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“Q‘/ A fee 1s payable with this form
Please see 'How to pay' on the last page

What this formis |
You cannot use this
the detalls of an exr
officer or establishrr

4 What this form is for
You may use this form to register a
UK establishment
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COMPANIES HOUSE
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-
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Part 1 Overseas company details (Name)

e

Do you propose to carry on business in the UK under the corporate name as
Incorporated in your home state or country, or under an alternative name?

< To register using your corporate name, go to Section A1
2 Toregister using an alternative name, go to Section A2.

=>» Filling in thus form
Please complete in typescnpt (10pt
or above}, or in bold black capitals

Al fields are mandatory unless
specified or indicated by *

m Corporate company name

Corperate name @ ‘BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

|

© This must be the corporate name In
the home state or country in which
the company Is incorporated under
which you propose to carry on
business in the UK

Alternative name

The company wishes to register an alternative name under which it proposes to
carry on business in the UK under section 1048 of the Companies Act 2006

Corporate name @

Alternative name

(if applicable) ©

|
|
|
|
|

© Please give your corporale name
as Incorporated in your home state
or country

€ A company may register an
alternative name under which it
proposes to carry an business in the
United Kingdom under Section 1048
of the Companies Act 2006

3|

Overseas company name restrictions ©

This section does not apply to a European Economic Area (EEA) company
registering its corporate name

Please tick the box only if the proposed company name contains sensitive or
restricted words or expressions that require you to seek comments of a
government department or other specified body

£ ] 1confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropriate, has been
sought of a government department or other specified body and | attach a
copy of therr response

© Overseas company name
restnctions
A list of sensitive or restncted words
or expressions that require consent
can be found in guidance available
on our website
www companieshouse gov uk

Department for Business
{nnavation & Skifls

BIS
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OS INO1

Regrstration of an overseas company opening a UK establishment

Part 2

Overseas company details

UK establishment
registration number

Particulars previously delivered

Have particulars about this company been previously delivered i respect of
another UK establishment €

2 No Goto Section B2.

2 Yes Please enter the registration number betow and then go to Part §

of the form Please note the oniginal UK establishment particulars
must be filed up to date

kT T T

© The particulars are legal form,
dentity of register, number in
registration, director and secretanes
details, whether the company 1s
a credit or financial institution,
law, goveming law, accounting

constifution, and accounts

requirements, objects, share capital,

Credit or financial institution

Is the company a credit or financial institution? ©

] Yes
[v] No

© Please tick one box

Company details

If the company 1s registered in its country of ncorporation, please enter the
detalls below

Legal form © ‘PRIVATE COMPANY LIMITED BY SHARES
Country of ’ GUERNSEY

incorporation * ’

ldentity of register ’THE‘. GUERNSEY REGISTRY

in which it 1s

registered ©

|
Registration number mi?i 2 IT] 2 |—3"|_"l-—|——-|—-]—-

that register

© This includes whether the company
i a pvate or public company or
whether or not the company 15
limited

@ This will be the registry where the
company 1s registered in its parent
country

EEA or non-EEA member state

Was the company formed outside the EEA?

2 Yes Complete Sections B5 and B6
2 No Goto Section B6

Governing law and accounting requirements

| Please give the law under which the company is incorporated

Governing law ©

|GUERNSEY

is the company required to prepare, audit and disclose accounting documents
under parent law?

3 Yes Complete the detalls below
2+ No GotoPart3

© This means the relevant rules or
legislation which regulates the
incorporation of companies in that
state

CHFP025
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From

To

OS INO1

Registration of an overseas company opening a UK establishment

Please give the period for which the company 1s required 1o prepare accounts by
parent law

Frorr
Frrr

Please give the penod allowed for the preparation and public disclosure of
accounts for the above accounting period

Months

[

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note If accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation €@

[0 Yes

Please indicate what documents have been disclosed

[J Please tick this box if you have enclosed a copy of the accounts

[] Please tick this box if you have enclosed a certified translation of the
accounts

(] Please tick this box if no accounts have been disclosed

© Please tick the appropnate box(es)

CHFP025
03/11 Version 4 1
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0S INO1

Registration of an overseas company opening a UK establishment

Part 3

Constitution

Bl

Constitution of company

The following documents must be delivered with this application
- Certified copy of the company’s constitution and, if applicable, a certified
translation

Piease tick the appropriate box(es) below
[¥] Ihave enclosed a certified copy of the company's constitution ©
[ 1enclose a certified translation, If applicable ©

© A certified copy 15 defined as

a copy certified as cormrect and
authenticated by - the secretary or a
director of the company, permanent
represeniative, administrator,
administrative receiver, recaiver
manager, recerver and liquidator

© A certified translabon into English

must be authenticated by the
secretary or a director of the
company, permanent representative,
admunistrator, administrative
TeceIvVer, recever manager, recever
and liguidator

EEA or non-EEA member state

Was the company formed outside the EEA?

% Yes GotoSection C3.
% No Go to Part 4 'Officers of the company'

Constitutional documents

Are all of the following details in the copy of the constitutional documents of the

company?

- Address of principal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of 1ssued share capital

+ Yes Goto Part 4 'Officers of the company'
< No If any of the above details are not included in the constitutional
documents, please enter them in Section C4,

The information 1s not required if it 1s contained within the constitutional

documents accompanying this registration

Information not included in the constitutional documents

Please give the address of principal place of business or registered office in the
couniry of incorporation ©

Building namelnumberl OGIER HOQUSE

Street l ST JULIAN'S AVENUE
|
Post town ’ST PETER PORT
County/Region I
Postcode [s e fef=of2] [
Country |GUERNSEY
| Please give the objects of the company and the amount of 1ssued share capital
Objects of the IUNRESTRI CTED
company ©

Amount of 1ssued
share capital ©@

Il ORDINARY SHARE OF £1.00

© This address will appear on the
public record

O Please give a brief descrption of the
company's business

© Please specify the amount of shares
issued and the value

CHFP025
03541 Version 4 1
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O3S INO1

Registration of an overseas company opening a UK establishment

Part 4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
anather UK establishment?

2 Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form
< No Complete the officer detaills
For a secretary who 1s an individual, go to Section D1, for a corporate secretary,

go to Section E1, for a director who 1s an individual, go to Sectton F1, orfor a
corporate director, go to Section G1.

Continuation pages

Please use a continuation page
If you need 1o enter more officer
details

Secretary details ©

Use this section to list all the secretanes of the company
Please complete Sections D1-D3. For a corporate secretary, complete
Sections E1-ES Please use a confinuation page If necessary

Full forename(s)

Surmname

Former name(s) @

© Corporate details
Please use Sections E1-E5 to enter
corporate secretary details

© Former name(s)
Pizase provide any previous names
which have been used for business
purposes dunng the perod of
this return Marned women do
not need 1o give former names
unless previously used for business
purposes

Secretary's service address ©

Building namelnumberl

Street

Post town

County/Region

Postcode

|
i rrrrf

Country

© Service address
This 15 the address that will appear
on the public record This does not
have to be your usual residential
address

If you provide your residential
address here it will appear on the
public record

0:

Secretary's authority

I Please enter the extent of your authority as secretary Please tick one box

Extent of authonty

] Limited ©
O Unlimited

Description of imited
authorty, If applicable

@ i you have indicated that the extent
of your authority 1s hmited, please
provide a bnef descnption of the
Iimeted authenty in the box below

© 'f you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are

[ Are you authorised to act alone or jointly? Please tick one box authonsed 10 act below

(] Alone

] Jontly ©
if applicable, name(s) |
of person(s) with
whom you are |
acting sointly l

CHFP025
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OS INO1

Registration of an overseas company opening a UK establishment

Corporate secretary

Corporate secrefary details @

Use thig section to list all the corporate secretanes of the company
Please complete Sections E1-ES, Please use a continuation page If necessary

Name of corporate
body or firm

OGIER CORPORATE SERVICES (GUERNSEY) LIMITED

Building name/number

OGTER HOUSE

Street

ST JULIAN'S AVENUE

Post town ST PETER PORT

County/Region

Postcode "E_lTF[TITIT’_[’
Country GUERNSEY

@ Registered or pnncipal address
This 1s the address that will appear
on the public record This address
must be a physical location for the
defivery of documents It cannot be
a PO box number {unless contained
within a full address), DX number or
LP (Legal Post in Scotland) number

BT

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

=+ Yes Complete Section E3 only
2 No Complete Section E4 only

EEA companies @

Please give details of the register where the company file 1s kept (including the
relevant state) and the registration number in that register

Where the company/ r

firm 1s registered ©

-

© EEA
A full st of countnes of the EEA can
be found in our guidance
www companieshouse gov uk

© This 15 the register mentioned in

Article 3 of the First Company Law
Directive (68/151/EEC
Registration number r rectve )
Non-EEA companies
Please give details of the legal form of the corporate body or firm and the law by €@ Non-EEA

which it 1s governed If applicable, please also give details of the register in which
it 15 entered (Including the state) and its registration number in that register

Legal form of the

IPRIVATE COMPANY LIMITED BY SHARES

Where you have provided details of
the register (including state) where
the company or firm 1s registered,
you must also provide its number in

corporate body that register
or firm r
Governing law @ERNSEY
If apphicable, where |GUERNSEY
the companyffirm is
registered @ r
If applicable, the 41889
regisiration number
CHFP025
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OS INO1

Regrstration of an overseas company opening a UK establishment

Corporate secretary’s authority

Please enter the extent of your authority as corporate secretary
Please tick one box

Extent of authonty

(] Limited ©
] Unlimited

Descniption of imited lSCOPE‘, LIMITED BY TERMS OF APPCINTMENT WITH COMPANY

authonty, If applica

ble

| Are you authorised to act alone or jointly? Please tick one box

[v] Alone
J Jontly ©

If applicable, name
of person(s) with
whom you are
acting iointly

(s) |
|
|

© If you have indicated that the extent
of your authonty 1s imited, please
provide a bnef description of the
limited authouty n the box below

© I you have indicated that you are
not authonsed 1o act alone but only
Jountly, please enter the name(s} of
the person{s} with whom you are
authonsed fo act below

CHFPQ25
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0S INO1

Registration of an overseas company opening a UK establishment

Director
Director details ©
Use this section to list all the directors of the company Please complete © Corporate details
Sections F1-F4 For a corporate director, complete Sections G1-G5 Piease Please “sg Se‘i"“?g}'% to enter
use a continuation page If necessary corporate durecior Getails
€ Former name(s)
Full forename(s) l RICHARD JAMES Please provide any previous names
which have been used for business
Surname | MCDOUGALL purposes (n the last 20 years

Former name(s) © I

Country/State of UNITED KINGDOM
residence ©
Nationality IBRITISH

Date of birth ﬁ'ﬁ IWFT ’TPTFB—FO—

Business occupation | DIRECTOR

Marned women do not need o give
former names unless previously used
for business purposes

© Country/State of residence
This 1s 1n respect of your usual
residential address as slated m
Section F3

© Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

{(fany) ©@ |
E Director's service address ©
Building nameinumber| 127A © Service address
This 1s the address that will appear
Street | HIGH STREET on the public record This does not
have to be your usual residential
I address
If you provide your residential
Post town | RUISLIP address here it will appear on the
|
County/Region IMI DDELSEX pubkc record
poen [ [+ [ [T [T [ [
Country IUNITED KINGDOM

CHFPD25
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Registration of an overseas company opening a UK establishment
Director's authority
I Please enter the extent of your authority as director Please tick one box © If you have mdicated that the extent
of your authonty 1s imited, please
Extent of authont provide a bnef descrption of the
y ] Linuted © Iimited autharity in the box below
[+1 Unlimited © I you have indicated that you are
not authonised to act alone but only
Description of imited jointly, please enter the name(s) of
authonity, If applicable the person(s) with whom you are
I Are you authonsed to act alone or jointly? Please tick one box authonised to act below
[} Alone
] Jomtly ©
If applicable, name(s) |
of person(s} with
whom you are |
acting jointly |
CHFPO25

0311 Version 4 4
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0S INO1

Registration of an overseas company opening a UK establishment

Corporate director

m Corporate director details ©@

Use this section to list all the corporate directors of the company © Registered or principal address

Pleas mol 1-G5 P ntinuation fn This ts the address thal will appear
e complete G1-G5 Please use a continuation page If necessary on the publc record This address

Name of corporate | must be a physical location for the
P delvery of documents It cannot be

body or firm | a PO box number {unless contained
within a full address}, DX number or
BUIldlng namelnumber| LP (Legal Postin Scotland) number
Street |
Post town l
County/Region I
Pastcode T T T T T 1T T
Country I
E Location of the registry of the corporate body or firm
Is the corporate director registered within the European Economic Area (EEA)?
3 Yes Complete Section G3 only
2+ No Complete Section G4 only
E EEA companies ©
Please give details of the register where the company file 1s kept (including the | € EEA
relevant state) and the registration number in that register A full kst of countries of the EEA can
be found in our guidance
Where the company/ www companieshouse gov uk
firmis reglstered (3] 0 This 1s the register mentioned n
| Article 3 of the First Company Law

Directive (68/151/EEC)
Registratton number |

m Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by | @ Non-EEA
which it1s governed If applicable, please also give details of the register in which | Where you have provided details of

it s entered (including the state) and its registration number in that register the register (including state) where
the company or firm 1s registered,

you must also provide its number in
that register

Legal form of the
corporate body
or firm

Governing law

If apphcable, where
the company/firm is
registered ©

If applicable, the
registration number

CHFP025
03/11 Version 4 1
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08 INO1

Registration of an overseas company opening a UK establishment

Corporate director's authority

Piease enter the extent of your authority as corporate director © Ifyou have indicated that the extent
Please tick one box of your authonty 1s imited, please

Extent of authonty

provide a bnef desenptien of the
limited authonty in the box below

L) Limted @ © 1f you have indicated that you are
T} unhmited not authonsed 1o ac! alone bul only

Description of imited I

authority, if applicable

jointly, please enter the name(s) of
the person(s) with wham you are
authonsed to act below

, Are you authorised to act alone or jointly? Please tick one hox

(] Alone
U Jontly ©

If applicable, name(s) ,

of person(s) with
whom you are
acting jointly

CHFP025
0311 Version 4 1

900082603




OS INO1

Registration of an overseas company opening a UK establishment

Part 5

UK establishment details

UK establishment
registration number

Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material delivered in respect of another UK establishment?

2+ No Goto Section H3

<+ Yes Please enter the UK establishment number below and then go to
Section H2

elr[ T T T T T T

UK establishment
registration number

Documents previously delivered - accounting documents

Has the company previously delivered a copy of the company's accounting
documents with material delivered in respect of another UK establishment?
< No Goto Section H3.

3 Yes Please enter the UK establishment number below and then go to
Section H3.

elr[ T T T T T T

| Sections H3 and H4 must be completed In all cases

UK establishment
registration number

Delivery of accounts and reports

Please state if the company intends o comply with accounting requirements
with respect to this establishment or in respect of another UK establishment €

[¥] In respect of this establishment Please go to Section H4.

[] Inrespect of another UK establishment Please give the registration number
below, then go to Section H4.

sl T T T T T T

@ Please tick the appropnate box

CHFP025
03711 Version 4 1
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Registration of an overseas company opening a UK establishment
m Particulars of UK establishment ©
| Please enter the name and address of the UK establishment © Address
This Is the address that will appear
Name of estabhshment' SAFEBOX on the public record
Building name/numberl 505
Street ICOLDHAMS LANE
Post town | CAMBRIDGE
County/Region ICAMBRI DGESHIRE
Postcode ITFD— lTl—J-’—Sii——r-
Country IUNITED KINGDOM
Please give the date the establishment was opened and the business of the
establishment
Date establishment |2 F ™0 |’"5 Y2 [0 |V 1 |1
opened
Business carned on atIWAREHOUSE AND STORAGE BUSINESS
the UK establishment
CHFPO25

03/11 Version 4

800082603




0S INO1

Registration of an overseas company opening a UK establishment

Part 6 Permanent representative

Please enter the name and address of every person authonsed to represent the
company as a permanent representative of the company in respect of the UK
establishment

m Permanent representative's details

Please use this section to list all the permanent representatives of the company Continuation pages

Please complete Sections J1-J4. Please use a continuation page if you
need to enter more details

Full forename(s) I ROBIN
Surname | GREENWQOD
E Permanent representative’s service address @
Building nameinumber’ 127Aa © Service address
This 15 the address that will appear
Street | HIGH STREET on the public record This does not
have to be your usual residential

’ address

If you provide your residential
Post town | RUISLIP address here it will appear on the
public record

County/Region |MI DDLESEX
Pastcode [rlafafefofw] [
Country |UNITED KINGDOM
Permanent representative's authority
Please enter the extent of your authonity as permanent representative © I you have indicaled that the extent

of your authority 1s imied, please

Please tick one box provide a bnef description of the

Extent of authonty |:| Lmited © limited authonty n the box below
© 1f you have indicated that you are
(v} Untimited net authonsed to act alone but only
Jointly, please enter the name(s) of
Description of imited | the person(s) with whom you are
authority, if applicable authonised to act below
| Are you authorised fo act alone or jointly? Please tick one box
{¥] Alone
O Jontly ©

If applicable, name(s) l
of person(s) with
whom you are |
acting jointly

CHFPO25
0311 Version 4 1
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0S INO1

Registration of an overseas company opening a UK establishment

Part 7

Person authorised to accept service

Dces the company have any person{s) in the UK authonised o accept service of
documents on behalf of the company In respect of its UK establishment?

=2 Yes Please enter the name and service address of every person(s)
authorised below

2 No Tick the box below then go to Part 8 'Signature’
(3 1If there 1s no such person, please tick this box

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons authonsed to accept service below
Please complete Sections K1-K2

Full forename(s)

IROBIN

Surname

IGREE‘.NWOOD

Continuation pages

Please use a continuation page If you

need to enter more details

Service address of person authorised to accept service ©

Bullding namelnumber| 127A

Street |HIGH STREET
|
Post town |RUISLIP
County/Region |MI DDLESEX
posimte % [2 (3 [0 [T [ [
Country IUNITED KINGDQM

© Service address

This 1s the address that will appear
on the public record This does not
have to be your usual residential
address Please note, a DX address

would not be acceptable

CHFP025
03/11 Version 4 1
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In accordance wth OS INO1 - continuation page

Section 1046 of the

Companies At 2006 &  Registration of an overseas company cpening a UK establishment
Regulation 4(1) of the

Overseas Companies

Regulations 2009
Director
Director details @
Please use this section to list all the directors of the company Please complete | @ Corporate details
Sections F1-F4. For a corporate director, complete Sections G1-G5. Please use Sectons G1-G5 to enter
corporate director details
Full forename(s) |KE ITH JOHN © Former name(s)
Please provide any previous names
Surname | MADDIN which have been used for business

Former name(s) © |

Country/State of UNITED KINGDOM
residence ©
Natonalty | BRITISH

Date of birth W’F IWW F’KF’?

Business occupation |INVESTMENT MANAGER

purposes in the last 20 years

Marmed women do not need to gve
former names unless previously used
for business purposes

€ Country/State of residence
This 15 in respect of your usual
residential address as stated in
Section F3

@ Business occupation
If you have a business occupation,
please enter here if you do not,

(ifany) © | please leave blank
m Director's service address ©
Building namelnumber| 127A © Service address
This 1s the address that will appear
Street | HIGH STREET on the public record This does not
have 1o be your usual residental
l address
If you provide your residential
Post town |RUISLI P address here it wili appear on the
bl
County/Region l MIDDLESEX public record
Postcode [wafafean] [
Country |UNITED KINGDOM
CHFPO25 Laserform International 5/10
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OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

B

Director's authority

‘E&ase enter the extent of your authonty as director Please tick one box

Extent of authonty

(] Limited ©
[v¥1 Unlimited

Description of imited |

authonty, if applicable

I Are you authonsed to act alone or jointly? Piease tick one box

(41 Alone
] Jonty ©

If applicable, name(s) |

of person(s) with
whom you are
acting jointly

€ If you have indicated that the extent
of your authonty 1s Imited, please
provide a bnef descnption of the
imited authority in the box below

© I you have indicated that you are
not authonsed to act alone but only
Jjointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below

CHFP025
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0S INO1

Registration of an overseas company opening a UK establishment

Part 8 Signature

[ This must be completed by all companies

i t am signing this form on behalf of the company
Signature

Signature
xBTS

This form may be signed by
Director, Secretary, Permanent representative

CHFPQ25
03/11 Version 4 1
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In accordance with
Section 1046 of the
Companes Act 2006 &
Regulation 4(1) of the
Overseas Companies
Regulations 2009

Director

OS INO1 - continuation page

Registration of an overseas company opening a UK establishment

Director details @

Sections F1-F4. For a corporate director, complete Sections G1-G5

Please use this section to list all the directers of the company Please complete

Full forename(s)

|STEVEN BRIAN

Surname IDE JERSEY
Former name(s) © I
|
Country/State of ’ GUERNSEY
residence ©
Nationality |BRITISH
Date of birth FJZ—F IWW FWF’W

Bustness occupation 1 DIRECTOR

(if any} ©

€ Corporate details
Please use Sections G1-G5 to enfer
corporate dwector detalls

€ Former name(s)
Please prowide any previous names
which have been used for business
purposes in the last 20 years
Mamed women do not need {o give
former names unless previously used
for business purposes

© Country/State of residence
This 1s in respect of your usual
residentral address as stated i
Secton F3

O Business occupation
If you have a business occupation,
please enter here i you do not,
please leave blank

Director's service address ©

Building namelnumber’ OGIER HOUSE

© Service address
This 1s the address that will appear

Street IST JULIAN'S AVENUE on the public record This does not
have to be your usual residential
| address
If you provide your residential
Post town | ST PETER PORT address here it will appear on the
ublic record
County/Region | P
Postcode |?|T|T|T|T[T|'—|’_
Country | GUERNSEY
CHFP025 Laserform Intematonal 5/10
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0S INO1 - continuation page

Regustration of an overseas company opening a UK establishment

Director's authority

lﬁease enter the extent of your authonty as director Please tick one box

Extent of authonty

] Limted ©
[v] Unlimited

Description of limited r

authority, if applicable I—

Are you authonsed to act alone or jointly? Please tick ane box

[v] Alone
] Jontly @

If applicable, name(s) r

of person(s) with
whom you are
acting Jointly

F

=

@ Ifyou have indicated tha the extent
of your authonty 1s im#ed, please
provide a bnef descrption of the
I'mited authonty in the box below

€ [If you have indicated that you are
net authonsed to act alone but only
jointly, please enter the name(s} of
the person(s) with whom you are
authonsed to act below

CHFP025

800083393




In acoordenc wih 0S INO1 - continuation page

Section 1046 of the

Compames Act 2006 & Reqistration of an overseas company opening a UK establishment
Regulation 4(1} of the

Overseas Companies

Regulations 2009
Director
m Director details ©
Please use this section to list all the directors of the company Please complete | €@ Corporate details
Sections F1-F4 For a corporate director, complete Sections G1-G5 Please use Sections G1-G5 fo enter
corporate dwector details
Full forename(s) | ROBERT JARMES © Former name(s)
Please provide any previous names
Surname | BANFIELD which have been used for business

Former name(s) © |

Country/State of ‘ GUERNSEY
residence ©
Nationality | UNITED KINGDOM

Date of birth ’qu F‘l—ﬁ PTP?P%—IU

Business occupation |MANAGING DIRECTCR

purposes in the last 20 years

Married women do not need to give
former names unless previously used
for business purposes

© Country/State of restdence
This 15 1n respect of your usual
residential address as stated in
Section F3

@ Business occupation
If you have a business occupation,
please enter here If you do not,

(|f any) (4] [ please leave blank
m Director's service address ©
Building namelnumber| OGIER HOUSE © Service address
This 15 the address that will appear
Street | ST. JULIAN'S AVENUE on the public record This does not
have to be your usual residential
’ address
If you provide your residential
Post town l ST. PETER PORT address here it will appear on the
County/Region ’ public record
Postcode I?’T’T’TIT’T[iI_
Country | GUERNSEY
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OS INO1 - continuation page

Regustration of an overseas company opening a UK establishment

m Director's authority

| Please enter the extent of your authority as director Please tick one box

Extentofauthorty [ | hied @
[v] Unfimited

Description of imited l

authonity, if applicable
I Are you authonsed to act alone or jointly? Please tick one box

[v] Alone
1 Jontly @
If applicable, name(s) |
of person(s) with
whom you are |
acting jointly |

© If you have indicated that the extent
of your authonty 1s imited, please
provide a bnef descrption of the
limited authonty in the bax below

© If you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

CHFPO25

900083390




In accordance with
Section 1046 of the
Companies Act 2006 &
Regulation 4{1) of the
Overseas Companies
Regulations 2009

Director

OS INO1 - continuation page

Regrstration of an overseas company opening a UK establishment

Director details ©

Sections F1-F4. For a corporate director, complete Sections G1-GS.

Please use this section to list all the directors of the company Please complete

Full forename(s) IROGER ALAN

Sumame |Le T1sSTER

Former name(s) @ |

Country/State of \ GUERNSEY

residence ©

Natonality [BRITISH

Date of birth Id_O_Id" W’W ’Tl"ﬁ* |"6 F
Business occupation lADVOCATE

(f any) O

|

© Corporate details
Please use Sections G1-G5 to enter
corporate director details

© Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Marmed women do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This 15 n respect of your usual
residential address as stated (n
Section F3

© Business occupation
If you have a business occupation,
please enter here If you do not,
please leave blank

Director's service address ©

Building namelnumberl OGIER HOUSE

© Service address
Thus ts the address that will appear

Street | ST. JULIAN'S AVENUE on the public record This does not
have to be your usual residential
’ address

Post tow I ST PETER PORT {f you provide your residential

n address here it will appear on the
County/Region ’ public record
e [o [¥ [ [T[W[*[ [
Country l GUERNSEY

CHFP025 Laserform International 510
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OS INO1 - continuation page
Registration of an overseas company opening a UK establishment
m Director's authority
i Please enter the extent of your authonty as director Please tick one box © I you have indicated that the exlent
of your authonty 1s hmied, please
Extent of authorn provide a bnef descnplion of the
Y (J Limited © himited authonty in the box below
[“] Untimited © Ifyou have indicated that you are
not authonsed to act alone but only
Description of imited ] Jointly, please enter the name(s) of
authonty, If applicable the person(s) with whom you are
| Are you authonsed to act alone or jointly? Please tick one box authonsed to act below
{1 Alone
(] Jontly ©
If applicable, name(s) |
of person(s) with
whom you are |
acting jointty |
CHFP025
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Registration of an overseas company opening a UK establishment

B Presenter information

n Important information

You do not have to give any contact information, but if
you do It will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

lContaclname VICTORIA MATTHEWS

[

| Midess 901 BTSHOPSGATE

|
|

| Post town

Company name

MAYER BROWN INTERNATIONAL LLP

| County/Region

= [E[E[E [ [F[R[F

| Country

|DX DX 556 Londen and City

Telephone  +44 20 3130 3000

Checklist

We may return forms completed incotrrectly or
with information missing.

Please make sure you have remembered the
following

[v] The overseas corporate name on the form matches
the constitutional documents exactly

(] You have ncluded a copy of the appropriate
correspondence in regard to sensitive words, If
appropriate

{¥] You have included certified copies and certified
translations of the constitutional documents, if
appropriate

(] You have included a copy of the latest disclosed
accounts and certified translations, if appropriate

{¥] You have completed all of the company details in
Section B3 if the company has not registered an
existing establishment

[¥] You have completed details for all company
secretanes and directors in Part 4 if the company
has not registered an existing establishment

[v] Any addresses given must be a physical location
They cannot be a PO Box number (unless part
of a full service address), DX or LP (Legal Post in
Scotland) number

[“] You have completed details for all permanent
representatives in Part 6 and persons authorised to
accept service in Part 7

[¥] You have signed the form

[v] You have enclosed the correct fee

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses.

E How to pay

A fee of £20 is payable to Compantes House in
respect of a registration of an overseas company
Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardff

Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole form to the
different postal address below

The Registrar of Comparnies, PO Box 4082,

Cardiff, CF14 3WE

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
03/11 Version 4 1

900082603
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BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED D Ui@ 14 1
(the "Company") .
Registered Number: 52723 1 Ouf JefF N \cotl E

Circulation Date: 25 May 2011 For and on behalf of
Ogter Corporate Scrvices (Guernsoy) Limited

WRITTEN RESOLUTIONS OF THE COMPANY

In accordance with the Companies (Guemsey) Law, 2008, as amended and the
Company’s articles of mcorporation, we, the undersigned, being all of the members of
the Company entitled to receive notice of, and to attend and vote at, a general meeting
of the Company have, by our signature below, unamimously consented to the
resolutions below being circulated for signature without prior notice pursuant to the
Companies (Guernsey) Law 2008, as amended and have, by our signature below,
unammously passed the resolutions as special resolutions with intent that they shall
take effect as resolutions of the Company on the date on which zll of the members of
the Company set out below have signified their agreement to the resolutions by

signing, dating and returning this document to the Company 1n accordance with the
notes set out below

Special Resolutions

IT IS HEREBY RESOLVED THAT the articles of incorporation of the Company,
be and are hereby amended as follows

1 The following words shall be added to the beginrung of Article 9
“Subject always to the provasions of Article 9A”

2 A new Article 9A shall be inserted after Article 9 as follows
"For the avoidance of doubt, the registration of a transfer by the directors 1n
accordance with these articles shall specifically operate as a waiver of the

Company’s hen (1f any) on the shares the subject of such transfer "

3 Article 25 be and 1s hereby amended by the addition of the following provison
after the current wording of that Article

"provided that where any shares are the subject of a secunty interest created by
a secunty interest agreement in favour of a secured party, the directors shall
not be entitled to refuse to register any transfer of shares to and by that secured
party (including any transfer to the secured party’s nommees(s)) "

4 The following sentence shall be added to the end of Asticle 27
"In the event of a transfer pursuant to the terms of any security interest of any
kind whatsoever during any penod in which the registration of transfers of

shares or of transfers of any class of shares may be suspended 1n accordance
with thus article, the suspension shall be deemed not to apply and the directors

CPA01-20493909-1KIO/SUC/SUC/124394/0002/8066654v 1




shall, as soon as 15 practicable following the suspension amend the register of
members to reflect the transfer as having transpired on the date on which the
form of transfer was sent by the transferec to the Company "

DULY AUTHORISED SIGNATORY
FOR AND ON BEH OF
BETTERSTORE SELF/STORAGE HOLDINGS LIMITED

By .
Name
de Jersey

Title

Date g / 5/ {

Notes

(N If you do not wish te vote in favour of these wntten resolutions you do not need to take any
further action

2 As a shareholder af the time of circulation of these written resolutions, you have one vote n
respect of each share you hold

(3) You shall be entitled to exercise your vote n relation to these written resolutions provided
your name appeared on the Company’s register of members as at 10 00am on 25 May 2011
If you agree to the terms of these wriiten resolutions please signify your agreement by signing
where indicated above and nsert the date on which you signed

4) You need not cast all of your votes If you do not include a figure for the number of votes cast
you will be deemed to vote in favour n respect of all your votes If you mclude a figure that
15 less than your aggregate entitlement of votes then you will be deemed to have abstained on
the resolution 1n respect of the remamder of your votes It should be noted that an election to
‘abstain’ 1s not a vote in law and will not be counted in the calculation of the proportion of
votes “for” and “against” a resolution

&) If you sign on behalf of a shareholder under a power of attorney or other authority please
include that authority, or a notanally certified copy of that power or authority at the same time
as returning this form  If you fail to include such evidence of your authonty your vote will not
be counted as valid unless the Board directs otherwise

(6) If imsufficient votes have been cast in favour of the resolutions withn 28 days of the
cireulation date then these proposed reselutions will lapse  If you wish to vote 1n favour of the
resolutions, pleage follow the mstructions set out 1n the notes 3 and 4 above and return the
document at your earhest convenience by 22 Jjune 2011 by email to Becky Catnpbell at
becky campbeli@ogier com or by fax to +44 1481 721575 (for the attention of Becky
Campbell) Please also send the original decument by post to Becky Campbell at the
Company’s registered office at Ogier House, St Julian's Avenue, St Peter Port, Guemnsey, GY1
1WA

)] Your agreement, once signified, cannot be revoked

(8) These wntten resolutions may be executed 1 two or more counterparts each of which wili be

deemed an onginal but all of which together will constitute one and the same nstrument

CPA01-20493909-1KJO/SUC/SUC/124394/0002/8066654v 1




THE COMPANIES (GUERNSEY) LAW, 2008 (AS AMENDED)

COMPANY LIMITED BY SHARES

MEMORANDUM OF INCORPORATION

of

BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

Registered this 3 day of December 2010

T Cotsry Wok | Nowe oon Ve
. &MMW MA .Ogier

Ogier House

B o CBWWQ St Julian’s Avenue
St Peter Port
Guernsey

GY1 1WA

m&g m.\_E !;c; A TERT NCoLLE

g‘;;ndonbehﬂ"d (Guensoy) Limited

FID-19002048 1-1001701 1-1
37776314 1




THE COMPANIES (GUERNSEY) LAW, 2008 (AS AMENDED)
(the “Law”)

COMPANY LIMITED BY SHARES

MEMORANDUM OF INCORPORATION

of
BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

1 The name of the Company is “BETTERSTORE SELF STORAGE CAMBRIDGE 1
LIMITED”

2 The registered office of the Company 1s situated in Guernsey
3 Type of Company

31 The Company 1s a non-cellular company within the meaning of section 2(1) of the

Law

32 The Company 1s a company with liability limited by shares within the meaning of

section 2(2) of the Law
4 The objects of the Company are unrestricted

5 The Labihity of the members 15 limited to the amount for the time being remaining unpatd

on the shares held by each of them respectively

37776314 1




6 The Company may 1ssue shares of no par value

7 Subject to the Law, any provision of this memorandum of mcorporation may be amended

by special resolution of the Company
8 The signature of the Company may be either
(a) “BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED”

with the addition of the signature(s) of one or more person(s) authonsed generally
or specifically for such purpose, or such other persons as the Directors may from

time to time appoint, or

(b) if the Directors resolve that the Company shall have a common seal, the common
seal of the Company affixed in such manner as the articles of incorporation of the

Company may from time to time provide,

as the Directors may from time to time determine either generally or in any particular

case

2 -10017011-1
37776314 1




L, the subscniber to this memorandum of incorporatton wish to form a company pursuant to this

memorandum and I agree to take the number of shares shown opposite my name

Name and address of founder
member

Number of shares
taken by founder
member

Aggregate
value of those
shares

Amount (if
any) paid up
and the
amount
unpaid on
those shares

BETTERSTORE SELF STORAGE
HOLDINGS LIMITED

Ogier House

St Julian’s Avenue
St Peter Port
Guerpsey GY1 1WA

1 ordinary share

£100

£1 00 paid up

Nil unpaid

a

“
7

TTERSTORE SELF STORAGE

Authorised signatory

Dated thisg#dday of December 2010

7.
Witness to the above signature: ‘\/L E/ M‘L/Wl"'

37716314 |

Ogier House

St Juhan’s Avenue
St Peter Port
Guernsey GY1 1WA

~10017011-1




THE COMPANIES (GUERNSEY) LAW, 2008 (AS AMENDED)

COMPANY LIMITED BY SHARES

ARTICLES OF INCORPORATION
OF

BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

(QME.; M \ \Abu& Seen Yo
3"5'"" @w\omkoh-cs‘l‘ o (er %
MM’ M Ogier
(ﬂ% (ﬁ/ O'Lﬂvw"l’ Ogier House

St Julian’s Avenue

\q 'I \\ St Peter Port

Guernsey

GY1 1WA

For and on behalf of
Ogler Corporate Bervices {Guemsoy) Limited

37776256 1
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THE COMPANIES (GUERNSEY) LAW, 2008 (AS AMENDED)
COMPANY LIMITED BY SHARES
ARTICLES OF INCORPORATION
OF

BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

Exclusion of standard articles

Standard articles as may be prescribed by the States of Guernsey Commerce and Employment
Department from time to time shall not apply to the Company.

Interpretation
1. (a) In these articles

“articles” means the articles of incorporation of the Company as amended from

time to time,

“Company” means the Company incorporated under the Law in respect of which

these articles have been registered,

“directors” means the directors of the Company for the time being or, as the case

may be, the directors assembled as a board,
“executed” includes any mode of execution,

“holder” or “member” in relation to shares means the member whose name is

entered m the register of members as the holder of the shares,

“office” means the registered office of the Company,

~-10017012-1
37776296 |




“the Law” means the Companies (Guernsey) Law, 2008 as amended, extended or

replaced and any ordinance statutory instrument or regulation made thereunder

® Uniess the context otherwise requires words or expressions contained in these

articles bear the same meaning as tn the Law

(©  “inwnting” and “written” includes the reproduction of words and figures in any

visible form

(d)  Words importing the singular number only shall include the plural number and

viCe versa
(e) Words importing a particular gender only shall include any other gender
) Words importing persons shall include corporations

Share Capital

2. (a) Subject to the provisions of the Law and without prejudice to any rights attached
to any existing shares, any share may be issued with such rights or restrictions as
the Company may by ordinary resolution direct, or subject to or in default of any

such direction, as the directors may determine

(b) The Company may 1ssue fractions of shares and any such fractional shares shall rank

pan passu in all respects with the other shares 1ssued by the Company

(¢}  The Company may acquire its own shares Any such shares acquired by the
Company may be cancelled or may be held as treasury shares, subject to and in

accordance with the Law.

(d) The Company may 1ssue shares which are, or at the option of the Company or the
shareholder are, liable to be redeemed and convert all or any class of its shares

into redeemable shares

3. (a) Whenever the capital of the Company 1s divided into different classes of shares

the rights attached to any class may (subject to the terms of issue of the shares of

-10017012-
37776296 1




that class) be varied or abrogated, either whilst the Company 1s a going concemn

or during or in contemplation of a winding-up-

0] with the consent in writing of the holders of a majonty of the 1ssued

shares of that class, or

(u)  withthe sanction of an ordmary resolution passed at a separate meeting of

the holders of the shares of that class

{(b) All the provisions of these articles relating to general meetings of the Company or to
the proceedings thereat shall, mutatis mutandis, apply to every such separate meeting

except that 1n accordance with the Law

(n the necessary quorum shall be two persons present holding or representing
by proxy at least one-third of the voting nghts of the class (but so that if at
any adjourned meeting of such holders a quorum as above defined 1s not
present, one person present holding shares of the class shall be a quorum)
provided always that where the class has only one member, that member

shall constitute the necessary quorum, and
(u)  any holder of shares of the class in question may demand a poll

{¢) The special rights conferred upon the holders of any shares or class of shares 1ssued
with preferred, deferred or other rights shall (unless otherwise expressly provided by
the conditions of issue of such shares) be deemed not to be varted by the creation or

1ssue of further shares ranking pari passu therewith

4. (a) Subject to the provisions of the Law, these articles and any resolution of the

Company, the directors have general and unconditional authority

(1) to allot (with or without conferring rights of renunciation), grant options
over, offer or otherwise deal with or dispose of unissued shares of the

Company or rights to subscribe or convert any security into shares, or

(1)  to sell, transfer or cancel any treasury shares held by the Company,

-10017012-4
37776296 1




it any such case to such persons, at such times and on such terms and conditions

as the directors may decide

(b) For the purposes of section 292 of the Law the maximum amount of shares which

may be issued by resolution of the directors shall be 1,000 or such other amount as
may from tume to time be authorised by the Company in general meeting Inso faras
the Law requires, the authority conferred on the directors by this sub-article 4(b) shall
remain n force for a period of five years from the date of incorporation of the
Company but may be revoked, vaned or renewed from time to time by the Company
in general meeting n accordance with the Law but any authority given under this
article shall allow the Company, before the authonty expires, to make an offer or
agreement which would or might require shares to be 1ssued or rights to be granted

after 1t expires

(¢} The Company may exercise the powers of paying commissions and in such an

amount or at such a percentage rate as the directors may determine not exceeding ten
per cent. of the price at which the shares are issued Any such commission may be
satisfied by the payment of cash or by the allotment of fully or partly paid shares or
partly in one way and partly in the other The Company may also on any 1ssue of

shares pay such brokerage as may be lawful

5. Except as required by Law, no person shall be recognmised by the Company as holding any
share upon any trust and (except as otherwise provided by these articles or by law) the
Company shall not be bound by or recogmise (even when having notice thereof) any
interest in any share except an absolute right to the entirety thereof in the holder

6. The Company shall not be required to enter the names of more than four joint holders in
the register of members of the Company.

Certificates

7. The directors shall not be obliged to 1ssue share certificates but 1f the directors elect to

issue share certificates every member, upon becoming the holder of any shares, shall be

entitled, without payment, to one certrficate for all the shares of each class held by him

(and upon transferring a part of his holding of shares of any class to a certificate for the

37776296 1
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Lien

10.

11.

12,

balance of such holding) or several certificates each for one or more of his shares upon
payment, for every certificate after the first, of such reasonable sum as the directors may
determmne  Every certificate shall be signed by the Company and shall specify the
number, class and distinguishing numbers (1f any) of the shares to which 1t relates and the
amount or respective amounts paid up thereon The Company shall not be bound to 1ssue
more than one certificate for shares held jontly by several persons and delivery of a

certificate to one joint holder shall be a sufficient delivery to all of them

If a share certificate 1s defaced, worn out, lost or destroyed it may be renewed on such
terms (if any) as to evidence and indemnity and payment of the expenses reasonably
incurred by the Company in investigating evidence as the directors may determine but
otherwise free of charge and (1n the case of defacement or wearing out) on delivery of the

old certificate

The Company shall have a first and paramount lien on every share (not being a fully paid
share) for all moneys (whether presently payable or not) payable at a fixed time or called
wn respect of that share. The directors may at any time declare any share to be wholly or
in part exempt from the provisions of this article  The Company’s lien on a share shall

extend to any amount payable in respect of it

The Company may sell in such manner as the directors determine any shares on which the
Company has a hien if a sum mn respect of which the lien exists 1s presently payable and 1s
not paid within 14 days after notice has been given to the holder of the share or to the
person entitled to 1t in consequence of the death or bankruptcy of the holder, demanding

payment and stating that if the notice is not complied with the shares may be sold

To give effect to a sale the directors may authorise some person to execute an instrument
of transfer of the shares sold to or in accordance with the directions of the purchaser The
title of the transferee to the shares shall not be affected by any irregularity 1n or invalidity

of the proceedings 1n reference to the sale

The net proceeds of the sale after payment of the costs shall be applied in payment of so

much of the sum for which the lien exists as 1s presently payable and any residue shall

-100170121
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(upon surrender to the Company for cancellation of the certificate for the shares sold and
subject to a hke hien for any moneys not presently payable as exisied upon the shares

before the saie) be paid to the person entitled to the shares at the date of the sale

Calls on Shares and Forfeiture

13.

14.

15.

16.

17.

Subject to the terms of allotment the directors may make calls upon the members in
respect of any moneys unpaid on their shares (whether in respect of nominal value or
premium) and each member shall (subject to recetving at least 14 days’ notice specifying
when and where payment 1s to be made) pay to the Company as required by the notice the
amount called on his shares A call may be required to be paid by instalments. A call
may, before receipt by the Company of any sum due thereunder, be revoked 1n whole or
part and payment of a call may be postponed in whole or part A person upon whom a
call is made shall reman hable for calls made upon him notwithstanding the subsequent

transfer of the shares 1n respect whereof the call was made.

A call shall be deemed to have been made at the ttme when the resolution of the directors

authorising the call was passed

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof without the benefit of any right conferred by the droit de division and/or the droit

de discussion

If a call remains unpaid after 1t has become due and payable the person from whom 1t1s
due and payable shall pay interest on the amount unpaid from the day it became due and
payable until it 1s paid; erther at the rate fixed by the terms of allotment of the share or in
the notice of the call or at such rate not exceeding fifteen per cent per annum as the
directors may determine. The directors may waive payment of the interest wholly or 1n

part.

An amount payable in respect of a share on allotment or at any fixed date, whether in
respect of nominal value or premium or as an instalment of a call, shall be deemed tobe a
call and 1f 1t 15 not paid the provisions of these articles shall apply as 1f that amount had

become due and payable by virtue of a call The Company may accept from a member

-10017012-1
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18.

19,

20.

21,

22.

the whole or any part of the amount remaining unpaid on any shares held by him although

no part of that amount has been called up

Subyect to the terms of allotment, the directors may make arrangements on the 1ssue of
shares to distinguish between members as to the amounts and times of payment of calls

on thetr shares

If a call remains unpaid after 1t has become due and payable the directors may give to the
person from whom it 1s due not iess than 14 days’ notice requiring payment of the amount
unpaid together with any interest which may have accrued and any expenses which may
have been incurred by the Company in respect thereof The notice shall name the place
where payment 1s to be made and shall state that if the notice 1s not complied with the

shares 1n respect of which the call was made will be liable to be forfeited

If the notice is not complied with any share in respect of which it was given may at any
time thereafier before the payment required by the notice has been made be forfeited bya
resolution of the directors and the forfeiture shall include all dividends or ather moneys

payable in respect of the forfeited shares and not paid before the forferture

A forferted share may be sold re-allotted or otherwise disposed of on such terms and in
such a manner as the directors determine either to the person who was before the
forfeiture the holder or to any other person and at any time before sale re-allotment or
other disposition the forfeiture may be cancelled on such terms as the directors think fit
Where for the purposes of its disposal a forfeited share 1s to be transferred to any person,
the directors may authorise some person to execute an instrument of transfer of the share

to that person

A person, any of whose shares have been forfeited, shall cease to be a member in respect
of them and shall surrender to the Company for cancellation the certificate, 1f any, for the
shares forfeited but shall remain lLiable to the Company for all moneys which at the date
of forferture were presently payable by him to the Company in respect of those shares
with 1nterest at the rate at which interest was payable on those moneys before the
forfeiture or at such rate as the directors may determine from the date of forfeiture and all

expenses until payment but the directors may warve payment wholly or in part or enforce

-10017012-1
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23.

payment without any allowance for the value of the shares at the time of forfeiture or for

any consideration received on their disposal

A declaration under oath by a director or the secretary that a share has been forfeited ona
specified date shall be conclusive evidence of the facts stated 1n 1t as against all persons
claiming to be entitled to the share and the declaration shall (subject to the execution of
an instrument of transfer if necessary) constitute a good title to the share and the person to
whom the share 1s disposed of shall not be bound to see to the application of the
consideration, 1f any, nor shall his title to the share be affected by any irregularnity m or

invahdity of the proceedings in reference to the forfeiture or disposal of the share.

.‘ Transfer of Shares

24,

25,

The strument of transfer of a share may be in any usual or other form which the
directors may approve and shall be executed by or on behalf of the transferor and, unless

the shares are fully paid, by or on behalf of the transferee

The directors may, without assigning any reasons therefor, refuse to register the transfer

of a share (whether fully paid or not)
(a) to a person of whom they do not approve,
{b) on which the Company has a lien,

(c) unless the instrument of transfer 1s lodged at the office or at such other place as the
directors may appoint and 1s accompanied by any certificates for the shares to which
it relates and such other evidence as the directors may requure to show the right of the

transferor to make the transfer;
(d) unless 1t is in respect of only one class of shares,
(e) to a person who 1s a minor or 1s otherwise under a legal disabihty;
(f) unless it 15 1in favour of not more than four transferees, or

(g) otherwise as the directors may, in their absolute discretion, determine
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26.

27.

28.

29,

If the directors refuse to register a transfer of a share they shall, within two months after
the date on which the instrument of transfer was lodged with the Company, send to the

transferor and the transferee notice of the refusal

The registration of transfers of shares or of transfers of any class of shares may be
suspended at such times and for such periods (not exceeding 30 days 1n any year) as the

directors may determine

No fee shall be charged for the registration of any instrument of transfer or, subject as
otherwise herem provided, any other document relating to or affecting the title to any

share.

The Company shall be entitled to retain any instrument of transfer which 1s registered but
any instrument of transfer which the directors refuse to register shall be returned to the

person lodging it when notice of the refusal 15 given

Transmission of Shares

30.

3L

32.

If a member dies, the survivor or survivors where he was a joint holder, and his personal
representatives where he was a sole holder or the only survivor of joint holders, shall be
the only persons recognised by the Company as having any title to his interest, but
nothing herein contained shall release the estate of a deceased member from any Liability

i respect of any share which had been jointly held by him

A person becoming entitled to a share in consequence of the death, bankruptcy or
incapacity of a member may, upon such evidence being produced as the directors may
properly require, elect either to become the holder of the share or to make such transfer
thercof as the deceased, bankrupt or incapacitated member could have made Ifhe elects
to become the holder he shall give notice to the Company to that effect. If he elects to
transfer the share he shall execute an nstrument of transfer of the share to the transferee.
All of the articles relating to the transfer of shares shall apply to the notice or instrument
of transfer as 1f 1t were an instrument of transfer executed by the member and the death,

bankruptcy or incapacity of the member had not occurred.

A person becoming entitled to a share in consequence of the death, bankruptcy or
incapacity of a member shall have the rights to which he would be entitled if he were the
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holder of the share except that he shall not before being registered as the holder of the
share be entitled in respect of 1t to attend or vote at any meeting of the Company or at any

separate meeting of the holders of any class of shares in the Company

Alteration of Share Capital

33.

34,

The Company may by ordtnary resolution-

(a) consolidate and divide all or any of its share capital into shares of larger amount than

1ts existing shares,

(b) sub-divide 1ts shares, or any of them, nto shares of smaller amount than is fixed by
the memorandum, so, however, that in the sub-division the proportion between the
amount pard and the amount, 1f any, unpaid on each reduced share shall be the same

as it was n the case of the share from which the reduced share s denved,

(c) cancel any shares which at the date of the passing of the resolution have not been
taken up or agreed to be taken up by any person and diminish the amount of 1its share

capital by the amount of the shares so cancelled,

(d) convert all or any of its shares, the nominal amount of which 1s expressed m a
particular currency or former currency, into shares of a nominal amount of a different
currency, the conversion being effected at the rate of exchange (calculated to not less
than three significant figures) current on the date of the resolution or on such other

dates as may be specified therein;

(e) where its share capital 15 expressed in a partrcular currency or former currency,
denominate or redenominate it, either by expressing its amount in umts or

subdivisions of that currency or former currency, or otherwise

Whenever as a result of a consolidation of shares any members would become entitled to
fractions of a share, the directors may, in their absolute discretion, on behalf of those
members, sell the shares representing the fractions for the best price reasonably
obtainable to any person (including, subject to the provisions of the Law, the Company)
and distribute the net proceeds of sale 1in due proportion among those members. The
directors may authorise some person to execute an instrument of transfer of the shares to
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or in accordance with the directions of the purchaser The transferee shall not be bound
1o see to the apphcation of the purchase money nor shall his title to the shares be affected

by any irregularity n or invalidity of the proceedings in reference to the sale

General Meetings

35,

36.

All general meetings other than annual general meetings shall be called extraordinary

general meetings All general meetings shall be held at any place in Guernsey

The board may call general meetings and on the requisition of members pursuant to the
provisions of the Law shall forthwith proceed to convene a general meeting within 21
days after the receipt of the requisttion 1n accordance with the Law to be held on a date
not more than 28 days after the date of the notice convening the meeting Ifthere are not
sufficient directors to call a general meeting, any director or any member of the Company

may call such a meeting

Notice of General Meetings

37.

38.

39.

40.

Any general meeting shall be called by at least 10 days’ notice. A general meeting may
be deemed to have been duly called by shorter notice if 1t is so agreed by all the members

entitled to attend and vote thereat.

Subject to the provisions of these articles and to any restrictions imposed on any shares
the notice shall be given to all the members, to all persons entitled to a share 1n
consequence of the death bankruptcy or incapacity of a member and to every director and

the auditors (1f any).

The notice of meeting may also specify a time (which shall not be more than 48 hours
before the time fixed for the meeting) by which a person must be entered on the register
of members 1n order to have the right to attend or vote at the meeting  Changes to entries
on the register of members after the time so specified in the notice shall be disregarded in

determining the rights of any person to so attend or vote.

The accidental omission to give nofice of a meeting to, or the non-receipt of notice of a
meeting by, any person entitled to receive notice shall not invalidate the proceedings at

the meeting
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Proceedings at General Meetings

41.

42.

43.

44,

45.

No business, other the appomntment of a chairman, may be transacted at any meeting

unless the requisite quorum is present 1n accordance with the Law

If such a quorum 1s not present within half an hour from the time appointed for the
meeting, or if during a meeting such a quorum ceases to be present, the meeting, if
convened by or upon the requisition of members, shall be dissolved If otherwise
convened, it shall stand adjourned to the same day in the next week at the same time and
place or such other day, tume and place as the chairman may determine If at such an
adjourned meeting a quorum 15 not present within five minutes from the time appointed
for the holding of the meeting, those members present 1n person or by proxy shall be a

quorum

At any general meeting, the chairman of the board or, 1f he 1s absent or unwilling, one of
the other directors who 1s appointed for that purpose by the board or (failling appointment
by the board) by the members present, shall preside as chairman of the meeting. Ifnone
of the directors are present or are present but unwilling to preside, the members present
and entitled to vote shall choose one of their number to preside as chairman of the

meeting

The chairman may, with the consent of a meeting at which a quorum 1s present (and shall,
if so directed by the meeting), adjourn the meeting from time to time and from place to
place, but no business shall be transacted at an adjourned meeting other than bustmess
which might properly have been transacted at the meeting had the adjournment not taken
place When a meeting 1s adjourned for 7 days or more, at least seven days’ notice shall
be given specifying the day, time and place of the adjourned meeting and the general
nature of the business to be transacted Otherwise 1t shall not be necessary to give any

such notice

A resolution put to the vote of a meeting shall be decided on a show of hands unless
before or on the declaration of the result of the show of hands a poll 1s duly demanded

Subject to the provisions of the Law, a poll may be demanded:
(a) by the chairman, or

13
-100F7012:1

31776296 1




46.

47.

48.

49,

50.

{(b) by at ieast two members having the right to vote on the resolution, or

(c) by a member or members representing not less than one tenth of the total voting

rights of all the members having the right to vote on the resolution,

and a demand by a person as proxy for a member shall be the same as a demand by the

member

Unless a poll 1s duly demanded (and not subsequently withdrawn) a declaration by the
chairman that a resolution has or has not been passed or has been passed with a particular
majarity or an entry ta that effect in the minutes of the meeting shall be conclusive
evidence of the fact without proof of the number or proportion of the votes recorded 1n

favour of or against the resolution

The demand for a poll may be withdrawn before the poll 1s taken but only with the
consent of the charrman; a demand so withdrawn shall not be taken to have invalidated

the result of a show of hands declared before the demand was made.

A poll shall be taken as the chairman directs and he may appoint scrutineers (who need
not be members) and fix a day, time and place for declaring the result of the poll. The
result of the poll shall be deemed to be the resolution of the meeting at which the poll was

demanded.

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman

shall not be entitled to a casting vote in addition to any other vote he may have

A poll demanded on the election of a chairman or on a question of adjournment shall be
taken forthwith A poll demanded on any other question shall be taken either forthwith or
at such day, trme and place as the chairman directs not being more than 30 days after the
poll is demanded The demand for a poll shall not prevent the continuance of a meeting
for the transaction of any business other than the question on which the poll was
demanded. If a poll is demanded before the declaration of the result of a show of hands
and the demand 1s duly withdrawn, the meeting shall continue as if the demand had not

been made
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51.

No notice need be given of a poll not taken forthwith 1f the day, time and place at which it
15 to be taken are announced at the meeting at which 1t 1s demanded In any other case at
least seven days’ notice shall be given specifymng the day, ime and place at which the

poll 15 to be taken

Votes of Members

52.

53.

54.

55.

56.

Subject 1o any rights or restnictions attached to any shares

(a) on a show of hands every member present in person or by proxy shall have one

vote, and

(b) on a poll every member who is present in person or proxy shall be entitled to one

vote 1n respect of each share 1n the company held by them

There shall be no requirement to make available for inspection at any time during a

meeting a list of names, addresses and shareholdings of members

In the case of joint holders the vote of the senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of the votes of the other joint holders, and
seniority shall be determined by the order in which the names of the holders stand in the

register of members in respect of the relevant share

A member 1 respect of whom an order has been made by any court having junisdiction
{whether 1in Guernsey or elsewhere) in matters concerning mental disorder may vote,
whether by a show of hands or by a poll, by his receiver, curator or other person
authorised n that behalf appointed by that court, and any such receiver, curator or other
person may vote by proxy. Evidence to the satisfaction of the board of the authority of
the person claiming to exercise the right to vote shall be deposited at the office, orat such
other place as is specified 1n accordance with the articles for the deposit of instruments of
proxy, before the time appointed for holding the meeting or adjourned meeting or on the
holding of the poll at which the right to vote is to be exercised and 1n default the right to

vote shall not be exercisable

Unless the board otherwise decides, no member shall be entitled to vote at any general

meeting or at any separate meeting of the holders of any class of shares in the Company,
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57.

58.

59.

60.

61.

62.

either 1n person or by proxy, inrespect of any share held by him unless atl calls and other

sums presently payable by him in respect of that share have been paid

No objectton shall be raised to the entitlement of any person to vote as he did except at
the meeting or adjourned meeting or poll at which the vote objected to is or may be
tendered, and every vote not disallowed at the meeting or poll shall be valid for all
purposes Any such objection made n due time shall be referred to the chairman of the

meeting whose decision shall be final and conclusive

A member may appoint another person as his proxy to exercise all or any of his rights to
attend and to speak and vote at ameeting of the Company A member may appoint more
than one proxy to attend on the same occasion, provided that each proxy 1s appointed to

exercise the rights attached to a different share or shares held by him.

An instrument appointing a proxy shall be in writing in any usual commeon form, or as

approved by the directors, and shall be executed by or on behalf of the appontor

The nstrument appointing a proxy and the power of attorney or other authority (1f any)
under which 1t 1s executed, or a notarially certified copy of such power or authority, shall
be deposited at the office or at such other place as 1s specified for that purpose n the
notice of meeting or in the instrament of proxy 1ssued by the Company before the time
appotnted for holding the meeting or adjourned meeting at which the person named 1n the
instrument proposes to vote or, n the case of a poil, before the time appointed for taking

the poll and in default the instrument of proxy shall not be treated as valid

A vote given or poll demanded by proxy or by the duly authorised representative of a
body corporate shall be valid notwithstanding the previous determination of the authority
ofthe person voting or demanding a poll unless notice of the determination was received
by the Company at the office or at such other place at which the instrument of proxy was
duly deposited before the commencement of the meeting or adjourned meeting at which
the vote s given or the poll demanded or (in the case of a poll taken otherwise than on the

same day as the meeting or adjourned meeting) the time appointed for taking the poll

A meeting of members may be held notwithstanding that such members may not be in the

same place if a member 15, by any means, in communtcation with one or more other
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members so that each member participating in the communication can hear or read what
15 sard or communicated by each of the others, each member so participating 1s deemed to
be present at a meeting with the other members so participating and any such meeting

shall be deemed to be held in the place in which the chairman of the meeting 1s present

Corporations Acting by Representatives

63.

Any corporation which 1s a member of the Company may, by resolution of its board or
other governing body, authorise such person or persons as it thinks fit to act as its
representative at any meeting of the Company or at any meeting of any class of members
of the Company, and the person so authorised shall be entitled to exercise the same
powers on behalf of the corporation which he represents as that corporation could
exercise if 1t were an individual member of the Company A corporation present at any
meeting by such representative shall be deemed for the purposes of these articles to be

present in person

Resolutions in Writing

64.

(a) Anything that may, 1n accordance with the provisions of the Law, be done by
resolution passed at a general meeting of the Company or at a meeting of the
holders of any class of shares in the Company may be done by resolution n
writing, signed by or on behalf of each member who, on the date when a copy of
the resolution 1s sent to members (or 1f a copy of the resolution 15 sent to members
on different days, the first of those days), would be entitled to vote on the
resolution if 1t were proposed at a meeting A resolution in writing may be

executed 1n one or more counterparts

(b) Subject to the Law a resolution proposed as a written resolution by the directors of
the Company shall be put to members in such a manner as the directors may
determmne provided that a copy of the resolution 1s accompanied by a statement
informing each member how to signify agreement to the resolution n accordance
with the Law and the date by which the resolution must be passed, which may be
determined by the directors 1n thesr absolute discretion, provided that in the absence
of any such decision, the written resolution shall lapse after 28 days from the date the

resolution 1s first circulated
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Number of Directors

65.

Unless otherwise determined by ordinary resolution the number of directors shall not be

subject to any maximum or minimum

Alternate Directors

66.

67.

68.

69.

Any director (other than an alternate director) may appoint any other director, or any
other person, to be an altemnate director (PROVIDED THAT a director who 1s ressdent for
tax purposes in Guernsey may only appoint an alternate director who is also resident for
tax purposes in Guernsey) and may remove from office an alternate director so appointed

by him

An altenate director shall be entitled to attend, be counted towards a quorum and vote at
any meeting of directors and at any meeting of commuttees of directors of which his
appointor is amember at which the director appointing him 1s not personally present, and
generally to perform all the functions of his appointor as a director 1n his absence but
shall not be entitled to receive any remuneration from the Company for his services asan

alternate director.

{a) An alternate director shall cease to be an alternate director 1f his appointor ceases

10 be a director

(b) Any appomntment or removal of an alternate director shall be by notice to the
Company signed by the director making or revoking the appointment or in any other

manner approved by the directors

Save as otherwise provided 1n these articles, an alternate director shall be deemed for all
purposes to be a director and shall alone be responsible for his own acts and defaults and

he shall not be deemed to be the agent of the director appointing him

Powers of Directors

70.

Subject to the provisions of the Law, the memorandum and the articles and to any
directions given by special resolution, the business of the Company shall be managed by
the directors who may exercise all the powers of the Company No alteration of the

memorandum or articles and no such direction shall invahdate any prior act of the
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71.

directors which would have been valid if that alteration had not been made or that
direction had not been given The powers given by this article shall not be lrmited by any
special power given to the directors by these articles and a meeting of directors at which a
quorum is present may exercise all the powers exercisable by the directors Where a
director 1s the sole director of the Company he shall have and may exercise all the powers
and authorities in and over the affairs of the Company as by these articles are conferred

on the directors

The directors may, by power of attorney signed by any one or more persons duly
authorised, appoint any person, either generally or in respect of any specific matter, to

trepresent the Company, act 1n its name and execute documents on its behalf

Delegation of Directors’ Powers

72.

The directors may delegate any of their powers to any committee consisting of one or
more directors and (tf thought fit) one or more other persons They may also delegate to
any managing director or any other director {whether holding any other executive office
or not) such of their powers as they consider desirable to be exercised by him. Any such
delegation may be made subject to any conditions the directors may impose, and either
collaterally with or to the exclusion of their own powers and may be revoked or altered

Subject to any such conditions, the proceedings of a commuttee shall be governed by the
articles regulating the proceedings of directors so far as they are capable of applymmg A

commuttee shall meet at any place in Guernsey

Appointment and Retirement of Directors

73.

74.

Subject to the Law and these articles, the directors shall have power at any time, and from
time to time, without sanction of the Company in general meeting, to appoint any person
to be a director, either to fill a casual vacancy or as an additional director Any director
so appoeinted shall hold office only until the next following annual general meeting and

shall then be eligible for re-appointment.
Subject to the Law and these articles, the Company may by ordinary resolution

{(a) appoint any person as a director; and
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75.

76.

(b) remove any person from office as a director.

There shall be no requirement for the appointment or remaval of two or more directors to

be considered separately

A person must not be appointed a director unless he has in writing consented to bemng a

director of the Company and declared that he 1s not ineligible under the Law

A director may resign from office as a director by giving notice in writing to that effect to
the Company at 1ts registered office, which notice shall be effective upon such date as

may be specified in the notice, failing which upon delivery to the registered office

Disqualification and Removal of Directors

77.

The office of a director shall be vacated if

{(a) he ceases to be a director by virtue of any provision of or he ceases to be eligible to be

a director 1n accordance with the Law; or

(b) he has his affairs declared “en désastre”, becomes bankrupt or makes any
arrangement or compositton with his creditors generally or otherwise has any

Judgement executed on any of his assets, or

(c) an order is made by a court having jurisdiction (whether in Guernsey or ¢lsewhere) in
matters concerning mental disorder for his detention or for the appointment of a
receiver, curator or other person to exercise powers with respect to his property or

affairs, or
(d) he dies, or
(e) he resigns his office by notice to the Company; or
(f) the Company so resolves by ordinary resolution, or

(z) the other directors request hum to resign in writing
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Remuneration of Directors

78.

The directors shall be entitled to such remuneration as the Company may by ordinary
resolution determine and, unless the resolution provides otherwise, the remuneration shall

be deemed to accrue from day to day.

Directors’ Expenses

79.

The directors may be paid all travelling, hotel and other expenses properly incurred by
them n connection with their attendance at meetings of directors or committees of
directors or general meetings or separate meetings of the holders of any class of shares or
of debentures of the Company or otherwise in connection with the discharge of their

duties

Directors’ Appointments and Interests

80.

81.

82.

Subject to the provisions of the Law, the directors may appoint one or more of their
number to the office of managing director or to any other executive office in the
Company and may enter into an agreement or arrangement with any director for his
employment by the Company or for the provision by him of any services outside the
scope of the ordinary duties of a director. Any such appointment, agreement or
arrangement may be made upon such terms as the directors determine and they may
remunerate any such director for his services as they think fit Any appointment of a
director to an executive office shall terminate 1f he ceases to be a director but without
prejudice to any claim for damages for breach of the contract of service between the

director and the Company.

Subject to and 1n accordance with the Law, a director must, immediately after becoming
aware of the fact that he 1s interested in a transaction or proposed transaction with the

Company, disclose that fact to the directors.

Subject to the provisions of the Law, and provided that he has disclosed to the directors

the nature and extent of any interests of his, a director notwithstanding his office

(a) may be a party to, or otherwise interested in, any transaction or arrangement with the

Company or 1n which the Company 1s otherwise interested,
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83.

(b) may be a director or other officer of, or employed by, or a party to any transaction or
arrangement with, or otherwise interested in, any body corporate promoted by the

Company or in which the Company is otherwise interested,

(¢} shall not, by reason of his office, be accountable to the Company for any benefit
which he derives from any such office or employment or from any such transaction or
arrangement or from any interest in any such body corporate and no such transaction
or arrangement shall be liable to be avoided on the ground of any such interest or

benefit, and

(d) may act by himself or his firm 1n a professional capacity for the Company and he or
his firm shall be entitled to remuneration for professional services as though he were

not a director of the Company

For the purposes of the preceding articles a general disclosure given to the Board to the
effect that a director 1s to be regarded as having an interest (as director, officer, employee,
member or otherwise) including 1f the monetary value of the director’s interest is
quantifiable, the nature and monetary value of that interest) or if the monetary value of
the directors interest 1s not quantifiable, the nature and extent of that nterest, in a party
and 1s to be regarded as interested 1n any transaction which may afier the date of the
disclosure be entered into with that party shall be deemed to be sufficient disclosure of

h1s interest 1n any such transaction or arrangement

Directors’ Gratuities and Pensions

84.

The directors may provide benefits, whether by the payment of gratuities or pensions or
by mnsurance or otherwise, for any director who has held but no longer holds any
executive office or employment with the Company or with any body corporate which 1s
or has been a subsidiary of the Company or a predecessor in business of the Company or
of any such subsidiary, and for any member of his family (including a spouse and a
former spouse) or any person who 15 or who was dependent on him, and may (as well
before as after he ceases to hold such office or employment) contribute to any fund and

pay premiums for the purchase or provision of any such benefit
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Proceedings of Directors

8s.

86.

Subject to the provisions of these articles, the directors may regulate their proceedings as
they think fit A director may, and the secretary at the request of a director shall, call a
meeting of the directors All meetings of the directors shall be held at any place in
Guernsey Any decision reached or resolution passed by the directors at any meeting held
outside of Guernsey shall be invalid and of no effect Questions arising at a meeting shall
be decided by a majority of votes In the case of an equality of votes the chairman shall
have a second or casting vote A director who 15 also an alternate director shall be
entitled to a separate vote for each director for whom he acts as alternate 1n addition to his

own vote

(a) The quorum for the transaction of the business of the directors may be fixed by
the directors and unless so fixed at any other number shall be two except where a
director is the sole director of the Company, in which case the quorum shall be
one A person who 15 an alternate director shall be counted in the quorum and any
director acting as an alternate director shall also be counted as one for each of the

directors for whom he acts as alternate

(b)  Anydirector enabled to participate in the proceedings of ameeting by means of a
communication device (including a telephone) which allows all of the other
directors present at such meeting to hear or read what 1s said or communicated by
such director at all ttmes and such director to hear or read what 1s said or
communicated by ali other directors present at such meeting at all times (1n each
case whether in person or by means of such type of communication device) shall
be deemed to be present at such meeting and shall be counted when reckoning a
quorum, PROVIDED THAT a director who s not physically present in Guernsey
at the time of such meeting shall not be deemed to be present at such meeting and
nor shall any such director be counted when reckoning a quorum or be entitled to
vote at any such meeting A meeting of directors conducted 1n accordance with
this provision shall be deemed to be held 1n the place where the chairman of the

meeting is present
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87.

88.

89.

90.

The continuing directors or the only continuing director may act notwithstanding any
vacancies in theiwr number, but, 1f the number of directors 15 less than the number fixed as
the quorum, the contiuing directors or director may act only for the purpose of filling

vacancies or of calling a general meeting

The directors may appomnt one of their number to be the chairman of the board of
directors and may at any time remove him from that office Unless he 1s unwilling to do
50, the director so appointed shall preside at every meeting of directors at which he 1s
present  But 1f there is no director holding that office, or 1f the director holding 1t 1s
unwilling to preside or 1s not present within five minutes after the time appointed for the
meeting, the directors present may appoint one of their number to be chairman of the

meeting

All acts done by a meeting of directors, or of a commuttee of directors, or by a person
acting as a director shall, notwithstanding that it be afterwards discovered that there was a
defect 1n the appointment of any director or that any of them were disqualified from
holding office, or had vacated office, or were not entitled to vote, be as valid as if every
such person had been duly appornted and was qualified and had continued to be a director

and had been entitled to vote

(@ A meeting of directors may be held notwithstanding that such directors may not
be 1n the same place 1f a director 1s, by any means, in commumcation with one or
more other directors so that each director participating in the communtcation can
hear or read what 1s said or communicated by each of the others and any such
meeting shall be deemed to be held in the place in which the chairman of the

meeting is present.

(b) A resolution in wrniting signed by all the directors entitled to receive notice of a
meeting of directors or of a commuittee of directors shall be as valid and effectual as if
it had been passed at a meeting of directors or (as the case may be) a committee of
directors duly convened and held and may consist of several documents in the like
form each signed by one or more directors, but a resolution signed by an alternate
director need not also be signed by his appointor and, if it 1s signed by a director who

has appointed an alternate director, 1t need not be signed by the alternate director in
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91.

92.

Seals

93.

that capacity A resolution in writing signed outside of Guernsey shall be invahd and

of no effect

A director may vote tn respect of any transaction, arrangement or proposed transaction or
arrangement i which he has an interest which he has disclosed 1n accordance with these
articles and, if he does vote, his vote shall be counted, and he shall be counted towards a
quorum at any meeting of the directors at which any such transaction or arrangement or

proposed transaction or arrangement shall come before the directors for consideration

Where proposals are under consideration concerning the appointment of two or more
directors to offices or employment with the Company or any body corporate in which the
Company 1s interested the proposals may be divided and considered 1n relation to each
director separately and (provided he 15 not for another reason precluded from voting) each
of the directors concerned shall be entitled to vote and be counted in the quorum in

respect of each resolution except that concerning his own appointment

(a) The common seal (if any) shall only be used by the authority of the directors or of

a committee of directors authonsed by the directors

(b) The directors may determine who shall sign any tnstrument to which the common
seal or any official seal 1s affixed and, in respect of the common seal, unless
otherwise so determined such instrument shall be signed by a director and by a
secretary or by a second director A person affixing the common seal or any official
seal to any instrument shall certify thereon the date upon which and the place at

which 1t 1s affixed

Dividends

94.

95.

Subject to the provisions of the Law, the Company may by ordinary resolution (and the
directors may) authorise and declare dividends in accordance with the respective rights of

the members, but no dividend shall exceed the amount recommended by the directors

Subject to the provisions of the Law, the directors may pay interim dividends if it appears

to them that they are justified by the assets of the Company. 1fthe share captal is divided
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96.

97.

98.

mto different classes, the directors may pay interim dividends on shares which confer
deferred or non-preferred rights with regard to dividend as well as on shares which confer
preferential rights with regard to dividend, but no interim dividend shall be paid on shares
carrying deferred or non-preferred rights if, at the ime of payment, any preferential
dividend is 1n arrears. The directors may also pay, at intervals settled by them, any
dividend payable at a fixed rate if 1t appears to them that the assets of the Company
justify the payment Provided the directors act in good faith, they shall not incur any
hability to the holders of shares conferring preferred rights for any loss they may suffer by
the lawful payment of an interim dividend on any shares having deferred or non-preferred

rights

Except as otherwise provided by the rights attached to shares, all dividends shall be
declared and paid according to the amounts paid up on shares on which the dividend 1s
paid All dividends shall be apportioned and paid proportionately to the amounts paid up
on the shares during any portion or portions of the period  respect of which the dividend
or other distribution is paid, but, if any share is issued on terms providing that it shall

rank for dividend as from a particular date, that share shall rank for dividend accordingly

A general meeting declaring a dividend may, upon the recommendation of the directors,
direct that it shall be satisfied wholly or partly by the distribution of assets and, where any
difficulty anises in regard to the distribution, the directors may setile the same and n
particular may 1ssue fractional certificates and fix the value for distribution of any assets
and may determine that cash shall be paid to any member upon the footing of the value so

fixed 1n order to adjust the rights of members and may vest any assets in trustees

Any dividend or other moneys payable in respect of a share may be paid by electronic
transfer or cheque sent by post to the registered address ofthe person entitled or, if two or
more persons are the holders of the share or are jointly entitled to it by reason of the death
or bankruptey of the holder, to the registered address of the one of those persons who 1s
first named in the register of members or to such person and to such address as the person
ot persons entitled may in wniting direct (and in default of which direction to that one of
the persons jointly so entitled as the directors shall in their absolute discretion determine)

Every cheque shall be made payable to the order of the person or persons entitled or to

such other person as the person or persons entitled may in writing direct and payment of
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99.

100.

101.

the cheque shall be a good discharge to the Company Any joint holder or other person
Jomtly entitled to a share as aforesaid may give receipts for any dividend or other moneys

payable 1n respect of the share

The directors may deduct from any dividend or other moneys, payable to any member on
or 1n respect of a share, all sums of money (if any) presently payable by him to the

Company on account of calls or otherwise in relation to the shares of the Company.

No dividend or other moneys payable in respect of a share shall bear interest against the

Company unless otherwise provided by the nghts attached to the share.

Any dividend which has remained unclaimed for ten years from the date when 1t became
due for payment shall, if the directors so resolve, be forfeited and cease to remain owing

by the Company

Capitalisation of Profits

102.

The directors may with the authority of an ordinary resolution of the Company.

(a) subject as heremnafter provided, resolve to capitalise any undistributed assets of the

Company not required for paying any preferential dividend,

(b) appropriate the sum resolved to be capitalised to the members m proportion to the
nominal amounts of the shares (whether or not fully paid) held by them respectively
which would entitle them to participate in a distribution of that sum if the shares were
fully paid and the sum were distributable and apply such sum on their behalf either in
or towards paying up the amounts (if any) for the time being unpaid on any shares
held by them respectively, or in paying up m full unissued shares or debentures of the
Company in an amount equal to that sum, and allot the shares or debentures credited
as fully paid to those members, or as they may direct, in those proportions, or partly

in one way and partly in the other,

(c) make such provision by the issue of fractional certificates or by payment in cash or
otherwise as they determune in the case of shares or debentures becoming

distributable under this article in fractions, and
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(d) authonise any person to enter on behalf of all the members concerned mmto an
agreement with the Company providing for the allotment to them respectively,
credited as fully paid, of any shares or debentures to which they are entitled upon
such capitalisation, any agreement made under such authority being binding on all

such members

Accounts and Audit

103.

No member shall (as such) have any right of inspecting any accounting records or other
book or document of the Company except as conferred by the Law or authorised by the

directors or by these articles

104. The Company may appoint auditors to examine the accounts and report thereon tn
accordance with the Law.

Notices

105. Any notice to be given to or by any person pursuant to the articles shall be m wrniting
except that a notice calling a meeting of the directors or a committee of directors need not
be in writing

106. The Company may give any notice to a member either

(a) personally, or

(b) by sending 1t by post in a prepaid envelope addressed to the member at his registered

address or by leaving it at that address,

(c) by transmitting 1t by facsimile to the facsimile number last notified to the Company

by the member, or

(d) by sending it by electronic means (other than by transmission by facsimile) to such
electronic address from time to time held by the Company for that member, or by
means of a website in accordance with the Law, unless such member notifies the
Company otherwise and unless and until the Company receives such notice a member
1s deemed to agree to the sending of documents by electronic means in any particular

electronic form and to the sending of documents by means of a website
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107.

108.

109.

110.

In the case of joint holders of a share, all notices shall be given to the joint holder whose
name stands first in the register of members 1n respect of the joint holding and notice so

given shall be sufficient notice to all the joint holders

A member present, either in person or by proxy, at any meeting of the Company or of the
holders of any class of shares in the Company shall be deemed to have recetved notice of

the meeting and, where requisite, of the purposes for which 1t was called

Every person who becomes entitled to a share shall be bound by any notice n respect of
that share which, before his name 1s entered in the register of members, has been duly

given to a person from which he derives his title

Service of any notice by post shall be proved by showing the date of posting, the address
thereon and the fact of prepayment A notice sent by post shall, unless the contrary is

shown, be deemed 1o have been received-

(a) 1n the case of a notice sent to an address in the United Kingdom, the Channel Islands

or the Isle of Man, on the third day after the day of posting, and

(b) n the case of a notice sent elsewhere by airmail, on the seventh day after the day of

posting,

excluding in each case any day which 1s a Saturday, Sunday, Good Friday, Christmas
Day, a bank holiday in Guernsey or a day appointed as a day of public thanksgiving or
public mourning in Guernsey Any notice sent by facsimile or by electronic means shall
be deemed to be received on the day that it1s sent. In proving service of a notice sent by

facsimile or by electronic means 1t shal] be sufficient to show that

{a) in the case of a notice sent by facsimile, the facsimile was properly addressed to the
facsimile number last notified to the Company by the member and that a transmission
report was generated by the sender’s fax machine recording a message from the

recipient’s fax machine that all pages were successfully transmitted,

(b) in the case of a notice sent by electronic means, the electronic message was properly

addressed 1o the electronic address from time to time held by the Company for that
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111.

member, and that no error message has been received in relation to the notice by the

Company

A notice may be given by the Company to the persons entitled to a share in consequence
of the death, bankruptcy or incapacity of a member by sending or delivering it, in any
manner authorised by these articles for the giving of notice to a member, addressed to
them by name, or by the title of representatives of the deceased, or trustee of the bankrupt
or curator of the member or by any like description at the address, 1f any, supplied for that
purpose by the persons claiming to be so entitled Until such an address has been
supplied, a notice may be given in any manner 1n which it might have been given if the
death, bankruptcy or incapacity had not occurred If more than one person would be
entitled to recerve a notice n cansequence of the death, bankruptey or incapacity of a
member, notice given to any one of such persons shall be sufficient notice to all such

persons

Winding Up

112.

If the Company is wound up the Company may, with the sanction of a special resolution
and any other sanction required by the Law, divide the whole or any part of the assets of
the Company among the members n specie, and the liquidator or, where there is no
liquidator, the directors, may for that purpose value any assets and determine how the
division shall be carried out as between the members or different classes of members
and, with the hke sanction, may vest the whole or any part of the assets in trustees upon
such trusts for the benefit of the members as he or they may determine, but no member

shall be compelled to accept any assets upon which there 1s a habality

Indemnity

113.

(a) Without prejudice to any mdemnity to which he may otherwise be entitled, every
person who is or was a director, alternate director or secretary and their respective
heirs and executors may be fully indemnified in so far as the Law allows, out of
the assets and profits of the Company from and against all actions, expenses and
liabilities which they or their respective heirs or executors may incur by reason of
any contract entered into or any act in or about the execution of their respective

offices or trusts, except such (if any) as they may incur by or through their own
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wilful act, neglect or default respectively and none of them shall be answerable
for the acts, receipts, neglects or defaults of the others of them or for joining 1n
any receipt for the sake of conformity or for any bankers or other person with
whom any moneys or assets of the Company may be lodged or deposited for safe
custody or for any bankers or other persons into whose hands any money or assets
of the Company may come or for any defects of title of the Company to any
property purchased or for insufficiency or deficiency of or defect i title of the
Company to any security upon which any moneys of the Company shall be placed
out or mvested or for any loss, misfortune or damage resulting from any such
cause as aforesaid or which may happen in or about the execution of their
respective offices or trusts except should the same happen by or through their own
wilful act, neglect or default, provided that this article shall be deemed not to
provide for, or entitle any person to, mdemnification to the extent that 1t would

cause this article, or any part of 1t, to be treated as void under the Law

(b) Without prejudice to any other provisions of the articles, the directors may
exercise all the powers of the Company to purchase and maintain insurance for
the benefit of a person who 1s or was a director, alternate director, secretary or
auditor of the Company or of a company which 1s or was a subsidiary undertaking
ofthe Company or in whrch the Company has or had an interest (whether direct or
indirect), indemnifying him aganst liability for negligence, default, breach of duty
or breach of trust or other hability which may lawfully be insured against by the
Company, (including, without prejudice to the generality of the foregoing,
insurance against any costs, charges, expenses, losses or liabilities suffered or
incurred by such persons in respect of any act or omission 1n the actual or
purported execution and/or discharge of their duties and/or the exercise or
purported exercise of their powers and discretions and/or otherwise 1n relation to
or in connection with their duties, powers or offices in relation to the Company or

any such other body)
Inspection of Records

114, {(a) Subjectto the Law, a director shall be entitled at any time 10 1nspect the register

of members, any register of secretaries the minutes of proceedings at general
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meetings, the minutes of proceedings at directors’ meetings, the register of
directors the index of members (if any), copies of all resolutions of members
passed otherwise than at general meetings and the accounting records The
directors shall not at any time cause or permit the register of members to be kept

outside of Guemnsey

(b) Subject to the Law, a member shall be entitled to inspect the register of members, the
minutes of proceedings at general meetings, the register of directors, any register of
secretaries and the index of members (if any) and copies of all resolutions of

members passed otherwise than at general meetings

(¢) The rights of inspection shall be exercisable during ordinary business hours
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FILE COPY

CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Registration of a UK establishment)

Company No. FC030366

UK Establishment No. BR015361

The Registrar of Companies hereby certifies that

BETTERSTORE SELF STORAGE CAMBRIDGE 1 LIMITED

has this day been registered under the Companies Act 2006 as having
established a UK Establishment in the United Kingdom.

Given at Companies House on 16th August 2011.
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