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Infor Global Solutions (Europe) Limited

Directors’ report for the period 1 June 2011 to 31 December 2011

The durectors pesent their report and the audited financial statements of the company for the period 1 June
2011 to 31 December 2011

Principal activitics
The company 15 principally engaged i the business of the marketing and sale of computer software

Review of busiess

Turnover has fallen by 46% due to the shorter accounting pertod of 7 months compared to the 12 months of the
previous year There was also a €0 3m loss on foreign exchange mn the penod (compared to a €0 8m gain in
the year to 31 May 2011) This has been offset by 7 months of interest mcome on loans set up m Apnl 2011

Future developments and subsequent events

With effect from 1 January 2012 the company transferred the management and control of the company to the
United Kingdom and registered a UK establishment A new UK Board was clected on this date as part of that
process and the company became UK 1esident for tax purposes

On 29 February the company sold its trade and assets to its unmediate parent Infor (United Kingdom) Limited
{formerly [nfor Global Seluttons (Farnborough !I) Limuted) for €33,978,000 makmng a gam on disposal of
€9,797,093, and became a dormant company afier this date

Principal risks and uncertainties
The management of the busmess and the execution of the company’s shategy are subject to a number of risks

The key business risks and uncertainties affecting the company are considered to be competitton from a hmited
numbe: of key international providers of softwaie, new developments in technology, and the general economic
outlook of the business communuty

Key performance indicators (KPIs)
Given the straightforwaid nature of the business, the company's duectors are of the opinion that analysis using
KP1s 15 not necessaty for an understanding of the development, performance or posttion of the business

Results and dividends

The profit after tax for the period 1 june 2011 to 31 Decembe:r 2011 amounted to €2,544,000 (year to 31 May
2011. €4,334,000) which has been transferred to reserves The directors do not recommend the payment of a
dividend m the period (31 May 2011 €nil)

Directors
The drrectors who served the company during the petiod and up to the date of signing these financial
statements a1e as follows

A Keogh (esigned 1 January 2012)
1 B Kasper

A Oldroyd  (appownted ! January 2012)
G Czaszmck: (appomnted I January 2012)
G Bisnought {appointed 1 January 2012)




Infor Global Solutions (Europe) Limited

Directors’ report for the period ended 31 December 2011 {continued)

Directors (continued)
The drectors who held office at 31 December 2011 had the following nterests i the shares of the Infor group
of companies, accordmg to the register of the director’s interests

31 December 31 May 2011

2012
Number Number
I B Kasper 31,341 31,341

Books of account

The drrectors are responsible for ensuring that proper books and accounting records, as outimed 1n Scction 202
of the Compames Act 1990, are kept by the company To achieve this, the directors use a gioup shared
services centre which reports to the board and ensures that the requirements of Section 202 of the Companies
Act 1990 are complied with.

The books and accounting records are mamtained at the company’s registered office at 8a Sandyford Business
Centre, Sandyford, Dublin 18, Ireland and at the offices of Infor (Midlands) Limited, The Phoenix Building,
Central Boulevard, Blythe Valley Park, Shirley,Sohhull, West Midlands, B90 8BG, United Kmgdom
Statement of directors’ respounsibilities

The directors are responsible for preparing the financial statoments 1n accordance with applicable Irish law and
Generally Accepted Accounting Practice in Ireland including the accounting standards issued by the
Accounting Standards Board and promulgated by the Institute of Chartered Accountants 1n Ireland

Company law requires the directors to prepare financial statements for each financial period which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

» select suitable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent; and

* prepare the financial statements on the going concern basis unless 1t is mappropnats to
presume that the company will continue 1n business

The directors are responsible for keeping proper books of account that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with
the Companies Acts, 1963 to 2012 They are also responsible for safeguarding the assets of the company and
henee for taking reasonable steps for the prevention and detection of fraud and other wrregularities

Independent Auditors

The auditors, PricewaterhouseCoopers LLP, were apponted m the current period and have indicated their
willingness to continue in office in accordance with Section 160(2) of the Compames Acts, 1963 to 2012

On behalf of the Directors

HEN,)

A Oldroyd
Director
25 October 2012 25 October 2012




Independent auditors’ report to the members of Infor Global Solutions (Europe)
Limited

We have audited the financial statements on pages 8 to 15 These financial statements have been prepared
under the accounting policies set out i the statement of accountmg policies on page 10

Respective responsibilities of ditectors and auditors

The directors’ tesponsibilities for preparing the Directors’ Report and the financual statements in accordance
with applicable Irish law and the accounting standards issued by the Accounting Standards Board and
published by The Institute ot Chaitered Accountants n Ireland (Generally Accepted Accounting Practice tn
Treland) are set out 1n the Statement of Directors® Responsibilities on page 5

Our 1esponstbility 15 to audit the financial statements n accordance with relevant legal and tegulatory
tequirements and International Standards on Auditing (UK and Ireland) This teport, including the opinion, has
been piepared for and only for the company’s members as a body 1n accoidance with Section 193 of the
Companies Act, 1990 and tor no other putpose, We do not, in giving this opmnion, accept or assume
1esponsibility for any other purpose or to any other person to whom this report ts shown or mto whose hands it
may come save where expiessly agreed by our prior consent 1n writing

We report to you our opinuon as to whether the financial statements give a true and far view, i accordance
with Generally Accepted Accounting Practice 1 [reland, and are properly prepared i accordance with It 1sh
statute comprising the Companies Acts, 1963 to 2012 We state whether we have obtained all the information
and explanations we consider necessary for the purposes of our audit and whether the financral statements are
1n agreement with the books of account 'We also report to you our opinion as to

s whether the company has kept proper books of account,
¢ whether the directors’ report is consistent with the tinancial statements, and

o whether at the balance sheet date there existed a financial situation which may reguue the company to
convene an exiraordinary general meeting, such a financial situation may exist 1f the nel assets of the
company, as stated 1n the balance sheet, are not more than half of its called-up share capital.

We also report to you 1f, 1n our opinion, any infotmation specified by law regaiding directors’ remuneration
and directors' transactions 1s not disclosed and, where practicable, include such information tn our report

We read the directors' report and consider the 1mplications for our report 1f we become aware of any apparent
misstalements within it

Basis of audit opinion
We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the

Auditing Practices Board An audst includes examination, on a test basis, of evidence relevant to the amounts
and disclosures 1n the financial statements It also includes an assessment of the significant esumates and
judgments made by the directors 1n the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
niecessary n order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other uregulanty or error  In
forming our opinion we also evaluated the overall adequacy of the presentation of information tn the financial

statements




Independent auditors report to the members of Infor Global Solutions (Europe)
{continued)

Opinion
In our opimion the financial statements
» give a true and far view, in accordance with Geneally Accepted Accounting Practice in Ireland, of
the state of the company's affaus as at 31 May 2012 and of uts profit for the period then ended, and

e have been properly prepared m accordance with the iequirements of the Companies Acts, 1963 1o
2012

We have obtained all the information and explanations which we consider necessary for the purposes of our
audit In our opnton proper books of account have been kept by the company The financial statements are in
agreement with the books of account
In our optmon the mformation given in the directors’ report on pages 4 to § 15 consistent with the financial
statements
The net assets of the company, as stated 1 the balance sheet on page 9 are more than half of the amount of its
called-up share capital and, n our opinion, on that basis there did not exst at 31 May 2012 a financial situation
which under Section 40 (1) of the Compantes (Amendment) Act, 1983 would require the convening of an
extraordinary general meeting of the company,

Proee CEaree

Alison Cashmore

For nnd on behalf of PricewaterhouseCoopers,
Chartered Accountants and Registered Auditor
Uxbridge

25 October 2012




Infor Global Solutions (Europe) Limited

Profit and loss account for the period 1 June 2011 to 31 December 2011

7 months to 31 Yearto 31
December 20611 May 2011

Note €000 €000
Turnover 2 8,646 16,038
Cost of sales (5,726) (10,488)
Gross profit 2,920 5,550
Distribution costs - (14)
Administrative expenses (915) (685)
Operating profit 3 2,005 4,851
Profit on transfer of business 6 47 -
Interest receivable and similar income 7 989 121
Profit on ordinary activities before taxation 3,041 4,972
Tax charge on profit on ordinary activities 8 (497) (638)
Profit for the financial period/year 14,15 2,544 4,334

All results are dertved from discontinued operations

There are no recognised gans or losses 1n erther period other than the profit attributable to the shareholders,
hence no statement of total recognised gains and losses is presented

Approved by the Board on

WA

A Oldroyd
Director
25 October 2012




Infor Global Solutions (Europe) Limited

Balance sheet as at 31 December 2011

31 December 31 May
Note 2011 2011
€000 €000
Fixed assets
Tangible assets 9 - -
Debtors 10 30,736 31,612
Cash at bank 2,464 748
Current asseis 33,200 32,360
Creditors: amounts falling due within one year 11 (10,363) (12,188)
Net current assets 22,837 20,172
Total assets less current Habilities 22,837 20,172
Creditors: amounts falling due after more than one year 12 (283) {162)
Net assets 22,554 20,010
Capital and reserves
Called up share capital 13 - -
Profit and loss account 14 _ 22,554 20,010
Total shareholders® funds 15 22,554 20,010

The financial statements on pages 8 1o 15 were approved by the Board of Directors on 25 October 2012 and

were signed on 1ts behalf by

A

A Oldroyd
Director
25 Qctober 2012




Infor Global Selutions (Europe) Limited

Notes to the financial statements for the period 1 June 2011 to 31 December 2011

1 Accounting policies

Basis of preparation
The financial statements aie piepared on a going concern basis, under the hustorical cost convention and n

accordance with the Companies Acts, 1963 to 2012 and applicable accounfing standards m the Republic of
Ireland. The principal accounting polictes, which have been apphed consistently throughout the period, except
for any changes arising on adoption of new accounting standads, are set out below

Cash flow statement and related party transactions

The company 15 a wholly owned subsidiary of Infor Inc, and 15 mcluded m the consolidated financial
statements of Infor Inc , which 1s mcorporated m the United States of Ameirca and these financial statements
ate publicly available Consequently, the company has taken advantage of the exemption from preparmg a cash
flow statement undet the terms of Financial Reporting Standard 1 (Revised 19963 The company 15 also exempt
under the ferms of Financial Reporting Standard 8 fiom disclosing 1elated party tiansactions with entities that
are part of the Infor Inc, group or mvestees of the Infon Inc, gioup, there are no other related party
transactions

Turnover

The company’s moducts ate normally sold as part of a bundled arrangement, which includes software,
setvices, maintenance o1 support fees and hardware m some mstances Turnover 1s not recognised unless
collection 1s reasenably assured

For software contracts that do not involve significant unplementation or customisation essentral to the
functionahty of the company’s pioduct, the company recognises turnover on the elements when theie is
peisuasive evidence of an arrangement with customers, with a fixed fee that 1s collectible, and when delivery
has occurred  The {fotal turnover from such contracts is altocated to each element of the arrangement based
upon vendoi-spectfic objective evidence (VSOE)

For contracts involving sigmficant mplementation or customusation essential to the functionality of the
company’s product, the service tunover 1s 1ccognised under the percentage-of-completion method using
milestones or cost mcwmred as a measure of progiess towards completion Provisions fon estimated conhact
losses are recognised n the peiiod the loss becomes probable and can be reasonably estimated  Professtonal
services turnover 1s iecogmsed as such services ale performed Mamtenance and support turnover is
recognised rateably over the term of the 1elated mamtenance agreement, which 1s normally one year Hardwaie
turnoven 1s recognised when the product 1s shipped

The timmng of turnover 1ecognition often diffeis fiom contract payment schedules, resulting in (i) turnove: that
has been earned but not billed and (u) amounts billed but not yet earned These amounts are mcluded 1n trade
debtors and deferred mcome respectively

Foreign currencies
The financial statements me expressed in Euros (€)

Transactions i foreign ¢urrencies are recorded at the rate ruling at the date of the transaction Monetary assets
and habihties denommated in foreign cuirencies are retianslated at the rate of exchange ruling at the balance
sheet date All exchange differences are taken to the profit and loss account

Tangible fixed asscts and depreciation

Fixed assets ate included in the balance sheet at lustoric puichase cost less accumulated depreciation
Drepreciation 1s provided on cost, less estimated 1esidual value, i equal mstalments over the estimated useful
econoimc lives of the assets  The rates of depreciation are as follows

Computer equipment 3-5 years

10




Infor Global Solutions (Europe) Limited

Notes to the financial statements for the period 1 June 2011 to 31 December 2011

(continued)
1 Accounting policies (continued)

Leases
Rentals payable under operating leases are charged 1n the profit and loss account on a straight iine basis over

the lease term

Current and deferred taxation
Current taxation 1epresents the amount expected to be paid or recovered m respect of taxable profits for the

period and 15 calculated using taxation rates and laws that have been enacted or substantively enacted at the
balance sheet date

Deferted tax 1s recognised m respect of all iming differences that have origmated but not reversed at the
balance sheet date, where transactions or events that will result 1n an obligation to pay more tax in the futuie or
a right to pay less tax in the future have occuried at the balance sheet date

A net deferied tax asset 1s recogmsed only when, on the basis of all available evidence, 1t can be regaided as
moie likely than not that there will be suitable taxable profits against which to tecover carried forward tax
losses and from which the future reversal of undetlying tuning differences can be deducted

Deferred tax is measured on an undiscounted basts at the tax rates that aie expected to apply in the petiods in
which the timing differences are expected to reverse based on tax rates and laws enacted or substantively
enacted by the balance sheet date

Pension costs

The company operates a defined contuibution pension scheme The assets of the scheme aie held separately
from those of the company Conlributions are charged 1n the profit and loss account as they become payable in
accordance with the rules of the scheme

2 Turnover

There 15 only one class of business The company's turnover originates in Ireland The destination of the
company’s turnover by geugraphical region 15
7 months to

31 December Yearto 31
2011 May 2011

€'000 €000
Euiope 8,352 15,695
Rest of the World 294 343
8,646 16,038
3 Operating profit
This 15 stated after charging/(crediting)
7 months to
31 December Year to 31
2011 May 2011
€000 €'000
Auditors’ remuneration - audit services 12 23

Foreign exchange losses/(gains) 300 (830)

11




Infor Global Solutions (Eurepe) Limited

Notes to the financial statements for the period 1 June 2011 to 31 December 2011

(continued)
4 Employee costs and numbers
7 months to

31 December Yeal to 31
2011 May 2011
€000 €000
Wages and salarics 46 111
Social welfare costs 5 11
Other pension costs 2 4
53 126

The company makes payments to a defined contribution pension scheme The pension cost charge 1epresents
the contributions payable by the company At 31 December 2011 contributions of €mil (31 May 2011 €642)

were outstanding

The average number of persons employed by the company, including directors, in the period was 5 (12 months

10 31 May 2011 5)

5 Directors’ emoluments

All directots' emoluments have been bome by other gioup companies within the Infor group, smce these
duectors are either officers o1 directors of other group companies The directors' seivices to the company do
not oceupy a significant amount of thew time  As such the ditectors do not consider that they have received
any remunetation for then incidental services to the company for either period

6 Profit on transfer of business

On 21 December 2011 the company transferred s Iush contracts to another group entity, Infor Global

Solutions (Dublin) Linuted for €47,000

7 Interest receivable and similar income

7 months to
31 December Year to 31
201f  May 2011
€000 €000
Inter-company mterest receivable 989 121]

8 Tax charge on profit on ordinary activities

Analysis of charge in the period/year 7 months to
31 December Year to 31
2011  May 2011
€000 €°000

Current {ax

Corporation tax charge 499 638
Adjustment in respect of prior years %) -
Total tax charge 497 638




Infor Global Solutions (Europe) Limited

Notes to the financial statements for the period 1 June 2011 to 31 December 2011

(continued)

8 Tax charge on profit on ordinary activities (continued)

The tax assessed on the profit on ordinary activities for the period/year 1s higher (year to 31 May 2011 ugher)
than the standard rate of corporation tax m heland of 12 5% (31 May 2011 12 5%). The differences aie

explamed below

7 months to

31 December Yearto 31
2011 May 2011
€000 €000
Profit on ordinary activities before taxation 3,041 4,972
Profit on ordmary activities multiplied by standard rate of corporation tax in
Ireland of 12 5% (year to 31 May 2011 12 5%) 380 621
Effect of:
Disallowed expenses o)) (14)
Group 1chef on capital gam 5 -
Income tax withheld 1 I
Higher tax rates on interest income 124 30
Adjustment in respect of priot years 2) -
Curicnt tax for the period/year 497 638
9 Tangible assets
Computer
equipment
€000
Cost:
Al June 2011 and 31 December 2011 1
Accumulated depreciation:
At 1 June 2011 and 31 December 2011 1
Net book value:
At 31 December 2011 and 31 May 2011 -
10 Debtors
31 December 31 May
2011 2011
€000 €'000
Trade debtors 2,567 2,284
Amounts owed by group undertakings 26,963 28,100
Prepayments and accrued income - 16
Deferred affiliate costs 703 747
Deferred thud party costs 503 465

30,736 31,612
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Infor Global Solutions (Europe) Limited

Notes to the financial statements for the period 1 June 2011 o 31 December 2011

(continued)
11 Creditors: amounts falling due within one year

31 December 31 May
2011 2011
€600 €'000
Trade creditors 163 165
Amounts owed to group undertakmgs 2,408 4,398
Acciued third party royalties 12 60
Amounts due to affihates 698 515
PAYE/PRSI/'VAT 22 5
Corporation tax creditor 196 194
Defened income 6,864 6,851
10,363 12,188
Amounts owed to gioup undertakings are unsecured and are repayable on demand
12 Creditors: amounts falling due after more than one year
31 December 31 May
2011 2011
€000 €000
Deferred income 283 162
13 Called up share capital
Authorised share capital:
31 December 31 May
2011 2011
€000 €000
_100,000 ordinary shares of €leach 100 100
Allotted and fully pad:
2011 2010
Numbes € Number €
Ordmary shares of €] each 100 100 100 100
14 Reserves
Profit and loss
account
€000
Asat | June 2011 20,010
Profit foi the financial pened 2,544
As at 31 December 2011 22,554




Infor Global Solutions (Enrope) Limited

Notes to the financial statements for the period 1 June 2011 to 31 December 2011
(continued)
15 Reconciliation of movements in shareholders' funds

31 December
2011 31 May 2011
€000 €000
Piofit for the financial periodfyear being net inciease 1n shareholders’
funds 2,544 4,334
Opening shareholders’ funds 20,010 15,676
Closmg shareholders’ funds 22,554 20,010

16 Ultimate parent company

The immediate parent is Infor (United Kingdom) Limited (formeily Infor Global Solutions (Farnborough 1I)
Lunited), a company registered in England & Wales The ultimate parent undeitakeng and controlling party 18
Golden Gate Capital a private equity firm based 1n the United States of America

Info1, Inc, a company mcorporated in the United States of America, 15 the parent undertaking of the largest
and smallest group to consolidate these financial statements Those financial statements can be obtamed from
our Corporate Headquaiters, 641 Avenue of the Ameiicas, 4" Floor, New York, NY 10011, Umited States of
America

17 Subsequent events
With effect fiom 1 January 2012 the company tiansferred the management and control of the company to the
United Kingdom and registered a UK establishment A new UK Board was elected on this date as part of that
process and the company became UK resident for tax purposes

On 29 February the company sold its trade and assets to 1ts immedtate parent Infor (United Kmgdom) Linuted
(formerly Infor Global Solutions (Famborough 11) Limited) for €33,978,000 making @ gam on disposal of
€9,797,093, and became a dormant company after this date

18 Approval of the financial statements

The durectors approved the financial statements and authorised them for 1ssue on 25 October 2012,

15




