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Statement of details of parent law and other
information for an overseas company

 What this form is for
You may use this form to
accompany your accounts
disclosed under parent law.

)( What this forn
You cannot use
an alteration of
with accounting

il

COMPANIES HOUSE

&

Companies House

R

#159

20/04/2021

Part 1 Corporate c'ompany name

Corporate name of | THE MEDICAL PROFESSIONAL LIABILITY COMPANY

overseas company ©
[ LIMITED

RO

UK establishment
number

% Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

O This is the name of the company in
i1s home state,

Part 2 Statement of details of parent law and other

information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and
audited.

@ This means the celevant rules or
legislation which requlates the
preparation of accounts.

Legislation @ Companies Act 2014 and Financial Services
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |© please insert the name of the

accounting principles?
Please tick the appropriate box.
[} No. Goto Section A3.

[#1 Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

Name of organisation | Gibraltar Society of Accountants
or body ©

appropriate accounting grganisation’

ar body,

01721 Version 6.0
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Statement of details of parent law and other information for an overseas company

Audited accounts

Audited accounts

- Have the accounts been audited in accordance with a set of generally accepted

auditing standards?
Please tick the appropriate box.
[J No.Go to Part 3 ‘Signature’,

[#] Yes. Please enter the name of the organisation or other bady which issued
those standards below, and then go to Part 3 ‘Signature’.

Name of organisation
or body ©@

Gibraltar Society of Accountants

©Pleasé insert the name of the
appropriate accounting
organisation or bedy.

Part 3 Signature
I am signing this form on behalf of the averseas company.
Signature Sipacare

X %45%‘ Coraéecrie) X

This form may be signed by:
Director, Secretary, Permanent representative.

01/21 version 6.0
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Statement of details of parent law and other information for an overseas company

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the farm. The contact information you give will be
visible to searchers of the public racard.

Contattmams

Company name

RSM

Addrass

Ird Floor

| One London Square

| Cross Lanes

| P Guildford

| ComRrgien Surrey

e Y O B CH Y
Country

| [

[

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and, if appropriate, the
registered number, match the infarmation held on
the public Register,

O You have completed all sections of the form,
if appropriate.

O You have signed the form,

Please note that all this information will appear
on the public record. .

E Where to send

You may return this form te any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CFi4 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Founainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh t

Northern treland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem lreland, 872 88G.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companteshouse
or email enquiries@campanieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This has heen provided free of charge by Companies House.
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Building a better
working world

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
THE MEDICAL PROFESSIONAL LIABILITY COMPANY LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of The Medical Professional Liability Company Limited (the Company),
which comprise the statement of financial position as at 31 December 2020, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements:
s pive a true and fair view of the state of the company's affairs as at 31 December 2020 and of the
company'’s profit and cash flows for the year then ended;
®  have been properly prepared in accordance with Gibraltar Financial Reporting Standards; and
have been properly prepared in accordance with the Companies Act 2014 and the Financial Services
(Investment and Fiduciary Services) Act from | January 2020 to 14 January 2020 and the Financial
Services (Insurance Distribution) Regulations 2020 from 15 January 2020 to 31 December 2020.

This report, including the opinion, has been prepared for and only for the company’s members as a body in
accordance with Section 257 of the Companies Act 2014 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressty agreed by our prior consent in writing.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Directors are responsible for the other information. The other information comprises the information included in
the Directors’ report but does not include the financial statements and our auditor’s report thereon.

Gur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard..

& magmbes firm of Emu & Yaung Global Lmied
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF ] :
THE MEDICAL PROFESSIONAL LIABILITY COMPANY LIMITED (Continued) _ T

Responsibilities of Directors for the Financial Statements

Directors are responsible for the preparation and true and fair presentation of the financial statements in
accordance with applicable law in Gibraltar and Gibraltar Financial Reporting Standards, and for such internal
control as directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, directors are responsible for assessing the Company's ability to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless directors either intend to liquidate the Company or to cease operations, or have no realistic
altenative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professicnal
skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by directors.

*  Conclude on the appropriateness of directors’ use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncerainty exists related 1o evenis or conditions that
may cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

A member firm af Ernsl & Young Glabal Limaed
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
THE MEDICAL PROFESSIONAL LIABILITY COMPANY LIMITED (Continued)

Report on Other Legal and Regulatory Requirements

Opinion on other matter prescribed by the Companies Act 2014

In our opinion the Directors’ Report has been properly prepared in accordance with the Companies Act 2014 and
the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2014 requires us to report
to you if, in our opinion:

*  we have identified material misstatements in the Directors’ Report.
ave not received all the information and explanations we require for our audit.

and on behalf of

EY LIMITED
Registered auditor_s

Chartered Accountants
Regal House
Queensway

Gibraltar

26 March 2021

A member frm of Erny & Young Glaba! Limited




The Medical Professional Liability Company Limited
STATEMENT OF FINANCIAL POSITION '
as at 31 December 2020

Noves R{IR RI7FSY
3 £
FIXED ASSETS .
Tangible assats 8 43,911 ists0
CURRENT ASSETS
Debtors:
amounts falling due within one vear 9 1433435 1.932.077
amaunts falling due akier oue ycar 9.7 125.289 21116
Financial ins estments 10 1.253.651 589.9514
Cash at bank and in hand ’ 630.22) 326017
3432616 3.262.061
CREDITORS: amounts Fatling due within one sear 11 (2.137.395)  (2.137.013)
NET CURRENT ASSETS 1.295.3 125048
TOTAL ASSETS LESS CURRENT LIABILITIES 1.330.132 1.160.204
PROVISION FOR LIABILITIFS 7 (2.307) -
NET ASSETS 1.336.825 1.160.204

CAPITAL AND RESERVES .
Cadled up share capinal 12 100,230 100250
Capital redemiption rescrve 9000 9,000
Prolin and luss accaunt 1,227,573 1.030.934
SHAREHOLDERS' FUNDS 1.336.825 1.160.204

Approsed by the board on 26 March 2021
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J¥ouny TN . S Eilis
Managing Director Finanee Director




