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B Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted  [@Please insert the name of the
: ' auditing standards? Sppropiiate accounting
: oeganisadion or body.
Please tick the appropriate box.
3 Ne. Go to Part 3 *Signature”.
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Nﬁ:d;f:mm“ﬂn Audiling Act 459/2007 and the Govermment Degree on Audiling
m -
Unaudited accounts ,
Unaudited accounts | Is the company required to have its accounts audited?
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BFesenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is 2 query
on the form. The contact information you give will be
visible to searchers of the public record.

Comaamm  Bryan Bletso
Compary ™ | rwin Mitchell LLP

Miv 40 Holbom Viaduct
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it London
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| <~ United Kingdom

Imt

[
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0207 404 3600

Checklist

We may return forms completed incomrectly or
with information missing.

Please make sure you have remembered the

following:

3 The company name and, if appropriate, the
registered number, match the information held on
the public Register,

O You have completed all sections of the form,
if appropriate.

O You have signed the form.

Please note that all this information will appear
on the public record.

Where to send

You may return this formn to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}.

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem ireland, BT2 BBG.

DX 481 N.R. Belfast 1.

Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House.
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ANDRITZ Oy Financial Statements 2017

Annual Report of the Board of
Directors

General

Amnnzwownm-pmmmwhemw'ammabymmsmwmonmm
HYDRO Ov and Warkaus Works Oy as well as associaled companies Enmas ANDRITZ Private Limited and
Viafin Brax# Oy.

Group develops, solls, manufacuies and delivers processes, equipment and services o the pulp and paper
Industry.in addition ANDRITZ HYDRO Oy delivers similar sesvices 1o Finnlsh hydroslectric power companiss.

ANDRITZ Oy Is a fully owned subsidiary of ANDRITZ AG.Tha head office of ANDRITZ AG is iocated In Graz,
Austria and the head office of ANDRITZ Oy in Helsinid.

The Board of Dirsclors was comprised of MrWollgang Lellner, Chalrmen and Mr.Humbert Kdfler, Mr.Joachim
Schinbeck and Mr.Harry Rickman Direclors. As President and CEO served Mr Karl Tuominen and as Executive
Vica President Mr, Ad Nieminan,

KPMG Oy Ab acied as suditor,

Accounting period 2017 of ANDRITZ Oy

Sales of ANDRITZ Oy was 497 D87 327.37 euros in year 2037 {compared {0 538 728 688.58 euros in 2016). The
decraase was 41 641 341.21 euron. Nel Incons afler taxes was 30 854 150.87 awos (20 847 §71.98 ewros In
year 2018). Capilal Expenditures totalied 1 319 932.14 suros (1 460 204.98 euros year 2016),

Financial figures in MEUR

017 2018 2018
Sales 497.1 538.7 500.0
Operating Income ) 452 24.8 328
Operating Income, % of Salas 8.1 46 5.5
Return on Equity % 48.1 298 2741
Equity Rafio % 233 108 107
Order backiog 512.8 4978 576.1
Parsonne! expenses 757 728 684
Gapltal Expendiurg 13 15 1.1
Number of average personnel, permanent 820 704 757

The dividend proposal of the Board of Dimclors and tha delalls of thams are presanted In the Notss of Financlal
Statements. '

Cash snd cash equivalents of the company tolalled 22 221 428.14 suros al year-end 2017 (33 540 654 .45 stwos
in year 2016). Company had deposhs In ANDRITZ Group oginpanies 255 520 760.77 euros al year-end 2017
{192 112 704.87 eyros in ysar 2016). Company had no shott- or long-term loans,

The company minknizes ils financial risks by Investing liquid funds only to parent company, finsncial inslifutions
with solid financial standing, 1o other jow sk funds and to the bonds of State of Finland. The recalvablas of the
company have spread widely both geographically and by customes base. The biggesi customners hava ganerally
high creditworthiness. Signiicant operalional and propeily risks have been covered with insurances. The
company has nol usad derivale instruments of raw materials.
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ANDRITZ Oy Financlal Statemanis 2017

The average number of penmanent psrsonne! in ANDRITZ Oy was B20 (791 In yoar 2016).

Several curen! research projects sre dealing with the topics sustainahiity, snergy efficlency, avallsbility of
machines and cost-efliclency of the mills. This includes the improved utiiizetion of raw maledals such as fibers,
watel, chamicals, as well as waste malerials from pulp miis.

ANDRITZ Cy defivered soveral new snergy sfficlent solutions 10 Metsd Fiber's bloproduct mill in Asnekaskl. Also
process soluions minimizing the wals: consumplion were implamentsd in this project. Another remarkabie
development frand during the recent projeots has been significantly Inonegeed production capacily of the mils.
Waile the annual production of new pulp mills has increased o level of 2 miliion lons, k hes fequired development
of larger unit sizes and complete solsions. The largest recovery bolisr in the work was siarted-up In OKI Pulp &
Paper mill in Indonesia and the biggest single fine pulp mill was started-up at Fibria's Ties Lagoas mill In Brazil.

Bioeconomy and circular economy have been charactetistic themes In in the rasearch and development work.
ANDRITZ Oy has focused on devalopment of lechnologies ic reuse all aida straams by converting them to
valuable products, chemicala and bicsnergy. Lignin, methana) and suffuric acld are examples of new bloproducis
n addition lo tall of and turpentine. ANDRITZ Oy and Aalto UnivarsRy have agresd on cooperation that aims to
develop new bio progucts with high processing valus using microcrystalline celirose (MCC) produced with the
AsitoCel™ lochaalogy.

The market ls constantly on the lookowt for new and more suslainable sfernatives fo colion and oll-based
matoriais, ANDRITZ Oy has developed its continuous cocking proosss so that i is poasible to produca both paper
gracie snd dissolving pulp at the same cooldng plani. This kind of Sexibiity offers new possibiities for pulp
producens to optimize their wood usage. !

ANDRITZ Oy has put a lot of R&D affort on dighalizalion and industrial Inlemet of things. OPP (Opdimization of
Process Performanca) is one example of sman lachnology offered by ANDRITZ Oy. The smart thing aboul OPP
ia that it knproves the performance of & mll based on analyzing a huge amount of data collectsd throughout the
MMWMloTMWMMMMMMMMd&

Besldes ln-housa R&D and technology developmant ANDRITZ Oy has conlinusd o parficipate in both national
and irlemational research programs.

Views for 2018

Regardiess of the additional capacly a8 produced by major pulp production lines viarled-up in 2017, the pulp
prica development has besn on the rise deviating from the previous forecasts. Bealdes good price dovelopment
mmwwgmatmmwmwmmmmmdmm
mills remain on a good leve! in 2018, Addiionelly, maintenance servicas are expected to develop postiively along
with the high avaliabiity of the miis. Views on investment decisions conceming new compiele mills or production
lines for the business year 2018 are, however, more unceitaln. According to merket forecasts starting polnis of
these projects will mainly be later than in 2018,

in {he beginning of 2018 the order backiog of ANDRITZ Oy is on & good lavel. Due io the good onder backiog and

reasonabla markel situation, the salss is expected to remain in the same level comparad fo 2017, Also the nst
jncomc k& expected fo mman In the same level compared lo the previous  yesr.
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Income Statement

our {notse} 07 ans
Sales 1 457 0B7 327.37 538 728 869.58
Change in inventories of finished goods and work in process - 2 790 662.63 -1823872.81
Othes jnoome from operalions 2 17 D40 375.03 15 025 169.99
Matorials and supplies

Purchases -232 60166081 - 283 650 130.83

Change In inveniory - 1440 65%.24 542 447.12

Extarnal services -98 383 957.99 - 107 262 448.14
Personnet coats 3 -75677 14800 72771 15525
Depreciation and smortization 4 -1 416 358.92 - 1631 17591
Other costs 58 - 56 327 403.71 - 82 316 $00.06
Tota - 468 097 228.87 - 527 094 789.08
Operating income 45 238 811.20 24 533 196.07
Flinancing income snd expenses 7

Income from long-tem invesimanls 3 700 966.00 { BBY 954,05

Othes interest and Enancial income 19 905.67 48 159.43

interest and other financial expenses 261 903.63 - 670 07447
Total 4002 778.30 965 030.31
income before appropristiona and taxes 49 242 585.50 26 798 238,95
Paid group contribution [ - 750 000.00 0.00
Taxos [ - 863843563 - 4 950 264,00
NET INCOME 39 864 160.87 20 847 971.98

————— s
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ANDRITZ Oy Financlal Slatements 2017

Balance Sheet

ASsets

TOTAL ASSETS

sur {note) 31.12.2017 31,12.2016
Flxed sssels
Intangible easots
Intengible rights 10 591 596.02 594 25564
Advances paid 1" 0.00 5 000.00
Goodwill ' 12 0.00 0.00
Total £91 555.02 599 256.64
Tangible astels
" Land and water areas 13 256 189,87 256 180.67
Buildings and consiructions 14 1065 128.79 1138 820.94
Machinery andl equipment 15 2 206 307.83 2475017.06
Other {sngible assats 16 30 787.25 30 787.25
Advances paid and constiuction In prograss 7 155 678.6D 28 385.01
Total 3804 003.23 3630 199,93
* Long-lerm investments
Shares b efftisted companies 18,39 6478 209.00 6 478 208.00
Other shares and rocelvables 18 5986 131.09 507 491.09
Tolal 7 076 340.09 7 075 700.09
Current assels
Invantories 19 16 589 $43.49 22 820 957.38
18 580 643.49 22 820 957.38
Long-ierm receivables 20
Delerred tax assets 21 1 275 460.55 1322 646,57
Total 1 276 460.56 1322 848.57
Shorl-termn recelvables 22
Accounts recehvable 48 577 012.84 36 Be4 866,68
Loans receivabls 23,24 255 020 760.77 192 12 704.87
Deferrad tax assels 21 1007 41423 1884 072.26
Gther shorl-term recsivables 25 2614 575.10 5834 873.46
Prepaid expenses 6 716 474.15 5030 221.19
Accrued income 28 1 294 550.09 1940 022.86
Project receivables 27 35 400 493.75 64 566 506.63
Total 348 829 281.73 300 388 090.86
Cash snd cash squivaienta 22 221 428.14 33 540 BH4.AS
Total 22 221 428.14 33 540 854 46
402 179 843.26 377 654 604,88




ANDRITZ Oy Flnanclal Statements 2017

Shareholders’ Equity and Liabilities

auy {noto) 31.12,2017 31.12.2016
Sharsholders’ squity 28,28 .
Share caphs] 4000000000 40 000 000.00
Capital In excess of par value 9 282 270.62 9 282 27062
GCther reserves
PakiHn non-rastricted squity 500000000 25000 000.00
Retalned samings S135582940 - 22 203 80147
Net income 20854 150.87 20 847 971,98
9278068200 72 926 441.13
Provisions for contingencies 30 3T 643761.23 43 763 663.32
Lisbiitties
Short-tem Kabillies 31
Project advances recelved 27 136 506 B46.49 112 BE2 542.65
Other advances recebved 3 663 164.33 5010 626.08
Accounts paysble 30 72150606 34 324 403,80
Accrued expenses and deferred Incame 32 8599307422 85869 142.86
" Other short-term Usbifites ' 3 11830828682 22607 665.05
Total 271786 600.02 250 964 400,44
Totai tabiitties 27178660002 260 084 40044
402170843.25 377 854 504.59

TOTAL SHAREHOLDERS' EQUITY AND LIABILTTIES

>
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ANDRITZ Oy Financlal Statements 2017

Cash Flow Statement

1000 sur 2017 2018
Cash flow from opetating activities
Income befors appropriations and taxes 49 243 25788
Adjusiments for:
Deprecistions and amordisstions 1416 1631
Unrealized exchange Tele diflarences - 46 - 42
Change of provsion for contingencles -6 150 -5214
Other non-cash kems - 64 569
Financlal income and sxpsnses - 4002 - 966
Gain / 1083 on sale of fxed sssels - 83 - 102
Cash flow before change of net working capital 40303 21678
Change of net working oapital
Change In trade and olhet receivebles -6 587 8571
Change in lnventorios 4342 1330
Change in uncomplatad consiruction contiacts 52 802 -7 688
Change In trade and other payables 4920 -32008
Cash flow trom operating activities before financial ltems and taxes o8 881 - 10 880
Interest paid and ofher financial expenses - 245 - 143
Dividards received 3701 1408
Interest racalved and ather financial Income 20 56
Income taxes pait - 17 496 108
NET CASH (USED W) FROM OPERATING ACTIVITIES 81 361 -9 262
Cash flow from investing activities
Acquisiion of tangble and intengble assels - 12320 « 1 4560
Proceeds from: sale of tangibie and ntangible aceels 130 o3
Loans granted 0 <]
Acquisilion of other Invesimants -1 -1
Repaymenta of loans receivablss ] o
Proceeds from other investmants 0 199
NET CASH USED N INVESTING ACTIVITIES -1 180 - 048
Cash flow from financing activitias
Return from non-rasirictad aguity - 20 000 - 15 000
Proceeds from shori-lerm borrowings -7 420 6920
Granted shot-lerm loshs - 63 808 14 158
Group coniributions paid - 750 0
Dividends paid o 0
NET CASH FLOW USED IN FINANCING ACTIVITIES - 91 978 9078
NET INCREASE {DECREASE) IN CASH AND CASH EQUIVALENTS <191 308 -1136
Cash and cash equivalenis al beginning of period 33 541 34673
Influence on change of exchange rates - 12 2
2221 33541

Cash and cash equivaleniz at snd of period

——— Pt




ANDRITZ Oy Financial Statements 2017

Notes to Financial Statements

Accouiiting policy

ANDRITZ Oy s a Company established according the Finnish lew, Domiclle of ANDRITZ Oy is Heisinkl. The
financlal stalaments have bsen prepared in acconiance with the Finalsh accounting law. The financial stalemants
have been preparad in euros. The statements have besn based on histasical costs.

Due to the ullizstion of automatic calculation programs, differences can ariss In the addition of rounded {otals and
pesceniages. ’

Revenue recognition

Sajea contracts are divided into projects or equipment and service contracts. Tha projecis are malnly recognised
according to the parcentage of completion. The income and expenses of projects are recogniaed acoording to the
parconiage of completion al year-end. This applies when the rasult of the project can be relably defined. it the
rasult of the project cannol be reliobly defined, project’s income will ba recognised according to the complete
contract method. Project’s parceniaga of complation Is definad aa actual expenses in propocilon {o the estimated
expenses of the whole project.

Wher risks and mdvantages of tha ownership of aquipment and services have besn Iransferred to Lhe purchaser
and the incomae is reliably definad, the oquipment and service deliverias are racognised. income of services Is
recognised afier the senvice has besn completad. Maimsnance agreements and service pass deliveries are
sxamples of squipment and service deliveries, The incoma of maintenance agresment is recognised In equal
amounts during its validity.

Net revenue has been shown net.of discounts, snd gains or losses on forward exchange contracts entered into
for hedging sales cohtracts and foreign exchange gains and losses of other sakes.

Losses and warranty claims for construction contracts
A Project is considered unprofiable, when ks sxpenses oveirun ks income. in these casea, tha loss is
nmediately recognised as cost. Estimated wamanly costs are recognised as coal duing the deliverias.

Forward exchange agreements

Saies snd purchase agresmants in forelgn curmency have mainly besn hedged by Forward exchange
agreements. Aclunl exchange rite gainz &nd ksses of Forward exchange agreements have been bookad Into
income Statement. Open Farward exchange agmemants have been reported In Noles of Financlal Statemants
and re-valued at Forward exchange rate st year-end,

Forelgn currency exchange

Assets and Habilities thal result from foreign currency transactions have been re-vakued al tho exchange ratas in
effoct al year-end, All exchange gains and bsses have been taken lo income. Sales mcelvablas, that result from
foreign currency trensachions end have been hedged, re-valued at the hadged rates at year-end.

Research and development costs

Research and developinent costs have been expansed as incurred.

8




ANDRITZ Oy Financlal Statements 2017

Pension plans

The Finnish company's statiory pension Babilies have been funded through insurance poficies. Pension
Insurance premiums and changes in the pension liabllity have been charged o income.

Inventorles

Invenloriea have been stated at the lower of cost or market. The cost of self-manufactured Inventorias includes ali
direct costs as well as a propoition of production overhead.

Property, plant and equipment

Properly, planl and equipment have been carried et cos\ less accumulated depreciation. Depreciation and
amaitization have been cakulated using the straight-line method over the estimated useful lives of the assets
within the following ranges:

Bulidings 10-40 yoars

Heavy machinery 10-20 years

Other machinery 3-10 years

Intangible Apghts 3-10 years

Goodwil & years
. Taxes

Tax expense includes taxes based on the taxable income of lhe reported period, lax adjustments to priar perlods
and the change In defarred tax assels and liabllities. Daferred taxes ara recognized for all temporary differences
arising betweean tha tax basls of assets and labilllias and thekr book values In finenclal reporilng, and measured
with enacted the corporate income lax rates pravailing st the balance shest date.

The deferred lax #abilties arising from temporary differences are fully recogrilzed, whareas the deferred tax
assseis are recognized only to the extent of the probable fulure tax beneit.

Contingent liabilities

Contingent liablfilles are nol recognized in accounting. Provision is recarded when probable that costs will
malarialize.

—n.
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Supplementary Information

1 Sales

1000 yur 2097 208
Sslos from construction coniracis recognized by the perceniage-of-completion .o 4a 450433
Sales from wncompieled constuction contracis

During the sccounting pericd 329 237 417 417

During the previous accounting periods 722728 516 6507
Order backlog of contracts at Decamber 3

To be recognized by the percentage-ol-completion method 445 895 474 1680

To be recognized by the compleled-contract method 28 385 23 657
Tolal ‘ 512 281 497 817
Sales by market area

Fintand 100 €83 163 106

Other Weslem Europe 146 044 71228

Easlom Europe 81 565 42 440

Americas 67568 163260

Asla-Pacific B7 461 84233

Africa and Middle Esst 13456 4 442
Total 457 087 538 T20
2 Other Income from operations
1000 gur 017 2016
Gain on sale of fixed assets 86 116
Group services 16 163 14048
Other operatling income 782 882
Total 17 040 15 026
3 Personne! costs
4000 qur 2017 2018
Wagas and salarles 62 257 59 293
Ponslon costs 10 805 10372
Other wage relatod costs 2615 3iss
Total 75 677 T2TH
Avatage personnel, parmanant

Sularied porsonna! 820 791
Total T 20 791

10
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ANDRITZ Oy Financial Statements 2017

4 PDepreciation and amortization

1000 owr 2017 2018
Intangible rights 166 368
Buildings and constructions 80 a0
Machinery and equipmant 1130 1172
Tola) 14146 1634
§ Other operating expenses
1000 sur 2017 2016
Bad debl losses 48 618
Other 58 331 81 697
Total 66 317 62 316
6 Charges of auditors
1000 eur 2017 2018
KPMG Qy Ab
Chasges of audi B 42 47
Tax consulting 2 25
— T w 73
7 Financing Incoms and expenses
4000 eur 2017 2018
Income from long-term lnvestments
from Andritz Group companlss 3700 4 400
from olher companies 1 8
from sale of other vesiments 0 184
Othat Intatest and fnancing Income
from Andritz Group companies 0 2
from other comganies 20 45
Other interest and vther financing expense
1o Andiitz Group companias 0 0
o other companies —- 455 - 663
Net cutrency losses - 183 - 17
Total 4003 113
8 Appropriations
1000 sur 2017 2016
Pald group conlribution 750 o
Total 750 0

11
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ANDRITZ Oy Financial Statemants 2017

9 Taxes
1000 sur 2017 2018
Taxes on income from operations
Current year taxes -7706 -6285
Foreign income taxes fiom previous years - 98 483
Change in deferred tax assets/Mabiliies - 83 872
Total -8 838 -4 850
10 Intangible rights
1000 aur 2017 2016
Cost at the beginning of the fipancial period 4813 8 082
Additions 19 397
Reductions - ™ -1 846
Other Increasskiocrease 5 o
Gost at the end of the financlal period 4 237 4813
Cumuiative amontization at the beginning of the financial perlod 4218 5496
Amortization for the year 196 389
Reductions - 769 - 1 646
Gumulative smortization at the end of the financlal perlod 3648 4218
Book vatue at December 31 582 594
11 Advances paid on intangible assets
1000 eur 2017 2018
Cost al the beginning of the financlal perlod 5 5
Reductiona - B 0
Book value at December 31 0 5
12 Goodwill
1004 eur 2017 2018
Cost at the beginning of the financiel period 1325 1325
Cost at the end of the financlal psriod 1325 1325
Cumulative amortization at the beginning of the financial pariod 1325 1328
Cumulative smortization at the end of the financial period 1325 1325
Book value at December 31 4] o
43 Land and water areas
41000 eur 2017 2016
Cost at the beginning cf the financial period 266 386
Additons 1] 20
Reductions o - 160
Book value at December 31 266 266

12
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ANDRITZ Oy Financial Statemenis 2017

14 Buiidings and constructions

1000 sur 2017 2018
Cost gt the beginning of the financial pariod 4 570 4870

AddRions i7 0
Cout at the andg of the financial period 4 957 4970
Cumuistive amortization at the beginning of the financial period 3831 3741

Amcriization for tha year 20 20
Cumulative amoriization &t the end of the financial parfod ag22 e
Book vaiua st Deceimber 34 1 086 11%

18 Machinery and equipment

1000 eur 2017 2016
Cosi 9 the beginning of the financial period g 842 2971
Reductions - 7% -t11g
Adiditions 063 1 046
Other incroasa/decionse : 3 16
Costat the end of the financial pertod T 984z
Cumuiative amortization at the beginning of the financl period 7 367 7 348
Amortization for (e yaar 1130 1472
Raductions . 702 -1 181
Cumulative smortization at the end of the financiaf peried 7795 7387
Book value at Detember 31 2200 2478

16 Other tangible assets

1000 sur 2017 2018
Cost at the baginning of the Snancial pariod 2 2
Cost at the snd of the finenclal period 2 32
Cumulgtive amortization st the baginning of the financlal pariod 1 1
Cumudative amortization at the end of the financlal perlod 1 1
Book valus st Dacember 31 M ¥

17 Advances pald and construction in progress

1000 sur 2017 2018
Coe! sf ihe beginning of the finandal period 2 58
Additions 149 20
Reductions -2 - 59
Book valuw at December 31 166 20

13
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18 Long-term investments

1000 eur 2017 2018
Shares in subsidiaries

Cost st the beginning of the financial period 6478 6478
Book value at Dacamber 31 6478 6 478
Other sharys and recelvables

Cost at the beginning of the financial perod 597 815

Additiong 1 1

Reductions 0 - 18
Book valus at December 31 598 134
Total 7 076 7078
19 Inventorles
1008 sur 2097 2016
Matorial #nd supplies 8895 10 336
Work i1 Progass 9635 12 488
Hook valus at December 31 18 590 22021
20 Long-term receivables
1000 our 201¢ 2018
Recalysblas from other companies

Deferred tax assets 1275 1323
Total 1278 1323
21 Deferred tax assets
1000 sur 2017 2016
Tax loss cary forwads 0 1)
Timing differonces 2313 A7
Total 23N Iy

14
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22 Short-term receivables

1000 sur 2017 208
Receivables from Andritr Group companios
Accounts receivable 18928 12540
Prepaid expehses 1248 709
Loans recelvable 70 000 93 500
Group deposita 185 921 28 613
Tofal 76 088 208 452
Recelvables from oiher companies
Accounts recelvable 26 649 24 388
Prapaid sxpenses 5470 4231
Deferred tax assets 1087 1884
Other rocelvable 2615 5 935
Accrued Incorme 1265 1940
Tota) 37 126 38 346
Uncompiated construction contracts 38 400 64 569
Balance st Docember 31 348 621 308 388
23 Loan receivables
1000 aur 2017 2018
Anddiz AG 70 000 93 500
Tolal 70 000 93 600
24 Group deposits
1000 wur 20147 2018
Andrilz Hydro GmbH, Group Trassuty 185 921 98 813
Total 185 921 28 613
25 Other recelvables
1000 wur 2017 2018
VAT recoivables, domastic kL] 3 545
VAT recohubies, foreign 4 580 1 380
Othar receivables 980 1020
© Total 2616 583§
268 Accrued income
1000 eur 2017 2018
Covporale income lax recalvables [ 0
Forelgn income ax recelvebles M 159
Other accrusd Income 1261 1781
Total 1295 1940
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27 Uncompleted construction contracts

1000 sur 2017 2016
Contracts In which costs and eaminge excesd progress bitings
Costs and samings 292 (45 328 241
Progress bilings 256645  -263673
Net {included in short-term recelvables) 36 400 64 649
Contraois in which progress bilings sxoeed costs and eamings
Progress billings 288 415 708 403
Costs and samings - 761 B28 - 586 561
Net (included n short-term ilabilites) 136 687 112 863
28 Shareholders’ equity
1000 sur 2017 2016
Restrictad squity
Share capital at the beginning of the financial period 40 00O 40 000
Share capital st the end of the financial perfod 40 000 40 000
Caplial In excess of par at the baginning of the Anancial parod 8 282 9 282
Capital in excess of par at the end of the financial period 9 282 9 282
Restricted squity total 49 282 46 282
Non-restricted equity
Paid-in non-restriciad equity at ihe beginning of the financial period 25 000 40000
Ratutn from non-rastricted aquity - 20 000 - 15000
Pald-in non-restricted squity at the end of the financisl perlod & 000 25 000
Retained samings
At the baginning of the financial period -1 356 - 22 204
Dividend payment o 1]
Net income 39 854 20848
Balance at Decomber 31 38 498 - 1356
Non-restricted equity total 43 498 23644
Total 82 781 72026
29 Shares
pe 2017 2018
Share capial of the company ia divided:
Shares 2 600 000 2 600 000

Al shares have similar rights lo dividendy and sasols.
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30 Provisions for contingencies

1000 eur 2017 2016
Projects finalizing 358 1197
Warranty costs 32234 33 538
Contract fossee 4878 8885
Restrucluring costs 144 144
Total 7644 43 784
31 Short-term labitities
1000 sur 2m7 201¢
Liablitles to Andrkz Group companies

Accounts payable 11932 10674

Advences received 252 148

Other ahort-torm Rablites a7io 18 130
Total 20 By4 28350
Liabilities to sasocistad companies

Accounts payable 329 320
Total e 29
Liabifitiea {0 other companies

Accounts payabla 18 460 23421

Advances recsived 3401 4685

Accrued labifities 83 €03 85 858

Other short-term Rabilities 3121 8778
Tolal 13978 120 932
Uncomplsied consiruction contracts 136 587 112863
Balance st Dacember 3¢ 271 788 260 864
32 Accrued expenses and defetred income
1000 our . 2017 201¢
Curton! lax payable 1863 11709
Wages, satarles and wage refated costs 15576 14 830
Accrued projeci costs 51354 37713
Othar acceued expenss 20171 21617
Total 88 993 885 869
33 Other short-temm liabilities

" 4000 gur 2017 16

VAT tabliies 883 4854
Paymi-isiated kabilibes — 1122 1451
Intsrcompany loan 8 7io 16 130
Other short-term labiiities 516 432
Totat 19 83t 22 908

17
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34 Contingent llabilities

1000 sur 2017 2018
Seourity given for Andritz Group commiiments 77 528 297 544
Guatantees 126 783 135254
Rental commitments 4651 3950
Total st December 34 208 952 406 758
35 Andritz Group guarantees recelved
1608 eur 2017 2016
Security received from Andritz Group companies for the company 107 915 134 753
Tota! st December 34 107 816 134 783
36 Other liabilities
1000 sur 2047 2018
VAT refund lebiides 7 13
Total ot December 31 7 13
37 Derivatives
1000 ouw . 2017 2016
Forward Contracts
Sell
Short tarrn (Market value) 57 724 5411
Short term (Nominal value) 52325 5772
Long torm (Market valua) 12 630 75
Long term (Nomina] velue) 11687 73
Total at December 31 (Market vaiue) 70 363 5485
Total at Decamber 31 (Nominal value) 83 992 5845
Buy
Short term (Market valkue) 10 858 0767
Shoit tesn (Nominal value) 11 008 9838
Long term (Market value) 3409 ara
Long lerm (Nominal value) 3600 366
Total at December 31 (Market valus) 14 2717 10 140
14 608 10 253

Total at December 31 {Nominal value)

Company’s salos and purchase agreemants In foreign currency have mainly boen hedged by Forward exchange
conlracts. All hedging conlracts are based on individual and binding sales and purchase agroements. Al forward

axchange contracts follow the Anddiz Group Treasury policy.
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38 Business transactions with group companies

1080 evr 2017 2018
incame from sales of matertal, supplies and other current assels 65 767 48 052
Cost of purchased materta), sopplies and other currerd ssets L69717 - 1124%
income from sales of services 6 450 9 825
Cost of purchased services -26984 -20314
Income from sales from aseels : a 3
Cost of purchased sssate -1 e
Fee from given group sscuriies ‘ o 56
Fes paid for received group securities ) S8 - 307
Intersat incorne 0 1
Interest expense 0 0
Other income ) - 16 266 14 069
Diher sxpencs - 13990 -12782
Total at Decembar 31 -42338 -84 947
Business transactions with group companles follow the Anddiz Group ttanafer ptiting policy.

39 Shares

* 2017
Affiliated companies

Savonlinne Warks Oy (Ssvonlinna, Finland) 100%
Andritz Hydro Oy (Helsinkt, Finland) 100%
Warkaus Works Oy (Varkaus, Finland) 100%
Associated companies

Enmas Andritz Private Limited (Madras, India) 40%
Viafin Brazit Oy (Teuva, Einland) 40%
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Signatures for the financial
statement and annual report

Proposal of the Board of Directors to the Annual General Meeting

The Company's financial statement of December 31, 2017, shows distributable funde of 43498 32138
which Inchxdes
net Incoma for the year 38 B54 150.87
rotained earnings -1 355 620,49
paicHin non-restrated equity T 5 000 000.00
total 43 463 321.38
The Board of Direclors proposss that
2 dwidend be paid 33 000 006.00
the balance {0 remain as relained eamings 5486 321.38
& retum of paid-in non-restrictad equity T 5000 000.00
the balance to remain as paid-in aon-reslricted equity ’ 0.00
total 43 498 321.38

After the year closing thers has been no subsiantial changes in the financlal posiion of Andritz Oy, Cash poshion
of the company Is good, and sccording to The board the proposal doesn't risk the solvency of the company.

The signatures of Financia! Statements and Annual Report uf_tl'neaoardufolndom

Graz, of . 2018
Wollgang Leitner Humbert Kafler Joachim Schinbeck
Harry Rickman Kari Tuominen
President & CEO
Helsink!
KPMG Oy Ab
Lasse Holopalnen
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Tivis document /s an Engésh fransfation of the Finnfsh swdior's report. Only the Finnlsh version of the report is legally binding.

Auditor's Report

Toe the Annual General Meeling of Andrilz Oy
Report on the Audit of the Financial Statements

Opinion

We have audited the financial atatements of Andritz Oy {(business identily code 1045397-8) for the year ended
31 December, 2017. The financial slatements comprise the balance sheet, income statemesnt, cash flow
statement and notes.

In our opinion, the financial statements give a trus and falr view of the company’s financial performance and
financial position In accordance with the laws and reguiations governing the preparation of financial
staternents in Finland and comply with statulory requirements.

Basis for Opinlon

We conducted our audit in accordance with good audiling practice In Fintand. Our responsibilities under good
auditing practice are further described In the Auditor's Responsibilities for the Audit of Financial Statements
section of our report. We are independent of the company in accordance with the ethical requirements that
are applicable in Finland and are relevant to our audii, and we have fulfiled our other ethical responsiilities
In accordance with these requirements. We believe that the audil avidence we have obtained Is sufficient and
appropriate lo provide a basls for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financlal Statements

The Board of Directors and lhe Managing Director are responsible for the preparation of financia! stalements
that give a true and fair view In accordance with the laws and regulations governing the preparation of financial
statements in Finland and comply with statutory requirements. The Board of Directors and the Managing
Director are also responsible for such internal control as they determine Is necessary to enable the preparation
of financial statements that are free frorn malerial misstaternent, whather due to fraud or error.

in preparing the financial statements, the Board of Directors and the Managing Direclor are responsible for
assessing the company’s abllity lo continue as going concern, disclosing, as applicable, malters raelating to
going contemn and using the going concern basis of accounting. The financial statements are prepared using
the going concam basls of accounting unless there e an lntention lo liquidate the company or cease
operations, or there is no realistic aiternative but to do $0.

Auditor's Respansibilities for the Audit of Financial Statements

Qur objactives are to obtain reasonable assurance on whather the financial statements as a whole are free
from material misstatement, whether dus 1o fraud or errof, gnd to issue an auditor's report that includes our
opindors, Reasonable assurance (s a high level of assuranca, but is not a guarantee that an audf conducted
in accordance with good auditing practice will always detoct a malerlal misstatement when Kt exists.
Misstatements can arise from fraud or error and are considerad material if, individually or in aggregate, they
could reasonably be expected 1o influence the economic decislons of users taken on tha basis of the financiat
statementis.

As part of an audit in accordance with good auditing practice, we exarcise profassional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material missiatement of the financial statements, whether due to fraud
or error, design and petform audit procedurés responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basls for our opinion. The risk of not detecting a material
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Andriiz Oy
Auditor's Report
for the year ended 31 December 2017

misstalement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of iniarnal control relevant to the audit in order to design audit procedures that
are appropriaie in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company's Intermal conrol.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of the Board of Directors’ and the Managing Director's use of the going
cohcern basis of accounting arf based on the audit evidence obtained, whether a material uncertainty

oxists refated 10 events or conditions that may cast significant doubt on the company's abiity to continue
as a going concem, i we conclude that a material uncertainty exists, we are required to draw atlention in
our audlior's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modiy our opinion. Our conclusions are based on the audit evidence obtainad up to the
dale of cur auditor's reporl. However, future events or condiions may cause the company lo cease fo

continue as a going conoern.

—— Evaluate the overall presentation, structure and content of the finencial statements, including the
disclosures, and whather the financial statemenis represent the underlying fransactions and events so
that the financial statements give a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audil and significant audit findings, including any significant deficlencies in Internsl contro}

thal we identify during our audit.

Other Reporting Requirements

Other Information

The Board of Direclors and the Managing Direclor are responsible for the other information. The ather
information comprises the report of the Board of Directors. Our opinion on the {inancial statements does not
~ cover the other information. '

In connaction with our audit of the financial alatements, our responsibility Is to read the other information and,
in doing s0, consider whether the other information Is malerially inconslstent with the financial statements or
our knowledge obtalnad in the audh, or otherwise appears to be malerially misstated, Qur responsibility alsc
includes conslidering whether the reporl of the Board of Directors has been prepared in accordance with the
applicable laws and regutations.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the
financial siatementa and the report of the Board of Directors has besn prepared In accordance with the
applicable laws ard reguiailons.

if, based on the work we have performed, we conclude that there is a material misstatement of the report of
the Board of Directors, we are required to report that fact. We have nothing to report In this regard.

Helsinki, 4 May 2018
KPMG CY AB

Lasse Holopainen
Authorised Public Accountant, KHT
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We, Mrs. Johanna Qvintus and Ms. Elina Kemppi, as authorized persons fo sign documents on
behalf of Andritz Oy, hereby certify that this is a correct translation of the original document.

Savoniinna June 20, 2018

ANDRITZ OY

.ﬁ;(—’——\ M__‘_ ’
Elina Kemppi T
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Hallituksen toimintakertomus 2017

Yleista

ANDRITZ Oy tolmll emoyhllonﬁ konsernlssa, Johon kuukuval adkal tylaryhtist Ssvonlinna Works Oy, Andeliz
Hydro Oy ja Warkaus Woiks Oy seis osakkuusyhitt Enmas Andrilz Private Limied ja Viafin Brazi Oy.

Konsern! markkinol, swinniteiee, vaimistaa |3 lobmittaa Jrestelmta, laittelta |2 huollopalvelita paperi- ja
seflulsoiisuudelie. Lisiks! Andritz Hydro Oy toimittaa vastanvis paveluila suomalgisilie vesivoimayhtidille,

ANDRIYZ Oy on Andritz Ab'n tiysin omistama tylliryhlis. Andritz AG:n plkontior shultsee Grazissa, Havalinssa
Ja ANDRITZ Oy.n ptiiihontiort Helsingissa.

Haliluksesn on kuulumit Wolfgang Leltner put:senjohigfana sekil Humbert Kofler, Joachim Schinbeck Ja Harry
Rickman jisenind. Yhtidn loimilusjohtajena on tolmingt Karl Tuominen. Vavatoimitusiohlajaha on tolmimst A
MNiwminen.

Tiintarkaslajana on tobminut KPMG Oy Ab, paavastuuliisona {Nntarkasiajanaan Lasse Holopainen.

ANDRITZ Oy:n tilikaus) 2017

ANDRITZ Oy:n likevallo off piitlynosilt tikeudelly 467 087 327.37 euraa {538 728 688.50 suroa vuonnz
2016). Litkevaihto laski 41 641 341.27 euroa. Tiikauden tutos verojen jalkeon off 38 854 150 .87 suroa (20 847
971.90 euroa vuonna 2018). THkeudsn invesioinal olival 1 310 932.14 euroa {1 450 204.96 euroa vuonns 2016).

Taloudeflliset tunnusiuvut

2017 2018 Wis
Likevatito, mi§. surona 497.1 538.7 590.0
Likevollio, mi. eurca 452 248 328
Likavolito %:a Nikevaihdosta 2.1 48 55
Oman paioman iuotto % 48.1 2048 271
Omavarslzuusaste % 233 19.6 97
Titauskanta, mi§. euron 5123 4978 s78.1
Pajikelasut yhteenss, mif. euroa 87 728 66.4
Investolnnit, llj. eurva 13 15 11
Henkdidett, vakinainen keekimatirin 820 781 757

Haltuksen voitonjakoshdotus sekll yhtitn ozakkeiden millicll Js osekelajkohisisol fiedot on esietly tiinpBaitdksen
Bebedolssn.

Yhiidn kessavaral olval 31.12.2097 22 221 428.14 puroa (33 540 654.45 euroa vuonna 2016). YhilbR3 ol
taliotuksia konsemiyhtidisss 255 920 760.77 ewoa 31.12.2017 (192 112 704.87 euroas vuonna 2018}, Lyhyt tal
pRiiakaisia lainoja o o,

Yiiis suojua rahokusriskejidn. Lkvideld varola shoReiaan vain talleluksina emoyhiibtn, vakavarsisin
rahofiusialtoksin, muthin ahaisen rckin ahasiothin ja Suomen vahion arvopaperelhin. Myynlisaamiset ovat
jskautunest maantistoalizest! ja aslaikailain lnajale ja suwimmilla esinkkalla on yielsest korkea luottoluokius,
Vakinluksiia on Katetih seki omalsuusriskejls sits meriittavia toiminnollisia riskejll. Yhid el ole kivtidnyt raska-
ainejohdannaisia.
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Yititn paiveluksessa on ofiut tiikaudon alkiang keekinddrin 820 vakinaisassa tybsuhteessa olevaa henkilda (781
henklidd vuohna 2018).

ANDRITZ Oyn teknologhh = tuotekehiyksen lutkimusprojokicissa kilallelisin  kestivil  kehitysid,
cnorglatehokkuutta, lalleldan kiytetiivyytd sekd tehtalden Kkustannusieholdcuutta. Toma kisittaa
kehokksamman reska-ainelden, kulen kultujan, veden, kemikaallen sokd selflutehlalden jatevirtojen
hiyOdynilimisen.

ANDRITZ Dy tolwitl useils energlatehokkuulis parantavia ratkelsija Adnekosken uudefls Metsh Flren
bloluotetahiastie. Anekosken projekilin kehitetiin mySs prosessielaisuja vedenkuhuksen vhentimiseksl
Toinen huomaltava kehilystrendi vilme projektien alkans on ollut tshiaiden merkitava kapasieein nosto. Uusten
seliuishiaiden vucatuctannon nosto kahden mijoonan fonnin luokkaan on vaatinul suurempla ykelkidkokojs Ja
kokonatsvaltaisia rutkaiewja. Indonesian OKI Pulp & Paper fohiaaka starttasl maaliman suudn soodekatila.
Suwrin yksliinjalnen seivishdas sturtiasi tags Fibrian Tres Lagoaisen lehiaslia Brasiiassa,

Bioskonomia ja kiortotelous ovst olieet tirkednd csana teknologla- ja totekshilysid. ANDRITZ Oy on Kesidttynyt
teknologinkehyksasss sivuvidolon hyOlykBytitdon, muuiteen ne arvokkaksi fuotieksl, kemikmaleikst ja
bloenergiskal. Lignlinl, metanoll fa ridchappo, kuten myds minlydly Ja HupBtli ovat esimerkkejd uusisla
blolucitelsta. ANDRITZ Oy ja Aake Yhopisio ovat sopinest yhtelalydstl. Tavollleensa on korkeamman Bs@arvon
biotuottaiden kehitaminen kilytten mikrokRaisia salivioosaa, joka on Wwotettu AakoCali™ teknologlalls.

Markidna eis [atkuvast uusia kestivmpia valhloshioja puuvillalle sskd Biypohjsisitle materasieiie. ANDRITZ
Oy on kehiltinyt jasarvaloimisen keittoprosessin mahdollistaen sekd paperiajien elili hukoselfiun veimistuksen
semakz kelltimoly, Timan iyyppinen joustevuus tajoar uusia mahdolisuuksia puunkityton optimointin
selunvaimisiajiie.

ANDRITZ Oy:n luctekehilyksessi on panosieftu pafjon myds digitalisaatioon 30ka teclisen internetin
kehitamiseen. OPP (Oplimization of Proosss Parformance) -tydkaks on yksi esimerkki siitél kulnka ANDRITZ Oy
tafjoaa Biyteknologina. Alykkyys OPP-tybkalussa poruslou sen kykyyn peramtea tohtaan suoriuskyiyl
gnalysoinalin suurta madsds datas o [arjestoimistd. Uusimmissa tehdasprojekisissa on  hySdynnelty
vimelsimpla loT-ratkalsua.

ANDRITZ Oy:n sisgisen teknologia- ja tuolekehiystydn Hssksi ANDRITZ Oy on jatkanul osalistumists sekd
kansalisiin eftA kensalnvilisin tulkimusohjeiman.

Nikymiét vuodelle 2018

Huolimaita vuonna 2017 kiynoistynelden tusien suurien seliutuotanolinjojen tuomasia ksiikapasiteetisia, selun
hinlakehilys on oliut useiata varhaisermnmista ennusteista pobeien nouseva. Hyviin hintakehltyksen ohelia
kysynndin olotetiu vakaa kasvu tukevet arviots nykyisten tehiniden modemiscintinanidisiden mitiran sSltymisasta
hyvllid tasolla vuonna 2018. Semoin huoltopsiveluiden odoletaan kehityviin suotuisasti tehtalden korkelden
ktyntiastalden mydta. Uusien kokonaistan (shisiden tal iuclantofinjojen investoinlipAittksien osalta vuoden 2018
nikymi on kukenkin epfivarmempi. Markkinssnnusisiden muksan nédidon honkkeidon alaktusajankohdat
ajoMluvat pa3osin vuoden 2018 jakelseen alkaan.

ANDRITZ Oy:n tiayskania vuoden 2018 alussa on hyvalld tasolis. Hyviin titauskannan ja kohtuuliseks! arvioldun
markkinatilanteen snsiosta wwoden 2048 Nkevathdon odotetaan siliyviin vuoden 2017 tescfia. Samoain
nettolulokasen odotetacn siilyviin edeliisvuodon tasolis,
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Tuloslaskelma
eutos {vilte) 2017 2016
Llikevalive 1 497 087 327.37 538 725 668.58
Vaimicievaraston Munkios - 2790 862.63 -182387281
Lilketoiminnan muut tuolot 2 17 040 3756.03 16 025 168.96
Alnest ja paivelut
Ostol tilkauden akana ~232 80180981 - 283 654 136.83
Varaston muutos -1 440 651,24 542 447.12
Ukopuolisat paivelut -9B383997.99 - 107 262 446.14
Henkibetoluht 3 -76677 14890  -72 771 18525
Poistot 4 -1 41635692 -1 8311759
Liketoiminnan muul Kuks 68 - 56 877 403 74 - 62 315 300.09
- 466 007 22857 - 527 006 769.00
Lilksvatito {-tapplo) 48 239 814.20 24 933 198.67
RahoRustuclot ja -kulst 7
Tuolot plkdakaisisia sjolukaista 3 700 966.00 1 685 954.05
Muut korko- |a reholtusiuatot 19 505.67 46 188.43
Korkakulut fa muut raholtusiaet 261 903.62 - 670074.17
4 002 775.50 965 039.31
Tulos ennsn tilinpstitassiirtola ja veroja 49 242 6BS.50 25793 236.98
Annetut kohserniavuatulesel a8 - 750 000.00 0.00
Vialftomal verot 9 - 8638 43563 - 4 950 284.00
TILIKAUDEN TULOS 30 854 160.87 20 847 971.98
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Tase
Vastaavaa
surca {viite) 31.12.2017 31.12.2018
Pysyvilt vastasvet
Alnectiomet hyddykioet
Alneetiomat olkeudel 10 591 596 D2 594 265.64
Ennaikomaksul 1 0.00 5 000.00
Likearvo 12 0.00 0.00
591 596.02 599 256.64
Alneetisat hyOdykkest
Mas- ja vasisluset 13 256 180.67 266 169.67
Rakennukasi Ja rakennelmat 14 1085128.78 138 820.94
Koneet je keluslo 15 2 206 307.83 2475 017.08
Muut alneolsot hybdykkeat 16 30 787.25 30 787.25
Ennakkomaksut ja keskeneriisel hySdykkeet 17 155 679.69 29 385.01
3 504 093.23 219030 199,93
Sholtukse!
Tytiuyhfiosakkaet 18,39 6 478 209.00 8 478 209.00
Muuf oaakkeet ja saamiset 18 508 131.09 597 491.09
7 076 340.09 7 075 700.09
Valhtuvat vastaavat
Vahto-omeleuus 19 138 588 643.49 22 820 957.35
18 689 G43.49 42 820 987.38
PRkAskaisot sasmiset 20
Laskennaliisal vejosaamiset 21 1 275 460.65 1 822 B48.57
1 276 460.55 1322 648.57
Lyhylaikalssl sanmizet 22
Myyriispamisot 45577 012.64 38 594 858.68
Loinasaamisst 2324 255 920 760.77 192 112 704.87
Laskennalilset varosaamiset 24 1007 414,23 1884 072.28
Muut ylytokaiaat saamiset 25 2614 876.10 5 934 B73.46
Maksetul annakot 6716 474.15 5030 221.19
Shriosaamiset 25 1 294 650.09 1 040 022,06
Projekiisanmiset 27 35 400 493.75 84 568 506.53
340 621281.73 308 385 090.85
Rahat ja pankiisasmisel 22224 428.14 33 540 654.45
. 22 221 420.44 33 640 654.46
402479843.25 377 654 504.89

YHTEENSA VASTAAVAA
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Vastattavaa
suroa {vilte) 31.12.2017 31.12.201%
Oma plioma 28,29
Osakephlioma 40 000 000.00 40 000 000,00
YWurssirahasto T © 282 270.62 9 282 270.62
Minst rshaslot
Sloltelun vapaan oman padoman rehasio 5 000 000.00 26 000 000.00
Kertyneat volttovarat -135582049  -22 203 801.47
Tilkauden tuics 30 B854 150.87 20 847 571.98
92 780 592.00 72 926 44143
Pakoliiset varaukaet 30 3761376423 43 763 663.32
Vieras piioma
Lyhytakainen 34
Sapdut projsiciennakot 27 136 686 B46.40 142 A52 54265
Muut sasdut ennakot 3653 164.33 5010 626.08
Ostovelat 30 721 586.06 34 324 403.80
Shriovelat 32 88 993 074.22 85 860 142.06
Muut lyhytuikelset veis 33 11 830 A28 82 22 907 685.05
274 786 600.02 260 984 400.44
Yiveensll vieras plioma 271 785 600,02 260 964 40044
YHTEENSA VASTATTAVAA 402179 843.25 377 654 504.89
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Rahoituslaskelma

Rahavaral lkauden jopussa

1000 suros 2017 2018
Liketolminnan rahaviria
Tulos annen tEnpakdssinola ja veroja 48 243 25798
Olkcainut
Polstot 1416 1631
Rsalisollumatiomel kurssivollot je -tappiol . 46 - 42
Pakofisten varausien mustos T e J5214
Muut tuotol Ja kukut, joinin of lity maksua - 64 569
Reholtustuotol ja -kukst -4 003 - 9685
Pysyvion vasinavien myyntivoltot ja -tappiot -9 - 102
Rshavirta ennen kiiyitsphioman muutosta 40 203 21678
Kaytopaloman Muutos _
Lyhyisikalaten korotiomion Mkessamisten muuos -8 587 8971
Valhlo-omaisutiden muios 4342 1330
Tolmitusprojektien muulos $2 802 7668
Lyhytalkatstan korotiomian valkojen muutos 4920  -329%8
Liketolminnan rahavirta ennen raholtussril j veroja " essest 10690
Maksslut koot ja mekeul mulsta iiketolminnen rahoitusiuluista - 245 - 148
_ Sawdut osingot likeloimiinasta 370 1408
Saadut korot ja muut rahoitustuotot keloiminnasta 20 55
Maksotul vARIGmat verol - 17 496 108
LUKETOMINNAN RAHAVIRTA { A) 81 861 -9 262
investointien rahiavirta
Irvestolnnit alneaifisin ja sinesliomiin hyBdykkeishin -1320 ~1450
Alnselisien Ja alnesttomien hySdykkeldon luovutustulot 130 303
MyBaneliyt lainat o 0
invesioinnit mulhin sfoltuikslin -1 -1
Lainassamisieon takelsinmakeut 0 0
Luovirtustulot musista sjoltukelsta ° 189
{NVESTOINTIEN RAHAVIRTA (B) 1150 - a8
Ruholtuksen rahavhrta
Palsutus vapaun oman paoman rahastosta -20000  -15000
Lyhytaikalstan kinojen noslol ja takeisinmaksut 7420 9920
Mydnnetyt lyhytakateel lainat - 63 808 14 155
Makestut konsernlavushukset - 750 0
Makestut osingot 0 0
RAHOITUKSEN RAHAVIRTA (C) -84 978 2076
RAHAVAROJEN NUUTOS (A+B+C) -11 308 -4136
Rahavaral tifkaudon aiusss 33 541 34 673
Valuutiskurssian myutosten vakulus - 12 2
22 221 33 541

-
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Liitetiedot

Laskentaperiaatteet

ANDRITZ Oy on Suomen lakien mukaan perustetiu yhtlo, jonka katipsikka on Helsinkl. Tnpasids laaditasn ja
asktstidn Suomen kifjanpitolain mukean. Tiinphitos laadiesh eurolssa ja so pernsi  akuperdisin
hankintamenohn.

ANDRITZ Oy kuuluu ANORITZ-konsemiin, Jonka emoyhlid on ANDRITZ AG. ANDRITZ AG:n kotipakke on Graz
Ravalts. ANDRITZ Oy taimil smoyhtidndl alakonsemissa, johon kuuluvat tylaryhtiot Savoniinne Works Oy, Andritz
Hydro Oy ja Wenkaus Works Oy seki osakkuusyhit! Enmas Andrkz Private Limited ja Viafin Braxil Oy.

ANDRITZ Oy o ole lmatinut konsemitiinpastdati tillcaudeita 2017, ANDRITZ AG:n kormsemiliinpslisa on
saatavissa ANDRITZ Oy:n paikonttorista Tammassarenkstu 1, 001580 Helsinki.

Koska osassa SinpaatSstautukolsts on kitytetty pydristettyji fukuja, vol yksittliisten lukujen yhiesniaskeltu summa
pokeia exitetystll summaluvusta, )

Myynnin tuloutusperiaate

Myyntisopimurksst {akaaniuvat projeid- (al tavars- ja paivekstoimkuksin. Projekiftoimhukaet tuloutetaan phoosin
vaimiusasteen mukaan. Projektin tviot Ja menot kijataan wotolksl ja kululicsl tinpadttsholen vakmiusasteon
penustesiia, kun projekiin fopputuios on milrikekavissa iololtavast. Projektin vaimiusaste misdietiln kubunkin
hankkeeseen fiyen tlarkastolvhetkesn mennesad sihoutuneiden menojen osutiens hankkeen arviolduista
kokonalsmonoisla, MIK&N projektin lopputuios ol ole iuotetiavasti milrkeliovised, kiataan tuoticla vasin
Loteutunella menoja vastaava maark

Tavare- [a palveiutoimitukset tlowietasn, kun tavaroiden omistamiseen Blityvit merdititviit riskit ja edut ovat
shirlyneet ostajsile ja kun tuotol oval méiuetivised kiotstiavast] [a on lodennikdisth, et likelcimesn MAlyvil
taloudeiinan hydty koltuu yriiyksen hyvikel. Tuolot paiveluisia iijatasn siioln, kun palvely on suoriteitu.
Esima/kkeind lavare- ja paivolutoimitukeisia voidaan malnita mm. huoitosopimus- ja varsosaioimiluicsel.
Kiintelisikaislen huoltosopimusten luotct Kijalann palisaSntOlsestl tasasuurina efind  huoltoaopimuksen
voimassacloatkana.

Lilkovaihloa leshellosasa huomicidaen myyniituloista alennukset ja myynilulojen sucjaamiseksi tehdyista
terminisopimukaista athsutunset sekd mns myynnin kurssierot.

Toimitusprojektien tappiot ja takuukorjausmenot

Projekti katsolasn lappioliseksl, kun sen menot yittavilt e/ sastavat lulol. TSN projeklista johtuva lapﬁlo
Kirjataan kuluksi valiitienastl Arvioldut takvukajausmenot kifstean luhuksl toimitusten yhieydeszd.

Valuuttatermiinit

Ukomasn rshan maBriisel myynti- ja ostosopimukoet suciatash olennalzita osin valuuttetermiimedils. Kakkl
suojeukset kohdistuvat yksiiSitythin |a siloviin oslo- ja myyntisopimuksiin, Valuvitstormiiien loleutuncet
kurasivollot Ja ~tappiot kirfjutaen (woksosn. Avoime! vakiutlatermiink dmoitetadn BinpSidksen Mtatiodoissa.
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Ulkomaan rahan milirdiset eriit

Ulkomaan rahan mbiiriisel saamiset Ja velal mounnataan Uinpiicksessd surckks! HinpSiitepdiven kurssila.
Kursslerot kijataan luloksssn Ukomasan rshan miirkiset myyntissaiaval ja osiovelsl, jolks oval sucjatiu
lerminisopimukeitia, arvostetnaen thnpaiitdiksesss isrminikuresiia.

Tuthimus ja kehitysmenot

Tulkimus- ja kehityamenot kijatasn kuluksi niden syniymisvuonng,

Eliikemenot

Yhiidn lakissfieinen olfkevastuu on vekuulettis Elskevakuutusmaksut ja elikevastulden muuloksst kijatman
tulokseen.

Vaihto-omaisuus

Vaihto-omalsuus arvosietaan hankintemenoon tal sita alempaan todennikbisesn luovutushiniaan. HRee
valmistetun vahlo-omaisuuden hankintamenoon lustaan viillomisn kiuslannusten Nsiks! osvus tuolannon

yialskustannuksista.

Kiyttbomaisuus
Kayitoomaisuus eskeldn lasesssa alkupsnitlseen hankiniamencon, josta vihennolin kertynest polstol.

Poistol lasketasn lesapoistoing taloudelisen ploajan poruatesila kiytitomaisuuden whuperiisisth
hankintamenolsta tai arvonkoroluksella okalstulsla arvoista.

Kayttsomaisuuden phoajat ovat seuranval:

Rakennuksst 10-40 vuoltia
Raskaa! koneel 10-20 vuolia
Mut koneet ja kelusto 3-10 wotta
Alneatiomat olaudel 3-10 viotia
Konsamiilikearvo 5 vuoltn
Verot

Vercihin sisidllyy tiiksuden veroletiavan tulon perustecita lnskeliu vero, alkaisempien tilikausien verojon okaisut
ja laskennalisen vesovelan 1al --saamisen muutos, joka on laskeltu verotuksen js kifjanpidon villishie
Jaksotuseroille kiiytiten ilinpliditshotkelld vahvistiellua seuraavien vuosion yhtidverokantaa.

Jaksoluseroista johtuva laskennaflinen verovalka oleissn huomioon kokonalsuudessaan ja laskennallinen
verosaaminan lodennikisisesti foteutuvan verchySdyn suursisana.

Taseen ulkoptioliset vastuut

Yhiidbh kohdisluvie erilalsia vaalella el kijata kkjanploon. Varaus kijataan, kun on lodenntikoists, etls
kusianniie toteutu..

S v
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Tuloslaskelman ja taseen liitetiedot

1 Liikevaihto
1000 etvon 2007 2018
Likevahtoon slsityva vaimlusasisen mukainen tuloutus 402 380 450 433
Likevalhtoon sisityvd asiakkaile luovullamatis olevien tokntusprojekiien osuus

Thikaudelia 329237 417 417

Adalsenpina Wkausina 722726 516 897
Toimitusprojekilen liauskania vuoden lopusss

Valmisastesn mukaan hottetiavat 485 805 474 180

Luovuluksan pacustesiia bdouteliavat 26 388 23 857
Yhtesnsh 512 284 497 817
Likevalhio markkina-atueittain

Suomi 100 893 163 108

Mt Lansi-Erooppa 146 D44 71228

lia-Euwrcoppa 81 565 42 440

Amerkks 67 568 163 280

Asusia-Tyynenmeson alus 87 461 84 233

Afrikica ja Lahl-RE 13456 4442
Yhiesnsd 497 087 538729
2 Lilketoiminnan muut tuotot
1000 euvon 2017 2018
KaytiGomalsuudan myyntivoitot 96 15
Konsemipaivehst 16 183 14 048
Muut 782 8062
Yhteenss 17 040 18025
3 Henkilstbkulut
1000 suwroa 2017 2018
Pakat 62 257 66213
Elsikekuriul ) 10 805 10372

- Mt henkildsiasivlcuiut 2815 3188

Yhisenss 76877 72711
Heankidstt, vakinainen keskimiigrin

Tolimihenkiohd 6820 791
Yhtoenss 620 791

10
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4 Polstot
1000 suroa 2017 2018
Ahestiomsl oleudet 196 300
Rakennukset ja raksnnaimat 80 o0
Koneot ja kalusto 1130 11712
Yhisensd 1416 16M
§ Lilketoiminnan muut kulut
1000 euroa 2017 2016
Luoilotappiot 46 616
Mutd ikcetolmninnan uut 56 331 61 697
Yhisenst - 56 3717 62 3156
6 Tilintarkastajan palkkiot
1000 euron 2047 2018
KHT-yhisistl KPMG Oy Ab
Tilintarkashuspakidot 43 47
Veroneuvonia 27 B 28
Yhtsenas 70 73
7 Rahoitustuotot ja -kulut
1000 suroa 2047 2018
Tuotot pkiakalsisla sijoluksisia
Andoiz-konsernin yhtidiid 3700 1400
muitin yhuiolia i a
Luovutustuiot mulsta sjolulesista 0 181
Muwt korko- ja rahollustuolol
Andritz-konsemin yhilosika 0 2
Mmuits yhiioa 20 A5
Korkolkudut j mumat raholiuskubul
Arcirtz-konzernin yhiidille 0 1]
muitie yhiidiia 485 - 853
Vahsitakurssiiappiot (netic) - 183 - 17
Yhisensi . 4003 [:1:13
8 Tilinpdatossiirrot
1000 suron 2017 2018
Annotut konsemlavustukset 1% o]
Yhigensi 750 1}

11
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9 Verot
4000 surce 2017 2018
Tuloverot varshaisests toiminnasta
Tuloverct lkaudaia ~ 7706 -8 286
Ukomalle maksaituja tuloveroja edollisittk voosite - 98 463
Laskennatision vercjen muutos - 834 a
Yhisensd T - 8638 4950

10 Aineettomat oikeudet

1000 suron 2017 2016
Hankintameno 1.1. 4813 8082
Liesykset B 109 g7
Vahennykset T T - 1648
Muut mutiokset : ) a
Hankintemeno 31.12 4237 4813
Kertynoet polatol 1.1, 4218 5496
Tikauden poisto 198 389
Vahennyksel . 769 ~1648
Kertynast polstot 34.12. 3648 4218
Tasearvo 31.12. : 592 594

11 Ennakkomaksut aineettomista hytdykkeistd

1000 suros ' 2017 2016
Hankintarmeno 1.1. § 6
Vihannykset -5

Tasearvo 3192, o [
12 Llikearvo

4000 mumrca ‘ 2017 2018
Hankintameno 1.4. T13% 1326
Hankintameno 31,12, 1325 1325
Kertyneel poistot 1.1, ) 1325 1225
Kertyneot poistot 34.12. 1328 1325
Tasearve 31.12. 0 ]

13 Maa- Ja vesialuest

] 1000 euroa 2017 2018
Hankintameno 1.1. ) 256 M6
Listiyksot ] 20
Vithénnyksel N o - 160
256 266

Tasearvo 31,12,

12
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14 Rakennukset Ja rakennelmat

Tasearvo 31.12.

1000 euron 2017 2018
Hankintameno 1.1. 4 970 4970
Linitykssl 17 0
Hankintameno 31.12. 4 987 4970
Kertyneel poisiot 1.1. 3831 3741
Tifkauden polsio 90 90
Kertynest poisiot 31.12. 3922 3831
Tasearvo 31.12, 1085 1139
16 Koneet Ja kalusto
1000 aumé 2017 2018
" Hankinlameno 1.1, . 9842 2974
Vihennykset - 736 -1182
Lisdyksel 963 1048
- Muut muutokeet 23 16
_Hankintameno 31.12. 10 091 9842
‘Kerlynest poistof 1.1. - . 7 367 7 346
Tkeuden polste 1130 1172
Vithennyksel - 702 -1
"Kertynest pobiot 3112, 7705 7367
Tasparvo 31.12, 2206 2478
16 Muut aineelliset hybdykkeet
1000 susroa 2007 2016
Hankinlamene 1.1, 2 a2
Hankintsmena 34,12, 32 32
Kertynest polsiot 1.1. 1 1
Kertynest polstot 31,12, 1 1
Tasesrvo 31.12. n 3
17 Ennakkomaksut Ja keskeneriiset hybdykkeet
1000 euroa 2017 rote
Hankintameno 1.1. 29 53
Listyksel 145 29
Vihennyksel - 23 - 58
185 29

13
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18 Sijoitukset

1000 suroa 2017 208
Tytiryhtididen osakkeel

Hankintameno 1.1. 6478 6478
Tassarvo 31.12. G478 6478
Muut csakioet ja saamiset

Hanidntemeno 1.9, 687 815

Lisadykeet 1 1

Vahennykset - 0 - 18
Tasearvo 31.12. 598 897
Yhteansh 7078 7076
19 Varastot
1008 suroa 2017 2016
Malariaalk ja tarvikkest 8 895 10 335
Keskenerginen tuotanto 8695 12486
Tasearvo 31.12. 18 680 2281
20 Pitkiaikaisot saamiset
1000 suros 2017 20ri8
Sasmisol molite yhtioita

Laskennsinen verosagminen 1275 1323
YhiesnsH 1215 1323
21 Laskennalliset verosaamiset
1000 suroa 2017 2018
Verotuksen tapploista [+] 0
Jaksolusarolsta 2373 3207
Yhteensil 2373 3207

14
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22 Lyhytaikaiset saamiset

000 suron 2017 2018
Saamiss? Andritz-konsemin yhtiolta
Myyriisaamiest o 16928 12 540
Malzatut spnakot 1246 799
Lalnasaamiset 70 000 93 500
Konsemitafietiscsst N 185 821 98613
Yhiesnsh 276 095 205 482
Saamisel mullta yhiloita
Myyntisaarmniset 26 649 24 355
Makasiust snnakot 5470 4231
Laskannalnen verosaaminen 1097 1884
Muu| saamisst 2845 5035
Siiriogaamiset 1205 1940
Yhteotel 37126 38 346
Keskonwriiiset tolmitusprojektit 36 400 64 560
Tassarvo 31,12, 348 621 308 265
23 Lainasaamiset
1000 suros 2017 2018
Andritz AG 70 000 93 500
Yhiesrall 70 000 93 500
24 Konsernitalletukset
1000 suroa 2007 2016
Andritz Hydro GmbH, Group Treasury 185 921 98 613
Yhieensl 185 929 98 813
25 Muut saamiset
4000 suroa 2017 2016
ALV saamiset, kotimae 74 3 545
ALV saamiset, ulkkomaa 1 580 1 369
Muut eaamiset 860 1 020
Yhisenai 2815 5935
26 Siirtosaamiset
1000 surps 2017 2016
Suomen {uloveroaaalava 1] 0
Ulkomaltel tulovercsaataval 34 159
Muul siitossamiset 12861 1781
Yhteensy 1295 1840

15
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27 Keskeneriiset toimitusprojektit

1000 suroa 2017 2018
Projekilt, [olssa vaimistusasiaen mukainen arvo yitlad saadut ennakot
Projokissamiset ) o T 22045 3282M
Sesdut projekiiennaiiol - 258 645 ~283 673
Netto (sls. lyhytalkalsiin ssamisiin) 35 400 84 669
Projekiit, joissa saadut snnakot yltiivid vaimistusasteen mukaisen mldriin
Saadut projektiennakot 308 415 708 403
Projekiivelal - 751828 - 885 551
Notto (sis. iyhytatiaisiin velkoiin) 136 587 112 853
28 Oma pifioma
1000 suroa 2047 2018
Sidotiu oma piioma
Osakepildoma filkauden alissa 40 000 40 000
Vuoden lopussa 40 00C 40 000
Yikurssirahasto tiikaudsn alussa 9282 9 282
Vuoden fopusses 9 262 9 282
Bidoltu oma pliioma yhisonal 49 282 49282
Vapaa oma pilloma
Sijostetun vapaan oman pa#oman rahasto tilksuden aksssa 25 000 40 000
Palanius vapaan oman psoman rahastosta - 20000 - 15 000
Vuaoden lopusea 5000 25 000
Kettynool volttoverst
Tiikauden siussa - 11356 -22204
Osingonjako 0 0
Tikauden tulos 39 854 20 b48
Yuoden iopussa 36 498 -1 356
Vapaa oma plikoma yhisenad 43 498 23044
Oma pliioma 31.12. 02781 T2028
29 Yhtibn osakkeet
Kpl 2017 2018
Yhidin osakepiioma [akattuu seurasvastt
Osakkeal o 2 000 000 2 000 000

Kakill: osalkkalla on samaniainen oksus osinkoon ja yhilin varoliin.
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30 Pakolliset varaukset

1000 surcs 2017 2018
Toimusprojekiien foppiunsastisminen 358 1197
Tolmitusprojektion lskuuvarsuksel T T T T T s s
Tolmitusprojektien tapplovarauksst 4878 8 B85S
Toiminnan vudeliesn jijestely 144 144
Tasearvo 31.12. 3764 43764
31 Lyhytalkaiset velat:
1000 svroa 2097 2018
Veial Andritz-konsemin yitioile

Ostovelat 11932 10574

Saadut snnekol 252 148

Muut iyhytalkalset velat 8710 16 130
Yhteunsi 20 894 26 880
Velst omisiusyhteysyrityksitle

Ostovelat 329 3z
Yhteensil az 320
Velat mullls yhiibite

Ostovelat 18 460 23 424

Sandut ennakol 3401 4 B65

Sirdovelst 86 893 85 B60

Mt lyhytaikalisel vaiat 3121 778
Yhtsonsil 113978 120 832
Kaskanaskiset tolmitusprojektit 136 587 112 863
Tasearvo 31.12, 271785 260 984
32 Siirtovelat
1000 auroa 2017 2016
Lyhytakelest verovalat 1893 11708
Siirlyvit pakal 16575 14 820
Projeidien kusiannusjaksoluksct £1354 ar713
Muut sirtovelat 20171 21617
Yhivensi 88 993 B5 869
33 Muut tyhytaikaiset velat
1000 euroa 2017 2018
ALV velal 883 A884
Ennakonpiditys- Ja sotu-velat 1122 1451
Lainat konserniyhtisia 8710 16 130
Muut Iphytakalset velat 518 432
YhieonsH 11834 22 808
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34 Vastuusitoumukset

1900 suron 017 2016
Shoumuiset Andritz-konsernin yhtididen velvollteiden puolests 77 528 267 544
Tokavkset ) I Y R Ly
Vuokravastuut 4651 assp
Yhteens 31.12. 208 962 408 758
35 Saadut konsemnitakaukset
1600 surca 2047 2046
Andritz-konsemin yhtiSiden antemat soumukset yhlidn puclesta 107 915 134753
Yhisened 31.12. 107 945 134 753
35 Taloudelliset vastuut
1000 suros 2017 2018
Arvonlisiivercluksen palautimvastum 13
Yhteorsd 1
37 Johdannalssopimukset
1000 suros ' 2017 2018
Termiinisopimukest ‘
Myynihermiink
Lytyiaksinen (Kiiypll arvo) 57 724 5411
LyhytaXkainan (Nwnellisarvo) 62 326 - 5172
Pikiaksinen (Kiyp3 arvo) 12 639 75
Pitkiaikainan (Nimelisarvo) 11 567 73
Myyntitermiinit yhtesnsi (Kayp# srvo) 70 363 848
Syyntilermiinit yhiconal (Nimeilisarva) 63 992 (1271
Ostotamnind
Lyhytalkalnen (Kiypd atvo) 10 888 0767
Lyhytalksinan (Nimaliisarvo) 11 009 9683
Pikasikeinen (Kéypa arvo) 3409 373
Pliikiakalnon (Nimelisarvo) 3 600 365
Ostotermiinit yhisensal (Kiypa arvo) 14 277 10 140
Ostotermiinit yhteansa (NimeNisarvo) 14609 10 253

Yhiis suojas ulkomsan rahan mfirdlset myynil- jo cstosopimuksel olennaisila osin valuultalermiinelfih. Kakki
suojsukioet kohdishuval yiesliditylhin 1a sitoviin osto- ja myyniisopimulkelin. Sucjauksel noudallavat Andritz Groupin

Treasuwy -politiickea.

18
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38 Lihiplirin kanssa toteutuneet Riketoimet

1000 surca 2017 2016
Tavaran ja munin vaihlo.omalisuuden myynti konsemiyhtitille 65 767 48 052
Tavaran ja muun vailo-omalsuuden oato konsarniyhticits 68717 -112438
Palveluiden myynti konzsmiyhtidlite €480 9825
Paivelulden osio konsorniyhtisit - 26984 -28314
Kayttbomalsuuden myynti konserniyhlidile 0 3
KiiyttSomalsuuden osto konserniyhiioina | - 97
Annelusia vakuudesis o vestuuslioumukaasia sastu korvaus konsomiyhlioita 0 S0
Annetusta vakuudasia ja vastuusioumuksesia mekseltu korvaus konsernlyhtisite - 138 - 307
Korkotwolot koneerniyhtisma 0 1
Korkokulut konsermiyhtinita 0 0
Muut tuotot konsarnivhtisia 16 266 14 069
Muul Sasiut konsemiyhtibina - 13 990 -12792
Yhtesnsll 3112, -2 338 - 81947
Lahiplirin kanssa toleulaid transakliot noudatiavat Andrilz Groupin sikiohintapoRtiikaa,
39 Osakkeet ja osuudet
% ' 2047
Tythryhtior )
Sevonkinne Works Oy (Savoninna, Svomi) 100%
Andritz Hydro Oy {Helsinki, Suomi) 100%
Warkaus Works Oy (Varksus, Suomi) 100%
Osskiamhyhtiot
Enmas Andritz Privals Limiiad (Madras, Intia) 40%
40%

Visfin Brazll Oy (Teuva, Buomi)

19
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Tilinpaatbksen ja
toimintakertomuksen allekirjoitukset

Hallituksen ehdotus yhtitkokoukselle

Yhiitn jakokelpoinen oma piioms on taseen 31.12.2017 mukaan 43 498 324,38
johon sisdityy
tikauden tules 39 854 150.87
kariyneel voittovarat - 1 355 829,49
sicltetun vapsan oma plioman rahasto & 000 000.00
yhisensil . 43 498 321.38
Halllys shdottas, eltk
osinkon jseiaan 33 000 000.00
volttovarcjen Uilile jatetain 5 406 221.38
sholleiun vapean oman paloman rehastosta palsutelaan 5 000 000.60
sijolelun vapaan oman padoman rehastoon jatetain 0.00
ybtaunsi 43 498 321.38

Yhiitn taloudellissssa memassa of tikauden palitlymisen Jiikeon ole tapahtunul olsnnalsia muutoksia. Yhiidn
maksuvalmius on hywl, elkd shdoletly varcjenjako vmarsnna hefituksen ndkemylksen mukaan Yhtion

makaukykyl.

TilnpaiiSksen ja tolmintaketomuksen allskidoilukset

Suoriletusta Biintarkastuksesia on tand8n snnettu kertomus.
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