lid , Singapere 1,308,033 € 797,041 € 100
Alhanz Global Investors
Ayustralia Pty Ltd , Sydney 267,730 € 0€ 100
RCM Japan Co Lid, Tokyo 2573306 € 201,232 € 100
Alkanz Global investors "
Korea Ltd , Seoul 23,6092 548 € 8,219,883 €% 50
Alhanz Global Investors
Tawan Ltd , Taper 45,811 477 € 22,981,527 € 100
Mey Yasuda Asset
Management Company Lid 45202208 € -4 083,928 €4 5,68
Tokyo -
Dresdner RCWM Global
investors (Jersey) Lid , 5t 8,836,421 € 55464 € 100
Heher
ROM Asia Pactic Ltd . Hong 138,710,049 € 23,786,928 € 100
ong ) 13 t 1
Alhanz Global iInvestors
Japan Co Ltd, Tokyo 8,500 € 0€ 100
*} business year ended on March 31%, 2011
b) Indirect Investments
' Share of capital
Equity capital of the Operating o
Name and registered office in % as on
associated company profitiioss Dec 31, 2011
Allianz Glebal Invastors,
Hong Keng Ltd , Hong Kong 95,817,895 € 211,070 € 100
Alianz Global Investors
Notminee Services Lid, 385,490 € 57 464 € 100
Cayman Islands
RCM Capital Management 280,054 € 100,300 € 100

Pty Ltd , Sydney

Convenience Transialion
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Convenience Translation

Management Report
Allianz Global Investors Asia Pacific GmbH, Munich

BUSINESS DEVELOPMENTS

Allanz Asset Management (AAM) i1s the asset manager of Alhanz Group and
represents one of the core businesses of Alianz SE Allianz Global Investors Asia
Pacific GmbH (AllanzGlt AP) 1s the holding company of a number of asset
management companies servicing insttutional and retail customers in Asia Pacific
markets (refer to the below chart)

Allianz Global Investors Asia Pacific GmbH (Germany)

6§68%! _ 50%
Melll Yasuda | | Dresdner RCM Globad Aliflanz Global | | Alllaiz Global Allianz Glchat Allianz Global
Asset Investors (Jersay) Ltd, investors Investors investors | {Ivestors Komea
Talwan L&l Singapore Japan Co. ktd Lanhad
Co., 134, {Jorsay, Clhanm Istands) Lindted
Tamvan, S el {apan) {Keoraa)
RCM Japan RCM Asta
Co., Ltd Pacific Limited
{Japan) {Hong Ko
RCM Caplal
Management
Pty Limhted
(Austraba)
* Placad m bquadahon on 20 December 2010 Note. Uniess otherwiese specified, all shareholdings are 100%

In addtion to #s core funchon as a regional investment holding company, AGl AP
also acts as the Asia Pacific Corporate Center (APCC) that provides supporting
services such as Information Technology, Human Resources, Finance & Controlling
and Risk Management, Legat & Complance, Regional Marketing, Product
Development and Project Management to ts subsidianes in the Asia Pacific region

The head office of AllianzG| AP 1s located in Munich 1t runs 2 branches in Hong

Kong and Singapore The Mumich head office 1s responsible for the capital

management and administration function of the company The Hong Kong branch 1s

where the regional management and APCC are located The Singapore branch

functions as the center of regional tnvestment management platform '

AthanzGi Azia Pacific Management Report 2011 ~ DRAFT February g, 2012 Page 1 of 8




Conventience Transtahon

Ilts business can be broadly dvided into two groups Allianz Global Investors
Distnbutors focusing on the distribution of group retail products and RCM providing
on portfcho management

This management report refers to AlhanzGl AP as a holding company

Changes in Corporate Structure

In the investment structure of AllianzG! AP, the following change has accurred in
2010 and 1s still pending in 2011.

- Alkanz Global investors Austratia Pty Limited commenced liquidation on 20"
December 2010 and its target iquidation completion date 1s May 2012

Development of the Asian Pactfic Reqion

EUR mil
2010 2011 YoY
Assets under management (AuM) total 24,747 24,969 1%
Thereof -
Thard party AuM 16,804 16,823 01%
Allianz Group AulMt 7,943 8,146 3%

The total assets under management by AlllanzGl AP's subsidiaries amount to
EUR 250 bition as of December 31®, 2011 This 1s largely unchanged from the
previous year

67 % or EUR 16 8 bilion of assets is from third party clients 48% of total assets
managed on behalf of third parhes are from insttutional clients manly of Korea and
Hong Kong and 52% 1s from retail chents across Asia Pacific Third party assets have
fargely unchanged since last year.

Except for Chuna and Japan, all other Asian equity markets saw negative growth of
varying magnitude Agamnst this background, Korea and Hong Kong had positive net
inflows mn the retal market, while, Singapore, Japan and Tawan's retal market
suffered net cutflows

AlhanzGl Tamwan enjoyed a market share of 8.1 % in retail equiy and a market share
of 8 :’: % n retail fixed income (excluding Domestic Bond funds) as of September 30,
2011

AlllanzGl Korea's market share in the retail equity grew from 2 16 % i 2010 t0 3.52 %
in 2011, s retail fixed income market share dropped from 7 04 % in 2010 to0 4.08 % in
2011, and its retail fund of funds market share shrank from 7 76 % in 2010 t0 2 55 % in
2011 GTJA Alianz’ overali market share also changed from 07 % n 2010t0 06 %
2011

! As of preparation, data as of December 3 Ist, 201! was not available
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Convemence Translation

Development of AGHAP's result

in 2011 AlhanzGl AP shows income from loss remmbursement due to the existing
profit-foss-transfer agreement with Allanz Asset Management AG amounting to EUR
18 64 milion {previous year EUR 17 02 million)

In its funchon as APCC, AlianzGl AP generates income by recharges and through
dwidend income from its subsianes Revenue for the psniod has ncreased from
EUR 31 mulhon to EUR 37 midlion compared to the previous year This s mamly due
to dividend incoms from subsidianies which raised from EUR 12 4 million to EUR 186
roitlion

As being faced with soaring manpower costs by EUR 3 8 million and nsing other
operaling expenses by EUR 34 millkon compared with the previous year,
the operating expenses of AllanzGl AP increased from EUR 44 & milhon in 2010 fo
EUR 52 3 mulbon 1n 2011 This item includes depreciation charges on Allianz Global
Investors Singapore Lid as well as on RCM Japan Lid both amounting to
EUR 13 4 milon

SUCCESS FACTOR: EMPLOYEES
Our employees are the key to our success

We expect from each individual high motivation and a witlingness to go on further
developing skilis and abilites {n return, we offer challenging tasks, a high degree of
individual responsibiity, a team-dnven and frank working atmosphere as well as
development opportunities and income prospects that reflect individual contnibutions
to success as well as the overall success of the company Our regional personnei-
development programs are in ine with our business model

Since 2005, we have been granting holders of key positions shares in our worldwide
Long-Term Incenfive Program on an annual basis, a remuneration being pad out
every three years and an effechve instrument to promote the integration angd
motivation of our key employees

The new Talent Management scheme was wntroduced in line with an Athanz Group-
wide approach The scheme compnses several modules such as an appraisal
according to ten core competences, the implementation of executves’ forums
{"Career Development Conference"”) in which the performance and potential of
employee groups are discussed, the evaluation of young talents and the identification
of development needs

Qur annual deveiopment program for young internatichal high potentials {Global
Development Program — GDP) was worldwide successifully implemented for the tenth
time in 2011

In 2011, the average headcount of AGI AP was 139 (previous year 132}
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Convenence Transiation

RISK REPORT
1. Risk strategy and framework

Risk management 1s of central importance to AllanzGl AP Risks are inherent in all
aspects of corporate activities and can thus impact both customer relatons and the
entire company AlhanzGl AP has hence set dself the objective of consistently
dentifying, analyzing, evaluating and controling all nisks which occur and of backing
the varnious business operations with adequate equity Credit risks are a particular
concern at present, due to the escalation of the global debt ¢cnsis The management
of reputation nsks 1s also gamning I importance, customer confidence being a key
success factor m asse! management

In 2011 the AlhanzGl AF nsk framework and the associated nsk strategy were
adjusted 1in ine with the corporate strategy to meet the current nsk situation and
adopted by the Board of Directors which 15 also valid for the subsidiary AlllanzGl AP
The AlllanzGl AP nsk framework promotes the active control of nsks in management
as a company-wide corg competence [t helps to heighten nsk awareness while
increasing nsk transparency and the nsk responstbiity of all employees The
AlanzGl AP nisk framework lays down three "hines of defense”

ay Autonomous nsk control
b) Independent montonng function
c} Regular audit of the intemal control system

a) Autonomous nsk control
AlllanzGl AP endeavors to protect its capital base at all times

AlbanzGl AP nsk strategy 1s mntegrated in all business decision-making processes
The responsibility for active risk management extends to all levels of management
Comphance with the nsk framework 15 taken o account in the decision on
performance-related remuneration at all management levels of AlhanzGl AP

The Executive Committee of Allanz Gl AP 1s furthermore responsible for adequately
buillding up the nsk-controlling erganization and further developing and monitonng the
effectiveness of nsk management as a whole for the purpose of the regional
cperational control of rnisks

b) Independent monitoring function

The Risk Controfing departiment 1s fully integrated i the overall planning, control and
reporting processes of the AlianzGl AP units and monitors all enterprise nsks A
regicnal implemented nsk management process 1s i place, with which all nsks
associated with the AllhanzGl AP's business operations can be wentfied, analyzed,
monttored and controlled by means of integrated, standardized processes, systems
and methods An aggregated evaluation of the nsks, taking account of the defined
nsk appetite, s submitted 1o the Executive Committee at regular intervals Portfolio
management and all other supporting technical areas are also supported in the
controf and handling of all nisks ocournng in day-to-day business

¢} Regular audit of the internal contro! system

The Internal Audi department performs regular audits to ensure that the nsk controls
in place are appropriate and effective and that the associated control systems comply
with AllianzGl AP's guidelines
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Convenience Translation

2. Risk types

AllianzGi AP has defined it main risk categornes as follows within the nsk framework
+« Market nsks

Market nsks are potentia! losses due to adverse changes i market prices or
price-influencing parameters

The specific market nsks mherent in each product and/or portfolio are dentified
and catalogued so that the performance can be analyzed n detal Fund
investments whose fungibility 15 classed as very limited or whose liguidity 1s
classed as very low are subject to special mondonng The performance and risks
of portfolios are constantly monitored, analyzed and reported by the AlianzGl AP
unts

Guarantee fund and other funds nvolving complex strategies which are issued by
AlllanzGl AP uruts are also subject to ongoing moniforing, taking account of the
rigk appetite defined for thess products

¢ Credtt nsks

AllianzGl AP makes a distinction between two types of credit nsks counterparty
risks and 1ssuer's nsks A counterparty risk arises when a business partners fails
o fulfili its contractual obiigations or f, following advance payment by AllanzGl
AP, &t fails to perform its agreed counter-performance An issuer's nsk is defined
as the nisk of losses on secunties whuch may, for instance, result from a potential
over-indebtedness, insolvency or default of the 1ssuer

AlhanzGl AP has defined, documented and accordingly mmplemented an
adequate process for the identification, control and imiation of credit risks

e Operational nsks

Operational nisks are potenhal losses resuiting from the fallure of internal
procaesses or systems, from the incomect conduct of people or from external
events

AlhanzG1 AP has set up adequate processes for the dentfication and monltorlhg
of operational nsks, permiting them to be controlled and to be reduced or
avoided, where approprnate, by means of sutable measures -

Compliance with fund-investment guidelines 18 subject fo continuous monitoring i
at the regional AllianzGl AP units

AlhlanzGl AP has business contingency plans in place and tested the recovery
processes and infrastructural regurements needed for the contnuation of '
business operations in the event of disruptions Separate data backup 1S also
done continually
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Convemence Transiation

+  Lugwndity nisks

At AlhanzGl AP, the term "corporate hiquidity nisk” refers to the nisk of an inability
to meet payment obligations or to meet them i full at the time they become due
(financing nsk), or the nsk of an mnabiity to raise sufficient hquidity on the
conditions expected when required (funding nisk)

AllanzGl AP understands the term “fund hquidity nsk™ as the nisk that secunties
cannot be sold at fund level or can only be sold at a loss, as a consequence of
msufficent market depth or disruphons on the market

The hquidity position and compliance with internal hqudity guidelnes 15
continuously monitored and 1s reported to the Executive Commitiee at AlianzGl
AP This ensures that AlllanzGl AP 18 able at all imes to meet ds shoriterm or
future payment obligations The vanous operating units adhered to the liguidity
guidelnes 1n 2011 Addiionally, AllanzGl AP has sufficient hquicity faciites wath
Alhanz SE and therefore 15 not dependent on external financing sources

At fund level, a hquidity nsk analysis 1s mandatory i the approval process for all
new products Any ligudity nsks identified are continuously montared with the ad
of concentration analyses of client investments and further scenano analyses

+ Reputation nsks

For AlhanzGl AP, reputation nsk refers to an adverse impact on existing or new
business retations or to a restnction on access to funding resources This may be
caused by the negative perception of AlhanzGl AP among chents, business
partners, stockholders, mnvestors or regutatory authonties

AlilanzGl AP continually monitors potential new reputation nisks so that risk-
minimizing measures can be implemented where appropriate nvolvng the
Executive Commitiee

The existence of the company was not at nsk at any time dunng the fiscal year
Overall, according to the evaluation of the current risk situation of AthanzGl AP, there
are no risks to the continuad existence of the company Future nisks to the continued
existence of the cornpany or endunng adverse fluences on the company's asset,
financial and eamings posttion cannot ba identified at present

BUSINESS QUTLOOK

In its operational business, AllanzG| Asia Pacific will continue to pursue the following
prnary objectives

* Buiding a balanced business porifolio

We strive to create a portfolio of businesses in the region that complement each
other and also enable to create a profitable and sustainable business model that
can serve the diverse needs of our clents
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Convenience Transiation

s 'Top quartile investment performance, particularly n the medium to long term
We measure relative investment performance by systematically comparng our
products to competing products and mdustry benchmarks Ensurmg stable returns
to our chents 1s even more important in the prevailing uncertain market situations

+ The deepening and broadening of our chent relations
We monitor the effectiveness of our endeavours o focus on our clients’ needs by
means of regular, independent chent surveys The findings obtained are
channelled info the consistent ahgnment and optimizalion of our business
processes

With the sovereign debt crisis In Europe and s impact, economic growth in Asia
Pacific moderated this year on the back of weaker external demand and tightening of
monetary policies Both, stock markets and currencies remained highly volatile

~ throughout the year MSCI Asiz Pacific ex Japan declined by more than 20 % i 2011

Bond yield curves in most Asian markets flattened during the year due to decline in
long term mterest rates, indicating expectations of weaker growth That being sad,
however, growth in Asia stll remains stronger than the rest of the developed markets
as economc fundamentals remam relatively more favorable, mcluding strong
domestic consumption in the region

As the operating environment remains affected by considerable economic
uncertainties, AllanzGl Asia Pacific will continue to strive to achieve sustamnable
profit growth by actively managing costs and capturing growth opportunties We ook
to build an wentity as a provider of a full range of products and solutions to our
clients through bath the global products managed by companies under the Allanz
Group as well as domestic products tadored for individual marksts

In 2012, AlhanzG! AP plans to build a regional fixed income platform as a new
avenue for growth o supplement the local fixed income mvestment capabiities and
expand the product offerings In both Tamwan and Korea, we will continue to explore
and exploit business opportunity in both retail and mstitutonal markets and maintam
our position as the ong of the market leaders by providing superor client service,
strengthening product range and investment performance

In Greater China, Singapore will serve as a strategic hub for expanding the business
o Southeast Asia We will aiso explore opportunities to build onshore presence in
other growth markets in South East Asia The Allanz Jomnt Venture with Guotal
Jun'an Allkanz Fund Management Co Ltd in China will continue 1o increase #s
market share Baja-Allianz Global Investors, our Indian jomnt venture Is currently
process of finalizing the entry strategy and we expect to start the operations in 2012

As part of the Alllanz Group nitiative, we will strive to reduce the compiexity of our
business through our organizational transformation program that ams at streamiining
the business processes and organization struciures

Going forward, in the region, we expect market condrions to stabilize to some extent
in 2012 and 2013 However, growth in net flows and esarmings will be subject to 2
number of uncertain factors including financial markets and currency movements
particularly in the first half of 2012 We will continue to actively and vigilantly monitor
and manage any business nsks

AlanzGl Asia Paciiic Management Report 2011 — DRAFT February 9, 2012 Page 7 of 8




Convenmenice Translation

Actions of particular importance after the end of the financlal year 2011

With effect of January 1%, 2012 Andreas Utermann became a member of the
executive committee of Alianz Global Investors Asia Pacfic GrnbH

Based on the “Organizational Transformation Program”, the merger of Allanz Global

investors Holding GmbH into Alhanz Global Investors Asia Pacific GmbH is planned
for 2012

Murich, March 13™ 2012

The Board of Directors
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Assets

A Fixed assats

1 Fmed assels
CGther equipment plant and office equipment

1! Fmancal assets
Shares m efiliated companigs
Participation

B Curront assels
[ Accounts receivabla and other assely

1 Accounts due from affihated compames

]

Alianz Global Investors Asia Pacific GmbH, Munich

Balance Sheet as of December 31, 2011

Converngnes Transiauon

with & remaning tertm of mors thar one year € 00 00 (prior year € 5,00)

2 Olher assets

with & remaming rerm of more than ons year €00 00 (phor yesr £ 0,00

11 Secuntes
Other Secunties

il Cash at banks and i hand

C Propald expenses and defarred charges

R Asset based difference from netting

Total Assets

Liabitities

A Equity capital
i Subserived capital
il Capital reserves
B Provisions and accrusls
[ Pruvisions on pensions and simifar habies
I Tax provisions
Iti Other provisions apd accruals
¢ Labilihes

1 Lisbimes due o afff:ated companies

31-Dac-2011 31-Dec-2010
€ € € €

4721714 88 1335 562,50
B9 839 395 &8 82 408 809,14
4 289 116 65 4288 11565
78850228 22 BE 031 287,24
27 344 856,67 2507361473
2482 511 04 309188193
29827167 71 26 165 198,68
Goo 1 749 517,87
23718837 52 221812568
53 546 005 23 38 132 840,19
640 313,27 487 122,15
225 384,28 8,00

Alhanz Global Investors Asla Pacific GmbH, Mumch

Balance Sheet as of December 31, 2011

133 251 898,97

126 86+ 845,60

31-Dec-2011 31-Doe 2010
€ € € €
25100 00 25 ton 00

10187548001

Q00

[1Ri ]

313379683 40

0 044 453 88

with & remaining tenm not exceeding one year € 10 044 453 B8

(pror year € 11063 382 20

2 Dther iabies

7937 18188

e e e

with 4 memanmyg team not exceading one year € ¥ 937 18168

(pror year € 1 551 818 79)
Total Liabilities and Equity

101 900 580 01

13 378 6BI 40

17 981 635 58

101,875 480,09
101 900 530 01

858296

97 48

11727 310,28
11 735 970 69

11063 382 20

185191879
13015 268 89

133 281 898,97

126 651 849,68
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Allianz Giobal investors Asia Paclfic GmbH, Munich

Income Staterment
for the perlod of Jenuary 01, 2011 to Decembar 31, 2011

1Jan 31 Dsc 2011

Convenience Tranelkyon

1tan 31 Dec 2610

€ € €
Oiher operating income 17177 42130 17 581 89308
Parsonnel axpanas .
a) Wages and salenns 2% 544 840,66 21 BZ7 35047
b) Socal welfare contnbulions and exgenses for prension: plans )
Bnd for support ST8191073 526 976 68
tharecd for cld-ags pensions € 724 804 40 funor year € 530 660 73} 26 336 Fed.39 22 454 377 5
Deprecation and amorbzation of intangible assets ang property piant ackd equiptent 766 18077 -485 154 78
Cthar oporating Sxpeness -1 596 566,88 19 301 51530
Foms from paricipelinns 19643010 53 12 435 857 00
thereof from affliated sntitas € 15843 010 53 (prior year € 12 42994207 )
Wicome from othee Seciiies 31 58599 71260296
Oiner merewt and kimilar meoma 456900 22 448 HE 90
therent from affieted comperies € 5 217 84 {pror year € 41 228 53}
Daprecation and amortization of inancial assets and short term sscuntes -13451 732147 1638 357 42
Fraerest Bnd similar axpense -1 296 66 111 409,81
thereol to aifiiated comparves €55 T30 48 (prior year € 61733 38)
income from CONUNUING Op&aUONE ) : +14 979 847,83 «13 B3 533,31
eome taxes . -3 663 304 41 -3211 949 03
incoima from loss ansfer 18642 95224 17 815 83232

Cumen year 1oss } gan 9,00

0,00




Auditor's Note

We have audited the financial statements consisting of balance sheet, income statement and
notes, including the accounts and the management report of Alhanz Global investors Asia
Pacific GmbH, Munich, for the financial year from 1 January 2011 to 31 December 2011 The
preparation of the accounts and the financial statements and the management report in
accordance with the provisions of German commercial law are the responsibility of the legal
representatives of the Company I is our responsibility fo express an opinion on the financiat
statements, mcluding the accounts, and on the management report based on our audit

We conducted our audit in accordance with Section 317 of the German Commercial Code
(HGB) and the generally accepted standards for the audtt of financial statements
promulgated by the German institut der Wirtschaftsprufer (IDW) Those standards require
that we plan and perform the audit in such a way that any nusstatements matenally affecting
the presentation of the net assets, financial postion and results of operations in the financial
statements in accordance with the applicable financial reporting framework and in the
management report are detected with reasonable assurance. Knowledge of the management
and of the economic and legal environment of the Company and evaluations of possible
misstatements are taken into account in the determination of the audit procedures The
effectiveness of the accounting-related internal control system and the evidence supporting
the disclosures in the accounts, financial statements and the management report are
examined primarily on a test basis within the framework of the audit The audit includes an
assessment of the accounting principles applied, of significant estimates made by the legal
representatives of the Company and of the overall presentation of the financial statements
and the management report We believe that cur audit provides a reasonable basis for our
opinion

Our audit did not result in any objection

In our opinion, based on the findings of our audi, the financial statements comply with the
legal requirements and give a true picture of the Company’s net assets, financial position and
results of operations in accordance with the applicable financial reporting framework The
management report 18 consistent with the financial statements, as a whole proves an
accurate picture of the Company's posthon and accurately presents the opporturuties and
nisks of future development '

Munich, dated March 13™ 2012

KPMG
Wirtschaftsprufungsgeselischaft

[legible handwritten signatures}

Pastor Schobel
Wirtschaftsprufer Wirtschaftsprufer
Text of stamp

KPMG AG

WIRTSCHAFTSPRUFUNGSGESELLSCHAFT
WIRTSCHAFTSPRUFUNGSGESELLSCHAFT
SIEGEL (SEAL)

* BERLIN *
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Lagebericht

Geschaftsverlauf

Alhlanz Asset Management (AAM steht als der Verenogens-
verwalter der Allianz SE fur eines der Kerngeschattsfelder
der Alhanz Gruppe Allienz Global investors Asig Pacific
GmbH (nachfvigend Allranz(l APY st die ubergenrdnete
Holding-Gesellschaft 2iner Rethe von Asset-Managerneni-
Gesellschaften, die sich auf mstriutronelte Kunden und
Povatkunden im astetisch-pazifischen Raum konzentrieren

Neben threr Kernfunkuen als regionale Investmantholding
ist cie Gesellschaft gleschizeitig auch Corporate Center

fur den asietisch-pazifischen Raum (APCC) und stellt
unterstutzende Leistungen fur thre dortigen Einheiten zur
Verfugung, z 8 m den Bereichen Informationstechnrk, Per-
songlwesen, Finanzen & Controlimg, Ristko-Managernent,
Rechr und Compliance, regionales Marketing, Produktent-
wicklung und Projekt-Management

Die AllranzC) AP hat thren Sz in Munchen und verfugt uber
zwe: Betrrebsstatten in Hong Kong und Singapur Der Zen-
trale in Munchen obliegen das Kapitalmanagerment und
die Verwaltung der Gesellschaft Die Betnebsstatte in Hong
Kong 1st fur das regionale Management zustandig, don

Meiji Yasuda
Asset
Management
Co,ktd
(Japam)

i ervicesd.
H{Cayman Islands) ©

*Seit 20 Dgzember 201010 Ligudaton
Anmerkung afle Beteihgungen zv 100%, sodern acht angers gepannt

befindet sich auch das APCC Die Betriebsstarte in Singapur

fungeert als Plattform fur das regionale Investmentmanage-
rient

Das Ceschalt der der AllianzGl AP nachgeordnetert Un-
tesnehimen lasst sich 1m Wesenthchen in zwet Bereiche
emntellen Allianz Global Investors Distnibutors und RCM im
Fokus des erstgenannten Bereichs stebt der Vertrieb von
Produkten der Gruppe, wahrend sich der letztere mit dem
Portfoliomanagement befasst

Bieser Lagebericht bezieht sich auf die Allianz Gl AP als
Holding Geselischaft .

Ber den Beterligungen der AlhanzCl AP sind wahrerid des
lahres 2010 die folgenden Anderungen nitiert worden, die
Ende 2011 noch mcht vollstandig umgesetzt waren

« Fur die Allanz Global lnvestors Australia Pty Limited
wurde am 20 Bezernber 2010 die Liguidation eingeleitet,
diese seli m Mar 2012 voilstandig abgeschiossen sein

Jg, H
LY e 3 T
—rvdp%ﬁﬂ({{: A
-t “‘!f‘e .
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“Allnz Global S
investors fapan..

6. 1d. w




Geschaftsentwicklung 11 der Reglon Asten-Pazihk

Assets under Management (AuM) total
davon

AuM fur Drittkunden

AuM fur Allianz-Gruppe

Das verwaltete Fondsvotumen (Assets under Management,
AuM} der Tochtergeselischaften der AlianzGi AP hatte zum
31 Dezernber 2011 eine Hohe von 25,0 Mrd EUR und 15t
soerut 1m vVergleich zum Vorjahr nahezu unverandert

67% oder 16,8 Med EUR der AuM stammen von Dinttkun-
den 48% des gesamten fur Dritte verwaiteten Vermogens
kommen von institutionellen Kunden aus Kerea und Hong
Kong, die resthichen 52% entfafien auf Privatkunden aus
dem gesamien asiatisch-pazifischen Raum Der Umfang
der AuMven Dnttkunden hat sich seit letztem Jahr nicht
malgebhich verandert

Mit Ausnahme von Chunia und fapan verzeichneten die asia-
uschen Akuenmarkte negatives Wachstum in unterschied-
kcher Hohe Vor diesem Hintergrund konnten Korea und
Hong Kong positive Nettomittelzuftusse o Privatkunden-
geschaftverbuchen, wabrend Singapur, lapan und Taiwan
i chesern Bereich unter Nettomittelabflussen licen

Zum 30 Septeimber 2011 hatte die AilianzGl Tawan einen
Maritanter] von 8,1 % fur Retail-Equiy Produkte und 85%
un Bereich der Retail-Fixed Income Produkte (ohne mland:-
sche festverzinshiche Fonds)

Der Marktanterl von AthanzG! Korea wuchs im Bereich der
Retail-Equity Predukie von 2,16 % Ende 2010 auf 3,52 %

. Ende 2011, fur Retail-Fxed Income Produkte tag der Anted
bei 4,08% (Vorjahr 7,04%) und der Marktantel! fur Dach-
fonds schrumpfte von 7,76% Ende 2010 auf 2,55% Ende
2011 1m Benchiszeiraurm fiel der Marktanted der Guotai
lun'an Alhanz fund Management auf 0,6% {Vorjahr 0,7%)

Ergebrisentwickiung ba: der AllianzCl AP

Fur das Geschaftsjahr 2011 wesst cie AlhanzGl AP Ertrage
aus Verustubernahme in Hohe von 18,64 Mio EUR (Vor-

Zahien zum 3 12 2011 waren zum Zewpunkt der Erstelfung mehtverfigbar

'“MIC‘ Euro i Sl

o g V‘ffandexung .
24747 74960 -
16804 16823 -
7943 g 5

jahr 17,02 Mo EUR) aus, die sich aus dem bestehenden
Ergebrsabfubrungsvertrag rut der Allianz Asset Manage-
ment AG ergeben

grtrage hat die AllianzGl AP inerster Lirie aus der Weiter-
varrechnung van Kosten i threr Funktion als APCC und
aus Dwidendenzahlungen der Tochtergeselischaften
Weahrend des Benchtszeitraurns erhohten sich dee Ertrage
i Vergleich zum VYonahr von 31 Mio EUR auf 37 Mio EUR
Crund dafur sind im Wesenthchen die Davidendenertrage
aus den Tochtergesellschaften, die sich von 12,4 Mio EUR
auf 18,6 Mip EUR erhohten

Die Aufwendungen der AfhanzGl AP fur ihren Geschafts-
betrieb erhohten sich von 448 Mio EUR im Vorjahr auf
52.3 Mio EUR, dann enthalten stind Abschreibungen auf de
Allianz Global Investors Singapore Lid sowe auf die RCM
japan Ltd 1n Hohe von wnsgesamt 13,4 Mio EUR Ausschlag-
gebend fur die Anderung im Vergleich zum Vorgahr sind m
erster Linie um 3,9 Mio EUR gestiegene Personalkosten so-
wie um 3.4 Mio EUR gestiegene sonstige operative Kosten

Erfolgsfaktor Mitarberter

Hoch motivierte, flexible und fachiich hervorragende
Mutarberter sind ein wesentlicher Erfolgsfaktor im Asset
Management

Wir erwarien, dass jeder unserer Mitarerter hoch mot-
viert und berent sy, seine Fahigkeizen und Kenntnisse zu
erwaitern Unsere Mitarberter werden mut anspruchsvellen
Aufgaben betrauy, die ein hohes MaR an Eigenverant-
wortung voraussetzen im Gegenzug sehenwir esals
unsere Aufgabe, am Arbesplatz eine offene, angenehme
Armosphare zu schaffen und Wenerbildungsmoglichkenen
z2u offerreren Zudern haben wir ein leistungscrientier-

tes Vergutungssystem eingefuhrt, das denindmdueflen




Lagebercht

Einsatz jedes Mitarbezers finanziell wurdigt und ik auch
am Eifolg unseres Unternehmens spurbar teilhaber: fasst
An verschiedenen Standorten breten wir speziglle Werer-
bildungsprogramme an, die sich als Bereicherung fur unser
Geschafismodel erwesen haben

Seit dem Jahr 2005 nehmen unsere Mitarberter i Schius-
selposmonen weltwert und jahrlich an ernem fangiristig
ausgenchteten Incenoive-Programm tell Im Zuge dessen
zahler wir alle dred Jahire emen Bonus an die Teilnehrmer
aus Dies hat sich als geergnetes Mittel erwiesen, um die
tdentifizierung mit unserem Unternehmen und die Mot
vation unserer Mitarbeuter zu fordern

Das neue Programm, narmens , Talent Managerment”, wur-
de in der gesamten Allianz Gruppe eingefuhrt und beinhal-
terverschiedene Module, wig z B die Leistungsheuriedung
anhand von zehn Kernkompetenzen Daruber hinaus wird
regelmalig em Forum rat dem Titel  Career Development
Conterence” veranstaitet, sn dermn sich die Mitgheder der
Ceschaftsfuhrung treften und uber die Lerstung und das
Potenzial der verschiedenen Arbeitnehmergruppen, uber
die Binschatzung von jungen Tatenten und uber moghche
OpumserungsmaBnahmen auf diesem Gebiet diskutieren

Unser internes Weiterbildungsprogramm fur hachbegabte
Nachwuchstalente {Global Development Program) findet
jahrhch statz und wurde 1 Jahr 2017 zum zehngen Mat
weltwert erfolgreich durchgefubet

Im Geschaftgjahr 2011 waren bei der AllanzGl Asia Pacific
GmbH durchschrittlich 139§V 132) Muarbener beschaf-
gt

Risikobericht
1 Ristkostrategie und Rehmenwerk

Das Riskomanagement 1st fur die AllanzGl AP von zentraler
Bedeutung Risiken sind mit allen Aspekien der Unterneh-
menstatigkedt verbunden und kennen von daher sowohl
Auswrrkungen auf che Kundenbeziehungen afs auch auf
das gesamte Unternehmen haben AlitanzGl AP hat sich
daher zumn Ziel gesetzt, alle auftretenden Unternehmens-
ristken konsequent zu identifizieren, zu analysteren, zu be-
waerten und zu stevern sowie die verschiedenen Ceschafts-
bereiche angemessen mit Eigenkapital zu unterlegen
Durch die Verscﬁarfung der glabalen Schuidenknise stehen
die Kredstnisiken gegenwartig besenders im Fokus Daruber
hinaus wird das Managen von Reputationsristken mmer
wichuiger, da das Vertraven der Kunden einen wichtigen
Erfolgsfakior im Asset Managerment darstellt

Das AllianzGl AP Ristko-Rahmenwerk und die damut ver-
bundene Risikostrategle wurden 2011 n Abstimmung mit
der Unternehmensstrateqre an die aktuelle Risikosiuation
angepasst und von der Geschaftslestung verabschuedet Das
AlhanzGl AP Ristko-Rahmenwerk fordert das akuve Stevern
von Risiken un Management als unternehmensweite
Kernkompetenz Esunterstutzt die Scharfung des Risiko-
bewusstseins, der Risikatransparenz und der Ristkoverant-
wortung bei aflen Muarbeitern Das Risiko-Rahmenwerk hat
drer so genannte WVertedigungshnien” etabliert

a) Eigenveraniwortiiche Risskostéuerung

b} Umabhangige Uberwachungsfunktion

¢} RegelmaBige Uberprufung des internen
Kontrollsysterns

a) Elgenverantworthche Risikosteuerung

AllianzGl AP st hestrelyr, thre Kapitatbasis zu jeder Zeit zu
sthutzen

Die Ristkostrategie der AlllanzGl AP 1st auch in alle Geschafts-
entscheidungsprozesse integrert Die Verantworiung fur
ein akuves Risskomanagemernt umiasst alle Management-
ebenen Die Einhaltung des Risiko-Rahmenwerks fieBtin
die Entscheidung uber emne feistungsabhangige Vergutung
auf allen Managementebenen von AlhanzGi AP mit ein

Die Geschaftslertung der AllianzCl AP verantwortet daruber
hinaus den adaquaten Aufbau der Risikecontralling-Organt-
sation sowie die Westerentwacklung und Uberwachung der
Wirksamkeit des gesamten Ristkorrtanagements, dies dient
einer regionaten Steuerung der Risiken

b) Unabhangige Uberwachungshunktion

Die Abtedtung . Risiko-Contralling” 151 ganzheithch in dre
ubergreifenden Planungs-, Steuerungs- und Berichterstat-
tungsprozesse der AlllanzGl AP-Einberten integriert und
uberwacht samiliche Unternehmensnsiken E£s existiert
ein regional implementerter Ristkomanagementprozess,
reit dern uber mtegrierte einheitliche Prozesse, Systerne
und Methoden alte mut der Geschaftstatigkeit des Unter-
nehmens verbundenen Ristken dentfiziert, analysiers,
uberwacht sowie gesteuert werden In regelmaligen
Abstanden wird eine aggregterte Auswertung der Risiken
unter Berucksichtigung der defimerten Ristkonergung an
die Geschaftslertung berichret Daruber hinaus werden das
Portfoliomanagement sowse alle funktionsunierstutzen-
den Fachbereiche in der Steuerung und Handhabung aller
auftretenden Ristken im Tagesgeschalt unterstutzt




¢} RegelmalRige Uberprufung des internen
Kentrolisystems

Die interne Revision pruft regelmaRig, ob dievorhandenen
Resikakontrollen geergnet und warksam sind und dee dazu-
gehorigen Steuerungssysteme den AllanzGt AP Standards
entsprechen

2 Risikoarten

AlianzGl AP hat thre wesentlichen Rmkokategorieh m
Ristko-Rahrmenwerk wie folgt definiert

Marktrisiken

Marktrisiken sind potentielie Verfuste aufgrund ungunstiger
Veranderungen von Marktpreisen oder preisbeeinflussen-
den Parametern

Dre i jedem Produkt baw Fortfolio exstierenden spez)-
fischen Marktrisiken werden ientifiziert sowe katalogn-
siert urn die Performance im Detall zu analysieren Unter
besonderer Beobachtung stehen Fondspositionen, deren
Fungibilitat als sehr emngeschrankt, oder deren Liguiditat als
sehr genng emngestuft wird Die Portfolien werden hinsiche-
hehhrer Performance und ihrer Ristken permanant in den
AllranzGl AP Einherten ubsgrwache, analysiert und benchtet
Garanuefonds und andere Fonds rmit komplexen Strategi-
en die von den Einheiten der AlianzGl AP aufgelegt sind,
unterhegen ebenfalls einer laufenden Uberwachung unter
Berucksichtigung der definterten Ristkoneigung fur diese
Produkte

Kreditrisiken

AllianzCl AP unterscheidet ber Kreditnisiken zwischen
Kontrahenten- und Emittenten-Risiko Ein Kontrahenten-
Risiko tritt dann auf, wenn ein Geschaftspartner seine
vertraglichen Verpfichtungen nicht erfullt bzw nach
erbrachier Vorleistung von AllianzGl AP sewne verenbarte
Gegenleistung richt erbringt Das Emittenten-Ristko wird
als Verlustnisike aus Wertpapieranlagen definiert, z 8 durch
ewme mogliche Uberschuldung, der Insalvenz oder dem
Ausfall des Schuldners

AllanzGl AP hat emen adaquaten Prozess zur ldentsfi-
zierung, Steuerung und Begrenzung von Kreditmsiken
defirrert, dokumentiert und entsprechend umgesetat

Operatgnelie Riskken

Operationatle Risiken beschreiben mogliche Veruste, die
durch das Versagen von internen Prozessen oder Sysie-

men, durch fehlerhafies Verhalten von Menschen oder
durch externe Ergigmisse auftreten konnen

AltanzGl AP hat adaguate Prozesse zur Identfizierung und
Uberwachung von operationellen Ristken installert, um
diese zu stevern und gegebenentfslls durch geeignete Mak-
nahmen zu reduzieren baw zi vermeiden

Die Einhaltung der Fondsanlagerchtimien werden in den
jeweiligen AllianzGl AP-Einherten kontulertich uberwacht
AllianzGl AP hat fur Storungen des Geschaftsbetnebes die
Fortfuhrungsprozesse und Infrastrukturanforderungen in
Netfallplanen beschrieben und getestet Daneben werden
zusatzliche Datensicherungen laufend vorgenommen

Liguiditatsnisiken

Unter dem Unternehmenshguiditatsrisiko versteht
AlhanzG) AP das Risiko, Zahlungsverpfichtungen zum
Zenpunkt der Fathgkeit rucht oder nicht vollstandig nach-
kommen zu konnen (Finanzierungsnstko) oder bey Becarf
nicht ausreichend Liguiditat zu den erwarteten Kondionen
beschaffen zu konnen (Refinanzierungsrisko)

Unter dem Fondshquiduatsnsiko versteht AllianzGi AP das
Ristko, aufgrund unzulanglicher Marktuefe oder Mark:-
storungen Wertpapierbestande auf Fendsebene micht oder
nur mt Verlusten verkaufen zu konnen

Die Liqusditatsiage und Einhaltung von internen quuxdliats-
nichthinen wird kentinwerhch uberwacht und an ¢e
AlkanzGl AP Geschaftsfuhrung berichtet Dammt wird
sichergestells, dass AlianzGl AP jederzent seinen kurziristi-
gen oder zukunfuigen Zahlungsverpflichiungen nachkom-
men kann tmJatr 2011 wurden die Liguiditatsnchthien
eingehalten AllenzGl AP hat daruber hinaus ausrerchende
Liguchtatshnien bes der Allianz SE und 1st semit mcht auf
die Nutzung externer Fiannerungsquellen angewiesen

Die Liguiditatsrisikoanalyse auf Fondsebene stinnerhalb
des Produktbewilliqungsprozesses fur afte neuen Produkze
verpfichtend Kennfizierte Liquiditatsrisiken werden fort-
faufend mit Hiffe von Konzentrationsanalysen der Kunden-
einlagen sowe weiteren Szenanoanalysen uberwacht

Reputationsrisiken

Unter Reputationsnisiko versteht AllznzGl AP die negative
Beenflussung von bestehenden oder von neu zu schaffer-
den Geschaftsbeziehungen oder die Einschrankung von
Zugangen zu Finanzierungsquellen Dies konnte durch eine
negative Wahrnehmung von AlhanzGt AP bei den Kunden,
Ceschaftsparinern, Aktionaren, Investoren gder Regulie-




Lagebenchi

rungsbehorden verursacht werden AlllanzGl AP analysiert
fortlaufend moghiche neue Reputationsrisiken, um gegebe-
nenfalls nskormindernde MaBnahmen unter EBinbeziehung
der Geschaftslertung einzulesten

Der Bestand der Gesellschaft war im Geschaftsjahr zu ket
nem Zeitpunkt gefahrdet Insgesamt ergibt dre Beurtetiung
tler gegerwartigen Ristkosttuation der AthanzGl AP, dass
kewne den Fortbestand des Urernehmans gefahrdenden
Ristken bestehen Kunftige bestandsgefahrdende Ristken
oder nachhaltig negative Einflusse auf die Vermagens-,
Finanz- und Ertragslage sind gegenwartig nicht zu erken-
nen

Ausblick

AllanzGl AP verfolgr weiterhun drei essentielle, aperative
Ziele

« Erstellung eines ausgewogenen Geschaftsporifolios
wir sind darauf fokussiert, ein Portfolio mirsich er-
ganzenden Geschaftsfeidern zu bilden, um fur unsere
Kunden nachhaltug und gewinnonentert zu ageren

» Top-Quartit Investment Performance, speziell ber
muttel- bis langfnstigen Anlagezesten
Wir bemessen die relative Investment Performance
anhand des systematischen Vergleichs unserer Produkte
mit Kepkurrenzprodukten und anhand von Bewertungs-
modellen der Industrie Unseren Kunden stabile Ertrage
sicherzustellen st fur uns vor hochster Bedeutung vor
allem in Anbetracht der derzetigen unsicheren Markt-
situation

» Veriefung und Verbreiterung unserer Kunden-
beziehungen
Die Effektivitat unserer Anstrengungan zur Fokussierung
auf die Bedurfrisse unserer Kunden uberpruten wir durch
regalmaBige unabhangige Kundenbefragungen Diese
Ergebnisse dienen der konsequenten Ausrichtung und
Optimierung unserer Geschaftsprozasse

Aufgrund der vorherrschenden Schuldenknse inEurapa
schwachte sich das Wirtschaftswachstum 2011 m asat-
schen Raurn ab Besonders bemerkenswert 1st in diesem
Zusammenhang die rucklaufige externe Nachfrage und die
Verscharfung der Geldmarktpeliik Sowohl der Akben-
markt als auch die Wahrungen unterlagen wahrend des
gesamten Benchtsiahres fohen Schwankungen Der M5O
Asia Pacific (ex fapan) fiel um mehr als 20% Als Folge der
failenden tangfristigen Zinssatze flachten sich die Ren-

ditekurven im Rentensektor auf den massten asiatischen
Markten abr und sind somut indikator fur die Erwartung
nachlassender Wachstumsraten Dennoch wachst der
asiausche Markt voraussichtlich wenterhin starker als die
anderen entwickelten Markte Dies 15t den gunstigeren
Winischaftsbedingungen, vor allem der starken Binnen-
nachfrage, zu verdanken

Der operative Bereich wird nach wie vor von erheblichen
wirtschaftlichen Unsicherheiten beeintrachtige Die
Afianz(i AP strebt werterhin e nachhaluges Gewinn-
wachstum ans Aktives Kostenmanagernent und das
Wahrehimen von Wachstumschancen sprelen dabet eine
mafigebliche Rolle Unser Augenrnerk liegt auf dem Aus-
bau unserer Dienstleistungen zu emem Komplettanbieter
fur samthche Finanzprodukte - sowoht fur den Weftmarkt
unter dern Flaggschsff der Allianz als auch fur den Binhen-
markt mit indviduellen Angeboten

U das Wachstum zu fordern hat sich die AlkanzGHAP
2012 zum Ziel gesetzt, zusatziich zu den lokalen Fixed
Income tnvestrnent Moglichketen eine reqionale Fied in-
come Plattiorm zu etablieren und somit thre Produkepalette
zu erwertern Um unsere Position als emer der Marktfub-
rer zu verteidigen und auch westerhin hersusragenden
Kundenservice zu bieten, sowie unsere Produktpaletie und
Investmentperformance zu starken, werden wir unsere
Bestrebungen m Taiwan und Korea fortsetzen und jegliche
Geschafismoglichkesten sowohl im Retail- als auch i
institutonellen Marke erkunden und sutzen

im Grofraurn Cruna haben wir die Erwerterung unseres
Ceschaftshererches nach Sudostasten im Fokus Singapur
wird als Knotenpunkt fur dieses Vorhaben dienen Das
Allranz Joint Venture mit der Guota lun'an Allianz Fund Ma-
nagement Co Ltd m China, welches unserer Management-
Kontrolle unterheqt, wird westerbun zum Ziel haben, thren
Marktantell zu vergrofern Die Bajay Allianz Global Inves-
tors, unser indisches joint Venture, 15t akaself im Begriff ihre
Geschaftsstrategie zu nalisieren und plant die operative
Markteinfuhrung im Jehr 2012

Als Mitghied der Allianz Gruppe nehmen wir an dem
internen Organizational Transformation”- Programm ted,
mot dem Ziel, die Komplexitat unserer Geschaftsprozesse
und -strukturen zu veremnfachen und transparenter zu
gestalten Die voraussichthiche Entwicklung des Marktes
fasst uns etn stabiles Wachstum fur die Jahre 2012 und
2013 prognostizeren Jedoch werden das Wachstum an
Nettokapitalstromen und an Geschaftsergebnissen durch
zahireiche unsichere Faktoren besummt, einschheBhich




Finanzmarkt und Wahrangsschwankungen, dies gilt spe-
ziell in der ersien lahreshalfie 2012 Wir werden weiterhin
aktiv und aufrnerksam das Marktgeschehen uberwachen
und samthiche Riskken minimigren

Vargange von besonderer Bedeutung nach Abschluss des
Ceschaftsjahres 2071

Andreas Urermann wurde mea Wirkung zum 1 Januar 2012
zum westeren Mitghed des Vorstands der Alianz Global
Investors Asia Pacific GmbH bestelit

vor dem Hintergrund des , Crgaruzational Transfermation™-
Programms, st derzeit die Verschmelzung der Alianz Glo-
bal Investors Holding GmbH auf die Ali:anz Global Investors
Asia Pacific GmbH als ubernehrnende Cesellschaft fur das
Geschaftsjahr 2012 geplant

Munchen, 13 Marz 2012

Die Geschaftsfuhrung
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Gewinn- und Verlustrechnung

11-3t112200

1131122010

€ £ €
1 Sonsuge hetnebliche Errage 1717742130 17581 893,09
2 Personalaufwand
2) Lohne und Gehalter -25 544 84966 2182735047
b) Sozale Abgaben und Aufwendungen fur Alters-
versergung und fur Unterstutzung
davon fur Altersversorgung 724 904,40 €
(V) S30660,73€) -791819,73 -626976,68
-26 336 760,39 22454 32715
3 Abschreibungen
auf Sachanlagen -766 180,77 ~486 194,78
4 Sonstge betriebliche Aufwendungen -11586 565,88 -10301 51510
5 Ertrage aus Betedhgungen 19643 010,53 12 435557,00
davon- aus verbundenen Unternehmen
19643 010,53 €(V} 12429942,07€)
6 Ertrage aus anderen Wertpaperen 3155599 71260395
7 Sonsuge Zinsen aus ahnlichen Ertragen 458 500,22 44891590
davon aus verbundenen Unternehmen
S217.64€ (Vi 41 22653 €)
8 Abschrerhungen auf Finanzanlagen 1345173217 -11639357.42
g Zinsen und ahnhche Aufwendungen )
davon anverbundene Unternehmen -139 296,66 -111 40881
9573946 € (V] -61733,38¢€)
10 Ergebnis der gewohnbichen Geschaltstatigkent -14 979.647,83 -13.803.833,31
11 Steuern vom Einkomimnen und vom Eitrag -3 663 304,41 -3211993,01
12 Ertrage aus Verlustubernahme 1864255224 1701583232
13 lahresuberschuss/-fehtbetrag 0,00 0,00

14




Anhang
fiir das Geschaftsjahr 2011
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der Enfrierungsmethode Mt den Bewertungseinheiten
werden Rstken m Form von Wertanderungen in Hihe von
609 TEUR abgesichert.

3. Angaben zu den Passiva
Kapital- und Geselischaftsverhaltms

Das Stammkapial der Geseflschaft betragt zum 31 122011
25 100,00 EUR. Due Kapitalnicklage befauft sich auf
101.875 480,01 EUR und sst1m Vergleich zumn Vonahr
unverandert. Afleinge Gesellschaftenn sst die Allianz Asset
Management AG (vormals Allianz Gtobal |nvesmrs AG),
Manchen N

b 13
Es besteht ein Ergebmisabfuhrungs- und Verlustibemah-
mevertrag mit der Allianz Asset Management AG

Fiir das Geschafisjabr 2011 ward der Jah!ésféhibetrag w
Hohe von 18,64 Mio EUR (inld Steuern) durch die Allanz
Asset Management AG ubemommen

Verbindhchkeiten

£s bestehen Verbindlichketten gegeniber der allewugen
Geselfschaftenn Allianz Asset Management AG, Miinchen,
mHohevon 1455168 LR, - ‘
Rucksteliungen fur Penstonen und ahnhche
Verpflichtungen

Die Allianz Global Investors Asia Paofic GmbH hat Riick-
stellungen fur Pensionen und ahnhche Verpflichtungen
gebildet. Diese wuirden unter analoger Anwendung von
HKAS 19 (Hong Kong Accounting Standard) bewertet

Die Versorgungsbeitrage sind z. T, wn Rahmen aines so
genannten Contractual Trust Amangement” abgesichert.
Diesas Treuhandvermégen steflt saldierungsfahiges De-
ckungsvermégen dar, wober als beizulegender Zestwert der
Aktivwert bzw der Marktwert zu Gronde gelegtwird. im
Obrigen wird auf die Ausfithrungen zu den Blanzierungs-
und Bewertungsgrundsatzen verwiesen,

Der Gesamtbetrag der bes der Alhanz Global investars Asa
Pacific GmbH gebideten Pensionsricksteliungen betragt
3808503,34EUR (V] 3822 155,18 EUR) Desngegenuber
stehen Vermagensgegenstande aus der Ruckdeckung der
Pensionsverpflichtungen in Hohe von 4033 857 59 EUR
(Vi 3813592, 23EUR) Aus der Abzinsung der Pensions-
ruckstellung ergibt sich ewr in der Gewmnn- und Verhust-
rechnung enthaltener Zinsertrag in Hhe von 145 TEUR
Aufwendungen stehen diesem nicht gegendber.

[
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- Rbschreabungen auf Beteiiiguﬂgen

Sonstige Ruckstetlungen

Die sonstigen Rickstellungen enthalten inshesondere
Ritcksteliungen fir Erfolgsbetethgungen und Long Term
incentive Pl3ne der Aflanz SE sowe Long Term incentive
Programme der AAM; des Waiteren Ricksteflungen fiir
verbindhichkeiten aus noch ausstehenden Rechnungen fur
das Geschaftsyahr 2011 '

4. Angaben zur Gewinn-und . .
Verlustrechnung . .

Estrdge aL{S Bateshgungen

%

Dre Geselischaft konnte von fren Tochiergesé%fschaﬁien
Didendenertrage m Hohe von 19,6 Mio EUR verennah-

* pnen. Diese wurden i Wesenﬁ:d\en von der Allianz Ginhal

5 v

%
«

Investors Tawan Ltd genenert.

Sonstige betriebliche Ertrage - ) . .

3 1

Aufgrund der Funktion als AsiaPacific Corporate Center -

{APCC) exhalt die AllanzGI AP thie Dienstleistungen, durch ’
die in der Region titigen Geseiischaﬁen vergutel. Daraus |
resulueren Ertr3ge? H v. 147 Mu: EUR ] 17 5 Mio’ EUR)

S
! .

.-i"
e

Der Betetligungsbuchwert an der Allianz Global Investors

[

+ SingaporeLtd wurideumn 10,4 Mio EUR auf den niednige- |

ren beizulegenden Wert1 Hov 52 Mio EUR abgeschneben.

' Weiterhin wurde der Betelhgungsbuchwert an der RCM

japanitd. um 30Mi0 R auf 35Mwo EUR abgsscmeben

il

’ Ergebmsda‘?remdwaﬁmngsumrechnung

Im Gesché!ts;ahr ergaben sich aus der Fremdwahmngsum-
mdmung Aufwendungen in HEhe von 202,2 TEUR (Aus-
weis , Sonstige betriebliche Aufwendurigen”) sowse Ertrage
iny Hhe von 4995 TEUR (Ausweis  Sonstige betnebhche
Ertedge”)

5 Sonstige Angaben
Anzahl der Mitarberter im Jahresdurchschnstt

Im Geschiftsjahy 2011 waren be der AltianzCt Asia Pacfic

. GmbH durchschitthch 139 Mitarbexter (V) 132) beschéf-

tgt.
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Mutgheder der Gaschaftsfuhrung
Beat Bucher, Munchen, Global Head of Human Resources

Douglas Andrew Eu, Ta Tam Reservoir-Read/Hong Keng,
(eschaftsfuhrer

Dr Jurgen Lange, Munchen, Clobal Head of
Finance & Controlling

George McKay, Ridgeway Hution AssexfEngland,
Geschaltsfuhrer

Andreas Uterman, London/England, Geschaftsfuhrer
(ab 1 Januar 2012)

Geschaftsfuhrergehaiter (Organbezuge)

Die Organhazuge der Geschafisfuhrer im Geschaftsjahr
2011 betrugen 2,7 Mio EUR (V] 2,97 Mio EUR)

Steuern vom Einkommen und vom Ertrag

Im Benchtgahr bestand sin umsatzsteyerhiches, karper-
schafisteverliches und gewerbesteusrhches Organschafts-
verhaltnis der Athanz Global Investars Asia Pacific GmbH
iz der Allianz SE, Munchen, als Organtrager Die auf die
Alhanz Global Investors Asia Pacihic GmbH entfalienden
Ertragsteuern wurden per Umlage entsprechend beglichen
Due Stevern aus dem Einkommen und Ertrag der Alanz
Gioba Investars Asta Pacific GmbH (exklusve Steverumia-
geny befasten das Ergebmis mut 3,7 Mio EUR

Abschlusspruferhonorar

Gemal § 285 Nr 17 letzter Satzier HGB sind die Anga-
ben bzgl des Abschiusspruferhonorars i Anhang des
Konzernabschiusses der Alhanz SE enthalten

Konzernzugehanigken

Die Allianz Global investors Asia Pacific GmibH gehort zum
Athanz Xonzers unter Fubrung der Alfianz SE, Munchen
Konzernabschiuss und -lagebencht werden im Marz 2012
im Ceschaftsbencht der Alhanz Gruppe veroffentliche und
nach deren Hauptversammlung im Mai 2012 1m elekron-
schen Bundesanzeiger bekannt gemacht Sie kennen dort
engesehen werden oder beider Allanz Global Investors
Asi Paoific GmbH angefordert werden In den Konzemab-
schluss und -fagebencht der Alhanz Gruppe wird die Alhariz
Global investors Asia Pacific GmbH embezogen

Konzernabschluss und -jagebencht der Allianz SE haben fur
die Allanz Global Investors Asia Pacific GrbH befresende
Wirkung, so dass sie keinen eigenen Konzernabschluss und
-lagebericht erstellt

Munchen, 13 Marz 2012

Die Geschafesfuhrer

(Jrd

Beat Bucher

Andrew Douglas Eu

e A

Dr Jurgen Lange

George McKay

/ Andreas Utermann :
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Anhang '

Anteidshasitzhste der Allianz Global nvestors Asia Pacific GmbH,
Munchen per 31 Dezember 2011

Aufstellung des Antedshesitzes gemaR § 285 Nr 11 HGB

a) Direkte Betershgungen

Name und Sitz der Gesellschaft Eigenkapital der

Ergebnis des letzten

Antell amKapital

Beterhgungsgeseilschaft Geschaftsghres m%per 3112 201
Alhanz Global Investors,
Smgapore Ltd, Singapote 1306033 EUR 797041 EUR 100
Afhanz Global Investors
Austraha Pty Ltd , Sydney 2E77I0EUR DEUR 100
RCM Japan Co Ltd  Tokyo 2573306 EUR 201 232 EUR 100
Alhanz Global Investors
Korealtd, Seoul 9 23632548 EUR 8219 883 ELR* 50
Alhanz Global investors
Tawan Ltd , Taiper 45 81 477 EUR 22981527 EUR 100
Mey Yasuda Asset
Management Company Ltd,
Tokyo 45 202 208 EUR -4 063 928 EUR® 6,68
Dresdner RCM Global
tvestors (Jersey) Ltd , lersey 8836421 EUR 55 464EUR 100
RCM Asia PaoificLtd
Hong Kong 135 10049 EUR 23786 928EUR 106
Aliienz Global Investors
fapan Co 1id, Tokyo -8 500EUR QEUR 100
* Geschaftspahr endete am 331 Mirz 2011
b) Indirekte Beterigungen
Name und Sz der Gesellschaft Eigenkapetal der Ergebes des letzten Anterl am Kapital
Beteshgungsgeselischakt Geschaftsjohres n%per 3112 2017
Allanz Global investors,
Hong Kong Ltd, Hang Kong 95 817855 EUR 2N 070 EUR 100
Alhanz Global investors
Homines Services Lid, 100
Cayman Istands 385490 ELR 57464 EUR
RCM Capatal Management
Ptyitd , Sydney 289054 EUR 100 300EUR 100
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Bestatigungsvermerk des Abschlussprufers

Wir haben den jahresabschluss ~ bestehend aus Bifanz,
Gewinn- und Verlustrechnung sowee Anhang - unter Ein-
bezmehung der Buchfuhrung und den Lagebencht der
Allianz Global Investors Asia Pacific GmbH, Munchen, fur
das Geschaftsjahr vom 1 Januar bis 31 Dezember 2011

gepruft Die Buchfuhrung und die Aufstellung von Jahres- -

abschiuss und Lagebencht nach den deutschen handels-
rechthchen Vorschridten liegen in der Verantwortung der
Ceschaftsfuhrung der Ceselischaft Unsere Aufgabe istes,
suf der Grundlage dervon uns durchgefuhrien Prufung
eine Beuntedlung uber den Jahresabschiuss unter Einbezie-
hung der Buchfuhrung und uber den Lagebenicht abzu-
geben

Wir haben unsere Jahresabschlussprufung nach § 317 HGE
ynter Beachtung der vam Institut der Wirtschaftsprufer
{IOwW) festgesteflten deutschen Grundsaize ordnungs-

maliger Abschiussprufung vorgenommen Danach ist die
Prufung so zu planen und durchzufuhren, dass Unnchug-
ketten und VerstoBe, die sich auf dhe Darstefiung des durch
den Jahresabschluss unter Beachtung der Crundsatze
ardnunasmaBiger Buchfuhrung und durch den Lagebencht
vermittelten Bildes der Varmogens-, Finanz- und Ertrags-
tage wesenthch auswirken, mit hinreichender Sicherheit er-
kannt werden Be: der Festleguna der Prufungshandlungen
werden die Kenntrusse uber die Geschaftstatigkett und uber
das wirtschafthche und rechthche Umfeld der Gesellschaft
sowie die Erwartungen uber mogliche Fehler berucksich-
gt Im Rahmen der Prufung werden die Wirksamkert des
rechnungslegungsbezogenen internen Kontrollsystems
sowie Nachweise fur die Angaben m Buchfuhrung, Jehres-
abschluss und Lagebencht uberwiegend auf der Basis von

Suchproben beurteitt Dre Prufung umfasst die Beurteilung

der angewandten Bilanzerungsgrundsatze und der we-
senthchen Binschatzungen der Geschaftsfuhrung sowse die
Wurdigung der Gesamntdarstellung des Jahresabschlusses
und des Lagebenchts Wir sind der Auffassung, dass unsere
Prufung emne lenreichend sichere Grundlage fur unsere
Beurtedung bildet

Unsere Prufung hat zu kémnen Einwendungen gefubirt

Nachunserer Beurteilung auf Grund der ber der Prufung
gewornenen Erkennirisse entspricht der Jahresabschiuss
den gesetziichen Vorschnften und vermuttelr unter Beach-
tung der Grundsatze ordnungsmaBiger Buchfuhrung ein
den tatsachiichen Verhaltnissen entsprechendes Bild der
Vermogens-, Finanz- und Ertragslage der Gesellschaft Der
Lagebencht stehyt in Binklang rmit dem fahresabschiuss,
vermuttelt insgesamt ewn zutreffendes Bild von der Lage der
Gesellschaft und stellt die Chancen und Ristken der zukunf-
rgen Entwicklung zutreffend dar

Munchen, den 13 Marz 2012

KPMG AG
Wirtschaftsprufungsgesellschafi

W Lot

Pastor Schobet
Wirtschaftsprufer wirtschaftsprufer

YARTSCRAFTS
FRUFUNGE
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Athanz Clobal Investors Asia Pacific GmbH
SerdistraBe 24-24a

80335 Munchen

Telefon (89/1220-70

Telefax 089/1220-7900
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We hereby certify that the attached articles of association 1s a true copy and that the English version 1s a
correct translation of the German articles

S 2\/7 AAO

Wolfgang Putz Dr Thomas Wiksmann




Certified Translation from the German Language

Text of stamp: Certified Copy

NOTARIAL DEED No. E 560/2009
dated 25.02 2009
Dr E/'Wa
CERTIFICATE

I hereby certify that the amenda& provisions of the attached Articles of Association of
Allianz Global Investors Asia Pacific GmbH
seated i Munich

comply with o the resolution on the amendment to the Articles of Association and the unamended
provisions of the complete wording of these Articles of Association lately submutted to the
Commercial Register

As stated, the Notary Public or his officially appointed representative was outside their official -
capacity not commussioned by the pasties concerned

Munich, dated February 25, 2009

Dr Thomas Engel, Notary Public

Valued under deed no E 5582009
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. SATZUNGSBESCHEINIGUNG

Hiermit bescheinige ich, dass die ge#ndexten Bestimmungen' dex beigefiigten Sat-
zung der Forma

4

Allianz Global Investors Asia Pacific GmbH

it dem Sitz in Minchen

dero Beschinss fiber die Satzmgsindermg und- die imveranderten Bestim-
mit dem zule‘izx 7 Handelsregister eingereichkten vollstindigen Wort-

Dr. Thomas Engel, Notar

Bewertet bei URNr. E 558/2009.




Gesaflschafieverirag

§t -
Flmma und Btz

1. Die Fima der Gesslischaft kntet:

Alifarz Globat Invesiors Asla Paclfic
GmbH.

2. Sitzder Gesellschait kst Minchen.

2
&genslmddiﬂntenﬁmwm

1. Leﬁmg olner Gwppa von Unternelmen,
die In allen Zwelgen des Finammwgsens,
inshesondere Im Berelch der Kapiafania-
ge, des Asset Managements sowle des
Varmithmgs- und Dienstlelstingsgaschifis
im In- utd Austand {fnsbesondere S0dost-
aslen) $86ig sind; Halten von Beteligungen
an I~ urd susiindischen Kned2- und e

nanzdiensfielshmgsinsitoten, Vermbgens-
ammmmmmmm
nshmtn,

Das Stammicapltal der Gaselschatt betragt
€25.100,00

{in Wortan: Eure finfungdrwanzigtausend eln-

funderf).

54
Geschaftsjaht

Das Geschaftsjahr Ist dus iGalenderjahr.

T —
Tha Engh b paeidad

- f -

N P msumwﬁ
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A AT

-

§1
mpmnmmmmomm
1. mmm,mdmcmpmm

. Alinz Globel investors Asta Paglfc
GmbH

2 Tha offico and of
mglsgr;d prinelpad place
Wmﬂmﬂfmdﬂwm )
1 Th heads u aroup of
Tho Sotoery heads & grup of corries
pazﬂaﬂarhﬂmﬂdddmﬁd bvestinant,
asset management, brokerkg,

and sarvicas
frensastions in Gemany and atwoast {n par-

fieuler In soullvanst it holds
i ks oL ks

The share capital of the Company amaunts to;
' €26,100.00

{iAwordss Buro twvenly-five thowsand ane kun-

dred).

§4
Buslness Year
The business year Is the calendar year,
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nen Stmmnen gefassion Gesslischafterhe-
m;mek@mgmwdm

ferversammimg
Geschifisantsdl von der Goselischalt odar
mmmwmemmm
vm&memmmﬁ
derarmbmw&d.

-

wagsmmmdvmm E

)] mmhﬁnﬂndmtmx
zwel Geschifisfitmer, ZWGe-I
pohifiefithrer oder ein Qesdhifts-
:ﬁihm‘msmnnsnmﬂmmkn—
keristen yertrebet - dio  Gesell-
schaft.

e A@gztijgntmwmmm.
spiethend. .

(3) Der Geschafistlimung oblfegt din

-mmmm

(4) Dis Gesellschafierversammbmg -
erlisst eine Geschifisordmmg
fitr die Geschiftsfibrong. -

m&mmkw
. Sar canncilanes oy
T, “hﬁmw

§a -
Redemption of Shares
1. A shate may be redeamed with the consent
of e shareholder affacted.by means of 3

sharehaliders” resoiution adopted sn'qpie
nﬁﬂydmmmt oy

zmmammmmmw
meeting rnay resolve that fhe share be ac-
quired by the Cormpany of by the renwining
Sherelidirs in B sine propattion 4s Ba
shares they hold wils respect to Wap—

{1} The Company has at least two mah-

with @ reglaterad derk { Prolanist’) ae
enfified fo act on behalf of the Com-

pany. ) -
() Pam. (1) also applies o Equidatars.

the appaintnent and dismissal of ex-
ewﬁm pmufmnﬁﬁai
representation,

@ The sharcholders” meeting shall

_adopt rules of intetnal procedure.
* forthe mepagement.
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§8
Jahresshschiuss, Gewinnausschitttng

1. Die Feststeling des Jahresabschiusses
und der Beschiuss fiher die Verwending
mmmwmg&
setzichan Fristen.

2. Dis Gasellschafter kBnnen jederzeit bls 2
Feststelhmyy des Jahresshuchiusses nach
gewlssenhatier Piilfung die  Vorabaus-

des zu erwartenden Jahresge-
winns oder eines Tells hieryon mit elnfe-
chor Mehrhel beschfiefen. § 30 GmbHG
15t 2 heardden

Jo 50, Euo (in Worers finf2lg) Nennbetrag
eines Geschiftsandells gewilgen shne Sim-

me.

. - 8§10
smmmmgm

Dis Im Zuaamnatm mit dar Enlohitung der
Gassilschaft anfallandan Kosten bef Notar und
Registergericht,  enschllsfich  VYerdffenfi-
mmgslmsfmxhamrﬂﬂheb!smim,

-

e
mummﬂnﬂu

§a
Annual Financial Statements, Distribution of
Proiits

1. The armual fnanckd stalements must be .

approved and the resolufien on the disfriby-
fon of profits adopted within the deadiines
stipulated by statute.

2. The shareholders may declde at any fome
before the approval of the aonual financlal
smmmmmmm
examination to distibte the
m:alpmﬁhwrpm'lmaeofmaﬂvanwbyvk-
tmd’amsdzﬁimad@bdbysﬁnpiema}ub
tty. Section 30 of the Germam Att on Limited

Liahility Campanies must be compiled with.

58
Sharcholders” Resolufion

Shareholders’ resglufiris shal, Insofar as s
amssihlsbymheadnptedm:mmy
shereholders” meofing being held, The casting
of voles shall be possitle informally but must be

" made In witng.
mmmmmmmmm

ammmdammmmm fifty).

§10
Firal Provisfons

Tha costs of the fiotary publlc and regisiration
“court, including publicafion costs, cured In
comeciion with the foundation of the Company

shall be bame by the Company In 2n amount up
. M""‘“"-wo——-v
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Vorstehende beglaubigte Abgchrift simmt mat der mir heute vorgelegten
Urschrift uberein ‘

\\&/{unchcn, den 4 April 2012
3

3
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\\\ Dr Qltver Vossius

Notar

+H We\Beglaubigungsvermerke\Abschnft - Dr Vossius doc . .
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7 Certified Translation from the German Language

The above authenticated copy conforms to the original submitted to me today

Munich, dated Apnl 4", 2012

[Hlegible handwritten signaiure}

Dr Olwver Vosss
Notary Public

HAVeBeglaubigungsvermerkelAbschnft - Dr Vossws doc




FILE COPY

CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY
(Registration of a UK establishment)

Company No. FC030960

UK Establishment No. BR016022

The Registrar of Companies hereby certifies that
ALLIANZ GLOBAL INVESTORS ASIA PACIFIC GMBH

has this day been registered under the Companies Act 2006 as having
established a UK Establishment m the United Kingdom.

Given at Companies House on 31st August 2012,

v -
1 NP s
Dy o
Layp o°
THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

P







